AUTHENTICATED
U.S. GOVERNMENT
INFORMATION

GPO

§48.17

(1) Arises out of the transaction or
occurrence that is the subject of the re-
tail forex customer’s claim or griev-
ance; and

(2) Does not require for adjudication
the presence of essential witnesses,
parties, or third persons over which the
settlement process lacks jurisdiction.

[76 FR 41384, July 14, 2011, as amended at 76
FR 56097, Sept. 12, 2011]

§48.17 Reservation of authority.

The OCC may modify the disclosure,
recordkeeping, capital and margin, re-
porting, business conduct, documenta-
tion, or other standards or require-
ments under this part for a specific re-
tail forex transaction or a class of re-
tail forex transactions if the OCC de-
termines that the modification is con-
sistent with safety and soundness and
the protection of retail forex cus-
tomers.
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less otherwise noted.

Subpart A—General Provisions

§50.1 Purpose and applicability.

(a) Purpose. This part establishes a
minimum liquidity standard for cer-
tain national banks and Federal sav-
ings associations on a consolidated
basis, as set forth herein.

(b) Applicability. (1) A national bank
or Federal savings association is sub-
ject to the minimum liquidity standard
and other requirements of this part if:

(i) It has total consolidated assets
equal to $250 billion or more, as re-
ported on the most recent year-end
Consolidated Reports of Condition and
Income;

(ii) It has total consolidated on-bal-
ance sheet foreign exposure at the
most recent year-end equal to $10 bil-
lion or more (where total on-balance
sheet foreign exposure equals total
cross-border claims less claims with a
head office or guarantor located in an-
other country plus redistributed guar-
anteed amounts to the country of the
head office or guarantor plus local
country claims on local residents plus
revaluation gains on foreign exchange
and derivative transaction products,
calculated in accordance with the Fed-
eral Financial Institutions Examina-
tion Council (FFIEC) 009 Country Ex-
posure Report);

(iii) It is a depository institution
that has total consolidated assets
equal to $10 billion or more, as reported
on the most recent year-end Consoli-
dated Report of Condition and Income
and is a consolidated subsidiary of one
of the following:

(A) A covered depository institution
holding company that has total con-
solidated assets equal to $250 billion or
more, as reported on the most recent
year-end Consolidated Financial State-
ments for Holding Companies reporting
form (FR Y-9C), or, if the covered de-
pository institution holding company
is not required to report on the FR Y-
9C, its estimated total consolidated as-
sets as of the most recent year-end,
calculated in accordance with the in-
structions to the FR Y-9C;
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