October 6, 2000

I have addressed this issue at the
highest level with Secretary of State
Madeleine Albright during a recent
Foreign Affairs Committee meeting.
The resolution of this United States
citizen’s death is important to Kenya’s
credibility in the world community.
We intend to see his assassins quickly
brought to trial, and our Resolution re-
flects the desire of Congress to step-up
the investigation into his death. I join
Bishop John Njue, Chairman of the
Kenyan Catholic Episcopal Conference
in saying ‘““Do not be afraid’—we are
with you.

—————

SENATE RESOLUTION 368—RECOG-
NIZING THE IMPORTANCE OF RE-
LOCATING AND RENOVATING
THE HAMILTON GRANGE, NEW
YORK

Mr. MOYNIHAN (for himself, Mr.
BYRD, and Mr. SCHUMER) submitted the
following resolution; which was re-
ferred to the Committee on Energy and
Natural Resources.

S. RES. 368

Whereas Alexander Hamilton, assisted by
James Madison and George Washington, was
the principal drafter of the Constitution of
the United States;

Whereas Hamilton was General Washing-
ton’s aide-de-camp during the Revolutionary
War, and, given command by Washington of
the New York and Connecticut light infantry
battalion, led the successful assault on Brit-
ish redoubt number 10 at Yorktown;

Whereas after serving as Secretary of the
Treasury, Hamilton founded the Bank of
New York and the New York Post;

Whereas the only home Hamilton ever
owned, commonly known as ‘‘the Grange”’, is
a fine example of Federal period architecture
designed by New York architect John
McComb, Jr., and was built in upper Manhat-
tan in 1803;

Whereas the New York State Assembly en-
acted a law in 1908 authorizing New York
City to acquire the Grange and move it to
nearby St. Nicholas Park, part of the origi-
nal Hamilton estate, but no action was
taken;

Whereas in 1962, the National Park Service
took over management of the Grange, by
then wedged on Convent Avenue within
inches between an apartment house on the
north side and a church on the south side;

Whereas the 1962 designation of the Grange
as a national memorial was contingent on
the acquisition by the National Park Service
of a site to which the building could be relo-
cated;

Whereas the New York State legislature
enacted a law in 1998 that granted approval
for New York City to transfer land in St.
Nicholas Park to the National Park Service,
causing renovations to the Grange to be
postponed; and

Whereas no obelisk, monument, or clas-
sical temple along the national mall has
been constructed to honor the man who more
than any other designed the Government of
the United States, Hamilton should at least
be remembered by restoring his home in a
sylvan setting: Now, therefore, be it

Resolved, That—

(1) the Senate recognizes the immense con-
tribution Alexander Hamilton made to the
United States as a principal drafter of the
Constitution; and

(2) the National Park Service should expe-
ditiously—

(A) proceed to relocate the Grange to St.
Nicholas Park; and
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(B) restore the Grange to a state befitting
the memory of Alexander Hamilton.

Mr. MOYNIHAN. Mr. President, I rise
to introduce a Sense of the Senate Res-
olution that calls on the National Park
Service to relocate the Hamilton
Grange, which is the home of Alex-
ander Hamilton. As Washington’s aide-
de-camp during the Revolution, dele-
gate to the Constitutional Convention,
Secretary of the Treasury, and founder
of the Bank of New York and the New
York Post, Hamilton was instrumental
in determining the direction of the na-
tion in its early years. The only home
he ever owned is in New York City. It
sits on a block in Harlem, bounded on
the north by an apartment house and
on the south by a church. The apart-
ment house is inches away, the church
a few feet.

For some forty years the National
Park Service has been contemplating
the relocation of the Grange to a better
site. The plan now is to go around the
corner to St. Nicholas Park. The park
was part of the original Hamilton es-
tate and would be a far more appro-
priate location for the house. The nec-
essary civic approvals are nearly set. It
will soon be in the hands of the Park
Service to get this done. The resolution
simply states that the agency should
do so expeditiously, and should then
proceed with the restoration projects
that have been on hold. Alexander
Hamilton and those who come to see
his home deserve as much. I ask my
colleagues for their support.

——————

AMENDMENTS SUBMITTED

COMPREHENSIVE RETIREMENT SE-
CURITY AND PENSION REFORM
ACT OF 2000

JEFFORDS (AND KENNEDY)
AMENDMENT NO. 4301

(Ordered to lie on the table.)

Mr. JEFFORDS (for himself and Mr.
KENNEDY) submitted an amendment in-
tended to be proposed by them to the
bill (H.R. 1102) to provide for pension
reform, and for other purposes; as fol-
lows:

At the end of the bill, add the following:

TITLE IX—ERISA PROVISIONS
SEC. 901. MISSING PARTICIPANTS.

(a) IN GENERAL.—Section 4050 of the Em-
ployee Retirement Income Security Act of
1974 (29 U.S.C. 1350) is amended by redesig-
nating subsection (c) as subsection (e) and by
inserting after subsection (b) the following
new subsection:

‘“(c) MULTIEMPLOYER PLANS.—The corpora-
tion shall prescribe rules similar to the rules
in subsection (a) for multiemployer plans
covered by this title that terminate under
section 4041A.

“(d) PLANS NOT OTHERWISE SUBJECT TO
TITLE.—

(1) TRANSFER TO CORPORATION.—The plan
administrator of a plan described in para-
graph (4) may elect to transfer a missing par-
ticipant’s benefits to the corporation upon
termination of the plan.

¢“(2) INFORMATION TO THE CORPORATION.—To0
the extent provided in regulations, the plan
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administrator of a plan described in para-
graph (4) shall, upon termination of the plan,
provide the corporation information with re-
spect to benefits of a missing participant if
the plan transfers such benefits—

““(A) to the corporation, or

‘“(B) to an entity other than the corpora-
tion or a plan described in paragraph
(4)(B)(ii).

¢(3) PAYMENT BY THE CORPORATION.—If ben-
efits of a missing participant were trans-
ferred to the corporation under paragraph
(1), the corporation shall, upon location of
the participant or beneficiary, pay to the
participant or beneficiary the amount trans-
ferred (or the appropriate survivor benefit)
either—

“(A) in a single sum (plus interest), or

‘“(B) in such other form as is specified in
regulations of the corporation.

‘‘(4) PLANS DESCRIBED.—A plan is described
in this paragraph if—

‘“(A) the plan is a pension plan (within the
meaning of section 3(2))—

‘(i) to which the provisions of this section
do not apply (without regard to this sub-
section), and

‘‘(ii) which is not a plan described in para-
graphs (2) through (11) of section 4021(b), and

‘““(B) at the time the assets are to be dis-
tributed upon termination, the plan—

‘(i) has missing participants, and

‘‘(ii) has not provided for the transfer of as-
sets to pay the benefits of all missing par-
ticipants to another pension plan (within the
meaning of section 3(2)).

‘“(5) CERTAIN PROVISIONS NOT TO APPLY.—
Subsections (a)(1) and (a)(3) shall not apply
to a plan described in paragraph (4).”.

(b) EFFECTIVE DATE.—The amendment
made by this section shall apply to distribu-
tions made after final regulations imple-
menting subsections (¢) and (d) of section
4050 of the Employee Retirement Income Se-
curity Act of 1974 (as added by subsection
(a)), respectively, are prescribed.

SEC. 902. REDUCED PBGC PREMIUM FOR NEW
PLANS OF SMALL EMPLOYERS.

(a) IN GENERAL.—Subparagraph (A) of sec-
tion 4006(a)(3) of the Employee Retirement
Income Security Act of 197 (29 U.S.C.
1306(a)(3)(A)) is amended—

(1) in clause (i), by inserting ‘‘other than a
new single-employer plan (as defined in sub-
paragraph (F)) maintained by a small em-
ployer (as so defined),” after ‘‘single-em-
ployer plan,”’,

(2) in clause (iii), by striking the period at
the end and inserting ‘¢, and”’, and

(3) by adding at the end the following new
clause:

‘(iv) in the case of a new single-employer
plan (as defined in subparagraph (F)) main-
tained by a small employer (as so defined)
for the plan year, $5 for each individual who
is a participant in such plan during the plan
year.”.

(b) DEFINITION OF NEW SINGLE-EMPLOYER
PLAN.—Section 4006(a)(3) of the Employee
Retirement Income Security Act of 1974 (29
U.S.C. 1306(a)(3)) is amended by adding at the
end the following new subparagraph:

‘“(F)(1) For purposes of this paragraph, a
single-employer plan maintained by a con-
tributing sponsor shall be treated as a new
single-employer plan for each of its first 5
plan years if, during the 36-month period
ending on the date of the adoption of such
plan, the sponsor or any member of such
sponsor’s controlled group (or any prede-
cessor of either) did not establish or main-
tain a plan to which this title applies with
respect to which benefits were accrued for
substantially the same employees as are in
the new single-employer plan.

“(ii)(I) For purposes of this paragraph, the
term ‘small employer’ means an employer
which on the first day of any plan year has,
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