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SEC. 6005. ADJUSTMENT TO PAQI FUND. Sec-
tion 1848(1)(2) of the Social Security Act (42
U.S.C. 1395w—4(1)(2)), as amended by section
101(a)(2) of the Medicare, Medicaid, and
SCHIP Extension Act of 2007 (Public Law
110-173), is amended—

(1) in subparagraph (A)(i)—

(A) in subclause (III), by striking
°$4,960,000,000 and inserting ‘‘$3,940,000,000’’;
and

(B) by adding at the end the following new
subclause:

“(IV) For expenditures during 2014, an
amount equal to $3,750,000,000.’;

(2) in subparagraph (A)(ii), by adding at the
end the following new subclause:

“(IV) 2014.—The amount available for ex-
penditures during 2014 shall only be available
for an adjustment to the update of the con-
version factor under subsection (d) for that
year.”’; and

(3) in subparagraph (B)—

(A) in clause (ii), by striking ‘‘and’ at the
end;

(B) in clause (iii), by striking the period at
the end and inserting ‘‘; and”’; and

(C) by adding at the end the following new
clause:

‘“(iv) 2014 for payment with respect to phy-
sicians’ services furnished during 2014.”.
TITLE VII—ACCOUNTABILITY AND COM-

PETITION IN GOVERNMENT CON-

TRACTING

CHAPTER 1—CLOSE THE CONTRACTOR

FRAUD LOOPHOLE
SHORT TITLE

SEC. 7101. This chapter may be cited as the

“‘Close the Contractor Fraud Loophole Act”.
REVISION OF THE FEDERAL ACQUISITION
REGULATION

SEC. 7102. The Federal Acquisition Regula-
tion shall be amended within 180 days after
the date of the enactment of this Act pursu-
ant to FAR Case 2007-006 (as published at 72
Fed Reg. 64019, November 14, 2007) or any fol-
low-on FAR case to include provisions that
require timely notification by Federal con-
tractors of violations of Federal criminal
law or overpayments in connection with the
award or performance of covered contracts
or subcontracts, including those performed
outside the United States and those for com-
mercial items.

DEFINITION

SEC. 7103. In this chapter, the term ‘‘cov-
ered contract’ means any contract in an
amount greater than $5,000,000 and more
than 120 days in duration.

CHAPTER 2—GOVERNMENT FUNDING

TRANSPARENCY
SHORT TITLE

SEC. 7201. This chapter may be cited as the
“Government Funding Transparency Act of
2008”’.

FINANCIAL DISCLOSURE REQUIREMENTS FOR

CERTAIN RECIPIENTS OF FEDERAL AWARDS

SEC. 7202. (a) DISCLOSURE REQUIREMENTS.—
Section 2(b)(1) of the Federal Funding Ac-
countability and Transparency Act (Public
Law 109-282; 31 U.S.C. 6101 note) is amended—

(1) by striking ‘‘and’ at the end of subpara-
graph (E);

(2) by redesignating subparagraph (F) as
subparagraph (G); and

(3) by inserting after subparagraph (E) the
following new subparagraph:

“(F) the names and total compensation of
the five most highly compensated officers of
the entity if—

‘(i) the entity in the preceding fiscal year
received—

“(I) 80 percent or more of its annual gross
revenues in Federal awards; and

““(II) $25,000,000 or more in annual gross
revenues from Federal awards; and
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‘‘(i1) the public does not have access to in-
formation about the compensation of the
senior executives of the entity through peri-
odic reports filed under section 13(a) or 15(d)
of the Securities Exchange Act of 1934 (15
U.S.C. 78m(a), 780(d)) or section 6104 of the
Internal Revenue Code of 1986.”".

(b) REGULATIONS REQUIRED.—The Director
of the Office of Management and Budget
shall promulgate regulations to implement
the amendment made by this chapter. Such
regulations shall include a definition of
‘“‘total compensation’ that is consistent with
regulations of the Securities and Exchange
Commission at section 402 of part 229 of title
17 of the Code of Federal Regulations (or any
subsequent regulation).

TITLE VIII
GENERAL PROVISIONS—THIS ACT
AVAILABILITY OF FUNDS

SEC. 8001. No part of any appropriation
contained in this Act shall remain available
for obligation beyond the current fiscal year
unless expressly so provided herein.

EMERGENCY DESIGNATION

SEC. 8002. Each amount in each title of this
Act is designated as an emergency require-
ment and necessary to meet emergency
needs pursuant to subsections (a) and (b) of
section 204 of S. Con. Res. 21 (110th Con-
gress), the concurrent resolution on the
budget for fiscal year 2008.

AVOIDANCE OF U.S. PAYROLL TAX
CONTRIBUTIONS

SEC. 8003. None of the funds in this Act
may be used by any Federal agency for a
contract with any United States corporation
which hires United States employees
through foreign offshore subsidiaries for pur-
poses of avoiding United States payroll tax
contributions for such employees.

EXPLANATORY STATEMENT

SEC. 8004. The explanatory statement
printed in the Senate section of the Congres-
sional Record on May 19, 2008, submitted by
the Chairman of the Committee on Appro-
priations of the Senate regarding the amend-
ments of the Senate to the House amend-
ments to the Senate amendment to the bill
H.R. 2642, making appropriations for mili-
tary construction, the Department of Vet-
erans Affairs, and related agencies for the
fiscal year ending September 30, 2008, and for
other purposes, submitted by the Chairman
of the Committee on Appropriations of the
Senate, shall have the same effect with re-
spect to the allocation of funds and imple-
mentation of titles I through XIII of this Act
as if it were a report to the Senate on a bill
reported by the Committee on Appropria-
tions.

This Act shall become effective 2 days
after enactment.

SHORT TITLE

SEC. 8005. This Act may be cited as the
‘‘Supplemental Appropriations Act, 2008°.

NOTICE OF HEARING

COMMITTEE ON INDIAN AFFAIRS

Mr. DORGAN. Mr. President, I would
like to announce that the Committee
on Indian Affairs will meet on Thurs-
day, May 22, at 9:30 a.m. in room 562 of
the Dirksen Senate Office Building to
conduct a hearing entitled ‘‘Follow Up
on the status of Backlogs at the De-
partment of the Interior”.

May 20, 2008
AUTHORITY FOR COMMITTEES TO

MEET

COMMITTEE ON BANKING, HOUSING, AND URBAN
AFFAIRS

Mr. CARDIN. Mr. President, I ask

unanimous consent that the Com-
mittee on Banking, Housing, and
Urban Affairs be authorized to meet
during the session of the Senate on
May 20, 2008, at 10:30 a.m.
The PRESIDING OFFICER. Without
objection, it is so ordered.
COMMITTEE ON ENERGY AND NATURAL
RESOURCES
Mr. CARDIN. Mr. President, I ask
unanimous consent that the Com-
mittee on Energy and Natural Re-
sources be authorized to meet during
the session of the Senate to conduct a
hearing on Tuesday, May 20, 2008, at 10
a.m., in room SD366 of the Dirksen
Senate Office Building.
The PRESIDING OFFICER. Without
objection, it is so ordered.
COMMITTEE ON FOREIGN RELATIONS
Mr. CARDIN. Mr. President, I ask
unanimous consent that the Com-
mittee on Foreign Relations be author-
ized to meet during the session of the
Senate on Tuesday, May 20, 2008, at
10:30 a.m., to hold a hearing on law en-
forcement treaties.
The PRESIDING OFFICER. Without
objection, it is so ordered.
COMMITTEE ON FOREIGN RELATIONS
Mr. CARDIN. Mr. President, I ask
unanimous consent that the Com-
mittee on Foreign Relations be author-
ized to meet during the session of the
Senate on Tuesday, May 20, 2008, at 2:15
p.m. to hold a business meeting.
The PRESIDING OFFICER. Without
objection, it is so ordered.
COMMITTEE ON FOREIGN RELATIONS
Mr. CARDIN. Mr. President, I ask
unanimous consent that the Com-
mittee on Foreign Relations be author-
ized to meet during the session of the
Senate on Tuesday, May 20, 2008, at 2:45
p.m. to hold a hearing on Pakistan.
The PRESIDING OFFICER. Without
objection, it is so ordered.
COMMITTEE ON HEALTH, EDUCATION, LABOR,
AND PENSIONS
Mr. CARDIN. Mr. President, I ask
unanimous consent that the Com-
mittee on Health, Education, Labor,
and Pensions be authorized to meet,
during the session of the Senate, to
conduct a hearing entitled ‘‘Plant Clos-
ings, Workers’ Rights and the WARN
Act’s 20th Anniversary’” on Tuesday,
May 20, 2008: The hearing will com-
mence at 10 a.m. in room 430 of the
Dirksen Senate Office Building.
The PRESIDING OFFICER. Without
objection, it is so ordered.
COMMITTEE ON HOMELAND SECURITY AND
GOVERNMENTAL AFFAIRS
Mr. CARDIN. Mr. President, I ask
unanimous consent that the Com-
mittee on Homeland Security and Gov-
ernmental Affairs be authorized to
meet during the session of the Senate
on Tuesday, May 20, 2008, at 10:30 a.m.
to conduct a hearing entitled ‘‘Finan-
cial Speculation in Commodity Mar-
kets: Are Institutional Investors and
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