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its own habits can excuse itself into com-
plete disaster”’.

With the end of the totalitarian threat,
with the remarkably changed international
circumstances, the danger to the United
States has visibly receded, and there is little
likelihood of a ‘‘complete disaster’’. None-
theless, despite the lessened danger, the pos-
sibility remains of cumulative small set-
backs and the erosion of our position. We
may ignore such possibilities—and it is un-
likely to be fatal. Still the rules are quite
simple. To be a leader, a nation must sustain
its credibility.

Ladies and Gentlemen, you have been more
than patient. I must draw to a close—and
must also offer a few conclusions.

During the Cold War the stakes were im-
mense: the preservation of the Western de-
mocracies and, if | may say so, the substan-
tial preservation of Western Civilization it-
self of which the United States was the secu-
rity mainstay. (I say this despite the prob-
able assault of the multiculturalists.) But
with the end of the cohesion and menace of
the Soviet empire, the stakes have now
shrunken. The United States, the world’s
most powerful nation, is in a sense free to be
capricious, to be irresponsible. Yet, it will
not soon fall into direct and serious danger.
Nonetheless, there are restraints—and there
are prospective consequences of our actions.
The price of capriciousness will inevitably be
a loss of credibility—and of our position of
leadership.

While the United States is a powerful
country, it is not all-powerful. At the close
of the Nineteenth Century, Secretary of
State Richard Olney could declaim during
the Venezuelan dispute with Great Britain
that the United States’ ‘‘word was fiat on
this continent’’. Whatever we may wish, it is
not fiat around the world. To pretend other-
wise will make us look foolish. The focus of
our foreign policy concern, as Paul Nitze has
said, should be ‘“what kind of relations
among the leading powers’. We must be cau-
tious about involving ourselves in matters of
lesser consequences. We should be restrained
in word as well as deed. The United States is
not obliged to comment on everything. Med-
dling in issues in which our interests are
only tangentially involved, nagging others
about their defects, real or imaginary, may
make us feel good for the moment. It is not
the road to successful or long-term leader-
ship.

To provide long-term leadership, other na-
tions must understand that we do not speak
casually or loosely. When we do choose to
make a commitment, other nations need to
know that we can and probably will live up
to it. Always remember: leadership is not an
inheritance; it must be earned anew, each
decade, each year.e

TRIBUTE TO MARTHA COMER

® Mr. McCCONNELL. Mr. President, 1
rise today to pay tribute to an out-
standing Kentuckian who has been se-
lected for induction into the Kentucky
Journalism Hall of Fame. Mrs. Martha
Comer of Maysville, KY, is devoted to
her profession, to the Ledger-Independ-
ent, formerly the Daily Independent,
and to her community.

Martha Comer was born in 1906, the
same year that her father founded the
Daily Independent. It is not surprising
that Martha displayed her journalistic
qualities at a young age. She served as
the editor of the school annual at
Maysville High School. Upon her grad-
uation from high school she began
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working on the editorial staff of the
Daily Independent. She assumed the
duties as editor in 1935, although her
name did not appear as editor until
1941.

In 1968 the Daily Independent was
sold to the Maysville Publishing Corp.
and became the Ledger-Independent.
At this time Martha became the editor
and was responsible for publishing both
the morning and afternoon editions.
Although Mrs. Comer retired on Janu-
ary 7, 1977, she continued to remain on
as an editorial consultant. For many
years she continued to write a daily
column and editorials. And to this day,
Martha Comer still writes editorial
commentary two or three times a week
for the Labor-Independent.

Mrs. Comer’s editorial involvement
allowed her to become actively in-
volved with her community. She has
campaigned tirelessly for many organi-
zations and causes, such as advocating
public policy and teaching in the lit-
eracy program.

Mr. President, | would like my col-
leagues to join me in paying tribute to
Martha Comer, a new inductee into the
Kentucky Journalism Hall of Fame. |
am positive that Mrs. Comer will con-
tinue to display the great qualities in
which she has in the past. | know that
her community appreciates her in-
volvement and dedication.e

TRIBUTE TO DENNIS GRIFFIN

® Mr. MCcCCONNELL. Mr. President, |
rise today to pay tribute to Dennis
Griffin, a resident of Bowling Green,
KY, who is being recognized as one of
the top local developers in the Nation.
Mr. Griffin is 1 of 10 economic devel-
opers who received a leadership award
from the American Economic Develop-
ment Council.

Mr. Griffin has been president of the
Bowling Green-Warren County Cham-
ber of Commerce since 1986, the same
year he moved to Kentucky. Since tak-
ing over as president of the chamber of
commerce the local economy has
soared. Mr. Griffin is best described by
Bowling Green Mayor Johnny Webb in
a recent article in the Daily News.
Mayor Webb said,

Things were not going too well in Bowling
Green. It had been some time since we had
recruited a new industry. It was almost like
a lightbulb coming on when (Griffin) came in
and got his feet on the ground. He is the cat-
alyst to development.

Mr. President, during the last 9
years, Mr. Griffin has worked hard to
develop the region. He is responsible
for starting 56 new companies, and es-
tablishing 6,000 new jobs; an invest-
ment of more than $400 million in the
community. But that’s not all, Mr.
Griffin also worked hard to help 72 ex-
isting industries expand, which created
an additional 2,500 jobs, investing an-
other $100 million in the community.

Mr. Griffin, just like the Energizer
Bunny, is still going strong even after
9 years of service. In the last year
alone, 10 new plants have decided to
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call Bowling Green their home and 9
companies have expanded.

Mr. President, | ask my colleagues to
join me in paying tribute to this out-
standing Kentuckian. | think that all
will agree that through his hard work
and dedication for his community, Mr.
Griffin proves that he truly deserves
the honor of being one of the country’s
top local developers.e

MORNING BUSINESS

ALASKA NATIVE CLAIMS
SETTLEMENT AMENDMENT ACT

Mr. GORTON. Mr. President, | ask
unanimous consent that the Senate
proceed to the immediate consider-
ation of Calendar No. 43, H.R. 421, the
Cook Inlet Region bill, that the bill be
deemed read a third time, passed, that
the motion to reconsider be laid upon
the table, and that any statements re-
lating to the bill be placed at the ap-
propriate place in the RECORD.

The PRESIDING OFFICER. Without
objection, it is so ordered.

Mr. MURKOWSKI. Mr. President, the
Senate is about to take up H.R. 421, the
Alaska Native Claims Act Amendment
Act of 1995. | wish to take a few mo-
ments to describe H.R. 421 and impor-
tance of passing the bill this evening.

On March 15, 1995, the Committee on
Energy and Natural Resources unani-
mously reported nearly identical legis-
lation for consideration by the full
Senate.

The bill allows the Cook Inlet Region
Incorporated Native corporation,
called CIRI, to consider creating a sys-
tem to buy back the stock of willing
sellers, provided that stockholders vote
to set up such a system. It will serve as
a test for an alternate system of stock
distribution that could later be ex-
panded for use by any of the State’s
Native regional corporations.

The goal of H.R. 421 is simple: to pro-
vide a responsible middle ground so
that shareholders will have access to
the capital value of their stock, while
preserving the Native control and own-
ership of the ANCSA corporations.

Originally under the 1971 Alaska Na-
tive Claims Settlement Act, Native
shareholders were prevented from sell-
ing their stock for 20 years. This was to
give the corporations time to mature.
As part of a series of 1991 amendments
to the corporations, Congress changed
the law, at the request of the Natives,
so that stock restrictions on
alienability—the right of Natives to
sell their shares—automatically con-
tinued unless and until the sharehold-
ers of a corporation voted to remove
them.

H.R. 421 will provide another alter-
native. Shareholders will be able to sell
their stock back to the corporation,
helping preserve Native control if:
First the corporation’s board votes to
participate; second, the majority of the
entire membership of the corporation
votes to permit buybacks; and third, if
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individual shareholders then want to
participate. All three conditions must
be met before any sale of stock is pos-
sible.

When the legislation was considered
in the House, an issue arose regarding
that section of the bill that provides
protection from liability to CIRI, its
directors and officers and evaluation
advisors when making an offer to pur-
chase stock. | have reviewed the
amendment and find it acceptable. It
contains the protection needed by
CIRI, and is consistent with the Alaska
Native Claims Settlement Act. The
protections from liability provided in
the language are intended to apply to
all causes of action under any provi-
sions of State or Federal law and are
limited to stock re-purchase offerings
made pursuant to this legislation.

H.R. 421 provides a test case for Na-
tive corporation stock distribution.
Senator STEVENS and myself have pro-
posed this bill at the request of CIRI
and the Alaska Federation of Natives.
The other corporations have said they
would like to see how this works in
CIRI's case before deciding whether
they would like the option extended to
them.

The important thing to remember is
that this legislation has several safe-
guards to ensure that any stock
repurchases will be conducted fairly—
the biggest safeguard is that the pro-
gram can’t happen unless approved by
a majority vote of shareholders.

This bill provides a fair alternate
means for distributing corporation
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stock while preserving Native control
of the ANCSA corporations.

I have worked with Alaska’s Native
community for the last 15 years and |
am sure that the Native people are
more than capable of making their own
decisions that affect their own cor-
porate affairs. The Alaska Native peo-
ple should have the same choices that
all other stockholders in America have.

I urge my colleagues to support H.R.
421.

The bill (H.R. 421) was deemed read
three times and passed.

ORDERS FOR WEDNESDAY, APRIL
26, 1995

Mr. GORTON. Mr. President, | ask
unanimous consent that when the Sen-
ate completes its business today it
stand in recess until the hour of 10:30
a.m. on Wednesday, April 26, 1995; that,
following the prayer, the Journal of
proceedings be deemed approved to
date; the time for the two leaders be
reserved for their use later in the day;
and the Senate then immediately re-
sume consideration of H.R. 956, the
product liability bill.

The PRESIDING OFFICER. Without
objection, it is so ordered.

PROGRAM

Mr. GORTON. Mr. President, for the
information of my colleagues, under
the provisions of the agreement en-
tered earlier, at 5 p.m. tomorrow the
Senate will begin 60 minutes of debate
to be followed by two consecutive roll-
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call votes. Members should, therefore,
be aware that there will be two stacked
votes at approximately 6 p.m. There
will be no rollcall votes prior to those
votes in order to accommodate Mem-
bers attending the funeral of Senator
Stennis.

RECESS UNTIL 10:30 A.M.
TOMORROW

Mr. GORTON. Mr. President, if there
is no further business to come before
the Senate, | now ask that the Senate
stand in recess under the previous
order.

There being no objection, the Senate,
at 8:21 p.m., recessed until tomorrow,
Wednesday, April 26, 1995, at 10:30 a.m.

NOMINATIONS

Executive nominations received by
the Senate April 25, 1995:
THE DEPARTMENT OF STATE

MOSINA H. JORDAN, OF NEW YORK, A CAREER MEMBER
OF THE SENIOR FOREIGN SERVICE, CLASS OF MINISTER-
COUNSELOR, TO BE AMBASSADOR EXTRAORDINARY AND
PLENIPOTENTIARY OF THE UNITED STATES OF AMERICA
TO THE CENTRAL AFRICAN REPUBLIC.

LANNON WALKER, OF MARYLAND, A CAREER MEMBER
OF THE SENIOR FOREIGN SERVICE, CLASS OF CAREER
MINISTER, TO BE AMBASSADOR EXTRAORDINARY AND
PLENIPOTENTIARY OF THE UNITED STATES OF AMERICA
TO THE REPUBLIC OF COTE D’IVOIRE.

SANDRA J. KRISTOFF, OF VIRGINIA, FOR THE RANK OF
AMBASSADOR DURING HER TENURE OF SERVICE AS U.S.
COORDINATOR FOR ASIA PACIFIC ECONOMIC COOPERA-
TION (APEC).

THE JUDICIARY

TERENCE T. EVANS, OF WISCONSIN, TO BE U.S. CIRCUIT
JUDGE FOR THE SEVENTH CIRCUIT, VICE RICHARD D.
CUDAHY, RETIRED.

WILLIAM A. FLETCHER, OF CALIFORNIA TO BE U.S. CIR-
CUIT JUDGE FOR THE NINTH CIRCUIT, VICE WILLIAM AL-
BERT NORRIS, RETIRED.
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