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So (two-thirds having voted in favor
thereof) the rules were suspended and
the bill was passed.

The result of the vote was announced
as above recorded.

A motion to reconsider was laid on
the table.

Stated for:
Mr. BILIRAKIS. Mr. Speaker, on rollcall No.

47 I was inadvertently detained. Had I been
present, I would have voted ‘‘yea.’’

f

MAKING IN ORDER CERTAIN MO-
TIONS TO SUSPEND THE RULES
ON WEDNESDAY, MARCH 14, 2001

Mr. LATHAM. Mr. Speaker, I ask
unanimous consent that it be in order
at any time on the legislative day of
Wednesday, March 14, 2001, for the
Speaker to entertain motions that the
House suspend the rules relating to the
following measures:

H.R. 725, H.R. 809, H.R. 860, H.R. 861,
S.320, H.R. 802, H.R. 741, H.R. 821 and
H.R. 364.

The SPEAKER pro tempore (Mr.
COOKSEY). Is there objection to the re-
quest of the gentleman from Iowa?

There was no objection.

f

SPECIAL ORDERS

The SPEAKER pro tempore. Under
the Speaker’s announced policy of Jan-
uary 3, 2001, and under a previous order
of the House, the following Members
will be recognized for 5 minutes each.

f

The SPEAKER pro tempore. Under a
previous order of the House, the gentle-
woman from the District of Columbia

(Ms. NORTON) is recognized for 5 min-
utes.

(Ms. NORTON addressed the House.
Her remarks will appear hereafter in
the Extensions of Remarks.)

f

THE BEGINNING OF THE END OF
FIAT MONEY

The SPEAKER pro tempore. Under a
previous order of the House, the gen-
tleman from Texas (Mr. PAUL) is recog-
nized for 5 minutes.

Mr. PAUL. Mr. Speaker, the golden
new era of the 1990s has been welcomed
and praised by many observers, but I
am afraid a different type of new era is
arriving, a dangerous one, heralding
the end of 30 years of fiat money. If so,
it is a serious matter that deserves
close attention by Congress.

There is nothing to fear from glob-
alism, free trade and a single world-
wide currency, but a globalism where
free trade is competitively subsidized
by each nation, a continuous trade war
is dictated by the WTO, and the single
currency is pure fiat, fear is justified.
That type of globalism is destined to
collapse into economic despair, infla-
tionism and protectionism and man-
aged by resurgent militant nation-
alism.

Efforts to achieve globalist goals are
quickly abandoned when the standard
of living drops, unemployment rises,
stock markets crash and artificially
high wages are challenged by markets
forces.

When tight budgets threaten spend-
ing cuts, cries for expanding the wel-
fare state drown out any expression of
concern for rising deficits.

The effort in recent decades to unify
government surveillance over all world
trade and international financial trans-
action through the UN, the IMF, the
World Bank, the WTO, the ICC, the
OECD and the Bank of International
Settlements can never substitute for a
peaceful world based on true free trade,
freedom of movement, a single but
sound market currency and voluntary
contracts with property private rights.

Mr. Speaker, great emphasis in the
last 6 years has been placed on so-
called productivity increases that gave
us the new-era economy. Its defenders
proclaimed that a new paradigm had
arrived. Though productivity increases
have surely helped our economy, many
astute observers have challenged the
extent to which improvements in pro-
ductivity have actually given us a dis-
tinctly new era. A case can be made
that the great surge in new technology
of the 1920s far surpassed the current
age of fast computers, and we all know
what happened in spite of it, after 1929.

A truly new era may well be upon us,
but one quite different than what is
generally accepted today. The biggest
era in interrupting today’s events is
the totally ignoring of how monetary
policy in a fiat system affects the en-
tire economy.

Politicians and economists are very
familiar with business cycles with

VerDate 23-FEB-2001 02:58 Mar 14, 2001 Jkt 089060 PO 00000 Frm 00022 Fmt 7634 Sfmt 0634 E:\CR\FM\A13MR7.030 pfrm02 PsN: H13PT1


		Superintendent of Documents
	2016-09-21T12:21:09-0400
	US GPO, Washington, DC 20401
	Superintendent of Documents
	GPO attests that this document has not been altered since it was disseminated by GPO




