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costs and expenses, including reason-
able attorneys’ fees, arising from the
defense or settlement of such action.
Nothing in this paragraph (e) shall pre-
vent the directors of the savings asso-
ciation from imposing such conditions
on a payment of expenses as they deem
warranted and in the interests of the
savings association. Before making ad-
vance payment of expenses under this
paragraph (e), the savings association
shall obtain an agreement that the sav-
ings association will be repaid if the
person on whose behalf payment is
made is later determined not to be en-
titled to such indemnification.

(f) Exclusiveness of provisions. No Fed-
eral savings association shall indem-
nify any person referred to in para-
graph (b) of this section or obtain in-
surance referred to in paragraph (d) of
the section other than in accordance
with this section. However, an associa-
tion which has a bylaw in effect relat-
ing to indemnification of its personnel
shall be governed solely by that bylaw,
except that its authority to obtain in-
surance shall be governed by paragraph
(d) of this section.

(g) The indemnification provided for
in paragraph (b) of this section is sub-
ject to and qualified by 12 U.S.C.
1821(k).
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