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if applicable, any leases, contracts, op-
tions, and other agreements with re-
gard to the property;

(11) Payment to the Agency for or-
dering a credit report on the applicant;

(12) Verification of all debts;

(13) Any additional information
deemed necessary by the Agency to ef-
fectively evaluate the applicant’s eligi-
bility and farm operating plan;

(14) For EM loans, a statement of loss
or damage on the appropriate Agency
form;

(15) For CL only, a conservation plan
or Forest Stewardship Management
Plan as defined in §761.2 of this chap-
ter; and

(16) For CL only, and if the applicant
wishes to request consideration for pri-
ority funding, plans to transition to or-
ganic or sustainable agriculture when
the funds requested will be used to fa-
cilitate the transition.

(c) For an ML request, all of the fol-
lowing criteria must be met:

(1) The loan requested is:

(i) To pay annual or term operating
expenses, and

(ii) $50,000 or less and the applicant’s
total outstanding Agency OL debt at
the time of loan closing will be $50,000
or less,

(2) The applicant must submit the
following:

(i) Items (1), (2), (3), (6), (7), (9), and
(11) of paragraph (b) of this section;

(ii) Financial and production records
for the most recent production cycle, if
available, and practicable to project
the cash flow of the operating cycle,
and

(iv) Verification of all non-farm in-
come relied upon for repayment; and

(3) The Agency may require an ML
applicant to submit any other informa-
tion listed in paragraph (b) of this sec-
tion upon request when specifically
needed to make a determination on the
loan application.

(d) For a CLi Program streamlined ap-
plication, the applicant must meet all
of the following:

(1) Be current on all payments to all
creditors including the Agency (if cur-
rently an Agency borrower).

(2) Have not received primary loan
servicing on any FLP debt within the
past b years.

§764.52

(3) Have a debt to asset ratio that is
40 percent or less.

(4) Have a balance sheet that indi-
cates a net worth of 3 times the re-
quested loan amount or greater.

(6) Have a FICO credit score from the
Agency obtained credit report of at
least 700. For entity applicants, the
FICO credit score of the majority of
the individual members of the entity
must be at least 700.

(6) Submit the following items:

(i) Items specified in paragraphs
1)(D), (0)(2), (B)(B), (b)(T), (b)(11), (b)(15),
and (b)(16) of this section,

(ii) A current financial statement
less than 90 days old, and

(iii) Upon Agency request, other in-
formation specified in paragraph (b) of
this section necessary to make a deter-
mination on the loan application.

(e) For a youth loan request:

(1) The applicant must submit items
1), (7, and (9) of paragraph (b) of this
section.

(2) Applicants 18 years or older, must
also provide items (11) and (12) of para-
graph (b) of this section.

(3) The Agency may require a youth
loan applicant to submit any other in-
formation listed in paragraph (b) of
this section as needed to make a deter-
mination on the loan application.

(f) The applicant need not submit any
information under this section that al-
ready exists in the applicant’s Agency
file and is still current.

[72 FR 63298, Nov. 8, 2007, as amended at 75
FR 54015, Sept. 3, 2010; 76 FR 75434, Dec. 2,
2011; 77 FR 15938, Mar. 19, 2012; 78 FR 3835,
Jan. 17, 2013; 79 FR 60744, Oct. 8, 2014]

§764.52 Processing an incomplete ap-
plication.

(a) Within 10 days of receipt of an in-
complete application, the Agency will
provide the applicant written notice of
any additional information which must
be provided. The applicant must pro-
vide the additional information within
20 calendar days of the date of this no-
tice.

(b) If the additional information is
not received, the Agency will provide
written notice that the application will
be withdrawn if the information is not
received within 10 calendar days of the
date of this second notice.
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