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ANNOUNCEMENT BY THE SPEAKER PRO TEMPORE 

The SPEAKER pro tempore (during 
the vote). Members are advised 2 min-
utes remain in which to cast their 
votes. 

b 1417 

So (two-thirds having voted in favor 
thereof) the rules were suspended and 
the resolution was agreed to. 

The result of the vote was announced 
as above recorded. 

The title of the resolution was 
amended so as to read: ‘‘Recognizing 
the 60th anniversary of the Liberation 
of Western Bohemia by United States 
Armed Forces during World War II and 
the continued friendship between the 
people of the United States and the 
Czech Republic.’’. 

A motion to reconsider was laid on 
the table. 

f 

PERSONAL EXPLANATION 

Mr. WELDON of Pennsylvania. Mr. Speaker, 
today, I was presenting the keynote address 
at the World Russian Forum. Therefore, on 
rollcall votes 153, 154, 155, and 156, I was 
not recorded to vote. Had I been recorded, I 
would have voted ‘‘nay’’ on rollcall vote 153, 
and ‘‘yea’’ on rollcall votes 154, 155, and 156. 

GENERAL LEAVE 

Mr. OXLEY. Mr. Speaker, I ask unan-
imous consent that all Members may 
have 5 legislative days to revise and ex-
tend their remarks and include extra-
neous material on H.R. 1185. 

The SPEAKER pro tempore (Mr. SIM-
MONS). Is there objection to the request 
of the gentleman from Ohio? 

There was no objection. 

f 

FEDERAL DEPOSIT INSURANCE 
REFORM ACT OF 2005 

The SPEAKER pro tempore. Pursu-
ant to House Resolution 255 and rule 
XVIII, the Chair declares the House in 
the Committee of the Whole House on 
the State of the Union for the consider-
ation of the bill, H.R. 1185. 
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IN THE COMMITTEE OF THE WHOLE 

Accordingly, the House resolved 
itself into the Committee of the Whole 
House on the State of the Union for the 
consideration of the bill (H.R. 1185) to 
reform the Federal deposit insurance 
system, and for other purposes, with 
Mr. BASS in the chair. 

The Clerk read the title of the bill. 
The CHAIRMAN. Pursuant to the 

rule, the bill is considered as having 
been read the first time. 

Under the rule, the gentleman from 
Ohio (Mr. OXLEY) and the gentlewoman 
from New York (Mrs. MALONEY) each 
will control 30 minutes. 

The Chair recognizes the gentleman 
from Ohio (Mr. OXLEY). 

Mr. OXLEY. Mr. Chairman, I yield 
myself such time as I may consume. 

Mr. Chairman, I rise in support of 
H.R. 1185, the Federal Deposit Insur-
ance Reform Act of 2005. This bipar-
tisan legislation preserves the value of 
insured deposits at America’s banks, 
thrifts and credit unions, advances the 
national priority of enhancing retire-
ment security for all Americans, and 
ensures that the benefits and costs of 
deposit insurance are allocated equi-
tably and fairly among financial insti-
tutions. 

Federal deposit insurance was first 
established in 1934 during the Great De-
pression and has served for over 70 
years as a source of stability in the 
banking system and a valued safety net 
for depositors. Deposits in banks and 
savings associations are covered either 
by the Bank Insurance Fund or the 
Savings Association Insurance Fund, 
while the deposits of America’s 85 mil-
lion credit union members are insured 
by the National Credit Union Share In-
surance Fund. 

Federal deposit insurance serves as a 
guarantee to depositors in U.S. deposi-
tory institutions that up to $100,000 
will be available to them in the event 
that their institution should ever fail. 
It both protects depositors from a sud-
den and unforeseen loss of wealth and 
insulates the economy from the con-
sequences of a loss of liquidity in the 
banking system. 

Shortly after I became chairman of 
the newly formed Committee on Finan-
cial Services in the 107th Congress, the 
FDIC, the Federal agency responsible 
for administering the deposit insurance 
program, recommended a number of re-
forms to the system to address struc-
tural imbalances that had emerged 
since the last major overhaul of deposit 
insurance following the savings and 
loan crisis of the late 1980s and early 
1990s. 

The gentleman from Alabama (Mr. 
BACHUS), the chairman of the Sub-
committee on Financial Institutions 
and Consumer Credit, got to work hold-
ing extensive hearings and drafting 
comprehensive legislation incor-
porating the FDIC’s recommendations 
and making other needed changes to 
the system. The legislation that re-
sulted from the efforts of the gen-
tleman from Alabama passed the House 
with well over 400 votes in the 107th 
Congress and by an even larger margin 
in the 108th. 

With the other body having twice 
failed to act on the legislation ap-
proved overwhelmingly by this House, 
we are back this year with high hopes 
that the third time will truly be the 
charm in enacting this critically im-
portant legislation. The reasons for re-
forming the deposit insurance system 
remain every bit as compelling today 
as they were almost 4 years ago when 
we first began to climb this mountain. 

By merging the BIF and the SAIF 
into a single deposit insurance fund, 
H.R. 1185 will create administrative ef-
ficiencies and promote fundamental 
fairness in the system. By giving the 
FDIC more flexible tools for managing 
the insurance funds according to 
changing economic conditions, while at 
the same time ensuring that funds are 
returned to the industry in the form of 
rebates and credits when cir-
cumstances warrant, H.R. 1185 will pro-
mote economic stability and address 
the system’s current bias toward 
charging excessive premiums at 
‘‘down’’ points in the business cycle. 
All of these reforms command broad 
consensus among banking regulators 
and in the banking industry, as well as 
in the House. 

On the issue of deposit insurance cov-
erage levels, which have now gone a 
record 25 years without being adjusted 
for inflation, the legislation of the gen-
tleman from Alabama provides for in-
cremental increases that promote re-
tirement security and help to keep mu-
nicipal deposits in the communities 
where they originated to serve as a 
funding source for loans and other de-
velopment initiatives. 

All of us recognize that the increased 
coverage levels prescribed in the House 
bill are what have blocked its progress 
in the other body, and I have therefore 
indicated that I am willing to enter-
tain compromise on that issue if it is 
the price of achieving the other impor-
tant reforms contained in this legisla-
tion. 

That said, it should also be noted 
that H.R. 1185’s increase in base deposit 
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