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fuel insurgencies. If you want peace,
you work for peace. If you want war,
you create war, but we can never claim
that war is peace. It’s not. It often is a
path to more war.

The Constitution, when it was writ-
ten, our Founders were very clear they
didn’t want an imperial government,
they wanted to make sure the dog of
war was chained. And the way to do it,
they put that decision in the hands of
the Congress. This is about our Con-
stitution, our Constitution, which I al-
ways carry a copy of. This Constitution
requires us to take a stand and to have
a vote. And in January, we will have a
vote whether to remain in Afghanistan
and continue operations in Pakistan.

——

The SPEAKER pro tempore. Under a
previous order of the House, the gentle-
woman from Florida (Ms. ROS-
LEHTINEN) is recognized for 5 minutes.

(Ms. ROS-LEHTINEN addressed the
House. Her remarks will appear here-
after in the Extensions of Remarks.)

——

The SPEAKER pro tempore. Under a
previous order of the House, the gentle-
woman from  Pennsylvania  (Mrs.
DAHLKEMPER) is recognized for 5 min-
utes.

(Mrs. DAHLKEMPER addressed the
House. Her remarks will appear here-
after in the Extensions of Remarks.)

————

AMERICA NEEDS REAL BANKING
REFORM

The SPEAKER pro tempore. Under a
previous order of the House, the gentle-
woman from Ohio (Ms. KAPTUR) is rec-
ognized for 5 minutes.

Ms. KAPTUR. Madam Speaker,
maybe someday real banking reform
will be considered by this Congress.
Real reform means breaking up the big
banks. Real reform means empowering
community banks and local capital ac-
cumulation. Real reform means sepa-
rating speculation and investment.
Real reform means restoring prudent
lending. Real reform means restruc-
turing troubled housing mortgages.
Real reform means rewarding institu-
tions that play by the rules and don’t
over-leverage. Real reform means pros-
ecuting financial white-collar crimi-
nals and keeping them out of finance
permanently.

Real reform means directly con-
necting executive pay and bonuses to
the performance of the company and
recouping the $145 billion in unwar-
ranted bonuses for the American tax-
payer. Real reform means regulating
all derivatives openly and clearly. Real
reform means limiting interconnected-
ness between large financial institu-
tions. Real reform means independent
supervisory and regulatory agencies
that do their job—independent super-
visory and regulatory agencies.

The bill that will be considered to-
morrow, as it was today, merely bunts
at wrestling casino capitalism to the
ground. This bill, like so many before

CONGRESSIONAL RECORD —HOUSE

it, will simply lead to more abuse,
more risky behavior, and more reward
for the most hazardous and imprudent
characters.

Wall Street needs our help in res-
cuing them from their own bad behav-
ior, not because Wall Street deserves it
or is worthy; they need to be dis-
ciplined because our natural interest is
more important than Wall Street.

Let’s dissect America’s economic
predicament and what Congress has
passed to fix it. In the fall of 2008, Con-
gress passed the “Wall Street bailout.”
It told America that the TARP would
work to steady the housing market. It
not only didn’t steady the housing
market, but its purpose was totally
changed by Secretary of Treasury
Paulson, who gave the money to the
biggest banks in our country whose
risky behavior caused the meltdown.
And Congress, it just looked the other
way.

Now the housing foreclosure crisis
has worsened coast to coast; 2 million
Americans have lost their homes, and
another 6 to 12 million are projected to
lose their homes. Meanwhile, the big-
gest perpetrators of this disaster—the
Bank of America, JPMorgan Chase,
Citigroup, Wells Fargo and Goldman
Sachs—have gone from controlling 30
percent of all deposits in this country
when this mess began to 40 percent
now.

The big 5 are just eating us up and
taking bigger bonuses too. It is esti-
mated they will reward themselves
with that $145 billion in bonuses this
year. Credit remains frozen across our
country until today, seizing up eco-
nomic recovery, and this bill calls
itself the ‘“Wall Street Reform Bill.”

This bill, like those before it, will not
meet the serious challenges crippling
our financial system and it surely will
not give a good signal to the future.
Congress said the TARP bailout would
save us from depression, but TARP
passed, and the American people went
into depression. Only the big banks
were saved.

The bills passed by Congress today
protect Wall Street and their share-
holders. Main Street pays the price. Is
this bill a reform bill? No. It will not
break up the big banks. It will not cre-
ate a strong, independent financial in-
stitution regulatory agency. It will not
separate speculation from investment
activity. It will not require loan work-
outs to stem rising foreclosures. It will
not recoup undeserved Wall Street bo-
nuses to help pay for this economic
mess and put America back to work. In
fact, the bill merely asks for non-
binding votes of shareholders.

It will not rein in nonbanking firms,
but instead provide them with a golden
sandbox. It will not rein in the power
of the Federal Reserve. It will not reg-
ulate all over-the-counter derivatives.
It will not provide the requisite num-
ber of FBI agents and prosecutors to
put behind bars the financial world’s
white-collar criminals whose fraudu-
lent behavior caused this mess. It will
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not bring to justice the wrongdoers at
Fannie Mae and Freddie Mac. There
are bills in this House to do that;
they’re not included in this bill.

And it places the Treasury Depart-
ment, a politically appointed super-
structure, so much a part of the prob-
lem, in charge of the Finance Services
Oversight Council. Importantly, it fails
to institute and strengthen inde-
pendent financial regulatory and super-
visory agencies. The political ap-
pointees on this oversight council are
surely clapping in the wings. This bill
gives more power to the opaque Fed-
eral Reserve.

You know, you would think that
after all the damage that has been done
in the Republic, this Congress would
have the guts for real reform. This bill
isn’t it, and I urge my colleagues to
vote ‘‘no” on final passage.

——

The SPEAKER pro tempore. Under a
previous order of the House, the gen-
tleman from Texas (Mr. PAUL) is recog-
nized for 5 minutes.

(Mr. PAUL addressed the House. His
remarks will appear hereafter in the
Extensions of Remarks.)

———

The SPEAKER pro tempore. Under a
previous order of the House, the gentle-
woman from California (Ms. WOOLSEY)
is recognized for 5 minutes.

(Ms. WOOLSEY addressed the House.
Her remarks will appear hereafter in
the Extensions of Remarks.)

———

The SPEAKER pro tempore. Under a
previous order of the House, the gen-
tleman from New Jersey (Mr. SMITH) is
recognized for 5 minutes.

(Mr. SMITH of New Jersey addressed
the House. His remarks will appear
hereafter in the Extensions of Re-
marks.)

—————

The SPEAKER pro tempore. Under a
previous order of the House, the gen-
tleman from the Northern Mariana Is-
lands (Mr. SABLAN) is recognized for 5
minutes.

(Mr. SABLAN addressed the House.
His remarks will appear hereafter in
the Extensions of Remarks.)

———

The SPEAKER pro tempore. Under a
previous order of the House, the gen-
tleman from Pennsylvania (Mr. PITTS)
is recognized for 5 minutes.

(Mr. PITTS addressed the House. His
remarks will appear hereafter in the
Extensions of Remarks.)

———

The SPEAKER pro tempore. Under a
previous order of the House, the gen-
tleman from Michigan (Mr. STUPAK) is
recognized for 5 minutes.

(Mr. STUPAK addressed the House.
His remarks will appear hereafter in
the Extensions of Remarks.)

———

The SPEAKER pro tempore. Under a
previous order of the House, the gentle-
woman from North Carolina (Ms. FOXX)
is recognized for 5 minutes.
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(Ms. FOXX addressed the House. Her
remarks will appear hereafter in the
Extensions of Remarks.)

———————

LEAVE OF ABSENCE

By unanimous consent, leave of ab-
sence was granted to:

Ms. BALDWIN (at the request of Mr.
HOYER) for today on account of illness.

Ms. SLAUGHTER (at the request of Mr.
HoOYER) for today after 7 p.m. and the
balance of the week on account of offi-
cial business.

Mr. MicA (at the request of Mr.
BOEHNER) for today until 6 p.m. on ac-
count of attending the funeral of
former Senator Paula Hawkins.

———

SPECIAL ORDERS GRANTED

By unanimous consent, permission to
address the House, following the legis-
lative program and any special orders
heretofore entered, was granted to:

(The following Members (at the re-
quest of Mr. SABLAN) to revise and ex-
tend their remarks and include extra-
neous material:)

Mr. MCGOVERN, for 5 minutes, today.

Mr. DEFAZIO, for 56 minutes, today.

Mr. LANGEVIN, for 5 minutes, today.

Mr. MuURPHY of Connecticut, for 5
minutes, today.

Mrs. DAHLKEMPER,
today.

Ms. WOOLSEY, for 5 minutes, today.

Mr. SABLAN, for 5 minutes, today.

Ms. KAPTUR, for 56 minutes, today.

Mr. STUPAK, for 5 minutes, today.

(The following Members (at the re-
quest of Mr. DANIEL E. LUNGREN of
California) to revise and extend their
remarks and include extraneous mate-

for 5 minutes,

rial:)

Mr. PoE of Texas, for 5 minutes, De-
cember 17.

Mr. JONES, for 5 minutes, December
17.

Mr. BURTON of Indiana, for 5 minutes,
December 14, 15, 16 and 17.

Mr. PAUL, for 5 minutes, December
15, 16 and 17.

(The following Member (at his re-
quest) to revise and extend his remarks
and include extraneous material:)

Mr. KUCINICH, for 5 minutes, today.

————

ADJOURNMENT

Mr. KUCINICH. Madam Speaker, 1
move that the House do now adjourn.

The motion was agreed to; accord-
ingly (at 10:30 p.m.), the House ad-

journed until tomorrow, Friday, De-
cember 11, 2009, at 9 a.m.
————
EXECUTIVE COMMUNICATIONS,
ETC.

Under clause 2 of Rule XXIV, execu-
tive communications were taken from
the Speaker’s table and referred as fol-
lows:

4979. A letter from the Under Secretary,
Department of Defense, transmitting a re-
port entitled ‘“‘Report on Civilian Health
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Professions Scholarship Program (HPSP) for
Mental Health Providers’’; to the Committee
on Armed Services.

4980. A letter from the Chief of Staff, Media
Bureau, Federal Communications Commis-
sion, transmitting the Commission’s final
rule — Promoting Diversification of Owner-
ship in the Broadcasting Services [MB Dock-
et No.: 07-294] received November 2, 2009, pur-
suant to 5 U.S.C. 801(a)(1)(A); to the Com-
mittee on Energy and Commerce.

4981. A letter from the Chief of Staff, Media
Bureau, Federal Communications Commis-
sion, transmitting the Commission’s final
rule — Amendment of Section 73.202(b),
Table of Allotments, FM Broadcast Stations.
(Crandon, Wisconsin) [MD Docket No.: 08-62]
received November 2, 2009, pursuant to 5
U.S.C. 801(a)(1)(A); to the Committee on En-
ergy and Commerce.

4982. A letter from the Chief of Staff, Media
Bureau, Federal Communications Commis-
sion, transmitting the Commission’s final
rule — Amendment of Section 73.202(b),
Table of Allotments, FM Broadcast Stations.
(McNary, Arizona) [MB Docket No.: 09-7] re-
ceived November 2, 2009, pursuant to 5 U.S.C.
801(a)(1)(A); to the Committee on Energy and
Commerce.

4983. A letter from the Chief of Staff, Media
Bureau, Federal Communications Commis-
sion, transmitting the Commission’s final
rule — Amendment of Section 73.202(b),
Table of Allotments, FM Broadcast Stations,
(Cut Bank, Montana) [MB Docket No.: 09-50]
received November 2, 2009, pursuant to 5
U.S.C. 801(a)(1)(A); to the Committee on En-
ergy and Commerce.

4984. A letter from the Chief of Staff, Media
Bureau, Federal Communications Commis-
sion, transmitting the Commission’s final
rule — Amendment of Section 73.622(i), Post-
Transition Table of DTV Allotments Tele-
vision Broadcast Stations. (Lexington, Ken-
tucky) [MB Docket No.: 09-163] received No-
vember 2, 2009, pursuant to 5 U.S.C.
801(a)(1)(A); to the Committee on Energy and
Commerce.

4985. A letter from the Chief of Staff, Media
Bureau, Federal Communications Commis-
sion, transmitting the Commission’s final
rule — Amendment of Section 73.622(i), Post-
Transition Table of DTV Allotments, Tele-
vision Broadcast Stations. (Opelika, Ala-
bama) [MB Docket No.: 09-162] received No-
vember 2, 2009, pursuant to 5 U.S.C.
801(a)(1)(A); to the Committee on Energy and
Commerce.

4986. A letter from the Assistant Secretary,
Legislative Affairs, Department of State,
transmitting Transmittal No. DDTC 104-09,
certification of a proposed amendment to a
manufacturing license agreement for the
manufacture of significant military equip-
ment abroad, pursuant to section 36(d) of the
Arms Export Control Act; to the Committee
on Foreign Affairs.

4987. A letter from the Assistant Secretary,
Department of State, transmitting Trans-
mittal No. DDTC 125-09, certification of a
proposed technical assistance agreement to
include the export of technical data, and de-
fense services, pursuant to section 36(c) of
the Arms Export Control Act; to the Com-
mittee on Foreign Affairs.

4988. A letter from the Assistant Secretary,
Department of State, transmitting Trans-
mittal No. DDTC 127-09, certification of a
proposed technical assistance agreement to
include the export of technical data, and de-
fense services, pursuant to section 36(c) of
the Arms Export Control Act; to the Com-
mittee on Foreign Affairs.

4989. A letter from the Assistant Secretary,
Legislative Affairs, Department of State,
transmitting Transmittal No. DDTC 123-09,
certification of a proposed technical assist-
ance agreement to include the export of
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technical data, and defense services, pursu-
ant to section 36(c) of the Arms Export Con-
trol Act; to the Committee on Foreign Af-
fairs.

4990. A letter from the Assistant Secretary,
Legislative Affairs, Department of State,
transmitting Transmittal No. DDTC 124-09,
certification of a proposed amendment to a
manufacturing license agreement for the
manufacture of significant military equip-
ment abroad, pursuant to section 36(d) of the
Arms Export Control Act; to the Committee
on Foreign Affairs.

4991. A letter from the Assistant Secretary,
Legislative Affairs, Department of State,
transmitting Transmittal No. DDTC 132-09,
certification of a proposed technical assist-
ance agreement to include the export of
technical data, and defense services, pursu-
ant to section 36(c) of the Arms Export Con-
trol Act; to the Committee on Foreign Af-
fairs.

4992. A letter from the Assistant Secretary,
Legislative Affairs, Department of State,
transmitting Transmittal No. DDTC 128-09,
certification of a proposed technical assist-
ance agreement to include the export of
technical data, and defense services, pursu-
ant to section 36(c) of the Arms Export Con-
trol Act; to the Committee on Foreign Af-
fairs.

4993. A letter from the Deputy Assistant
Administrator, Bureau of Legislative and
Public Affairs, United States Agency Inter-
national Development, transmitting a letter
in response to the GAO report entitled ‘‘In-
formation Technology: Federal Agencies
Need to Strengthen Investment Board Over-
sight of Poorly Planned and Performing
Projects’; to the Committee on Oversight
and Government Reform.

4994. A letter from the Director, Depart-
ment of the Interior, transmitting the De-
partment’s second report entitled, ‘‘Esti-
mates of Natural Gas and Oil Reserves, Re-
serves Growth, and Undiscovered Resources
in Federal and State Water off the Coasts of
Texas, Louisiana, Mississippi, and Ala-
bama’’, pursuant to Public Law 109-58, sec-
tion 965(c); to the Committee on Natural Re-
sources.

4995. A letter from the Program Analyst,
Department of Transportation, transmitting
the Department’s final rule—Standard In-
strument Approach Procedures, and Takeoff
Minimums and Obstacle Departure Proce-
dures; Miscellaneous Amendments [Docket
No.: 30697; Amdt. No. 3348] received Novem-
ber 24, 2009, pursuant to 5 U.S.C. 801(a)(1)(A);
to the Committee on Transportation and In-
frastructure.

4996. A letter from the Program Analyst,
Department of Transportation, transmitting
the Department’s final rule — Standard In-
strument Approach Procedures, and Takeoff
Minimums and Obstacle Departure Proce-
dures; Miscellaneous Amendments [Docket
No.: 30698; Amdt. No. 3349] received Novem-
ber 24, 2009, pursuant to 5 U.S.C. 801(a)(1)(A);
to the Committee on Transportation and In-
frastructure.

4997. A letter from the Program Analyst,
Department of Transportation, transmitting
the Department’s final rule—Amendment of
Class D and Class E Airspace; New Orleans
NAS, LA [Docket No. FAA-2009-0405; Air-
space Docket No. 09-ASW-12] received No-
vember 24, 2009, pursuant to 5 U.S.C.
801(a)(1)(A); to the Committee on Transpor-
tation and Infrastructure.

4998. A letter from the Division Chief, Divi-
sion of Legislation and Regulation, Depart-
ment of Transportation, transmitting the
Department’s final rule — Capital Construc-
tion Fund [Docket No.: MARAD-2008-0075]
(RIN: 2133-AB71) received November 24, 2009,
pursuant to 5 U.S.C. 801(a)(1)(A); to the Com-
mittee on Transportation and Infrastruc-
ture.
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