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Office of the Secretary, HUD § 92.2 

Subpart A—General 
§ 92.1 Overview. 

This part implements the HOME In-
vestment Partnerships Act (the HOME 
Investment Partnerships Program). In 
general, under the HOME Investment 
Partnerships Program, HUD allocates 
funds by formula among eligible State 
and local governments to strengthen 
public-private partnerships and to ex-
pand the supply of decent, safe, sani-
tary, and affordable housing, with pri-
mary attention to rental housing, for 
very low-income and low-income fami-
lies. Generally, HOME funds must be 
matched by nonfederal resources. State 
and local governments that become 
participating jurisdictions may use 
HOME funds to carry out multi-year 
housing strategies through acquisition, 
rehabilitation, and new construction of 
housing, and tenant-based rental as-
sistance. Participating jurisdictions 
may provide assistance in a number of 
eligible forms, including loans, ad-
vances, equity investments, interest 
subsidies and other forms of invest-
ment that HUD approves. 

§ 92.2 Definitions. 
The terms 1937 Act, ALJ, Fair Housing 

Act, HUD, Indian Housing Authority 
(IHA), Public housing, Public Housing 
Agency (PHA), and Secretary are defined 
in 24 CFR 5.100. 

Act means the HOME Investment 
Partnerships Act at title II of the 
Cranston-Gonzalez National Affordable 
Housing Act, as amended, 42 U.S.C. 
12701 et seq. 

ADDI funds means funds made avail-
able under subpart M through alloca-
tions and reallocations. 

Adjusted income. See § 92.203. 
Annual income. See § 92.203. 
CDBG program means the Community 

Development Block Grant program 
under 24 CFR part 570. 

Certification shall have the meaning 
provided in section 104(21) of the Cran-
ston-Gonzalez National Affordable 
Housing Act, as amended, 42 U.S.C. 
12704. 

Commitment means: 
(1) The participating jurisdiction has 

executed a legally binding written 
agreement (that includes the date of 
the signature of each person signing 

the agreement) with a State recipient, 
a subrecipient, or a contractor to use a 
specific amount of HOME funds to 
produce affordable housing, provide 
downpayment assistance, or provide 
tenant-based rental assistance; or has 
met the requirements to commit to a 
specific local project, as defined in 
paragraph (2) of this definition. (See 
§ 92.504(c) for minimum requirements 
for a written agreement.) An agree-
ment between the participating juris-
diction and a subrecipient that is con-
trolled by the participating jurisdic-
tion (e.g., an agency whose officials or 
employees are official or employees of 
the participating jurisdiction) does not 
constitute a commitment. An agree-
ment between the representative unit 
and a member unit of general local 
government of a consortium does not 
constitute a commitment. 

(2) Commit to a specific local project 
means: 

(i) If the project consists of rehabili-
tation or new construction (with or 
without acquisition) the participating 
jurisdiction (or State recipient or sub 
recipient) and project owner have exe-
cuted a written legally binding agree-
ment under which HOME assistance 
will be provided to the owner for an 
identifiable project for which all nec-
essary financing has been secured, a 
budget and schedule have been estab-
lished, and underwriting has been com-
pleted and under which construction is 
scheduled to start within twelve 
months of the agreement date. If the 
project is owned by the participating 
jurisdiction or State recipient, the 
project has been set up in the disburse-
ment and information system estab-
lished by HUD, and construction can 
reasonably be expected to start within 
twelve months of the project set-up 
date. 

(ii)(A) If the project consists of ac-
quisition of standard housing and the 
participating jurisdiction (or State re-
cipient or subrecipient) is acquiring 
the property with HOME funds, the 
participating jurisdiction (or State re-
cipient or subrecipient) and the prop-
erty owner have executed a legally 
binding contract for sale of an identifi-
able property and the property title 
will be transferred to the participating 
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