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§700.7

been found that such usage is imprac-
tical or is likely to cause U.S. firms to
experience significant inefficiencies or
the loss of markets. Where the metric
system is not the predominant stand-
ard for a particular application, meas-
urements may be expressed in both the
metric and the traditional equivalent
units, provided the metric units are
listed first.

§700.7 Advance payment.

Advance payment mechanisms in-
clude, but are not limited to, Letter of
Credit, Treasury check and electronic
funds transfer and must comply with
applicable guidance in 31 CFR part 205.

Subpart D—Post Federal Award
Requirements

§700.8 Payment.

(a) Use of resources before requesting
advance payments. To the extent avail-
able, the non-Federal entity must dis-
burse funds available from program in-
come (including repayments to a re-
volving fund), rebates, refunds, con-
tract settlements, audit recoveries, and
interest earned on such funds before re-
questing additional cash payments.
This paragraph is not applicable to
such earnings which are generated as
foreign currencies.

(b) Standards governing the use of
banks and other institutions as deposi-
tories of advance payments under Fed-
eral awards are as follows:

(1) Except for situations described in
paragraph (b)(2) of this section, USAID
does not require separate depository
accounts for funds provided to a non-
Federal entity or establish any eligi-
bility requirements for depositories for
funds provided to the non-Federal enti-
ty. However, the non-Federal entity
must be able to account for receipt, ob-
ligation and expenditure of funds.

(2) Advance payments of Federal
funds must be deposited and main-
tained in insured accounts whenever
possible.

§700.9 Property standards.

(a) Real property. Unless the agree-
ment provides otherwise, title to real
property will vest in accordance with 2
CFR 200.311.

2 CFR Ch. VII (1-1-16 Edition)

(b) Equipment. Unless the agreement
provides otherwise, title to equipment
will vest in accordance with 2 CFR
200.313.

§700.10 Cost sharing or matching.

Unrecovered indirect costs, including
indirect costs on cost sharing or
matching may be included as part of
cost sharing or matching. Unrecovered
indirect cost means the difference be-
tween the amount charged to the Fed-
eral award and the amount which
would have been charged to the Federal
award under the non-Federal entity’s
approved negotiated indirect cost rate.

§700.11 Contracting with small and
minority businesses, women’s busi-
ness enterprises, and labor surplus
area firms.

(a) Make information on forthcoming
opportunities available and arrange
time frames for purchases and con-
tracts to encourage and facilitate par-
ticipation by small businesses, minor-
ity-owned firms, and women’s business
enterprises. To permit USAID, in ac-
cordance with the small business provi-
sions of the Foreign Assistance Act of
1961, as amended, to give United States
small business firms an opportunity to
participate in supplying commodities
and services procured under the award,
the recipient must to the maximum ex-
tent possible provide the following in-
formation to the Office of Small Dis-
advantaged Business Utilization
(OSDBU), USAID, Washington, DC
20523, at least 45 days prior to placing
any order or contract in excess of the
simplified acquisition threshold:

(1) Brief general description and
quantity of goods or services;

(2) Closing date for receiving
quotations, proposals or bids; and

(3) Address where solicitations or
specifications can be obtained.

(b) [Reserved]

§700.12 Contract provisions.

(a) The non-Federal entity’s con-
tracts must contain the applicable pro-
visions described in Appendix II to Part
200—Contract Provisions for non-Fed-
eral Entity Contracts Under Federal
Awards.
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