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provides the opportunity for our public institu-
tions that can not avail themselves of the tax
benefits of H.R. 2263, to purchase these envi-
ronmentally friendly, energy-efficient with re-
payment terms as long as five years.

Mr. Speaker, a few weeks ago | was privi-
leged to view the latest technology in alter-
native fuels, a school bus that runs on fuel
cells, rather than gasoline. Fuels other than
gasoline and diesel are the wave of the future,
and we must ride these waves of technology,
as the surfer at the Banzai Pipeline.

This act will not only lower our overall con-
sumption of gasoline, but will save our public
schools and municipalities millions of dollars in
the cost of gasoline. These savings can be in-
vested in important school programs and in
providing our local governments with the re-
sources to offer more services in our commu-
nities. Additionally, these hybrid and high-effi-
ciency vehicles are reported to be more envi-
ronmentally friendly than our conventional ve-
hicles. The Federal Government must seize
this opportunity to conserve our resources and
to promote environmentally friendly vehicles,
and we must do it today.

H.R. 2544

Be it enacted by the Senate and House of Rep-
resentatives of the United States of America in
Congress assembled,

SECTION 1. LOANS FOR HIGH-EFFICIENCY VEHI-
CLES.

(a) LOAN PROGRAM AUTHORIZED.—Subject
to the availability of appropriations, the
Secretary of Transportation shall establish a
program to offer federally financed, interest-
free loans to local educational agencies, pub-
lic institutions of higher education, munici-
palities, and local governments for the pur-
chase of hybrid electric vehicles or high-effi-
ciency vehicles.

(b) REPAYMENT TERM.—The time for repay-
ment of a loan under this section may not
exceed five years.

(c) SECURITY INTEREST.—The Secretary
shall require, as a condition of a loan under
this section, that the borrower grant to the
United States a security interest in any ve-
hicle purchased with the proceeds of such
loan.

(d) DEFINITIONS.—In this section:

(1) The term ‘‘high-efficiency vehicle”
means a motor vehicle that uses a fuel other
than gasoline or diesel fuel.

(2) The term ‘hybrid electric vehicle”
means a motor vehicle with a fuel-efficient

gasoline engine assisted by an electric
motor.

(3) The term ‘‘motor vehicle’” has the
meaning given that term in section

30102(a)(6) of title 49, United States Code.

(4) The term ‘‘local educational agency”’
has the meaning given that term in the Ele-
mentary and Secondary Education Act of
1965 (20 U.S.C. 6301 et seq.).

(5) The term ‘‘public institution of higher
education’ has the meaning given the term
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“institution of higher education’ in section
101(a) of the Higher Education Act of 1965 (20
U.S.C. 1001(a)), but does not include private
institutions described in that section.

(e) AUTHORIZATION OF APPROPRIATIONS.—
There are authorized to be appropriated to
carry out this section $50,000,000 for each of
fiscal years 2002 through 2007 and such sums
as may be necessary for each fiscal year
thereafter.

PERSONAL EXPLANATION

HON. DENNIS MOORE
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Mr. MOORE. Mr. Speaker, because | was
en route to attending the wedding of my oldest
son, Todd, in Hungary, during the late after-
noon of July 12, 2001, | was unavoidably ab-
sent for vote number 228, on H. Res. 188,
which would have provided for House floor
consideration of various campaign finance reg-
ulatory overhaul proposals. For this purpose, |
was granted a leave of absence by the Speak-
er, after 4 p.m. on July 12, and for the balance
of the week. Had | been present for vote num-
ber 228, 1 would have voted “no.”
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