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regarding the entire foreign jurisdiction, and
then, impose restrictions on activities con-
cerning such an institution. The approach
taken in the bill offers the kind of regulatory
flexibility, which does not exist today, needed
to tackle a fast-moving and remarkably adapt-
able class of criminals.

More specifically, the bill would do the fol-
lowing:

Authorize the Secretary of the Treasury to
impose one or more of five new special meas-
ures upon finding a jurisdiction, financial insti-
tution operating outside the United States, or
class of international transactions to be of “pri-
mary money laundering concern”;

Require the Secretary, in selecting a meas-
ure, to consult with the Federal Reserve and
consider several factors of concern to domes-
tic financial institutions;

Outline the special measures, including en-
hanced recordkeeping and reporting; collection
of information on beneficial ownership of cer-
tain accounts; conditions on opening so-called
payable-through and correspondent accounts;
and prohibition of payable-through or cor-
respondent accounts;

Require the Secretary to consult with se-
lected Federal officials and consider a number
of factors in making a finding relative to a pri-
mary money laundering concern;

Require the Secretary to notify Congress
within 10 days of taking a special measure;

Authorize banks to share suspicions of em-
ployee misconduct in employment references
with other banks without fear of civil liability,
and clarify prohibitions against disclosure of a
suspicious activity report to the subject of the
report;

Clarify penalties for violating Geographic
Targeting Orders issued by the Secretary to
combat money laundering in designated geo-
graphical areas;

Require the Bank Secrecy Act Advisory
Group to include a privacy advocate among its
membership and to operate under the ‘“sun-
shine” provisions of the Federal Advisory
Committee Act;

Require reports from the Treasury Depart-
ment and banking agencies regarding pen-
alties for Bank Secrecy Act and safety-and-
soundness violations;

Express the sense of the Congress that the
U.S. should press foreign governments to take
action against money laundering and corrup-
tion, and make clear that the United States will
work to return the proceeds of foreign corrup-
tion to the citizens of countries to whom such
assets belong; and,

Express the sense of the Congress that the
U.S. should support the efforts of the Financial
Action Task Force, an international anti-money
laundering organization, to identify jurisdictions
that do not cooperate with international efforts
to combat money laundering.

We are often told by the financial services
industry that it self-regulates well in the area
of international and correspondent banking,
and that, therefore, no legislation is needed.
However, a recent staff report by the Senate’s
Permanent Subcommittee on Investigations
concluded that U.S. correspondent banking
provides an important avenue for rogue for-
eign banks and their criminal clients to carry
on money laundering and other criminal activ-
ity in the U.S. We are also too often reminded
by egregious cases—such as the recent one
involving the laundering of Russian organized
crime funds through offshore centers and U.S.
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financial institutions—that our current regu-
latory and law enforcement system may not
be as protected as we like to think. A well tar-
geted, common sense approach—such as the
one in this bill—that fills in gaps in current law
makes sense. Moreover, keeping in mind the
need to protect legitimate commerce, the bill is
crafted in a way that evenly balances burden-
sharing between regulators and the financial
services industry.

In sum, | am pleased to propose com-
prehensive money laundering legislation to ad-
dress one of the most insidious and chal-
lenging of financial crimes. Money laundering
is now estimated to absorb somewhere be-
tween 2 and 5 percent of the world’s domestic
product, or nearly $600 billion, and represents
a significant threat to the international financial
system. The enhanced tools in this proposed
legislation will lead to improved ways of pre-
serving the integrity of the international finan-
cial system, working in partnership with our
major trading partners and the world’s market
economies.

As we consider policy changes in this area,
we must address the appropriate needs of law
enforcement without impeding legitimate com-
merce. By empowering the Federal govern-
ment with more flexible and effective tools
than those offered under existing law, the bill
moves us closer to meeting this goal. | look
forward to working with the Bush Administra-
tion, law enforcement officials, and the finan-
cial services industry, to enact a common
sense approach to fighting money laundering.

APRIL SCHOOL OF THE MONTH
HON. CAROLYN McCARTHY

OF NEW YORK
IN THE HOUSE OF REPRESENTATIVES

Tuesday, March 20, 2001

Mrs. MCCARTHY of New York. Mr. Speak-
er, | have named Meadowbrook Elementary
School in East Meadow as School of the
Month in the Fourth Congressional District for
April 2001.

Thomas Mangano is  Principal of
Meadowbrook Elementary, and Dr. Robert R.
Dillon is the Superintendent of Schools for the
East Meadow Union Free School District.

The school motto says it all—"Four Walls
with the Future Inside.” For over 45 years,
Meadowbrook has been educating Long Is-
land’s future generations on the importance of
accepting everyone as is. These children have
learned that being “different” doesn’'t matter.

Boasting a 100 percent teacher PTA mem-
bership, Meadowbrook fosters a culture of in-
clusion and emphasizes a strong school, fam-
ily and community partnership. All teachers
have been trained in the “World of Difference”
program which fosters a respect for diversity
at all levels. Meadowbrook is a multi-cultural
school representing a variety of countries such
as India, Pakistan, Columbia, South Korea,
South Vietnam, China, El Salvador, Egypt,
Israel and Russia.

Meadowbrook, recognized as a New York
State Blue Ribbon School, is one of five ele-
mentary schools in the East Meadow Public
School District and has 510 students.
Meadowbrook is one of two sites which pro-
vides educational services to children who
face special educational challenges. This,
combined with the school's emphasis on cul-
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tural awareness, teachers children that being
different is good.

| commend Meadowbrook for the focus on
special education students. | have a learning
disability that wasn't diagnosed until | was an
adult, so I'm particularly gratified to know chil-
dren are being helped at a young age. It's
also comforting to me that these kids don't
feel “different.” | know that feeling, and it's not
a good one.

Congratulations, and keep up the good
work.

——
TRIBUTE TO REV. VERSIE
PULPHUS EASTER OF THE
CHRISTIAN METHODIST EPIS-

COPAL CHURCH, TURNER CHAP-
EL CHURCH

HON. DAVID E. BONIOR

OF MICHIGAN
IN THE HOUSE OF REPRESENTATIVES

Tuesday, March 20, 2001

Mr. BONIOR. Mr. Speaker, the Christian
Methodist Episcopal Church is an organization
with a noble mission: to preach the Good
News, teach divine truth and health life by the
power of God. Extending from the efforts of
first generation pioneers to present day evan-
gelists, CME’s mission has always been to
spread good faith to communities worldwide.

Each year the Turner Chapel Christian
Methodist Episcopal Church has held a week-
long spiritual revival, encompassing several
area churches and welcoming members of all
denominations of faith. During this revival,
congregation members join together in spir-
itual song, spoken word, and biblical teach-
ings, renewing and strengthening their reli-
gious beliefs. This evening, as the Turner
Chapel Church culminates its revival week
with its final service, they have chosen to
honor visiting revival leader Rev. Versie
Pulphus Easter, for her treasured contributions
to the community.

A life long evangelist and missionary to the
Christian Methodist Episcopal Church, Rev.
Easter has demonstrated her dedication and
commitment through her outstanding service
with her community and beyond. A certified
United States Chaplain Association member,
ordained Elder in Full of the CME Church, and
veteran pastor of over 31 years, she has
made history as the first Female Presiding
Elder of the CME Church. Captivating audi-
ences as a world evangelist as well, her mes-
sage and ministry have been received in Aus-
tralia, the Bahamas, Germany, and Brazil,
Currently serving as pastor of the Womack
Temple CME Church in Dyersburg, Ten-
nessee and living by the motto: Where God
Guides, He Provides, her distinguished service
and remarkable dedication to improving the
lives of people through faith continue to serve
as an example to communities around the
world.

| applaud the Turner Chapel Christian
Church and Rev. Versie Pulphus Easter for
their leadership, commitment, and service. |
know that Rev. Easter is honored by this rec-
ognition and | urge my colleagues to join me
in saluting her for her exemplary years of faith
and service.
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