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Buyer pay index

The published price as paid by the buyer (if
applicable). For swaptions, applies to the
underlying swap

Buyer pay averaging method

The averaging method used to calculate the index
of the buyer pay index. For swaptions, applies to
the underlying swap

Seller pay index

The published price as paid by the seller (if
applicable). For swaptions, applies to the
underlying swap

Seller pay averaging method

The averaging method used to calculate the index
of the seller pay index. For swaptions, applies to
the underlying swap

Grade If applicable, the grade of the commodity to be
delivered, e.g., the grade of oil or refined product

Option type Descriptor for the type of option transaction. E.g.,
put, call, straddle

Option style E.g., American, European, European Daily,

European Monthly, Asian

Option premium

The total amount paid by the option buyer

Hours from through

For electric power, the hours of the day for which
the swap is effective

Hours from through time zone

For electric power, the time zone prevailing for the
hours during which electricity is transmitted

Days of week For electric power, the profile applicable for the
delivery of power
Load type For electric power, the load profile for the delivery

of power

Clearing indicator

Yes/No indication of whether the swap will be
cleared by a derivatives clearing organization

Clearing venue

Identifier (if available) or name of the derivatives
clearing organization

PART 48—REGISTRATION OF
FOREIGN BOARDS OF TRADE

Sec.

48.1 Scope.

48.2 Definitions.

48.3 Registration required.

48.4 Registration eligibility and scope.

48.5 Registration procedures.

48.6 Foreign boards of trade providing di-
rect access pursuant to existing no-ac-
tion relief.

48.7 Requirements for registration.

48.8 Conditions of registration.

48.9 Revocation of registration.

48.10 Additional contracts.

APPENDIX TO PART 48—F0ORM FBOT

AUTHORITY: 7 U.S.C. 5, 6 and 12a, unless
otherwise noted.

SOURCE: 76 FR 80698, Dec. 23, 2011, unless
otherwise noted.
§48.1 Scope.

The provisions of this part apply to
any foreign board of trade that is reg-

istered, required to be registered, or
applying to become registered with the
Commission in order to provide its
identified members or other partici-
pants located in the United States with
direct access to its electronic trading
and order matching system.

§48.2 Definitions.

For purposes of this part:

(a) Foreign board of trade. Foreign
board of trade means any board of
trade, exchange or market located out-
side the United States, its territories
or possessions, whether incorporated or
unincorporated.

(b) Foreign board of trade eligible to be
registered. A foreign board of trade eli-
gible to be registered means a foreign
board of trade that satisfies the re-
quirements for registration specified in
§48.7 and:

(1) Possesses the attributes of an es-
tablished, organized exchange,
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