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for struggling families until November;
and as does the Baucus bill, the Repub-
lican alternative extends tax breaks to
small businesses which they so des-
perately need to get back on their feet
and start creating jobs. We need to as-
sure them the longstanding tax bene-
fits they depend on will continue.

However, unlike the Baucus bill
which the majority is using as a vehi-
cle to increase taxes permanently, in-
crease spending and increase the def-
icit, the Republican alternative cuts
taxes even more by an additional $26
billion, cuts spending by over $100 bil-
lion and, according to the Congres-
sional Budget Office, reduces—re-
duces—the deficit by $68 billion, in-
stead of increasing it.

The Thune amendment also stops the
cuts to doctors and provides a 2-per-
cent increase in Medicare reimburse-
ment payments that go to doctors this
year, and an additional 2 percent in
2011 and 2012. That is one more year
than the doc fix in the Baucus bill, and
it is actually paid for, not put on our
children’s credit cards.

I have heard from doctors across Mis-
souri and they can no longer face the
devastating cuts that threaten their
livelihood and threaten our seniors’ ac-
cess to care. They are telling me they
are going to have to stop taking Medi-
care patients, because the way Medi-
care is implemented now, they only get
80 percent of what it costs them to pro-
vide the service and they are saying,
We just can’t cut any more—we can’t
take any more Medicare patients. Hos-
pitals are saying the same thing. That
is before the half trillion dollar cut in
Medicare reimbursement comes in. It
perplexes me that the majority has not
addressed that problem in what they
told us was a comprehensive health
care law.

Something else that was largely left
out of the new health care bill was
malpractice reform. The Thune amend-
ment corrects this oversight and en-
acts comprehensive medical mal-
practice reform that will save up to $49
billion over 10 years.

My friend from Montana, Senator
BAucuUs, takes the opposite approach.
The bill he and the majority leader are
asking us to support increases spending
by $126 billion, including over $70 bil-
lion in new and permanent tax in-
creases, and will increase the deficit by
$79 billion over the next 10 years. The
Baucus-Reid bill is exactly the kind of
approach that history has shown us
won’t work and the American people
have told us they don’t want.

The American people have had it
with Washington-gone-wild policies.
They have had enough of the spending,
the tax increases, the debt, the bail-
outs, the big government job-killing
policies that have been pushed through
Congress and have been supported by
the administration. Today, the Repub-
lican alternative offers the majority an
opportunity to reverse course, to end
the out-of-control spending and get se-
rious about fiscal responsibility.
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When facing a crisis, words mean
very little. To say you are concerned
about the debt while voting to increase
it means very little to our children and
grandchildren who will have that bill
on their credit cards and will have to
foot the bill in the future. As the old
country and western song goes: We
need a little less talk and a lot more
action. The Thune amendment offers
us a real chance to bring sanity back
to Washington policies and for Mem-
bers of this body to show the American
people they are serious about meeting
needs while also addressing our grow-
ing deficit.

I urge my colleagues to join me in
supporting the Thune amendment and,
after months of ignoring them, finally
demonstrate to the American people
that, yes, we are listening to them, we
are concerned, we are going to do
something about the debt, the deficit,
and the other problems this country
faces.

Mr. President, I yield the floor.

———
RECESS

Mr. BOND. Mr. President, I ask unan-
imous consent that the Senate stand in
recess.

The PRESIDING OFFICER. Under
the previous order, the Senate stands
in recess until 2 p.m.

Thereupon, the Senate, at 12:56 p.m.,
recessed, and reassembled when called
to order by the Acting President pro
tempore.

———

AMERICAN JOBS AND CLOSING
TAX LOOPHOLES ACT OF 2010—
Continued

The ACTING PRESIDENT pro tem-
pore. The Senator from Maryland is
recognized.

Mr. CARDIN. Mr. President, I ask
unanimous consent that the Senate
proceed to a period of debate only until
3:30 p.m., with no amendments or mo-
tions in order during this time, and
that the time be equally divided and
controlled between the leaders or their
designees, with Senators permitted to
speak therein for up to 10 minutes
each, and that the order for recogni-
tion for Senator BAUCUS remain in ef-
fect.

The ACTING PRESIDENT pro tem-
pore. Is there objection? Without objec-
tion, it is so ordered.

Mr. CARDIN. Mr. President, before 1
suggest the absence of a quorum, I ask
that the time be equally divided be-
tween the majority and the minority.

The ACTING PRESIDENT pro tem-
pore. Without objection, it is so or-
dered.

Mr. CARDIN. Mr. President, I suggest
the absence of a quorum.

The ACTING PRESIDENT pro tem-
pore. The clerk will call the roll.

The legislative clerk proceeded to
call the roll.

Mr. BROWN of Ohio. Mr. President, I
ask unanimous consent that the order
for the quorum call be rescinded.
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The ACTING PRESIDENT pro tem-
pore. Without objection, it is so or-
dered.

Mr. BROWN of Ohio. Mr. President,
the Senate will soon vote on the Amer-
ican Jobs Act—a critical bill that
would create jobs and help expand
small businesses. It would close the tax
loopholes that allow far too many large
corporations to move jobs overseas. In
doing so, it would establish, con-
versely, tax incentives for American
small businesses so they can create
jobs in America. We have seen for too
many years—and the Presiding Officer,
in New Mexico, has seen too many jobs
in Albuquerque, Santa Fe, as I have in
Cleveland and other cities, move over-
seas because of trade agreements and
bad tax law.

The Senate, we hope, is close to vot-
ing on extending unemployment insur-
ance and COBRA subsidies through the
extenders bill. Far too many Repub-
licans seem to look at unemployment
insurance as welfare. Unemployment
insurance is what it is called—insur-
ance. When you have a job, you pay
into the unemployment fund. When
you are laid off through no fault of
your own, you can receive help from
that insurance fund. It is as simple as
that.

We cannot forget why we are in this
untenable position of needing to help
small businesses and workers and
strengthen the public programs that
help Americans find new jobs. We are
here because of reckless Wall Street
practices brought on by unprecedented
greed that has created a crippling re-
cession.

I rise to discuss the Wall Street re-
form bill, as it is now being negotiated
in the conference committee, for a few
moments.

Last week, David Wessel noted in the
Wall Street Journal—the paper of
record for finance, if you will—that
when surveyed by the newspaper, lead-
ing economists suggested the pre-
vailing belief that the Senate bill
didn’t go far enough to address the
issue of banks being too big to fail.

During the Senate debate, I put for-
ward a proposal with Senator KAUF-
MAN, of Delaware, that would have ad-
dressed the problem by capping the size
of megabanks.

Evidence backs up what has been
abundantly clear in the last 2 years:
Megabanks pose a greater risk and
threat to our economy than smaller
ones because of the heightened vola-
tility of their assets and activities.
Only 15 years ago, the largest six banks
in the United States—their total assets
were added up to be about 17 percent of
GDP. Fifteen years ago, the combined
assets of the six largest banks made up
17 percent of gross domestic product.
Today, their combined assets make up
about 63 percent of the GDP.

Our proposal would have limited the
size of bank holding companies at $1
trillion and investment banks at $400
billion. Mr. President, $1 trillion is
$1,000 billion. I can’t believe people in
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