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date of enactment of this subsection and
ending 18 months after the date of enact-
ment of this subsection, the Commission
shall determine whether to continue to grant
relief in accordance with paragraph (1) to
any foreign board of trade for which the
Commission granted relief prior to the date
of enactment of this subsection.”.

SEC. 502. MARGIN LEVEL FOR CRUDE OIL.

(a) IN GENERAL.—Section 2(a)(1) of the
Commodity Exchange Act (7 U.S.C. 2(a)(1)) is
amended by adding at the end the following:

“(G) MARGIN LEVEL FOR CRUDE OIL.—Not
later than 90 days after the date of enact-
ment of this subparagraph, the Commission
shall promulgate regulations to set a sub-
stantial increase in margin levels for crude
oil traded on any trading facility or as part
of any agreement, contract, or transaction
covered by this Act in order to reduce exces-
sive speculation and protect consumers.”’.

(b) STUDIES.—

(1) STUDY RELATING TO EFFECT OF CERTAIN
REGULATIONS.—Not later than 1 year after
the date of enactment of this Act, the Com-
modity Futures Trading Commission shall
submit to the appropriate committees of
Congress a report describing the effect of the
amendment made by subsection (a) on any
trading facilities and agreements, contracts,
and transactions covered by the Commodity
Exchange Act (7 U.S.C. 1 et seq.).

(2) STUDY RELATING TO EFFECTS OF CHANGES
IN MARGIN LEVELS.—Not later than 180 days
after the date of enactment of this Act, the
Comptroller General of the United States
shall submit to the appropriate committees
of Congress a report describing the effect (in-
cluding any effect relating to trade volume
or volatility) of any change of a margin level
that occurred during the 10-year period end-
ing on the date of enactment of this Act.

——————

SUBMITTED RESOLUTIONS

SENATE RESOLUTION 571—RECOG-
NIZING THE 100TH BIRTHDAY OF
LYNDON BAINES JOHNSON, 36TH
PRESIDENT, DESIGNER OF THE
GREAT SOCIETY, POLITICIAN,
EDUCATOR, AND CIVIL RIGHTS
ENFORCER

Mr. REID (for himself, Mr. McCON-
NELL, Mrs. HUTCHISON, Mr. CORNYN, Mr.
AKAKA, Mr. ALEXANDER, Mr. ALLARD,
Mr. BARRASSO, Mr. BAUCUS, Mr. BAYH,
Mr. BENNETT, Mr. BIDEN, Mr. BINGA-
MAN, Mr. BOND, MRS. BOXER, Mr.
BROWN, Mr. BROWNBACK, Mr. BUNNING,
Mr. BURR, Mr. BYRD, Ms. CANTWELL,
Mr. CARDIN, Mr. CARPER, Mr. CASEY,
Mr. CHAMBLISS, Mrs. CLINTON, Mr.
COBURN, Mr. COCHRAN, Mr. COLEMAN,
Ms. COLLINS, Mr. CONRAD, Mr. CORKER,
Mr. CRAIG, Mr. CRAPO, Mr. DEMINT, Mr.
DopD, Mrs. DOLE, Mr. DOMENICI, Mr.
DORGAN, Mr. DURBIN, Mr. ENSIGN, Mr.

ENZI, Mr. FEINGOLD, Mrs. FEINSTEIN,
Mr. GRAHAM, Mr. GRASSLEY, Mr.
GREGG, Mr. HAGEL, Mr. HARKIN, Mr.

HATCH, Mr. INHOFE, Mr. INOUYE, Mr.
ISAKSON, Mr. JOHNSON, Mr. KENNEDY,
Mr. KERRY, Ms. KLOBUCHAR, Mr. KOHL,
Mr. KYL, Ms. LANDRIEU, Mr. LAUTEN-
BERG, Mr. LEAHY, Mr. LEVIN, Mr.
LIEBERMAN, Mrs. LINCOLN, Mr. LUGAR,
Mr. MARTINEZ, Mr. MCcCAIN, Mrs.
MCCASKILL, Mr. MENENDEZ, Ms. MIKUL-
SKI, Ms. MURKOWSKI, Mrs. MURRAY, Mr.
NELSON of Florida, Mr. NELSON of NE-
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BRASKA, Mr. OBAMA, Mr. PRYOR, Mr.
REED, Mr. ROBERTS, Mr. ROCKEFELLER,
Mr. SALAZAR, Mr. SANDERS, Mr. SCHU-
MER, Mr. SESSIONS, Mr. SHELBY, Mr.
SMITH, Ms. SNOWE, Mr. SPECTER, Ms.
STABENOW, Mr. STEVENS, Mr. SUNUNU,
Mr. TESTER, Mr. THUNE, Mr. VITTER,
Mr. VOINOVICH, Mr. WARNER, Mr. WEBB,
Mr. WHITEHOUSE, Mr. WICKER, and Mr.
WYDEN) submitted the following reso-
lution; which was considered and
agreed to:
S. RESs. 571

Whereas August 27, 2008, marks the 100th
birthday of Lyndon Baines Johnson;

Whereas Lyndon B. Johnson was born in
Stonewall, Texas, to Samuel Ealy Johnson,
Jr., a Texas representative, and Rebekah
Baines, on August 27, 1908;

Whereas upon graduation, Lyndon B. John-
son enrolled in Southwest Texas State
Teachers’ College, where he vigorously par-
ticipated in debate, campus politics, and
edited the school newspaper;

Whereas Lyndon B. Johnson had several
teaching positions throughout Texas, includ-
ing at the Welhausen School in La Salle
County, at Pearsall High School, and as a
public speaking teacher at Sam Houston
High School in Houston;

Whereas Lyndon B. Johnson went to work
as a congressional assistant at the age of 23;

Whereas Lyndon B. Johnson served the
10th Congressional District in the Texas
House of Representatives from April 10, 1937,
to January 3, 1949;

Whereas Lyndon B. Johnson became a
commissioned officer in the Navy Reserve in
December 1941;

Whereas, during World War II, Lyndon B.
Johnson was recommended by Undersecre-
tary of the Navy James Forrestal to Presi-
dent Franklin D. Roosevelt, who assigned
Johnson to a 3-man survey team in the
southwest Pacific;

Whereas Lyndon B. Johnson was conferred
the Silver Star, which is the military’s 3rd
highest medal, by General Douglas Mac-
Arthur;

Whereas, in 1948, Lyndon B. Johnson was
elected to the Senate at the age of 41;

Whereas, in 1951, Lyndon B. Johnson was
elected Senate minority leader at the age of
44, and elected Senate majority leader at the
age of 46, the youngest in United States his-
tory;

Whereas Lyndon B. Johnson was elected
Vice President at the age of 52, becoming
president of the Senate;

Whereas Lyndon B. Johnson’s congres-
sional career and his leadership spanned the
stock market crash, the Great Depression,
World War II, the nuclear age, the Cold War,
the space age, and the civil rights move-
ment, some of the most turbulent years in
American history;

Whereas Vice President Lyndon B. John-
son was appointed as head of the President’s
Committee on Equal Employment Opportu-
nities, through which he worked with Afri-
can-Americans and other minorities;

Whereas an hour and 38 minutes after the
assassination of President Kennedy, Lyndon
B. Johnson was sworn in as President aboard
Air Force One;

Whereas Lyndon B. Johnson was a bold
leader and an idealist, who had the energy,
determination, and leadership to turn those
dreams into reality;

Whereas Lyndon B. Johnson was a ‘‘can-
do” President because no matter how dif-
ficult and daunting the task at hand, he
never rested until it was completed;

Whereas, in 1964, at the request of the
Johnson Administration, Congress passed
the landmark Civil Rights Act of 1964, which
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banned de jure segregation in the Nation’s
schools and public places;

Whereas Congress passed by request of the
Johnson Administration the Voting Rights
Act of 1965, which outlawed obstructive pro-
visions that were determined to be imprac-
tical and potentially biased against prospec-
tive voters;

Whereas, in January of 1965, the Johnson
Administration introduced by request the
legislation that encompassed the Great Soci-
ety programs;

Whereas, in 1967, President Johnson nomi-
nated Thurgood Marshall as the 1st African-
American to serve on the Supreme Court;

Whereas, during President Johnson’s time
in office, the National Aeronautics and
Space Administration made spectacular
steps forward in space exploration when 3 as-
tronauts successfully orbited the moon in
December 1968;

Whereas Lyndon B. Johnson died at 4:33
p.m. on January 22, 1973, at his ranch in
Johnson City, Texas, at the age of 64;

Whereas Lyndon B. Johnson was post-
humously awarded the Presidential Medal of
Freedom in 1980; and

Whereas Lyndon B. Johnson is honored,
venerated, and revered for his drive to estab-
lish equality for all Americans, illustrated in
the momentous legislation passed during his
Administration: Now, therefore, be it

Resolved, That the Senate—

(1) honors Lyndon B. Johnson for his for-
titude in bringing about the passage of the
historic Civil Rights Act of 1964 and Voting
Rights Act of 1965;

(2) extols the contributions of Lyndon B.
Johnson to the United States;

(3) commends Lyndon B. Johnson for es-
tablishing the Medicare Act of 1965 that has
helped millions of Americans; and

(4) recognizes the 100th birthday of Lyndon
Baines Johnson, the 36th President, designer
of the Great Society, politician, educator,
and civil rights enforcer.

———

AMENDMENTS SUBMITTED AND
PROPOSED

SA 4789. Mr. REID proposed an amendment
to House amendment numbered 2 to the Sen-
ate amendment to the bill H.R. 2642, making
appropriations for military construction, the
Department of Veterans Affairs, and related
agencies for the fiscal year ending Sep-
tember 30, 2008, and for other purposes.

SA 4790. Mr. REID proposed an amendment
to amendment SA 4789 proposed by Mr. REID
to the House amendment numbered 2 to the
amendment of the Senate to the bill H.R.
2642, supra.

SA 4791. Mr. KERRY submitted an amend-
ment intended to be proposed by him to the
amendment of the House numbered 1 to the
amendment of the Senate to the bill H.R.
2642, supra; which was ordered to lie on the
table.

SA 4792. Mr. VITTER submitted an amend-
ment intended to be proposed to amendment
SA 4789 proposed by Mr. REID to the bill H.R.
2642, supra; which was ordered to lie on the
table.

SA 4793. Mr. VITTER submitted an amend-
ment intended to be proposed to amendment
SA 4789 proposed by Mr. REID to the bill H.R.
2642, supra; which was ordered to lie on the
table.

SA 4794. Mr. VITTER submitted an amend-
ment intended to be proposed to amendment
SA 4789 proposed by Mr. REID to the bill H.R.
2642, supra; which was ordered to lie on the
table.

SA 4795. Mr. VITTER submitted an amend-
ment intended to be proposed to amendment
SA 4789 proposed by Mr. REID to the bill H.R.
2642, supra; which was ordered to lie on the
table.
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