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subparagraph (A), any investment property
which is qualifying pollution control equip-
ment (as defined in section 48B(b)) shall
cease to be investment credit property with
respect to a taxpayer if such taxpayer re-
ceives a payment in exchange for a credit for
emission reductions attributable to such
qualifying pollution control equipment for
purposes of an offset requirement under part
D of title I of the Clean Air Act.”.

(d) SPECIAL RULE FOR BASIS REDUCTION;
RECAPTURE OF CREDIT.—Paragraph (3) of sec-
tion 50(c) (relating to basis adjustment to in-
vestment credit property), as amended by
this Act, is amended by inserting ‘‘or quali-
fying pollution control equipment credit”
after ‘‘energy credit’’.

(e) EFFECTIVE DATE.—The amendments
made by this section shall apply to property
placed in service after December 31, 2003, in
taxable years ending after such date, under
rules similar to the rules of section 48(m) of
the Internal Revenue Code of 1986 (as in ef-
fect on the day before the date of the enact-
ment of the Revenue Reconciliation Act of
1990).

SEC. 899C. ELECTRIC TRANSMISSION PROPERTY
TREATED AS 15-YEAR PROPERTY.

(a) IN GENERAL.—Subparagraph (E) of sec-
tion 168(e)(3) (relating to classification of
certain property), as amended by this Act, is
amended by striking ‘“‘and’” at the end of
clause (iii), by striking the period at the end
of clause (iv) and by inserting ¢, and”, and
by adding at the end the following new
clause:

‘“(v) any section 1245 property (as defined
in section 1245(a)(3)) used in the transmission
at 69 or more kilovolts of electricity for sale
the original use of which commences with
the taxpayer after the date of the enactment
of this clause.”.

(b) ALTERNATIVE SYSTEM.—The table con-
tained in section 168(g)(3)(B) is amended by
inserting after the item relating to subpara-
graph (E)(iv) the following:
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(¢) EFFECTIVE DATE.—The amendments
made by this section shall apply to property
placed in service after the date of the enact-
ment of this Act, and prior to July 1, 2006.

TITLE IX—HOMESTEAD PRESERVATION

ACT
SEC. 901. SHORT TITLE.

This title may be cited as the ‘‘Homestead
Preservation Act”.

SEC. 902. MORTGAGE PAYMENT ASSISTANCE.

(a) ESTABLISHMENT OF PROGRAM.—The Sec-
retary of Housing and Urban Development
(referred to in this section as the ‘‘Sec-
retary’’) shall establish a program under
which the Secretary shall award low-interest
loans to eligible individuals to enable such
individuals to continue to make mortgage
payments with respect to the primary resi-
dences of such individuals.

(b) ELIGIBILITY.—To be eligible to receive a
loan under the program established under
subsection (a), an individual shall be—

(1) an individual that is a worker adversely
affected by international economic activity,
as determined by the Secretary;

(2) a borrower under a loan which requires
the individual to make monthly mortgage
payments with respect to the primary place
of residence of the individual; and

(3) enrolled in a training or assistance pro-
gram.

(¢) LOAN REQUIREMENTS.—

(1) IN GENERAL.—A loan provided to an eli-
gible individual under this section shall—

(A) be for a period of not to exceed 12
months;

(B) be for an amount that does not exceed
the sum of—

(i) the amount of the monthly mortgage
payment owed by the individual; and
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(ii) the number of months for which the
loan is provided;

(C) have an applicable rate of interest that
equals 4 percent;

(D) require repayment as provided for in
subsection (d); and

(E) be subject to such other terms and con-
ditions as the Secretary determines appro-
priate.

(2) ACCOUNT.—A loan awarded to an indi-
vidual under this section shall be deposited
into an account from which a monthly mort-
gage payment will be made in accordance
with the terms and conditions of such loan.

(d) REPAYMENT.—

(1) IN GENERAL.—An individual to which a
loan has been awarded under this section
shall be required to begin making repay-
ments on the loan on the earlier of—

(A) the date on which the individual has
been employed on a full-time basis for 6 con-
secutive months; or

(B) the date that is 1 year after the date on
which the loan has been approved under this
section.

(2) REPAYMENT PERIOD AND AMOUNT.—

(A) REPAYMENT PERIOD.—A loan awarded
under this section shall be repaid on a
monthly basis over the 5-year period begin-
ning on the date determined under paragraph
Q).

(B) AMOUNT.—The amount of the monthly
payment described in subparagraph (A) shall
be determined by dividing the total amount
provided under the loan (plus interest) by 60.

(C) RULE OF CONSTRUCTION.—Nothing in
this paragraph shall be construed to prohibit
an individual from—

(i) paying off a loan awarded under this
section in less than 5 years; or

(ii) from paying a monthly amount under
such loan in excess of the monthly amount
determined under subparagraph (B) with re-
spect to the loan.

(e) REGULATIONS.—Not later than 6 weeks
after the date of enactment of this section,
the Secretary shall promulgate regulations
necessary to carry out this section, includ-
ing regulations that permit an individual to
certify that the individual is an eligible indi-
vidual under subsection (b).

(f) AUTHORIZATION OF APPROPRIATIONS.—
There is authorized to be appropriated to
carry out this section, $10,000,000 for each of
fiscal years 2005 through 2009.

TITLE X—OFFICE OF FEDERAL PROCURE-

MENT POLICY ACT IMPROVEMENTS
SEC. 1001. REPORT ON ACQUISITIONS OF GOODS

FROM FOREIGN SOURCES.

(a) REPORT.—The Office of Federal Pro-
curement Policy Act (41 U.S.C. 403 et seq.),
as amended by this Act, is further amended
by adding at the end the following new sec-
tion:

“SEC. 43. REPORT ON ACQUISITIONS OF GOODS
FROM FOREIGN SOURCES.

‘‘(a) Not later than 60 days after the end of
each fiscal year, the head of each executive
agency shall submit to Congress a report on
the acquisitions that were made of articles,
materials, or supplies by such executive
agency in that fiscal year from entities that
manufacture the articles, materials, or sup-
plies outside the United States.

‘“(b) The report for a fiscal year under sub-
section (a) shall separately indicate the fol-
lowing information:

‘(1) The dollar value of any articles, mate-
rials, or supplies that were manufactured
outside the United States.

‘“(2) An itemized list of all waivers granted
with respect to such articles, materials, or
supplies under the Buy American Act (41
U.S.C. 10a et seq.).

“(3) A summary of—

‘‘(A) the total procurement funds expended
on articles, materials, and supplies manufac-
tured inside the United States; and
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‘‘(B) the total procurement funds expended
on articles, materials, and supplies manufac-
tured outside the United States.

‘“(c) The head of each executive agency
submitting a report under subsection (a)
shall make the report publicly available by
posting on an Internet website.

‘(d) Subsection (a) shall not apply to any
procurement for national security purposes
entered into by—

‘(1) the Department of Defense or any
agency or entity thereof;

‘(2) the Department of the Army, the De-
partment of the Navy, the Department of the
Air Force, or any agency or entity of any of
the military departments;

‘(3) the Department of Homeland Security;

‘“(4) the Department of Energy or any
agency or entity thereof, with respect to the
national security programs of that Depart-
ment; or

‘(6) any element of the intelligence com-
munity.”’.

(b) CLERICAL AMENDMENT.—The table of
contents in section 1(b) of the Office of Fed-
eral Procurement Policy Act is amended by
adding at the end the following new item:

‘“Sec. 43. Report on acquisitions of goods
from foreign sources.’’.

(c) COMMERCE DEPARTMENT REPORT.—Not
later than 60 days after the end of each fiscal
year ending after the date of the enactment
of this Act, the Secretary of Commerce shall
submit to Congress and make publicly avail-
able by posting on an Internet website a re-
port on the acquisitions by foreign govern-
ments of articles, materials, or supplies that
were manufactured or extracted in the
United States in that fiscal year. Such re-
port shall indicate the dollar value of such
articles, materials, or supplies.

———

UNANIMOUS CONSENT
AGREEMENT—S. 15

Mr. FRIST. Mr. President, I ask
unanimous consent that on Wednesday,
May 19, at a time to be determined by
the majority leader, in consultation
with the minority leader, the Senate
proceed to the consideration of Cal-
endar No. 53, S. 15, the bioshield legis-
lation. I further ask consent that the
only amendment in order be a Gregg-
Kennedy substitute; provided that
there be 2 hours of debate equally di-
vided between the chairman and rank-
ing member of the HELP Committee,
and upon the use or yielding back of
the time, the substitute amendment be
agreed to, the committee amendment,
as amended, be agreed to, the bill, as
amended, be read a third time, and the
Senate proceed to a vote on passage,
with no intervening action or debate.

The PRESIDING OFFICER. Is there
objection?

Without objection, it is so ordered.

———

AMENDING THE SMALL BUSINESS
INVESTMENT ACT OF 1958

Mr. FRIST. Mr. President, I ask
unanimous consent that the Small
Business Committee be discharged

from further consideration of H.R. 923
and that the Senate proceed to its im-
mediate consideration.

The PRESIDING OFFICER. Without
objection, it is so ordered.

The clerk will report the bill by title.

The legislative clerk read as follows:



		Superintendent of Documents
	2016-09-15T14:07:52-0400
	US GPO, Washington, DC 20401
	Superintendent of Documents
	GPO attests that this document has not been altered since it was disseminated by GPO




