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(ii) Performance of real estate bro-
kerage services; 

(iii) Service as a title attorney or 
title insurance representative; 

(iv) Real estate development, includ-
ing the construction of houses or other 
buildings; 

(v) Service as an officer or on the 
board of directors of a bank or savings 
and loan association; 

(vi) Service as an officer, member of 
the board of directors or trustees, or as 
an employee of an RD-financed entity; 

(vii) Service as an officer, employee, 
or member of a governing board of a 
State, county, municipal, or other 
local political jurisdiction having the 
power to tax or zone real estate; 

(viii) Membership in grazing associa-
tions, un-incorporated Economic Op-
portunity cooperatives, rental housing 
groups, and closely-held labor housing 
organizations; 

(ix) Insurance sales; or 
(x) Land speculation. 
(3) Outside employment is also sub-

ject to the prior approval requirements 
of this paragraph if it is with or for a 
person whom the RD employee knows, 
or reasonably should know, is both: 

(i) An RD program participant; and 
(ii) Directly affected by decisions 

made by the particular RD office in 
which the RD employee serves. 

[75 FR 51372, Aug. 20, 2010] 
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