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(Ms. WOOLSEY addressed the House.
Her remarks will appear hereafter in
the Extensions of Remarks.)

——
The SPEAKER pro tempore. Under a
previous order of the House, the gen-
tleman from North Carolina (Mr.
JONES) is recognized for 5 minutes.

(Mr. JONES of North Carolina ad-
dressed the House. His remarks will ap-
pear hereafter in the Extensions of Re-
marks.)

————

The SPEAKER pro tempore. Under a
previous order of the House, the gentle-
woman from California (Ms. LEE) is
recognized for 5 minutes.

(Ms. LEE addressed the House. Her
remarks will appear hereafter in the
Extensions of Remarks.)

————

The SPEAKER pro tempore. Under a
previous order of the House, the gen-
tleman from Indiana (Mr. BURTON) is
recognized for 5 minutes.

(Mr. BURTON of Indiana addressed
the House. His remarks will appear
hereafter in the Extensions of Re-
marks.)

——

The SPEAKER pro tempore. Under a
previous order of the House, the gen-
tleman from Kentucky (Mr. YARMUTH)
is recognized for 5 minutes.

(Mr. YARMUTH addressed the House.
His remarks will appear hereafter in
the Extensions of Remarks.)

——

The SPEAKER pro tempore. Under a
previous order of the House, the gen-
tleman from Arizona (Mr. FLAKE) is
recognized for 5 minutes.

(Mr. FLAKE addressed the House. His
remarks will appear hereafter in the
Extensions of Remarks.)

——

The SPEAKER pro tempore. Under a
previous order of the House, the gen-
tleman from Oregon (Mr. DEFAZIO) is
recognized for 5 minutes.

(Mr. DEFAZIO addressed the House.
His remarks will appear hereafter in
the Extensions of Remarks.)

——————

30-SOMETHING WORKING GROUP

The SPEAKER pro tempore. Under
the Speaker’s announced policy of Jan-
uary 18, 2007, the gentlewoman from
Florida (Ms. WASSERMAN SCHULTZ) is
recognized for 60 minutes as the des-
ignee of the majority leader.

Ms. WASSERMAN SCHULTZ. Mr.
Speaker and Members, colleagues, I am
pleased to open this hour for the 30-
Something Working Group, look for-
ward to my fellow colleagues joining
me as we progress through the hour.

We come to the floor tonight to talk
about a variety of important issues. We
are proud and pleased that we sent an
economic stimulus package that was
developed in a bipartisan fashion, in a
bipartisan spirit, this evening to the
President of the United States. It was
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a process that was long negotiated and
hard fought, but we were able to make
sure that we focused on the priorities
of the American people during a dif-
ficult time economically.

The focus of this economic stimulus
package was threefold, and they all
begin with ‘t.” First, an economic
stimulus package that we passed had
to be ‘‘temporary.” We have to make
sure that we can get a temporary infu-
sion of cash into the hands of the mid-
dle class and people who will spend
that money, and make sure that we
can stimulate the economy.

It has to be ‘‘targeted.” It has to
make sure that we were getting it into
the hands of people who were actually
going to spend that money, not people
that were going to invest it, not people
that necessarily were going to just pay
off bills or sit on the money, but people
who were going to use it to spend on
items that they needed and get that in-
fusion of cash into the economy so that
we can have a short-term stimulus.

And, finally, the third ‘“t” in the
three-legged stool is that it had to be
“timely.” We had to do it soon and
quickly because in order to either
stave off a recession, or address the one
that we’re in, depending on which side
of the debate you’re on, on whether
we’re in a recession or headed towards
one, we needed to make sure that we
did this in a timely fashion and made
sure that we can get that cash into
people’s hands over the next couple of
months. And now we look forward to
that happening.

Let me walk Members and others
through the process that we went
through. This was truly a bipartisan ef-
fort. It continued the bipartisan spirit
that Speaker PELOSI and our majority
leadership have been making an effort
at extending our hand across the aisle
since taking over the majority a little
over 1 year ago.

In December of last year, the House,
under the leadership of Speaker
PELOSI, held a House Democratic Eco-
nomic Forum to talk about the dire
straits that the economy was facing to
really hear about what issues Ameri-
cans were struggling with and to begin
to figure out what we could do on a
short-term as well as a long-term basis.

[ 2030

After the beginning of December, we
had ongoing discussions between the
House leaders and the administration
through Treasury Secretary Paulson.
There were intense and heavy discus-
sions because everyone knew that
something needed to be done. The devil
is always obviously in the details.

But we came together, the adminis-
tration as well as the Republican and
Democratic leadership of the House of
Representatives, we came together and
came up with a bipartisan solution.

There was a Democratic leadership
letter to President Bush that was sent
on January 11 urging the President to
work with us and make sure that we
could pass an economic stimulus pack-
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age that was timely and targeted and
that we made sure that it got money
into the hands of people who would
spend it.

We saw that PELOSI had a meeting
with the Federal Reserve Chairman
Ben Bernanke, and he testified in the
House of Representatives on January
14 and thereafter, and the message that
he sent was that an economic stimulus
package was essential and would be
helpful in order to deal with the issues
that the economy is struggling with.

After that, we had a meeting between
Speaker PELOSI and Leader BOEHNER,
and they were able to reach an agree-
ment and move in the direction until
we finally reached today where we are
able to pass the economic stimulus
package, send it to the President, and
over the next couple of months, I be-
lieve the timing is around May of this
year, we will see that those funds get
into the hands of people who need it
the most.

One of the most exciting things
about this package is that it is not
going to go to the wealthiest few. It is
not going to go to people who are just
going to put it into the stock market
or sit on it or just pay off bills or use
it to pad fat bank accounts. We were
able to successfully negotiate that the
people who received this economic
stimulus, these economic stimulus
funds, we were able to stretch it all the
way down to people who earn only
$3,000. I mean, that is a category of per-
son who truly fits the definition of
needing the economic assistance. Peo-
ple who will be able to use those funds
to make sure that they can address
their everyday needs and spend those
dollars so that we can put it an injec-
tion of cash into the economy and
begin to revitalize it.

We made sure that we also provided
some assistance for people who are
struggling with housing issues and
with mortgage issues by making sure
that the FHA has a wider ceiling of
mortgages in which they can provide
loans to people. We have raised the cap
to up over $700,000, recognizing that the
range of the cost of housing is wide
across the country.

It’s good to see Mr. ALTMIRE, and I'm
glad you have joined us tonight. I know
that the average price of a house in my
district, in my community right now is
over $300,000, which, obviously, without
an economic stimulus package raising
that cap would make it difficult for
someone to qualify under the FHA’s
criteria. But we were able to make sure
that we raised that cap for 1 year so
that we could address in a short-term
way the third T, which was ‘‘tem-
porary,” in a short-term way address
the economic problems that people are
struggling with right now.

And we have continued the bipar-
tisan tradition through the economic
stimulus package because last year,
when we began and took over the ma-
jority, we adopted the 6 in ’06 agenda.

In the first 100 hours of our taking
over the majority of the House of Rep-
resentatives, the Democratic Congress
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