January 29, 2008

When this legislation expires on
Thursday of this week, our intelligence
community, responsible to collect in-
telligence on terrorist enemies, will
lose their eyes and ears. Congress has
stalled for 6 months to review the pol-
icy and come up with a solution to
bring FISA up to date with our 2lst
century technologies and give our in-
telligence community the tools they
need to fight terrorism.

Now the House wants to pass a 30-day
extension. The Senate can’t even agree
to that. Democrats in Congress want to
empower judges and lawyers in their
discovery proceedings and frivolous
lawsuits over intelligence needs.

The laws governing our intelligence
collection should not be dealt with in
the same way one pays rent for an
apartment, month to month. We need
to pass legislation to permanently cre-
ate a solution that gives our intel-
ligence community the tools they need
to fight terrorism that threatens the
security of every American.

——————

VOTER ID MEDIA BIAS

(Mr. SMITH of Texas asked and was
given permission to address the House
for 1 minute and to revise and extend
his remarks.)

Mr. SMITH of Texas. Mr. Speaker,
two-thirds of Americans say voters
should be required to show photo iden-
tification before voting, according to a
new Fox 5-Washington Times-Ras-
mussen survey. But not one major
newspaper, aside from the Washington
Times, featured those poll results.

Instead, the national media have por-
trayed the voter ID issue as unpopular
with voters. To the contrary, the new
survey found strong bipartisan support
for voter ID, including 63 percent of
Democrats and Independents, as well as
over three-fourths of Republicans.

Clearly, voter ID has broad support
among Americans. It’s unfortunate
you’ll never hear about it from the
major media.

———
COMMUNICATION FROM  STAFF
MEMBER, COMMITTEE ON

ARMED SERVICES

The SPEAKER pro tempore laid be-
fore the House the following commu-
nication from Paul Arcangeli, Profes-
sional Staff Member, House Committee
on Armed Services:

COMMITTEE ON ARMED SERVICES,
HOUSE OF REPRESENTATIVES,
Washington, DC, January 28, 2008.
Hon. NANCY PELOSI,
Speaker, House of Representatives,
Washington, DC.

DEAR MADAM SPEAKER: This is to notify
you formally, pursuant to Rule VIII of the
Rules of the House of Representatives, that I
have received a subpoena for testimony
issued by the U.S. District Court for the
BEastern District of Virginia.

After consultation with the Office of Gen-
eral Counsel, I have determined that compli-
ance with the subpoena is consistent with
the precedents and privileges of the House.

Sincerely,
PAUL ARCANGELLI,
Professional Staff Member.

CONGRESSIONAL RECORD —HOUSE

COMMUNICATION FROM ACTING
CHIEF OF STAFF, HON. WILLIAM
J. JEFFERSON, MEMBER OF CON-
GRESS

The SPEAKER pro tempore laid be-
fore the House the following commu-
nication from Roberta Y. Hopkins, Act-
ing Chief of Staff, the Honorable WIL-
LIAM J. JEFFERSON, Member of Con-
gress:

JANUARY 28, 2008.
Hon. NANCY PELOSI,
Speaker, House of Representatives,
Washington, DC.

DEAR MADAM SPEAKER: This is to notify
you formally, pursuant to Rule VIII of the
Rules of the House of Representatives, that I
have received a subpoena for testimony
issued by the U.S. District Court for the
Eastern District of Virginia.

After consultation with the Office of Gen-
eral Counsel, I have determined that compli-
ance with the subpoena is consistent with
the precedents and privileges of the House.

Sincerely,
ROBERTA Y. HOPKINS,
Acting Chief of Staff.

———

COMMUNICATION FROM DISTRICT
MANAGER, HON. WILLIAM J. JEF-
FERSON, MEMBER OF CONGRESS

The SPEAKER pro tempore laid be-
fore the House the following commu-
nication from Stephanie R. Butler, Dis-
trict Manager, the Honorable WILLIAM
J. JEFFERSON, Member of Congress:

JANUARY 28, 2008.
Hon. NANCY PELOSI,
Speaker, House of Representatives,
Washington, DC.

DEAR MADAM SPEAKER: This is to notify
you formally, pursuant to Rule VIII of the
Rules of the House of Representatives, that I
have received a subpoena for testimony
issued by the U.S. District Court for the
Eastern District of Virginia.

After consultation with the Office of Gen-
eral Counsel, I have determined that compli-
ance with the subpoena is consistent with
the precedents and privileges of the House.

Sincerely,
STEPHANIE R. BUTLER,
District Manager.

————

ANNOUNCEMENT BY THE SPEAKER
PRO TEMPORE

The SPEAKER pro tempore. Pursu-
ant to clause 8 of rule XX, the Chair
will postpone further proceedings
today on motions to suspend the rules
on which a recorded vote or the yeas
and nays are ordered, or on which the
vote is objected to under clause 6 of
rule XX.

Record votes on postponed questions
will be taken later today.

——
RECOVERY REBATES AND ECO-
NOMIC STIMULUS FOR THE

AMERICAN PEOPLE ACT OF 2008

Mr. RANGEL. Mr. Speaker, I move to
suspend the rules and pass the bill
(H.R. 5140) to provide economic stim-
ulus through recovery rebates to indi-
viduals, incentives for business invest-
ment, and an increase in conforming
and FHA loan limits.

H485

The Clerk read the title of the bill.
The text of the bill is as follows:
H.R. 5140

Be it enacted by the Senate and House of Rep-
resentatives of the United States of America in
Congress assembled,

SECTION 1. SHORT TITLE; TABLE OF CONTENTS.

(a) SHORT TITLE.—This Act may be cited as
the ‘‘Recovery Rebates and Economic Stim-
ulus for the American People Act of 2008”’.

(b) TABLE OF CONTENTS.—The table of con-
tents of this Act is as follows:

Sec. 1. Short title; table of contents.

TITLE I—RECOVERY REBATES AND IN-
CENTIVES FOR BUSINESS INVESTMENT
Sec. 101. 2008 recovery rebates for individ-

uals.

Sec. 102. Temporary increase in limitations
on expensing of certain depre-
ciable business assets.

Sec. 103. Special allowance for certain prop-
erty acquired during 2008.

TITLE II—HOUSING GSE AND FHA LOAN

LIMITS

Sec. 201. Temporary conforming loan limit
increase for Fannie Mae and
Freddie Mac.

Sec. 202. Temporary loan limit increase for
FHA.

TITLE I—RECOVERY REBATES AND
INCENTIVES FOR BUSINESS INVESTMENT
SEC. 101. 2008 RECOVERY REBATES FOR INDIVID-

UALS.

(a) IN GENERAL.—Section 6428 of the Inter-
nal Revenue Code of 1986 is amended to read
as follows:

“SEC. 6428. 2008 RECOVERY REBATES FOR INDI-

VIDUALS.

‘‘(a) IN GENERAL.—In the case of an eligible
individual, there shall be allowed as a credit
against the tax imposed by subtitle A for the
first taxable year beginning in 2008 an
amount equal to the lesser of—

‘(1) net income tax liability, or

““(2) $600 ($1,200 in the case of a joint re-
turn).

*“(b) SPECIAL RULES.—

‘(1) IN GENERAL.—In the case of a taxpayer
described in paragraph (2)—

‘““(A) the amount determined under sub-
section (a) shall not be less than $300 ($600 in
the case of a joint return), and

‘(B) the amount determined under sub-
section (a) (after the application of subpara-
graph (A)) shall be increased by the product
of $300 multiplied by the number of quali-
fying children (within the meaning of sec-
tion 24(c)) of the taxpayer.

‘“(2) TAXPAYER DESCRIBED.—A taxpayer is
described in this paragraph if the taxpayer—

“(A) has earned income of at least $3,000,
or

‘(B) has—

‘(i) net income tax liability which is great-
er than zero, and

‘“(ii) gross income which is greater than
the sum of the basic standard deduction plus
the exemption amount (twice the exemption
amount in the case of a joint return).

‘‘(c) TREATMENT OF CREDIT.—The credit al-
lowed by subsection (a) shall be treated as
allowed by subpart C of part IV of sub-
chapter A of chapter 1.

‘‘(d) LIMITATION BASED ON ADJUSTED GROSS
INCOME.—The amount of the credit allowed
by subsection (a) (determined without regard
to this subsection and subsection (f)) shall be
reduced (but not below zero) by 5 percent of
so much of the taxpayer’s adjusted gross in-
come as exceeds $75,000 ($150,000 in the case
of a joint return).

‘‘(e) DEFINITIONS.—For purposes of this sec-
tion—

‘(1) NET INCOME TAX LIABILITY.—The term
‘net income tax liability’ means the excess
of—
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