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(F) AVAILABILITY OF REPORTS.—Each des-

ignated specialized agency has in place proce-
dures to ensure that all annual and other rel-
evant reports submitted by the inspector general
to the agency are made available to the member
states without modification except to the extent
necessary to protect the privacy rights of indi-
viduals.

(3) NEW BUDGET PROCEDURES FOR THE UNITED
NATIONS.—The United Nations has established
and is implementing budget procedures that—

(A) require the maintenance of a budget not
in excess of the level agreed to by the General
Assembly at the beginning of each United Na-
tions budgetary biennium, unless increases are
agreed to by consensus; and

(B) require the systemwide identification of
expenditures by functional categories such as
personnel, travel, and equipment.

(4) SUNSET POLICY FOR CERTAIN UNITED NA-
TIONS PROGRAMS.—

(A) EXISTING AUTHORITY.—The Secretary Gen-
eral and the Director General of each des-
ignated specialized agency have used their exist-
ing authorities to require program managers
within the United Nations Secretariat and the
Secretariats of the designated specialized agen-
cies to conduct evaluations of United Nations
programs approved by the General Assembly
and of programs of the designated specialized
agencies in accordance with the standardized
methodology referred to in subparagraph (B).

(B) DEVELOPMENT OF EVALUATION CRITERIA.—
(i) UNITED NATIONS.—The Office of Internal

Oversight Services has developed a standardized
methodology for the evaluation of United Na-
tions programs approved by the General Assem-
bly, including specific criteria for determining
the continuing relevance and effectiveness of
the programs.

(ii) DESIGNATED SPECIALIZED AGENCIES.—Pat-
terned on the work of the Office of Internal
Oversight Services of the United Nations, each
designated specialized agency has developed a
standardized methodology for the evaluation of
programs of designated specialized agencies, in-
cluding specific criteria for determining the con-
tinuing relevance and effectiveness of the pro-
grams.

(C) PROCEDURES.—Consistent with the July
16, 1997, recommendations of the Secretary Gen-
eral of the United Nations regarding a sunset
policy and results-based budgeting for United
Nations programs, the United Nations and each
designated specialized agency has established
and is implementing procedures—

(i) requiring the Secretary General and the Di-
rector General of the agency, as the case may
be, to report on the results of evaluations re-
ferred to in this paragraph, including the iden-
tification of programs that have met criteria for
continuing relevance and effectiveness and pro-
posals to terminate or modify programs that
have not met such criteria; and

(ii) authorizing an appropriate body within
the United Nations or the agency, as the case
may be, to review each evaluation referred to in
this paragraph and report to the General Assem-
bly on means of improving the program con-
cerned or on terminating the program.

(D) UNITED STATES POLICY.—It shall be the
policy of the United States to seek adoption by
the United Nations of a resolution requiring
that each United Nations program approved by
the General Assembly, and to seek adoption by
each designated specialized agency of a resolu-
tion requiring that each program of the agency,
be subject to an evaluation referred to in this
paragraph and have a specific termination date
so that the program will not be renewed unless
the evaluation demonstrates the continuing rel-
evance and effectiveness of the program.

(E) DEFINITION.—For purposes of this para-
graph, the term ‘‘United Nations program ap-
proved by the General Assembly’’ means a pro-
gram approved by the General Assembly of the
United Nations, which is administered or funded
by the United Nations.

(5) UNITED NATIONS ADVISORY COMMITTEE ON
ADMINISTRATIVE AND BUDGETARY QUESTIONS.—

(A) IN GENERAL.—The United States has a
seat on the United Nations Advisory Committee
on Administrative and Budgetary Questions or
the five largest member contributors each have a
seat on the Advisory Committee.

(B) DEFINITION.—As used in this paragraph,
the term ‘‘5 largest member contributors’’ means
the 5 United Nations member states that, during
a United Nations budgetary biennium, have
more total assessed contributions than any other
United Nations member state to the aggregate of
the United Nations regular budget and the
budget (or budgets) for United Nations peace-
keeping operations.

(6) ACCESS BY THE GENERAL ACCOUNTING OF-
FICE.—The United Nations has in effect proce-
dures providing access by the United States
General Accounting Office to United Nations fi-
nancial data to assist the Office in performing
nationally mandated reviews of United Nations
operations.

(7) PERSONNEL.—
(A) APPOINTMENT AND SERVICE OF PERSON-

NEL.—The Secretary General—
(i) has established and is implementing proce-

dures that ensure that staff employed by the
United Nations is appointed on the basis of
merit consistent with Article 101 of the United
Nations Charter; and

(ii) is enforcing those contractual obligations
requiring worldwide availability of all profes-
sional staff of the United Nations to serve and
be relocated based on the needs of the United
Nations.

(B) CODE OF CONDUCT.—The General Assem-
bly has adopted, and the Secretary General has
the authority to enforce and is effectively en-
forcing, a code of conduct binding on all United
Nations personnel, including the requirement of
financial disclosure statements binding on sen-
ior United Nations personnel and the establish-
ment of rules against nepotism that are binding
on all United Nations personnel.

(C) PERSONNEL EVALUATION SYSTEM.—The
United Nations has adopted and is enforcing a
personnel evaluation system.

(D) PERIODIC ASSESSMENTS.—The United Na-
tions has established and is implementing a
mechanism to conduct periodic assessments of
the United Nations payroll to determine total
staffing, and the results of such assessments are
reported in an unabridged form to the General
Assembly.

(E) REVIEW OF UNITED NATIONS ALLOWANCE
SYSTEM.—The United States has completed a
thorough review of the United Nations person-
nel allowance system. The review shall include
a comparison of that system with the United
States civil service, and shall make recommenda-
tions to reduce entitlements to allowances and
allowance funding levels from the levels in effect
on January 1, 1998.

(8) REDUCTION IN BUDGET AUTHORITIES.—The
designated specialized agencies have achieved a
negative growth budget in their biennium budg-
ets for 2000–01 from the 1998–99 biennium budget
levels of the respective agencies.

(9) NEW BUDGET PROCEDURES AND FINANCIAL
REGULATIONS.—Each designated specialized
agency has established procedures to—

(A) require the maintenance of a budget that
does not exceed the level agreed to by the mem-
ber states of the organization at the beginning
of each budgetary biennium, unless increases
are agreed to by consensus;

(B) require the identification of expenditures
by functional categories such as personnel, trav-
el, and equipment; and

(C) require approval by the member states of
the agency’s supplemental budget requests to
the Secretariat in advance of expenditures
under those requests.

CHAPTER 2—MISCELLANEOUS
PROVISIONS

SEC. 3341. STATUTORY CONSTRUCTION ON RELA-
TION TO EXISTING LAWS.

Except as otherwise specifically provided,
nothing in this title may be construed to make
available funds in violation of any provision of
law containing a specific prohibition or restric-
tion on the use of the funds, including section
114 of the Department of State Authorization
Act, Fiscal Years 1984 and 1985 (22 U.S.C. 287e
note) and section 151 of the Foreign Relations
Authorization Act, Fiscal Years 1986 and 1987
(22 U.S.C. 287e note), and section 404 of the For-
eign Relations Authorization Act, Fiscal Years
1994 and 1995 (22 U.S.C. 287e note).
SEC. 3342. PROHIBITION ON PAYMENTS RELAT-

ING TO UNIDO AND OTHER INTER-
NATIONAL ORGANIZATIONS FROM
WHICH THE UNITED STATES HAS
WITHDRAWN OR RESCINDED FUND-
ING.

None of the funds authorized to be appro-
priated by this subdivision shall be used to pay
any arrearage for—

(1) the United Nations Industrial Development
Organization;

(2) any costs to merge that organization into
the United Nations;

(3) the costs associated with any other organi-
zation of the United Nations from which the
United States has withdrawn including the
costs of the merger of such organization into the
United Nations; or

(4) the World Tourism Organization, or any
other international organization with respect to
which Congress has rescinded funding.

f

THE RECIPROCAL TRADE
AGREEMENT ACT OF 1997

MURRAY AMENDMENT NO. 1622

(Ordered to lie on the table.)
Mrs. MURRAY submitted an amend-

ment intended to be proposed by her to
the bill. S. 1269, supra; as follows:

At the appropriate place, insert the follow-
ing:
SEC. . CONGRESSIONAL OVERSIGHT GROUPS.

(a) APPOINTMENT AND FUNCTIONS.—Not
later than 30 days after the date on which
the President provides notice under section
4(a)(1) of the President’s intention to enter
into negotiations with respect to a trade
agreement—

(1) the Speaker of the House of Representa-
tives, upon the recommendation of the chair-
man of the Committee on Ways and Means,
shall appoint 5 members (not more than 3 of
whom are members of the same political
party) of such committee, and

(2) the President pro tempore of the Sen-
ate, upon the recommendation of the chair-
man of the Committee on Finance, shall ap-
point 5 members (not more than 3 of whom
are members of the same political party) of
such committee,
to serve as members of a Congressional Over-
sight Group for the negotiations. Each such
member shall be accredited by the United
States Trade Representative on behalf of the
President as official advisers to the United
States delegation in the negotiations. Mem-
bers of the Congressional Oversight Group
shall consult with and provide advice to the
Trade Representative regarding the formula-
tion of specific objectives, negotiating strat-
egies and positions, and the development of
the trade agreement.

(b) ADDITIONAL MEMBERS.—
(1) AUTHORITY TO APPOINT.—In addition to

the members designated under subsection (a)
for a Congressional Oversight Group—

(A) the Speaker of the House of Represent-
atives may appoint additional members of
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the House from any other committee of the
House or joint committee of Congress to
serve as members of the Congressional Over-
sight Group; and

(B) the President pro tempore of the Sen-
ate may appoint additional members of the
Senate from any other committee of the
Senate or joint committee of Congress to
serve as members of the Congressional Over-
sight Group.
Members of the House and Senate appointed
under this paragraph shall be accredited by
the United States Trade Representative.

(2) CONSULTATIONS.—Before designating
any member under paragraph (1), the Speak-
er or the President pro tempore shall consult
with—

(A) the chairman and ranking minority
member of the Committee on Ways and
Means and the Committee on Finance, as ap-
propriate; and

(B) the chairman and ranking minority
member of the committee from which the
member will be appointed.

(3) AFFILIATION.—Not more than 2 members
may be appointed under this subsection as
members of any Congressional Oversight
Group from any 1 committee of Congress. If
2 members are appointed from 1 committee,
they must be from different political parties,
and the total members from any political
party appointed under this subsection for
any Congressional Oversight Group may not
exceed the total number of members from
any other political party.

(c) GUIDELINES.—
(1) PURPOSE AND REVISION.—Within 120 days

after the date of enactment of this Act, the
United States Trade Representative shall de-
velop written guidelines, in consultation
with the chairmen and ranking minority
members of the Committee on Ways and
Means of the House of Representatives and
the Committee on Finance of the Senate, to
facilitate the useful and timely exchange of
information between the Trade Representa-
tive and the Congressional Oversight Groups
established under this section. The Trade
Representative may revise the guidelines
from time to time as needed following fur-
ther such consultation.

(2) CONTENT.—The guidelines developed
under paragraph (1) shall provide for, among
other things—

(A) regular, detailed briefings of each Con-
gressional Oversight Group regarding nego-
tiating objectives and positions and status of
the negotiations with respect to which the
group was appointed, beginning as soon as
practicable after the appointment of the
members of the group, with more frequent
briefings as trade negotiations enter the
final stage;

(B) access by members of each Congres-
sional Oversight Group, and staff with proper
security clearances, to pertinent documents
relating to the negotiations, including clas-
sified materials; and

(C) the closet practicable coordination be-
tween the Trade Representative and each
Congressional Oversight Group at all critical
periods during the negotiations, including at
negotiation sites.

On page 34, lines 1 and 2, strike ‘‘the con-
gressional advisers on trade policy and nego-
tiations appointed under section 161 of the
Trade Act of 1974 (19 U.S.C. 2211),’’ and insert
‘‘the Congressional Oversight Group ap-
pointed under this Act,’’.

f

THE HOMEOWNERS PROTECTION
ACT OF 1997

D’AMATO (AND SARBANES)
AMENDMENT NO. 1623

Mr. SESSIONS (for Mr. D’AMATO, for
himself and Mr. SARBANES) proposed an

amendment to the bill (S. 318) to
amend the Truth in Lending Act to re-
quire automatic cancellation and no-
tice of cancellation rights with respect
to private mortgage insurance which is
required by a creditor as a condition
for entering into a residential mort-
gage transaction, and for other pur-
poses; as follows:

Strike all after the enacting clause and in-
sert the following:
SECTION 1. SHORT TITLE; TABLE OF CONTENTS.

(a) SHORT TITLE.—This Act may be cited as
the ‘‘Homeowners Protection Act of 1997’’.

(b) TABLE OF CONTENTS.—The table of con-
tents for this Act is as follows:
Sec. 1. Short title; table of contents.
Sec. 2. Definitions.
Sec. 3. Termination of private mortgage in-

surance.
Sec. 4. Disclosure requirements.
Sec. 5. Notification upon cancellation or

termination.
Sec. 6. Disclosure requirements for lender

paid mortgage insurance.
Sec. 7. Fees for disclosures.
Sec. 8. Civil liability.
Sec. 9. Effect on other laws and agreements.
Sec. 10. Enforcement.
Sec. 11. Construction.
Sec. 12. Effective date.
Sec. 13. Abolishment of the Thrift Depositor

Protection Oversight Board.
SEC. 2. DEFINITIONS.

In this Act, the following definitions shall
apply:

(1) ADJUSTABLE RATE MORTGAGE.—The term
‘‘adjustable rate mortgage’’ means a residen-
tial mortgage that has an interest rate that
is subject to change.

(2) CANCELLATION DATE.—The term ‘‘can-
cellation date’’ means—

(A) with respect to a fixed rate mortgage,
at the option of the mortgagor, the date on
which the principal balance of the mort-
gage—

(i) based solely on the initial amortization
schedule for that mortgage, and irrespective
of the outstanding balance for that mortgage
on that date, is first scheduled to reach 80
percent of the original value of the property
securing the loan; or

(ii) based solely on actual payments,
reaches 80 percent of the original value of
the property securing the loan; and

(B) with respect to an adjustable rate
mortgage, at the option of the mortgagor,
the date on which the principal balance of
the mortgage—

(i) based solely on amortization schedules
for that mortgage, and irrespective of the
outstanding balance for that mortgage on
that date, is first scheduled to reach 80 per-
cent of the original value of the property se-
curing the loan; or

(ii) based solely on actual payments, first
reaches 80 percent of the original value of
the property securing the loan.

(3) FIXED RATE MORTGAGE.—The term
‘‘fixed rate mortgage’’ means a residential
mortgage that has an interest rate that is
not subject to change.

(4) GOOD PAYMENT HISTORY.—The term
‘‘good payment history’’ means, with respect
to a mortgagor, that the mortgagor has
not—

(A) made a mortgage payment that was 60
days or longer past due during the 12-month
period beginning 24 months before the date
on which the mortgage reaches the cancella-
tion date; or

(B) made a mortgage payment that was 30
days or longer past due during the 12-month
period preceding the date on which the mort-
gage reaches the cancellation date.

(5) INITIAL AMORTIZATION SCHEDULE.—The
term ‘‘initial amortization schedule’’ means

a schedule established at the time at which
a residential mortgage transaction is con-
summated with respect to a fixed rate mort-
gage, showing—

(A) the amount of principal and interest
that is due at regular intervals to retire the
principal balance and accrued interest over
the amortization period of the loan; and

(B) the unpaid principal balance of the loan
after each scheduled payment is made.

(6) MORTGAGE INSURANCE.—The term
‘‘mortgage insurance’’ means insurance, in-
cluding any mortgage guaranty insurance,
against the nonpayment of, or default on, an
individual mortgage or loan involved in a
residential mortgage transaction.

(7) MORTGAGE INSURER.—The term ‘‘mort-
gage insurer’’ means a provider of private
mortgage insurance, as described in this Act,
that is authorized to transact such business
in the State in which the provider is
transacting such business.

(8) MORTGAGEE.—The term ‘‘mortgagee’’
means the holder of a residential mortgage
at the time at which that mortgage trans-
action is consummated.

(9) MORTGAGOR.—The term ‘‘mortgagor’’
means the original borrower under a residen-
tial mortgage or his or her successors or as-
signees.

(10) ORIGINAL VALUE.—The term ‘‘original
value’’, with respect to a residential mort-
gage, means the lesser of the sales price of
the property securing the mortgage, as re-
flected in the contract, or the appraised
value at the time at which the subject resi-
dential mortgage transaction was con-
summated.

(11) PRIVATE MORTGAGE INSURANCE.—The
term ‘‘private mortgage insurance’’ means
mortgage insurance other than mortgage in-
surance made available under the National
Housing Act, title 38 of the United States
Code, or title V of the Housing Act of 1949.

(12) RESIDENTIAL MORTGAGE.—The term
‘‘residential mortgage’’ means a mortgage,
loan, or other evidence of a security interest
created with respect to a single-family
dwelling that is the primary residence of the
mortgagor.

(13) RESIDENTIAL MORTGAGE TRANSACTION.—
The term ‘‘residential mortgage trans-
action’’ means a transaction consummated
on or after the date that is 1 year after the
date of enactment of this Act, in which a
mortgage, deed of trust, purchase money se-
curity interest arising under an installment
sales contract, or equivalent consensual se-
curity interest is created or retained against
a single-family dwelling that is the primary
residence of the mortgagor to finance the ac-
quisition, initial construction, or refinanc-
ing of that dwelling.

(14) SERVICER.—The term ‘‘servicer’’ has
the same meaning as in section 6(i)(2) of the
Real Estate Settlement Procedures Act of
1974, with respect to a residential mortgage.

(15) SINGLE-FAMILY DWELLING.—The term
‘‘single-family dwelling’’ means a residence
consisting of 1 family dwelling unit.

(16) TERMINATION DATE.—The term ‘‘termi-
nation date’’ means—

(A) with respect to a fixed rate mortgage,
the date on which the principal balance of
the mortgage, based solely on the initial am-
ortization schedule for that mortgage, and
irrespective of the outstanding balance for
that mortgage on that date, is first sched-
uled to reach 78 percent of the original value
of the property securing the loan; and

(B) with respect to an adjustable rate
mortgage, the date on which the principal
balance of the mortgage, based solely on am-
ortization schedules for that mortgage, and
irrespective of the outstanding balance for
that mortgage on that date, is first sched-
uled to reach 78 percent of the original value
of the property securing the loan.
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