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by Treasury that may be held in 
TreasuryDirect. 

Series EE savings bond is an accrual- 
type savings bond, issued either in de-
finitive (paper) form or in book-entry 
form, that accrues interest on the prin-
cipal based on rates determined by 
Treasury. 

Series I savings bond is a savings bond, 
issued either in definitive (paper) form 
or in book-entry form, that accrues in-
terest in accordance with a formula 
that includes a fixed component and a 
component indexed to the rate of infla-
tion. 

Signature guarantee program means a 
signature guarantee program estab-
lished under 17 CFR 240.17Ad–15, issued 
under authority of the Securities Ex-
change Act of 1934. For the purpose of 
this part, we recognize the Securities 
Transfer Agents Medallion Program 
(STAMP), the Stock Exchanges Medal-
lion Program (SEMP), and the New 
York Stock Exchange, Inc., Medallion 
Signature Program (MSP). These cer-
tifications are acceptable for transfers 
of securities, but are not acceptable for 
offline account establishment. 

Single owner means the individual 
named in the registration of a book- 
entry Treasury security or a converted 
savings bond without a beneficiary, 
secondary owner, or coowner. 

Social security account number or so-
cial security number (SSN) means the 
identifying number required on tax re-
turns and other documents submitted 
to the Internal Revenue Service by an 
individual. A SSN is composed of nine 
digits separated by two hyphens, for 
example, 123–45–6789. 

Taxpayer identification number (TIN) 
means the identifying number required 
on tax returns and other documents 
submitted to the Internal Revenue 
Service; that is, an individual’s social 
security number (SSN) or an employer 
identification number (EIN). A SSN is 
composed of nine digits separated by 
two hyphens, for example, 123–45–6789. 
An EIN is composed of nine digits sepa-
rated by one hyphen, for example, 12– 
3456789. The hyphens are an essential 
part of the numbers. 

Tender means an offer, or bid, to pur-
chase a marketable Treasury security. 

Transaction is any action affecting 
Treasury securities or account infor-
mation. 

Transfer is a transaction to move a 
security, or a portion of a security, to 
or from a TreasuryDirect account. (See 
§ 363.26.) 

Verification means confirming the 
identity of an online applicant for a 
TreasuryDirect account at account es-
tablishment using an online 
verification service or offline 
verification. 

Verification service means a public or 
private service that confirms the iden-
tity of an online applicant for a 
TreasuryDirect account at account es-
tablishment using information pro-
vided by the applicant. 

Voluntary representative means the 
person qualified by the Department of 
the Treasury to accept payment or di-
rect distribution of a decedent’s securi-
ties pursuant to § 363.44. 

We, us, or our refers to the Bureau of 
the Fiscal Service. The term includes 
the Secretary of the Treasury and the 
Secretary’s delegates at the Treasury 
Department and Bureau of the Fiscal 
Service. The term also includes any fis-
cal or financial agent we designate to 
act on behalf of the United States. 

You or your refers to a 
TreasuryDirect primary account hold-
er. 

Zero-percent certificate of indebtedness 
is a one-day, non-interest-bearing secu-
rity that automatically matures and is 
rolled over each day until you request 
that it be redeemed. 

[67 FR 64286, Oct. 17, 2002, as amended at 68 
FR 24807, May 8, 2003; 69 FR 2507, Jan. 16, 
2004; 69 FR 50308, Aug. 16, 2004; 70 FR 14942, 
Mar. 23, 2005; 70 FR 57433, Sept. 30, 2005; 70 FR 
57442, Sept. 30, 2005; 72 FR 30978, June 5, 2007; 
74 FR 19416, Apr. 29, 2009; 75 FR 26090, May 11, 
2010; 75 FR 70815, Nov. 19, 2010; 75 FR 78901, 
Dec. 17, 2010; 76 FR 18064, Apr. 1, 2011] 

Subpart B—General Provisions 
Governing Securities Held in 
TreasuryDirect 

§§ 363.7–363.8 [Reserved] 

§ 363.9 What does this subpart cover? 
This subpart provides general rules 

governing securities held within the 
TreasuryDirect ® system. Provisions in 
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the subparts governing specific securi-
ties that conflict with these general 
rules will supersede these general 
rules. 

[70 FR 57433, Sept. 30, 2005] 

§ 363.10 What is a TreasuryDirect ® ac-
count? 

A TreasuryDirect account is an on-
line account maintained by us solely in 
your name in which you may hold and 
conduct transactions in eligible book- 
entry Treasury securities. 

(a) Primary account. The primary ac-
count is the account that you establish 
when initially opening your 
TreasuryDirect account. The primary 
account may contain the following 
Treasury securities: 

(1) Individual. A primary account for 
an individual may contain Treasury se-
curities purchased initially as book- 
entry securities that are your personal 
holdings registered in single owner, 
owner with beneficiary, and primary 
owner with secondary owner forms of 
registration; gifts of savings bonds that 
have not yet been delivered; and con-
verted savings bonds that were trans-
ferred from the conversion linked ac-
count. 

(2) Entities. A primary account for an 
entity may contain Treasury securities 
purchased initially as book-entry secu-
rities registered in the name of the en-
tity and converted savings bonds in the 
name of the entity that were trans-
ferred from the conversion linked ac-
count. 

(b) Linked account. A linked account 
is an account that is a separate ac-
count from your primary account, but 
that is connected to your primary ac-
count. You use your primary account 
as a portal to open and access the 
linked account. Linked accounts in-
clude the following: 

(1) Custom account. A custom account 
is an account that is linked to your 
primary account. You use your pri-
mary account as the portal to open and 
access your custom account. You may 
informally designate a purpose for the 
custom account, for example, ‘‘vaca-
tion fund’’, or ‘‘Johnny’s college fund’’. 
However, the designation as to purpose 
has no legal effect; the registration of 
the securities held in the custom ac-
count determines ownership (Annual 

purchase limitations include securities 
held in custom accounts). You, as an 
individual owner, may use your custom 
account to buy, redeem, and transfer 
securities that you own in single 
owner, owner with beneficiary, and pri-
mary owner with secondary owner 
forms of registration. An individual 
owner may also buy and deliver gift 
savings bonds from the custom ac-
count. An entity account manager, act-
ing on behalf of an entity, may use the 
entity’s custom account to buy, re-
deem, and transfer securities registered 
in the entity form of registration. 

(2) Minor account. A minor account is 
an account established by an individual 
custodian for an individual who has not 
yet reached the age of 18 years. We do 
not permit an entity to open a minor 
account. A minor account is linked to 
the custodian’s primary account. The 
minor is the owner of the securities, 
but the custodian controls the account 
on behalf of the minor. (See § 363.27 for 
more information about minor ac-
counts.) 

(3) Conversion account means a linked 
account in TreasuryDirect that con-
tains only savings bonds that have 
been converted from definitive bonds 
to book-entry bonds. 

(c) Closing an account. If a 
TreasuryDirect primary account and 
all associated linked accounts have had 
no holdings and no activity for a period 
of two years, we reserve the right to 
close the account, along with all linked 
accounts. 

[69 FR 2507, Jan. 16, 2004, as amended at 70 
FR 14943, Mar. 23, 2005. Redesignated at 70 FR 
57433, Sept. 30, 2005, as amended at 70 FR 
57442, Sept. 30, 2005; 74 FR 19417, Apr. 29, 2009; 
75 FR 78901, Dec. 17, 2010] 

§ 363.11 Who is eligible to open a 
TreasuryDirect ® account? 

Only an individual or an entity is eli-
gible to open a TreasuryDirect ac-
count. In order to open a 
TreasuryDirect account, an individual 
or entity account manager must have a 
valid social security number (SSN), be 
18 years of age or over, and be legally 
competent. An entity must have a 
valid SSN or employer identification 
number. The account owner must have 
a United States address of record and 
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