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“(C) $170,000,000 for fiscal year 2010;

(D) $230,000,000 for fiscal year 2011;

“(E) $300,000,000 for fiscal year 2012; and

““(F) $0 for fiscal year 2013.”’;

(2) by redesignating paragraph (3) as para-
graph (2); and

(3) in paragraph (2) (as redesignated by
paragraph (2)), by striking ‘‘any Federal
agency implementing or assisting” and in-
serting ‘‘the Department of Agriculture or
any other Federal agency assisting”’.

Strike section 11001.

At the end of subtitle A of title XI add the
following new section:

SEC. 1101 . SHARE OF RISK.

(a) IN GENERAL.—Section 508(k)(3) of the
Federal Crop Insurance Act (7 TU.S.C.
1508(k)(3)) is amended—

(1) by striking ‘‘require the’’ and inserting
‘“‘require—

“(A) the”;

(2) by striking the period at the end and in-
serting ‘‘; and’’; and

(3) by adding at the end the following:

“(B)(1) the cumulative underwriting gain
or loss, and the associated premium and
losses with such amount, calculated under
any reinsurance agreement (except live-
stock) ceded to the Corporation by each ap-
proved insurance provider to be not less than
12.5 percent; and

‘‘(ii) the Corporation to pay a ceding com-
mission to reinsured companies of 2 percent
of the premium used to define the loss ratio
for the approved insurance provider’s book of
business that is described in clause (i).”.

(b) CONFORMING AMENDMENTS.—Section
516(a)(2) of the Federal Crop Insurance Act (7
U.S.C. 1516(a)(2)) is amended by adding at the
end the following new subparagraph:

“(E) Costs associated with the ceding com-
missions described in section
508(k)(3)(B)(ii).”.

(¢) EFFECTIVE DATE.—This section shall
take effect on the first June 30th after the
date of the enactment of this Act.

At the end of title XI add the following
new section:

SEC. 113 . ELIMINATION OF STATUTE OF LIMI-
TATIONS APPLICABLE TO COLLEC-
TION OF DEBT BY ADMINISTRATIVE
OFFSET.

(a) ELIMINATION.—Section 3716(e) of title 31,
United States Code, is amended to read as
follows:

“(e)(1) Notwithstanding any other provi-
sion of law, regulation, or administrative
limitation, no limitation on the period with-
in which an offset may be initiated or taken
pursuant to this section shall be effective.

‘(2) This section does not apply when a
statute explicitly prohibits using adminis-
trative offset or setoff to collect the claim or
type of claim involved.”.

(b) APPLICATION OF AMENDMENT.—The
amendment made by subsection (a) shall
apply to any debt outstanding on or after the
date of the enactment of this Act.

At the end of the bill add the following new
title:

TITLE XII—ADDITIONAL OFFSETS
Subtitle A—Conservation of Resources Fees
and Repeal of Royalty Relief
SEC. 12001. CONSERVATION OF RESOURCES FEES.

(a) CONSERVATION OF RESOURCES FEES.—

(1) IN GENERAL.—Not later than 60 days
after the date of enactment of this Act, the
Secretary of the Interior by regulation shall
establish a conservation of resources fee for
producing Federal oil and gas leases in the
Gulf of Mexico.

(2) FEE TERMS.—The fee under paragraph
O—

(A) subject to subparagraph (C), shall apply
to covered leases that are producing leases;

(B) shall be set at $9 per barrel for oil and
$1.25 per million Btu for gas, respectively, in
2005 dollars; and
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(C) shall apply only to production of oil or
gas occurring—

(i) in any calendar year in which the arith-
metic average of the daily closing prices for
light sweet crude oil on the New York Mer-
cantile Exchange (NYMEX) exceeds $34.73 per
barrel for oil and $4.34 per million Btu for
gas in 2005 dollars; and

(ii) on or after October 1, 2006.

(3) TREATMENT OF RECEIPTS.—Amounts re-
ceived by the United States as fees under
this subsection shall be treated as offsetting
receipts.

(b) COVERED LEASE DEFINED.—In this sec-
tion the term ‘‘covered lease’ means a lease
for oil or gas production in the Gulf of Mex-
ico that is—

(1) in existence on the date of enactment of
this Act;

(2) issued by the Department of the Inte-
rior under section 304 of the Outer Conti-
nental Shelf Deep Water Royalty Relief Act
(43 U.S.C. 1337 note; Public Law 104-58); and

(3) not subject to limitations on royalty re-
lief based on market price that are equal to
or less than the price thresholds described in
clauses (v) through (vii) of section 8(a)(3)(C)
of the Outer Continental Shelf Lands Act (43
U.S.C. 1337(a)(3)(C)).

SEC. 12002. REPEAL OF CERTAIN TAXPAYER SUB-
SIDIZED ROYALTY RELIEF FOR THE
OIL AND GAS INDUSTRY.

(a) REPEAL OF PROVISIONS OF ENERGY POL-
ICY ACT OF 2005.—The following provisions of
the Energy Policy Act of 2005 (Public Law
109-58) are repealed:

(1) Section 344 (42 U.S.C. 156904; relating to
incentives for natural gas production from
deep wells in shallow waters of the Gulf of
Mexico).

(2) Section 345 (42 U.S.C. 15905; relating to
royalty relief for deep water production in
the Gulf of Mexico).

(3) Subsection (i) of section 365 (42 U.S.C.
15924; relating to the prohibition on drilling-
related permit application cost recovery
fees).

(b) PROVISIONS RELATING TO PLANNING
AREAS OFFSHORE ALASKA.—Section 8(a)(3)(B)
of the Outer Continental Shelf Lands Act (43
U.S.C. 1337(a)(3)(B)) is amended by striking
‘“‘and in the Planning Areas offshore Alaska’
after “West longitude’’.

(¢) PROVISIONS RELATING TO NAVAL PETRO-
LEUM RESERVE IN ALASKA.—Section 107 of the
Naval Petroleum Reserves Production Act of
1976 (as transferred, redesignated, moved,
and amended by section 347 of the Energy
Policy Act of 2005 (119 Stat. 704)) is amend-
ed—

(1) in subsection (i) by striking paragraphs
(2) through (6); and

(2) by striking subsection (k).

SEC. 12003. TIME FOR PAYMENT OF CORPORATE
ESTIMATED TAXES.

Subparagraph (B) of section 401(1) of the
Tax Increase Prevention and Reconciliation
Act of 2005 is amended by striking ‘114.50
percent’ and inserting ‘‘115.75 percent’’.

Subtitle B—Allocation of Offsets
SEC. 12011. REPORT ON FUNDS; RATE OF FED-
ERAL CROP INSURANCE.

(a) REPORT.—Not later than the September
15 preceding each fiscal year, the Secretary
of the Interior shall report to the Secretary
of Agriculture the total amount expected to
be received in the fiscal year as a result of
the changes in subtitle A.

(b) RATE.— Notwithstanding section
508(k)(4)(A)(ii) of the Federal Crop Insurance
Act (7 U.S.C. 1508(k)(4)(A)(ii)), the reimburse-
ment rate established for each of the reinsur-
ance years 2012 through 2017 shall be the less-
er of—

(1) the rate established in such section; and

(2) the product of—

(A) the rate established in such section;
and
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(B) the factor calculated in subsection (c).

(c) CALCULATION.—In carrying out sub-
section (b), the Secretary of the Interior
shall calculate the appropriate factor by di-
viding the amount calculated under sub-
section (a) for the fiscal year by the amount
calculated under subsection (a) for fiscal
year 2012.

Page 667, line 16, strike
€297,

¢“2” and insert

—————

LEAVE OF ABSENCE

By unanimous consent, leave of ab-
sence was granted to:

Ms. SUTTON (at the request of Mr.
HOYER) for today.

Mr. MCNULTY (at the request of Mr.
HoOYER) for today and until 2:00 p.m.
July 31 on account of travel delays re-
lated to weather.

Mr. HAYES (at the request of Mr.
BOEHNER) for today on account of ill-
ness in the family.

———

SPECIAL ORDERS GRANTED

By unanimous consent, permission to
address the House, following the legis-
lative program and any special orders
heretofore entered, was granted to:

(The following Members (at the re-
quest of Mr. GRIJALVA) to revise and
extend their remarks and include ex-
traneous material:)

Mr. RUSH, for 5 minutes, today.

Ms. NORTON, for 5 minutes, today.

Mr. JEFFERSON, for 5 minutes, today.

Mr. CONYERS, for 56 minutes, today.

Mr. DAVIS of Illinois, for 5 minutes,
today.

Ms. KILPATRICK, for 5 minutes, today.

Mr. LEWIS of Georgia, for 5 minutes,
today.

Mr. TOwWNS, for 5 minutes, today.

Mr. BUTTERFIELD, for 5 minutes,
today.

Mr. AL GREEN of Texas, for 5 min-
utes, today.

Mr. COHEN, for 5 minutes, today.

Mr. PAYNE, for 5 minutes, today.

Ms. JACKSON-LEE of Texas, for 5 min-
utes, today.

Mr. ScoTT of Virginia, for 5 minutes,
today.

Mr. ROTHMAN, for 5 minutes, today.

Ms. WOOLSEY, for 5 minutes, today.

Mr. DEFAZIO, for 5 minutes, today.

Mrs. MCCARTHY of New York, for 5
minutes, today.

Ms. LEE, for 5 minutes, today.

Ms. KAPTUR, for 5 minutes, today.

Mr. COURTNEY, for 5 minutes, today.

(The following Members (at the re-
quest of Ms. FOXX) to revise and extend
their remarks and include extraneous
material:)

Mr. GOHMERT, for 5 minutes, today,
July 31, August 1, and 2.

Ms. Foxx, for 5 minutes, today.

——————

ADJOURNMENT

Mr. BURGESS. Madam Speaker, I
move that the House do now adjourn.

The motion was agreed to; accord-
ingly (at 11 o’clock and 59 minutes
p.m.), under its previous order, the
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