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ANNOUNCEMENT BY THE SPEAKER PRO TEMPORE
The SPEAKER pro tempore (during

the vote). Members are advised that

there are 2 minutes left on this vote.
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So (two-thirds being in the affirma-
tive) the rules were suspended and the
resolution, as amended, was agreed to.

The result of the vote was announced
as above recorded.

The title was amended so as to read:
“Resolution calling on the Government
of the People’s Republic of China to
immediately end abuses of the human
rights of its citizens, to cease repres-
sion of Tibetan and Uighur people, and
to end its support for the Governments
of Sudan and Burma to ensure that the
Beijing 2008 Olympic Games take place
in an atmosphere that honors the
Olympic traditions of freedom and
openness’’.

A motion to reconsider was laid on
the table.

———

PERSONAL EXPLANATION

Mr. LEVIN. Mr. Speaker, earlier today, | was
unavoidably absent during rollcall votes 537,
538 and 539. Had | been present, | would
have voted “yea” on rollcall 537 to provide for
the House to adjourn for the August District
Work Period; “yea” on rollcall 538 on the Vet-
erans Disability Benefits Claims Modernization
Act; and “yea” on rolicall 539 calling on the
Government of the People’s Republic of China
to immediately end abuses of the human
rights of its citizens.

———————

MESSAGE FROM THE PRESIDENT

A message in writing from the Presi-
dent of the United States was commu-
nicated to the House by Ms. Wanda
Evans, one of his secretaries.

————

COMMODITY MARKETS TRANS-
PARENCY AND ACCOUNTABILITY
ACT OF 2008
Mr. PETERSON of Minnesota. Mr.

Speaker, I move to suspend the rules

and pass the bill (H.R. 6604) to amend

the Commodity Exchange Act to bring
greater transparency and account-
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ability to commodity markets, and for
other purposes, as amended.

The Clerk read the title of the bill.

The text of the bill is as follows:

H.R. 6604

Be it enacted by the Senate and House of Rep-
resentatives of the United States of America in
Congress assembled,

SECTION 1. SHORT TITLE.

This Act may be cited as the ‘“‘Commodity
Markets Transparency and Accountability
Act of 2008”.

SEC. 2. TABLE OF CONTENTS.

The table of contents of this Act is as fol-

lows:

Sec. 1. Short title.

Sec. 2. Table of contents.

Sec. 3. Definition of energy commodity.

Sec. 4. Speculative limits and transparency
of off-shore trading.

Sec. 5. Disaggregation of index funds and
other data in energy and agri-
culture markets.

Sec. 6. Detailed reporting from index traders
and swap dealers.

Sec. 7. Transparency and recordkeeping au-
thorities.

Sec. 8. Trading limits to prevent excessive
speculation.

Sec. 9. Modifications to core principles ap-
plicable to position limits for
contracts in agricultural and
energy commodities.

Sec. 10. CFTC Administration.

Sec. 11. Review of prior actions.

Sec. 12. Review of over-the-counter markets.

Sec. 13. Studies; reports.

Sec. 14. Over-the-counter authority.

Sec. 15. Expedited process.

SEC. 3. DEFINITION OF ENERGY COMMODITY.

(a) DEFINITION OF ENERGY COMMODITY.—
Section la of the Commodity Exchange Act
(7TU.S.C. 1a) is amended—

(1) by redesignating paragraphs (13)
through (34) as paragraphs (14) through (35),
respectively; and

(2) by inserting after paragraph (12) the fol-
lowing:

‘‘(13) ENERGY COMMODITY.—The term ‘en-
ergy commodity’ means—

‘“(A) coal;

‘“(B) crude oil, gasoline, diesel fuel, jet
fuel, heating oil, and propane;

‘“(C) electricity;

‘(D) natural gas; and

‘““(E) any other substance that is used as a
source of energy, as the Commission, in its
discretion, deems appropriate.”’.

(b) CONFORMING AMENDMENTS.—

(1) Section 2(c)(2)(B)(i)(II)(cc) of the Com-
modity Exchange Act 7 U.S.C.
2(¢)(2)(B)({A)(II)(ce)) is amended—

(A) in subitem (AA), by striking ‘‘section
1a(20)” and inserting ‘‘section 1a(21)”’; and

(B) in subitem (BB), by striking ‘‘section
1a(20)”’ and inserting ‘‘section la(21)”.

(2) Section 13106(b)(1) of the Food, Con-
servation, and Energy Act of 2008 is amended
by striking ‘‘section 1a(32)”’ and inserting
“‘section la’.

(3) Section 402 of the Legal Certainty for
Bank Products Act of 2000 (7 U.S.C. 27) is
amended—

(A) in subsection (a)(7), by striking ‘‘sec-
tion 1a(20)” and inserting ‘‘section 1a’’; and

(B) in subsection (d)—

(i) in paragraph (1)(B), by striking ‘‘section
1a(33)”’ and inserting ‘‘section 1a’’; and

(ii) in paragraph (2)(D), by striking ‘‘sec-
tion 1a(13)” and inserting ‘‘section 1a’’.

SEC. 4. SPECULATIVE LIMITS AND TRANS-
PARENCY OF OFF-SHORE TRADING.

(a) IN GENERAL.—Section 4 of the Com-
modity Exchange Act (7 U.S.C. 6) is amended
by adding at the end the following:

‘‘(e) FOREIGN BOARDS OF TRADE.—
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