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Urban county has the meaning given
the term in 24 CFR 570.3.

Very low-income families means low-
income families whose annual incomes
do not exceed 50 percent of the median
family income for the area, as deter-
mined by HUD with adjustments for
smaller and larger families, except
that HUD may establish income ceil-
ings higher or lower than 50 percent of
the median for the area on the basis of
HUD findings that such variations are
necessary because of prevailing levels
of construction costs or fair market
rents, or unusually high or low family
incomes. An individual does not qualify
as a very low-income family if the indi-
vidual is a student who is not eligible
to receive Section 8 assistance under 24
CFR 5.612.

[61 FR 48750, Sept. 16, 1996, as amended at 67
FR 61755, Oct. 1, 2002; 69 FR 16765, Mar. 30,
2004; 72 FR 16685, Apr. 4, 2007; 78 FR 44664,
July 24, 2013; 80 FR 75934, Dec. 7, 2015]

§92.3 Applicability of 2013 regulatory
changes.

The regulations of this part, as re-
vised by final rule published on July 24,
2013 are applicable to projects for
which HOME funds are committed on
or after August 23, 2013, with the excep-
tion of the following provisions;

(a) Section 92.2, for the definition of
commitment, the change which elimi-
nates reservations of funds that are not
project-specific to CHDOs as a commit-
ment will be applicable on October 22,
2013 and will be implemented by HUD
for deadlines that occur on or after
January 1, 2015;

(b) Section 92.251, Property Stand-
ards, will apply to projects to which
funds are committed on or after Janu-
ary 24, 2015;

(c) Section 92.254(f). Homebuyer pro-
gram policies, for written policies re-
lated to underwriting, responsible lend-
ing, and refinancing, will be applicable
on January 24, 2014;

(d) Section 92.500(d)(1)(C), estab-
lishing the separate 5-year deadline for
expenditure of CHDO set-aside funds
will be applicable on January 1, 2015
and will be implemented by HUD for all
deadlines that occur on or after that
date; and

§92.50

(e) Section 92.504(a), for written poli-
cies, procedures, and systems, will be
applicable on July 24, 2014.

(f) Section 92.504(d)(2), for financial
oversight of projects assisted with
HOME funds, will be applicable on July
24, 2014.

[78 FR 44666, Aug. 22, 2013]

§92.4 Waivers and suspension of re-
quirements for disaster areas.

HUD’s authority for waiver of regula-
tions and for the suspension of require-
ments to address damage in a Presi-
dentially declared disaster area is de-
scribed in 24 CFR 5.110 and in section
290 of the Act, respectively.

Subpart B—Allocation Formula

§92.50 Formula allocation.

(a) Jurisdictions eligible for a formula
allocation. HUD will provide allocations
of funds in amounts determined by the
formula described in this section to
units of general local governments
that, as of the end of the previous fis-
cal year, are metropolitan cities, urban
counties, or consortia approved under
§92.101; and States.

(b) Amounts available for allocation;
State and local share. The amount of
funds that are available for allocation
by the formula under this section is
equal to the balance of funds remaining
after reserving amounts for insular
areas, housing education and organiza-
tional support, other support for State
and local housing strategies, and other
purposes authorized by Congress, in ac-
cordance with the Act and appropria-
tions.

(¢) Formula factors. The formula for
determining allocations uses the fol-
lowing factors. The first and sixth fac-
tors are weighted 0.1; the other four
factors are weighted 0.2.

(1) Vacancy-adjusted rental units
where the household head is at or
below the poverty level. These rental
units are multiplied by the ratio of the
national rental vacancy rate over a ju-
risdiction’s rental vacancy rate.

(2) Occupied rental units with at
least one of four problems (over-
crowding, incomplete Kkitchen facili-
ties, incomplete plumbing, or high rent
costs). Overcrowding is a condition that
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