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Caucus, laughably tried to tell us that
it was middle-income people’s money
at risk. Their pension funds are in-
vested in Mexico, he said.

Pension funds? Any pension adminis-
trator who is investing in junk bonds
in Mexico—and that is what these
things are, junk bonds that pay 20 to 40
percent interest, from a country that
defaulted on all of its loans just 12
years ago, no one thinks they are a
good risk. Any pension administrator
who has any substantial amount of
money down there, there is a cause of
action against him by the holders of
that pension fund. I don’t believe that
is true.

If it is true, let’s disclose it. We have
sent a letter to the Secretary of the
Treasury asking ‘‘Whose money is at
risk here? Who are we bailing out?’’
There has been no response.

I don’t know that we will ever know
who we are bailing out, because appar-
ently no hearings will ever be held on
this bailout legislation. The largest
bailout since the savings and loan cri-
sis, and no hearings are to be allowed.

Mr. Speaker, I have heard my Repub-
lican colleagues around here chortling
a little bit because Bill Clinton is so
closely identified with this issue. At
least, although I disagree with him,
President Clinton has the guts to go
out and say he thinks this needs to be
done.

However, remember, the Republicans
have an absolute stranglehold on both
the House and Senate. Any bill that
moves through here has to have their
permission, has to have their votes. It
is not a Democratic Congress or a
Democratic Senate, so they do not
want to hold hearings.

No, they do not want to hold hear-
ings. They do not want to be identified
with it. They do not want people to
really know what is going on. They do
not want possibly to upset some of
those people on Wall Street who so
handsomely provided for their elec-
tions.

It is business as usual here in Wash-
ington, DC, folks, despite all the hoop-
la about the contract, despite all the
hoopla about the new majority, busi-
ness as usual, back room deals, $40 bil-
lion, U.S. taxpayers on the line, and no
hearings. That is even worse than the
worst abuse I can think of of my own
party in the last Congress.

Now we have even drug in the book
deal. Today or yesterday the chairman
of the House Committee on Banking
and Financial Services, the gentleman
from Iowa [Mr. LEACH], sent a note to
White House Chief of Staff Leon Pa-
netta tying Republican support of the
Mexican $40 billion bailout to the need
to get guarantees, guarantees, of
kinder treatment by Democrats of
House Speaker NEWT GINGRICH of Geor-
gia, so there you have it, folks. If you
think this isn’t business as usual, in
fact it is even worse than business as
usual, a $40 billion bailout, for whom,
putting the American taxpayers on the
line, and the Republican-controlled

Congress is going to refuse to hold a
single hearing on this, and will try and
jam this thing through in the dark of
the night some night next week or the
week after.
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THE SECOND REVOLUTION RE-
TURNS AMERICA TO ITS BASIC
VALUES

The SPEAKER pro tempore. Under a
previous order of the House, the gen-
tleman from Florida [Mr.
SCARBOROUGH] is recognized for 5 min-
utes.

Mr. SCARBOROUGH. Mr. Speaker, I
am excited to be a part of what I be-
lieve is the second American Revolu-
tion, because this year I truly believe
that the American hour is upon us. It
is time for this country and this Con-
gress to decide once and for all which
direction we are going to turn.

Are we going to continue down the
same failed path of LBJ and FDR,
where we turn to bigger and bigger
government to answer every question?
Or are we instead going to turn back to
those simple, basic values that our
Founding Fathers laid at the founda-
tion of this great country, values like
family and faith and hard work and
personal responsibility?

Thomas Jefferson wrote that the gov-
ernment that governs least governs
best. James Madison said:

‘‘We have staked the entire future of the
American civilization not upon the power of
government, but upon the capacity of each of
us to govern ourselves, control ourselves,
and sustain ourselves according to the Ten
Commandments of God.’’

But Washington has ignored these
values for too long. Because of it, we
find ourselves $4 trillion in debt in a
country were we have, as the Speaker
has pointed out, 12-year-olds that are
having babies and 15-year-olds that are
shooting each other and 18-year-olds
that are graduating from high schools
with diplomas they cannot even read.

So what is the answer? The answer,
Mr. Speaker, lies in many of the pro-
posals that the Republican Party has
set forth in the Contract With Amer-
ica, but beyond that, we have to go
back to the original Contract With
America, the Constitution of the Unit-
ed States, and read the amendments,
read the 10th amendment in particular,
which states that all powers not spe-
cifically given to the Federal Govern-
ment are reserved to the States and to
the individuals.

If we start doing that, then we can
return back to what our Founding Fa-
thers intended this country to be, and
that is a nation of communities, a na-
tion of communities where families
and individuals decide what is best for
them, instead of turning to Washington
for every single answer, and instead of
having Washington dictate what doctor
they are going to choose and how they
are going to teach their children and
how they are going to protect their
family.

That is what this unfunded mandate
debate is all about. It is about restor-

ing power to States and families and
individuals to once again take control
of their lives and take control of their
families and take control of their busi-
ness and take control of their commu-
nities, without interference from Wash-
ington.
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We are not trying to jam anything
through that every single State and
family and individual has not begged
for for years, and, that is, to once and
for all take the chains off of them and
get the Federal Government out of the
way.

But when we talk about unfunded
mandates, and the fantastic bill that
has been put forward that is going to
be voted on next week, and when we
talk about balancing the budget and fi-
nally making the Federal Government
do what middle-class families have had
to do forever, we are told that we are
going to somehow going to make my
91-year-old grandmother go without, or
somehow we are going to harm my 7-
year-old boy and his education.

We do not need a Department of Edu-
cation bureaucracy in Washington, DC
to teach my child how to read and
write and get along in this world. And
yet we continue turning back to Wash-
ington for bigger and bigger govern-
ment. That is why I am excited to be
part of a reform movement, excited to
have signed the Contract With Amer-
ica, excited to be on board with the un-
funded mandate bill that should pass,
and excited to be supporting the bal-
anced budget amendment with a three-
fifths tax limitation.

Let me tell you something. You are
going to be hearing a lot of talk about
this next week. You can call it what
you want, but in the end, that three-
fifths requirement is the taxpayers’
protection plan, and that is why I am
excited about supporting it. That is
why I am excited about supporting this
unfunded mandate bill. That is why I
have not wasted time listening to these
charges about GOPAC or hearing these
claims about Nazi historians, or hear-
ing this talk about the book deal.

Let me tell you something. It is a sad
day when the party of F.D.R. and
Harry Truman can bring forth no other
proposals other than attacking Mem-
bers personally.

Mr. Speaker, I ask that we all get to-
gether as a country and support the un-
funded mandate bill and support the
taxpayer protection plan.

f

ELECTION OF REPUBLICAN MEM-
BERS TO COMMITTEE ON STAND-
ARDS OF OFFICIAL CONDUCT

Mr. HASTERT. Mr. Speaker, by di-
rection of the Republican Conference, I
offer a privileged resolution (H. Res. 41)
and ask for its immediate consider-
ation.

The Clerk read the resolution, as fol-
lows:
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