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The PRESIDING OFFICER. Does the
Senator yield back time?

Mr. CONRAD. Mr. President, I ask
for the yeas and nays.

The PRESIDING OFFICER. Is there a
sufficient second?

There is a sufficient second.

The question is on agreeing to Con-
rad amendment No. 781.

The clerk will call the roll.

The legislative clerk called the roll.

Mr. REID. I announce that the Sen-
ator from Wisconsin (Mr. KOHL) is nec-
essarily absent.

The result was announced—yeas 42,
nays 57, as follows:

[Rollcall Vote No. 158 Leg.]

YEAS—42
Akaka Daschle Kerry
Baucus Dayton Landrieu
Biden Dodd Leahy
Bingaman Dorgan Levin
Boxer Durbin Lieberman
Breaux Edwards Mikulski
Byrd Feingold Reed
Cantwell Graham Reid
Carnahan Harkin Rockefeller
Carper Hollings Sarbanes
Chafee Inouye Schumer
Clinton Jeffords Stabenow
Conrad Johnson Torricelli
Corzine Kennedy Wellstone
NAYS—57
Allard Fitzgerald Murray
Allen Frist Nelson (FL)
Bayh Gramm Nelson (NE)
Bennett Grassley Nickles
Bond Gregg Roberts
Brownback Hagel Santorum
Bunning Hatch Sessions
Burns Helms Shelby
Campbell Hutchinson Smith (NH)
Cleland Hutchison Smith (OR)
Cochran Inhofe Snowe
Collins Kyl Specter
Craig Lincoln Stevens
Crapo Lott Thomas
DeWine Lugar Thompson
Domenici McCain Thurmond
Ensign McConnell Voinovich
Enzi Miller Warner
Feinstein Murkowski Wyden
NOT VOTING—1
Kohl
The amendment (No. 781) was re-
jected.

Mr. KYL. Mr. President, I move to
reconsider the vote.

Mrs. HUTCHISON. I move to lay that
motion on the table.

The motion to lay on the table was
agreed to.

BALANCE OF POWER

Mr. BYRD. Mr. President, during the
course of this week’s debate, several
amendments have been offered that
would direct the Treasury Secretary to
adjust marginal tax rates in a way that
would provide the necessary savings to
fund particular tax benefits.

I opposed these amendments because
the U.S. Constitution explicitly vests
that power in the legislative branch. It
is the responsibility of the Congress—
the people’s representatives—to deter-
mine the appropriate level of taxation
and, consequently, the proper marginal
rates. By delegating such duties to the
Treasury Secretary, the Congress
would continue a dangerous pattern of
recent years of ceding congressional re-
sponsibilities to the executive branch.
Placing these powers in the legislative
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branch was part of the Framers’ care-
fully crafted constitutional design,
comprised of an intricate system of
checks and balances and separation of
powers.

I hope that the Senate will continue
to protect the balance of powers by re-
jecting any amendment that would at-
tempt to transfer its Constitutional re-
sponsibilities to the executive.

AMENDMENT NO. 695

Mr. NELSON of Florida. Mr. Presi-
dent, I rise to speak of my opposition
to the amendment offered yesterday by
Senator DoDD, which would replace the
estate tax repeal in order to partially
pay for nontransportation infrastruc-
ture programs and save for debt reduc-
tion. I strongly support responsible tax
cuts and a full repeal of the estate tax.

Even though paying down the na-
tional debt is one of my top priorities,
I could not support an amendment that
does not reflect my position of support
for total repeal of the estate tax. I op-
posed this amendment because the rev-
enue offset did not meet this criterion.

VOTE ON AMENDMENT NO. 747

Mr. LEAHY. Mr. President, I was ab-
sent for rollcall vote No. 143. If I had
been present, I would have voted in
favor of the motion to waive the Budg-
et Act on amendment No. 747 offered by
Senator CARPER.

The PRESIDING OFFICER. The Sen-
ator from Iowa is recognized.

MORNING BUSINESS

Mr. GRASSLEY. Mr. President, I ask
unanimous consent that there now be a
period for morning business with Sen-
ators permitted to speak therein for up
to 10 minutes each.

The PRESIDING OFFICER. Without
objection, it is so ordered.

————

U.S. RELATIONS WITH TAIWAN

Mr. BAUCUS. Mr. President, last
night, I spoke by phone to Taiwan
President Chen Shui-bian shortly after
he arrived in New York on a so-called
“¢transit stop’” on his way to Latin
America. I told him how pleased I was
the he was able to make this visit and
that I regretted that I could not travel
to New York to meet with him person-
ally because of the tax bill now on the
Senate floor.

I strongly opposed the restrictions
placed on President Chen when he
passed through Los Angeles last sum-
mer and was not permitted to meet
with members of Congress. That is no
way to treat the democratically elect-
ed President of Taiwan.

We are in a different era than in the
1970s when Richard Nixon opened up
China, the three Communiques were
produced, and the Taiwan Relations
Act was passed.

On the one hand, we still honor the
one China policy. The American mes-
sage to Beijing and Taipei continues to
be that they must negotiate together
to resolve their differences by peaceful
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means. We are determined that neither
side should be able to take unilateral
steps that would fundamentally change
the situation.

But, on the other hand, we need to
understand that Taiwan now has a gov-
ernment that is as accountable to its
people as is our own government. Al-
though Taiwan had an authoritarian
system until the late 1980s, today it is
an active democracy based on a market
economy. With U.S. support, Taiwan
made this transformation into a free
market democracy. We should be look-
ing at Taiwan as one of the great suc-
cess stories of America’s foreign pol-
icy.
And that means we need to treat Tai-
wan differently than in the past. It is
the 12th largest economy in the world.
Taiwan is our 7th largest export mar-
ket. In fact, we sold more goods and
services to Taiwan last year than we
did to China.

Once Taiwan joins the World Trade
Organization, and I hope it is soon, I
believe that we should begin work on a
free trade agreement with Taiwan. I
will shortly introduce legislation to
provide fast track negotiating author-
ity for such a negotiation.

Taiwan has taken many measures to
liberalize its economy in recent years,
especially in response to negotiations
with the United States. While they
await formally accession to the WTO,
they are working hard to bring their
laws and regulations into compliance
with WTO requirements. They still
have a lot of work to do to complete
their liberalization efforts. Sectors
such as telecommunications, financial
services, and electronic commerce need
to be freed up significantly. Protection
of intellectual property needs to be im-
proved. But a free trade agreement
would help lock in the important eco-
nomic changes already made, and it
would also encourage continuing liber-
alization.

A free trade agreement with Taiwan
would provide an even better market
for American goods, services, and agri-
cultural exports. It would reward Tai-
wan for the dramatic political and eco-
nomic progress it has made. And it

would benefit our economy, enhance
our security, and promote global
growth.

China would probably object to a US-
Taiwan free trade agreement. But
there would be no legal or diplomatic
basis for such a protest. Taiwan is join-
ing the WTO as a ‘‘separate customs
territory” and will have all the rights
and obligations of every other WTO
member, including Beijing. We have
been negotiating with Taiwan for years
on market access, trade, and regu-
latory issues. Taiwan is a member of
APEC, the Asia-Pacific Economic Co-
operation forum. We must determine
what will be U.S. policy toward Tai-
wan.

I recognize that this is an unusual
proposal. I don’t expect negotiations on
a free trade agreement to start right
away. But it is a vision toward which
we should all work.
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