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Mr. COX of California.
Speaker.

The memo is quite extraordinary. It
is single-spaced, goes on for 12 pages,
and, as | said, lists 39 scandals, most of
which, now, 2 years later, are known to
the American people, but a few of
which are actually brand new. It actu-
ally details how each of these scandals
was assigned to White House staff, 15
such staffers, and according to the
press, these staffers earned a total sal-
ary of $1.3 million. This is taxpayer
money, all of which is being misspent
because that is not the appropriate
function of the White House Counsel’s
office. That is not the appropriate
function of the White House staff.
Working on these matters inside the
West Wing of the White House is itself
a scandal of the first order.

Mr. ROHRABACHER. | have not read
this memo, obviously. | appreciate the
gentleman making this available to me
and available to the other Members.
But just a quick glance shows you that
one of the issues red-flagged in this
memo is how to deal with questions
about the Vincent Foster suicide. One
wonders why, if this was just a straight
up and down suicide, which we have al-
ways, the news media and everyone
else wants to just steamroller anyone
who has any questions, serious ques-
tions about basically some of the facts
behind the suicide and the time imme-
diately thereafter. It just notes here
that they are taking, red-flagging Vin-
cent Foster, and red-flagging ‘‘obliga-
tion to seal the office immediately.”
And, B, ““to cooperate with law enforce-
ment authorities versus protection of
privileged material.”

What we have here is basically an
outline for something concerning the
death of Vincent Foster and the pre-
vention of certain information from
getting to the public. It appears to me,
and again | would have to study this
further to relate this to other facts of
the case and see how it really plays to-
gether, but it appears to me what they
are doing here is trying to set down a
legal strategy for justifying things
they did to prevent information about
Vincent Foster, coming from Vincent
Foster’s office or about the suicide,
from coming to public attention.

Mr. COX of California. In fact, on
page 3, under the heading ‘‘Foster Doc-
ument Handling,”” there is a sub-
heading, identifying friends for the
congressional hearings, key members
and staff, and the list of names of our
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colleagues, Mr. DASCHLE, Mr. SAR-
BANES, develop a press strategy, and
then there is a heading ‘“‘Offensive Re-
search.”

This is not a memo prepared by a
White House willing to cooperate. This
is a memorandum prepared by a White
House that has carefully outlined 39
separate scandals and the strategy for
covering them up.

ECONOMIC GROWTH UNDER
PRESIDENT CLINTON

The SPEAKER pro tempore (Mr.
ROTH). Under a previous order of the
House, the gentlewoman from New
York [Mrs. MALONEY] is recognized for
5 minutes.

Mrs. MALONEY. Mr. Speaker, this
past Saturday, former Senator Dole,
now the Republican candidate for
President, said in his radio address,
“The Congressional Joint Economic
Committee reports that last year 66
countries had economic growth rates
that surpassed ours. The President
may think that when it comes to eco-
nomic growth 67th place is good
enough, but I do not. | want America to
lead the world again in terms of eco-
nomic growth, rising incomes, and
greater job opportunities.”

In building his bridge to the past, Mr.
Dole must have overlooked the present.
Just look at the good news about the
economy that came out in the 2 weeks
before he spoke. One week before his
speech, the Commerce Department’s
Bureau of Economic Analysis revised
the second quarter growth rate of the
gross domestic product upward to 4.8
percent. Exports and business invest-
ments showed strong upward move-
ment.

Tuesday before he spoke, the con-
ference board reported the index of
leading economic indicators, which
projects the economy’s health for the
next 6 to 9 months, reached a record
high.

Last Friday, before the Joint Eco-
nomic Committee, the Commissioner
of the Bureau of Labor Statistics re-
ported that 250,000 jobs were created
last month. This builds on the nearly
200,000 jobs we created in July, and on
the 10.5 million in the President’s first
3% years in office.

A report in the June issue of the
monthly Labor Review, which the Bu-
reau of Labor Statistics publishes,
shows that between 1993 and 1995 jobs
in relatively higher earning occupa-
tions and industries grew at almost
twice the rate as jobs in comparatively
lower earning occupations and indus-
tries.

In August, the share of women with
jobs reached a record high of 57.2 per-
cent, the highest employment record
for women in our Nation’s history.

Mr. Dole promises fiscal responsibil-
ity. However, look at the record. Be-
fore leaving office in 1993, President
Bush’s Council of Economic Advisers
left an economic report for the Presi-
dent. In it they forecasted how well the
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economy would perform and what the
size of the Federal budget deficit would
be following President Bush’s economic
program.

The most optimistic forecast was for
the deficit to be $201 billion by 1996.
Under President Clinton’s leadership,
the Congressional Budget Office
projects the deficit to be $116 billion in
1996. That is $85 billion less than the
rosiest projection President Bush
promised.

After 3% years under President Clin-
ton, we have the lowest combined rates
of unemployment, inflation, and mort-
gage rates since the 1960’s, which is the
biggest tax cut of all for working
Americans and retirees on fixed in-
comes.

0 1815

Now, let us listen to the words of the
chairman of the Federal Reserve
Board, Alan Greenspan. Testifying be-
fore the Joint Economic Committee in
January 1994, Dr. Greenspan clearly
stated what he felt was the cause of the
speedup in economic growth. He said,
and | quote, ““The actions taken last
year to reduce the Federal budget have
been instrumental in creating the basis
for declining inflation expectations and
easing pressures on the long-term in-
terest rates.”

“What I,”” and again | am quoting Dr.
Greenspan, ‘‘argued at the time is that
the purpose of getting a lower budget
deficit was essentially to improve the
long-term outlook, and that if the defi-
cit reduction is credible, then the long-
term outlook gets discounted up front.
Indeed, that is precisely what is hap-
pening.”’

“l,”” and again | am quoting Dr.
Greenspan, ‘‘think a substantial part of
the improvement in economic activity
and the low rates of inflation can be di-
rectly related to a changing financial
expectation that we might finally be
coming to grips with this very severe
problem.””

That was in January 1994. He is not
crediting shutting down the Govern-
ment and holding needed Government
services hostage to unfair budget deals
for making financial markets believe
that new and better fiscal management
was finally in place. Dr. Greenspan was
crediting the Budget Reconciliation
Act of 1993, with the, and again | quote
him, ‘“‘substantial part of the improve-
ment in economic activity and the low
rates of interest.”’

I agree with Dr. Greenspan. | am
proud of the economic record President
Clinton and the Democrats have ac-
complished in the last 4 years. We still
have a great deal more to do, but we
are on the right track.

As President Clinton says, we must
build a bridge to the future. It is not a
toll bridge, because it will be a bridge
paid for by careful planning. We do not
need a bridge to the past built with
I0U’s and growing deficits that will
mortgage our future, and we do not
need to go back to slow job growth and
fewer opportunities. We need to look
forward.
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