September 28, 1998

with a reduction in their taxes this
year. And we can do it without touch-
ing the Social Security trust fund.
Elimination of the marriage penalty
will serve this purpose. First, it will re-
strain the growth in the Federal Gov-
ernment, and more importantly will
begin to keep Washington taxmongers
out of people’s wallets and out of their
lives.

During debate on the Treasury-Post-
al appropriation bill, the Senate spoke
overwhelmingly in favor of a complete
elimination of the marriage penalty.
We need as large a tax cut as is pos-
sible, and in particular, as large a cut
in the marriage penalty as possible.

Finally, | would like to state my
willingness to work in a bipartisan way
with my colleagues across the aisle in
providing the type of tax relief that |
know we both want to give married
couples laboring under this oppressive
Tax Code.

A couple of days ago, some of my col-
leagues were on the floor demanding
that the Chairman of the Federal Re-
serve Board begin to implement expan-
sionary monetary policy by cutting in-
terest rates. Cutting interest rates
would incentivize investment and act
as a stabilizing effect on many world-
wide financial markets now teetering
under a cloud of uncertainty.

I think that is good, that the Federal
Reserve should consider moving to-
wards a more expansionist monetary
policy, but | don’t think we should re-
quire the Fed to do that. | believe we
should let the Federal Reserve do its
job and we should concentrate on doing
our job. If Congress has the will to
enact progrowth fiscal policy, | suggest
it begin to do so by enacting the larg-
est tax cut possible so we can help
stimulate the financial markets, help
in this uncertain financial situation
that we have, and continue the growth
taking place.

We have a unique opportunity to sub-
stantially change our Tax Code treat-
ment of married people. We can do so
without touching the Social Security
trust fund. There are other people who
want to spend that money. | think we
need to leave the money alone, create a
real Social Security trust fund, and at
the same time let’s give people a little
bit of their money back with a tax cut.
The House has done this. Let’s work to-
gether, let’s push to finally be able to
get some of that tax relief put in place.

Last year, we cut taxes for the first
time in 16 years. We need to continue
that effort to cut taxes to continue to
stimulate the economy, to continue to
give people back a little bit of their
money. We should start with married
two-wage-earner couples who are being
penalized by a Tax Code that doesn’t
make any sense at this point.

So | urge my colleagues, let’s work
with the House and make this tax cut
a reality. We can do it. We have spent
a year talking about spending. Let’s
take a few days to talk about tax cuts.

CONGRESSIONAL RECORD —SENATE

THE VERY BAD DEBT BOXSCORE

Mr. HELMS. Mr. President, at the
close of business Friday, September 25,
1998, the federal debt stood at
$5,523,820,694,890.03 (Five trillion, five
hundred twenty-three billion, eight
hundred twenty million, six hundred
ninety-four thousand, eight hundred
ninety dollars and three cents).

One year ago, September 25, 1997, the
federal debt stood at $5,387,704,000,000
(Five trillion, three hundred eighty-
seven billion, seven hundred four mil-

lion).
Twenty-five years ago, September 25,
1973, the federal debt stood at

$459,982,000,000 (Four hundred fifty-nine
billion, nine hundred eighty-two mil-
lion) which reflects a debt increase of
more than $5 trillion—
$5,063,838,694,890.03 (Five trillion, sixty-
three billion, eight hundred thirty-
eight million, six hundred ninety-four
thousand, eight hundred ninety dollars
and three cents) during the past 25
years.

Mr. President, | yield the floor and I
suggest the absence of a quorum.

The PRESIDING OFFICER.
clerk will call the roll.

The legislative clerk proceeded to
call the roll.

Mr. ROBERTS. Mr. President, | ask
unanimous consent that the order for
the quorum call be rescinded.

The PRESIDING OFFICER. Without
objection, it is so ordered.

The

MESSAGES FROM THE PRESIDENT

Messages from the President of the
United States were communicated to
the Senate by Mr. Williams, one of his
secretaries.

EXECUTIVE MESSAGES REFERRED

As In executive session the Presiding
Officer laid before the Senate messages
from the President of the United
States submitting sundry nominations
which were referred to the Committee
on the Judiciary.

(The nominations received today are
printed at the end of the Senate pro-
ceedings.)

REPORT OF THE RAILROAD RE-
TIREMENT BOARD FOR FISCAL
YEAR 1997—MESSAGE FROM THE
PRESIDENT—PM 160

The PRESIDING OFFICER laid be-
fore the Senate the following message
from the President of the United
States, together with an accompanying
report; which was referred to the Com-
mittee on Labor and Human Resources.

To the Congress of the United States:

I transmit herewith the Annual Re-
port of the Railroad Retirement Board
for Fiscal Year 1997, pursuant to the
provisions of section 7(b)(6) of the Rail-
road Retirement Act and section 12(1)
of the Railroad Unemployment Insur-
ance Act.

WILLIAM J. CLINTON.

THE WHITE HOUSE, September 28, 1998.
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MESSAGES FROM THE HOUSE

At 4:46 p.m., a message from the
House of Representatives, delivered by
Mr. Hanrahan, one of its reading
clerks, announced that the House has
passed the following bill, in which it
requests the concurrence of the Senate:

H.R. 4579. An act to provide tax relief for
individuals, families, and farming and other
small businesses, to provide tax incentives
for education, to extend certain expiring pro-
visions, to amend the Social Security Act to
establish the Protect Social Security Ac-
count into which the Secretary of the Treas-
ury shall deposit budget surpluses until a re-
form measure is enacted to ensure the long-
term solvency of the OASDI trust funds, and
for other purposes.

ENROLLED BILL SIGNED

The message also announced that the
Speaker has signed the following en-
rolled bill:

H.R. 4112. An act making appropriations
for the Legislative Branch for the fiscal year
ending September 30, 1999, and for other pur-
poses.

The enrolled bill was subsequently
signed by the President pro tempore
(Mr. THURMOND).

At 6:27 p.m., a message from the
House of Representatives, delivered by
Mr. Hays, one of its reading clerks, an-
nounced that the House agrees to the
report of the committee of conference
on the disagreeing votes of the two
Houses on the amendment of the Sen-
ate to the bill (H.R. 4060) making ap-
propriations for energy and water de-
velopment for the fiscal year ending
September 30, 1999, and for other pur-
poses.

The message also announced that the
House agrees to the report of the com-
mittee of conference on the disagreeing
votes of the two Houses on the amend-
ment of the Senate to the bill (H.R.
4103) making appropriations for the De-
partment of Defense for the fiscal year
ending September 30, 1999, and for
other purposes.

ENROLLED BILL PRESENTED

The Secretary of the Senate reported
that on September 28, 1998 he had pre-
sented to the President of the United
States, the following enrolled bill:

S. 1379. An act to amend section 552 of title
5, United States Code, and the National Se-
curity Act of 1947 to require disclosure under
the Freedom of Information Act regarding
certain persons, disclose Nazi war criminal
records without impairing any investigation
or prosecution conducted by the Department
of Justice or certain intelligence matters,
and for other purposes.

EXECUTIVE AND OTHER
COMMUNICATIONS

The following communications were
laid before the Senate, together with
accompanying papers, reports, and doc-
uments, which were referred as indi-
cated:

EC-7216. A communication from the Asso-
ciate Managing Director for Performance
Evaluation and Records Management, trans-
mitting, pursuant to law, the report of a rule
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