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program to all states to provide nutritious
foods to children in low-income families
through the summer.

Madam Chairman, this legislation helps
farmers meet growing environmental chal-
lenges, increases safety monitoring of our
food supply, gives consumers more healthy
food choices, and promotes critical renewable
energy development. | look forward to passing
this measure into law and urge my colleagues
to vote in favor of H.R. 3161.

————

HONORING THE ALBA-GOLDEN
INDEPENDENT SCHOOL DISTRICT
IN WOOD COUNTY, TEXAS

HON. JEB HENSARLING

OF TEXAS
IN THE HOUSE OF REPRESENTATIVES

Friday, August 3, 2007

Mr. HENSARLING. Madam Speaker, today |
would like to honor the Alba-Golden Inde-
pendent School District in Wood County,
Texas for excellence in education.

Education is a fundamental part of the de-
velopment of our Nation’s youth. The Texas
Education Agency recently released the 2007
annual performance ratings for schools across
Texas. It is notable that the Alba-Golden
school district was able to maintain its rating
of “recognized”—which is the second-highest
possible rating.

Their performance illustrates the commit-
ment and dedication of the administrators,
teachers, and staff who provide students with
a quality education. In particular, | would like
to recognize the work of Superintendent Bill
Steward.

Madam Speaker, as the representative for
Wood County, | would like to commend the
Alba-Golden Independent School District for
its continued achievements in education.

———

THE AMERICANS SAVING
THROUGH HEALTH RESEARCH
BONDS ACT OF 2007

HON. STEVAN PEARCE

OF NEW MEXICO
IN THE HOUSE OF REPRESENTATIVES

Friday, August 3, 2007

Mr. PEARCE. Madam Speaker, | rise today,
along with my colleague Representative EMAN-
UEL CLEAVER, to introduce innovative legisla-
tion to help millions of Americans save for
their futures and at the same time lead to a
healthier America.

This bill, the Americans Saving Through
Health Research Bonds Act of 2007, would
establish a new series of U.S. Savings bonds
for individuals, where a small portion of the re-
turn would be sent directly to the National In-
stitutes of Health to fund medical research.

Under this bill, when an individual redeems
a “Healthy Bond”, rather than taxing the inter-
est earned, 10 percent would be sent to the
NIH Institute of their choice for medical re-
search. Like the successful semi-postal fund-
raising stamp program, these funds will sup-
plement the work done at NIH researching
cures for the diseases which plague mankind.

Let me show you how this bill works. In
FY2006, the Treasury Department redeemed
$14.5 billion in bonds, of which $7.9 billion
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was payments on interest. If 20 percent of
those had been Health Research Bonds in-
stead, that would have generated $158 million
in new National Institutes of Health money. If
only 5 percent had been Health Research
Bonds, that would have generated $39.5 mil-
lion in new NIH funding.

The NIH provides top-notch researchers na-
tionwide with the support they need to conduct
cutting-edge medical research.

This bill would give the American people the
option to invest their own stake in the impor-
tant breakthroughs being made in today’s
medical research.

But the bright future open to us by funding
increased health care research is not the only
concern this bill would address.

In 1982, the average American saved 9.75
percent of his income. Twenty-five (25) years
later, the shift from using credit to buy asset-
building items like homes to using credit to im-
prove one’s lifestyle has drastically reduced
the rate of savings in America to almost nega-
tive one percent.

Madam Speaker, the future is unpredictable
enough. No one should have to learn the hard
way that long-term savings and investment are
necessary for retirement.

Quality of life begins with financial stability.
We must give our constituents the tools they
need to ensure that their financial security re-
mains secure in the future.

When Federal Reserve Chairman, Ben
Bernanke, gave his report on the state of the
U.S. economy to the House Financial Services
Committee in February, he emphasized the
need to make sure more individuals have ac-
cess to retirement and private savings plans.
Doing so, he said, would ensure that “we help
people finance a reasonable retirement.”

As people live longer and retire earlier, the
costs of retirement are growing. Although
more than half of Americans save and invest
in the private market, only 1 in 4 people be-
lieve they have saved enough for retirement.

Savings bonds are a proven, reliable, and
secure source of future income for Americans.

Today, Americans face an array of financial
choices, whether they be monthly budgeting,
planning for retirement, saving for college or
purchasing a home. Under the weight of these
choices many people do not know where to
begin saving.

Madam Speaker, my legislation would help
people to build assets that will meet a variety
of needs over the course of their lives. What's
more, this bill piggy-backs on the long-held
American tradition of allowing individuals to at-
tend to their personal financial health yet, in
the spirit that makes our country so great,
would give Americans the opportunity to do
some good in the process.

The small percentage of the return that
would go to NIH will give Americans their own
reward for funding health research. NIH’s 27
Institutes and Centers have been at forefront
of some of our Nation’s most significant med-
ical discoveries, and in 2006 it was respon-
sible for nearly one-third of the funding re-
ceived by U.S. medical research.

Moreover, the NIH has the flexibility and re-
sources to perform a wide array of disease re-
search, from the rarest genetic condition to the
common cold.

In partnering on this important legislation
with a number of leading medical groups, |
have garnered support from some of Amer-
ica’s most respected minds in health care.
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Upon introduction this legislation is endorsed
by the American Association of Medical Col-
leges.

Madam Speaker, the bottom line is this bill
would help our constituents feel at ease know-
ing that they are saving for their futures on
more than one front. As well as securing their
financial future, they will know that the money
that goes to NIH for medical research will
have a lasting impact on their children, grand-
children, and generations to follow.

| urge all of my colleagues to support this
bill to create a partnership between saving for
future retirement and fighting disease.

———————

THE SOVIET BASKETBALL TEAM

OF 1972 AND THE VOTE TO
ALLOW ILLEGALS FEDERAL
BENEFITS
HON. TED POE
OF TEXAS

IN THE HOUSE OF REPRESENTATIVES
Friday, August 3, 2007

Mr. POE. Madam Speaker, slightly before
midnight last night, the House of Representa-
tives had a replay of the 1972 Summer Olym-
pic Games in Munich.

Here’s what | recall happened: A vote was
being conducted on a Republican motion to
recommit that would allow no Federal aid,
such as food stamps, to be given to illegals in
this country. This was hotly debated and then
the votes started being recorded. The vote
was close—most Republicans and a few
Democrats supported the motion denying tax-
payer dollars to illegals. Most Democrats op-
posed the motion. With the vote tied at 214—
214, the Speaker called the vote and denied
the motion. (A tie means the motion failed.)
But the official electronic board on the House
Floor that records the votes read 215-213—
FINAL VOTE—meaning the motion passed—
no benefits for illegals. But, the official vote
was disallowed more time put on the clock
and the Speaker announced the real final vote
to be 212-216, after some Members changed
their vote after the Final Tally.

In my opinion, this illegal action gave some
illegals Federal benefits that only Americans
and legals should receive.

In 1972, Team USA was playing the Soviets
for the Gold Medal in Olympic Basketball.
When the buzzer sounded, Team USA had
won the game 50-49. But the timekeeper put
3 seconds back on the clock; gave the ball to
the Soviets; who scored a basket, and the
new final score was 51-50. The Soviets were
declared the winners even though they cheat-
ed—Team USA refused their Silver Medals
and walked off the stage in disgust.

Last night, | and over 100 Republicans
walked out of the House because of the illegal
vote giving illegals Federal benefits that only
American citizens and lawful immigrants de-
serve. Both the Soviet Basketball Team and
those that want illegals to receive taxpayer
benefits will do just anything to win—by any
means necessary, whether legal or not.

In both cases, Americans were not de-
feated, but cheated.

And that’s just the way it is.
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