March 23, 2010

DEMOCRAT SPENDING SINCE TARP

The SPEAKER pro tempore. Under a
previous order of the House, the gen-
tleman from Indiana (Mr. BURTON) is
recognized for 5 minutes.

Mr. BURTON of Indiana. Well, you
know, Madam Speaker, I was watching
television today and I saw that the
President was down at the White House
signing the new health bill, and he was
getting all kind of applause and every-
body was just having a big time. Some-
thing like 61 or 62 percent of the Amer-
ican people are wondering why, because
what they passed was something that
the vast majority of Americans don’t
want.

So, tonight, I thought I'd come down
here. I don’t want to rain on the Presi-
dent’s parade but I would like to talk
just a little bit about what they’re
doing to America, because I think it’s
really important.
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I know, Madam Speaker, I can’t talk
directly to the American people. But if
they were listening, I would like to
just tell them a few things about
what’s been going on since this guy
took office—oh, excuse me—since the
President took office.

In January of '09, they spent $73.3 bil-
lion on the State Children’s Health In-
surance Reauthorization. A lot of peo-
ple said that was necessary, but it was
still $73 billion. February 9, a month
later, they passed the stimulus bill
that was going to create jobs and keep
unemployment below 8 percent. That
was $1.16 trillion with interest, and
that was not successful in keeping the
unemployment down. In fact, it went
way above 8 percent, over 10 percent.
It’s now down a little below 10 percent,
but nevertheless, it’s still up there
much higher. But we spent $1.16 tril-
lion on that. Now I can’t tell you how
many zeros are involved in that, but
you’ll figure it out, America—if Amer-
ica were allowed to listen to me,
Madam Speaker. They’ll figure it out
when they start seeing all this extra
cash flowing around that’s going to de-
preciate the value of their money.
Then on February 9 also, they passed
the omnibus bill, the same day that
they passed the stimulus bill. But that
wasn’t much. It was only $625 billion, a
little over half a trillion. And then in
June, they passed the defense supple-
mental, which was necessary. That was
$106 billion, but they had scads of pork
barrel projects in there that the Presi-
dent said he would not tolerate. Then
in December the President passed the
omnibus bill, the consolidated appro-
priations omnibus bill, and it was only
$3.554 trillion.

We don’t have this money. We just
don’t have it. We’re digging a hole that
you just won’t believe how hard it’s
going to be to get out of it. Neverthe-
less, the spending goes on, and on, and
on, and on, and I’'m hoping that Amer-
ica wakes up and realizes what’s going
on before it gets so bad that we have
hyperinflation and interest rates that
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go out of sight because they’ll try to
control inflation that way, like they
did in the early 1980s, and we see taxes
going through the roof. And in addition
to that, the things I just mentioned,
they passed cap-and-trade through this
body, which was $846 billion—almost
another trillion—but it’s still lan-
guishing in the Senate. But after the
President’s victory and the signing of
the health care bill today, I'm sure he’s
going to try to ram that dude through
too.

And the health care program that
they passed today that they said was
going to end up saving us money—I
mean, listen to this: They say we’re
going to have 32 million more people
that are going to be insured, and it’s
going to cost less. I want everybody to
figure that one out. How can you in-
sure 32 million more people and spend
less money? If you can figure that out,
I'm going to get you a job as Houdini’s
assistant. It just isn’t going to happen.

As a matter of fact, the cost of the
health care bill is going to run at
least—at least $1.5 trillion to $3 tril-
lion. The gimmick they’re using to try
to make it look good is they’re going
to start taxing us for right now for 10
years, but the health coverage—most
of it doesn’t start until 2014. So you’re
paying 10 years of taxes for 6 years of
coverage, and that makes it look like
they’re staying below $1 trillion. But
when you put the pencil to 10 years of
taxes and 10 years expenditures, you're
looking at something like close to $2
trillion. And I believe it’s going to end
up costing a lot more than that. All
these government programs they talk
about that are going to cost so little
always end up costing more, always
create more bureaucracy and always
ends up hurting this country and the
future generations.

So I would just like to say, Madam
Speaker, if I were talking to America
tonight, remember what happened
today, remember what our colleagues
on the other side cheered about 2 days
ago, remember what it’s going to do to
you and your kids and your grandkids
because there’s an election coming up
in 2010 in November. And the people
need to be aware of what’s happened
and what’s happening. We are moving
toward a socialistic approach in gov-
ernment—not free enterprise that
made this country great—but social-
ism. And America needs to be aware of
it.

To: Congressman Dan Burton

From: Legislative Staff

Date: January 12, 2010

Subject: Democrat Spending Since TARP

Enacted into Law:

Oct 08—Emergency Economic Stabilization
Act (TARP Bailout)—$700 billion

$296.4 billion—Federal spending from the
financial crisis bailout fund before Jan. 20,
2009.

$173 billion—Federal spending from the fi-
nancial crisis bailout fund after Jan. 20, 2009.

$165 billion—Amount of bailout funds re-
paid by banks and automakers.

Jan 09—State Children’s Health Insurance
Reauthorization—§73.3 billion

Feb 09—American Recovery and Reinvest-
ment Act (Stimulus)—$820 billion + $348 bil-
lion (Interest) = $1.16 trillion
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Feb 09—Consolidated Appropriations for
FY 09 (Omnibus)—$410 billion + $215 billion
(interest) = $625 billion

June 2009—FY 2009 Defense Supplemental—
$105.9 billion (Exceeded the President’s origi-
nal request by $20.9 billion or 24.6%)

Dec. 09—Consolidated Appropriations for
FY 10 (mini-Omnibus) = $3.554 trillion

Passed by the House but not enacted:

June 2009—Cap and Trade—$846 billion in
new taxes

Nov. 2009—Proposed Government-run
health care program—estimates range from
$1 trillion to $3 trillion

—————

The SPEAKER pro tempore. Under a
previous order of the House, the gentle-
woman from Ohio (Ms. KAPTUR) is rec-
ognized for 5 minutes.

(Ms. KAPTUR addressed the House.
Her remarks will appear hereafter in
the Extensions of Remarks.)

———

The SPEAKER pro tempore. Under a
previous order of the House, the gen-
tleman from Michigan (Mr. MCCOTTER)
is recognized for 5 minutes.

(Mr. McCOTTER addressed the
House. His remarks will appear here-
after in the Extensions of Remarks.)

———

FISCAL RESPONSIBILITY

The SPEAKER pro tempore. Under a
previous order of the House, the gen-
tleman from New Jersey (Mr. LANCE) is
recognized for 5 minutes.

Mr. LANCE. Madam Speaker, I rise
to discuss the health care legislation
that has just been signed into law and
to discuss the state of the American
economy and, in particular, the state
of Federal spending and Federal debt.
Regarding the health care legislation
that the President signed into law
today, it was unanimously opposed on
our side of the aisle; and in my case, it
was opposed principally as a result of
what I believe is a fiscally irrespon-
sible approach. Certainly we need to re-
form health care in this country, and I
was supportive of a proposal that per-
mitted the purchase of policies across
State lines, major medical malpractice
insurance reform, making sure that
young people have the opportunity to
stay on their parents’ policies until
their mid-twenties, and the pooling of
small businesses together. I think that
this would have been an approach that
would have received wide bipartisan
support.

However, the bill that became law
today is not balanced over the next 10
years. The Congressional Budget Office
reported over the next 10 years that
this does not include spending for the
so-called doctors’ fix that is roughly
$200 billion, and there is no one on ei-
ther side of the aisle who believes that
we will not engage in that appropriate
expenditure. In other words, if that
were included in the cost over the next
10 years, the bill is not revenue-neu-
tral. It is in the red.

There was an interesting op-ed piece
in The New York Times on March 21 by
Douglas Holtz-Eakin, formerly the di-
rector of the Congressional Budget Of-
fice. Mr. HOLTZz-EAKIN is widely re-
spected on both sides of the aisle. The
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