June 16, 2010

have been held to honor African-American
freedom while encouraging self-development
and respect for all cultures;

Whereas, although Juneteenth Independ-
ence Day is beginning to be recognized as a
national, and even global, event, the history
behind the celebration should not be forgot-
ten; and

Whereas the faith and strength of char-
acter demonstrated by former slaves remains
an example for all people of the United
States, regardless of background, religion, or
race: Now, therefore, be it

Resolved, That—

(1) the Senate—

(A) recognizes the historical significance of
Juneteenth Independence Day to the Nation;

(B) supports the continued celebration of
Juneteenth Independence Day to provide an
opportunity for the people of the United
States to learn more about the past and to
understand better the experiences that have
shaped the Nation; and

(C) encourages the people of the United
States to observe Juneteenth Independence
Day with appropriate ceremonies, activities,
and programs; and

(2) it is the sense of the Senate that—

(A) the celebration of the end of slavery is
an important and enriching part of the his-
tory and heritage of the United States; and

(B) history should be regarded as a means
for understanding the past and solving the
challenges of the future.

——

ORDERS FOR THURSDAY, JUNE 17,
2010

Mr. DURBIN. Mr. President, I ask
unanimous consent that when the Sen-
ate completes its business today, it ad-
journ until 9:30 a.m. on Thursday, June
17; that following the prayer and
pledge, the Journal of proceedings be
approved to date, the morning hour be
deemed expired, the time for the two
leaders be reserved for their use later
in the day, and that following any lead-
er remarks, there be a period of morn-
ing business until 10 a.m., with Sen-
ators permitted to speak therein for up
to 10 minutes each, with the majority
controlling the first half and the Re-
publicans controlling the final half;
that following morning business, the
Senate resume consideration of the
House message to accompany H.R. 4213,
tax extenders, as provided for under
the previous order.

The PRESIDING OFFICER. Without
objection, it is so ordered.

PROGRAM

Mr. DURBIN. Mr. President, at ap-
proximately 12 noon, the Senate will
proceed to a vote in relation to the
Thune amendment No. 4333, the Repub-
lican alternative to the tax extenders
legislation. Additional votes are ex-
pected to occur throughout the day in
relation to amendments to the bill.

———

ORDER FOR ADJOURNMENT

Mr. DURBIN. Mr. President, if there
is no further business to come before
the Senate, I ask unanimous consent
that the Senate adjourn under the pre-
vious order following the remarks of
Senator GRASSLEY.
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The PRESIDING OFFICER. Without
objection, it is so ordered.

Mr. DURBIN. I suggest the absence of
a quorum.

The PRESIDING OFFICER. The
clerk will call the roll.

The legislative clerk proceeded to
call the roll.

Mr. GRASSLEY. Mr. President, I ask
unanimous consent that the order for
the quorum call be rescinded.

The PRESIDING OFFICER. Without
objection, it is so ordered.

Mr. GRASSLEY. Mr. President, I
wish to speak as in morning business.

The PRESIDING OFFICER. Without
objection, it is so ordered.

MUST-DO LEGISLATION

Mr. GRASSLEY. Mr. President, the
legislative business before the Senate
deals with the so-called tax extenders.
These extenders, as important as they
are, represent only a small portion of
the time-sensitive tax legislative busi-
ness that needs to be completed.

I have a chart that I have used the
last few days illustrating the status of
several pieces of absolutely must-do
tax legislation.

Earlier this week, I discussed the
lack of action on this year’s alter-
native minimum tax. I refer to that as
an AMT patch. In a day or two, I will
discuss the failure of Congress to act
on the bipartisan 2001 and 2003 mar-
ginal rate cuts and Family Tax Relief
Act.

This evening, I want to discuss the
lack of action on estate tax reform.

Most of my colleagues know this
about me—for as many years as I have
been a representative of the people of
Iowa, I have never believed that
death—a person dying—should be a
taxable event.

Taxing people’s assets upon their
death is plain wrong, and their heirs
should not be forced to sell a single
asset in order to meet this arbitrary
tax due date caused by death.

Company assets should not have to
be sold to pay taxes. The market, in
fact, should determine when things are
bought and sold because that is the
very best measurement when a willing
buyer meets a willing seller and they
agree on a price and a time when a
company should be sold. In other
words, if you have to do it because
somebody died, a fire-sale approach
probably does not determine the true
value of that property and, con-
sequently, less money to the heirs and
even less tax money coming in.

That is where I come from. We ought
to repeal the death tax. But that is not
political reality. The political reality
is that there are not 60 votes in the
Senate for that policy. Unfortunately,
while repeal is the law of the land
today, in a few months the law will
take a sharp turn in the other direc-
tion—a wrong direction.

Under current law, in 2011, we will
once again have an estate tax due and
owing within 9 months of death of 55
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percent and even in some cases 60 per-
cent. That is not right. We force many
unwilling sellers to have to deal with a
very willing shark of a buyer waiting
in the murky waters of tax uncer-
tainty.

Some people wonder why I care so
much about this issue. Pundits might
say that Iowa is poor compared to
places such as New York City and that
land and companies are not worth
much.

Much of the press attention has been
paid to what the current law does this
year. For instance, the New York
Times printed an article on how the
current law repeal of the estate tax ap-
plies to a Texas billionaire who died a
few weeks ago.

We are almost half a year away from
a tax policy that a supermajority of
Senators say they do not support. Yet
we are stuck in a mud hole. This time-
sensitive issue has taken a back seat in
this body to everything else.

My colleagues may not know that
Iowa has 99 counties, and I have visited
each of the 99 counties every year for
the last 29 years to hold town meetings
and to get people’s opinions. Let me
give a couple examples I have learned
of why I think this issue of doing some-
thing quickly about the estate tax is a
very important issue and a very timely
issue.

I want to talk about some people who
live in Iowa. Not only do they live in
Iowa, they have devoted their entire
life for multiple generations to build
businesses and create good jobs for the
people of rural Iowa.

Over 44 years ago, Eugene and Mary
Sukup started a grain handling and
storage manufacturing company in
Sheffield, IA. Today, the Sukups and
their two sons and their families are
still headquartered in Sheffield, IA,
population of a whopping 990 people,
about 300 more than the town in which
I live. They employ over 300 people
from five different counties in good-
paying jobs with a good retirement
plan.

In fact, the original employee team
that started with them almost 40 years
ago is still there today and, in many
cases, the next generation has also
joined the team.

This chart depicts one of the main
products they make and sell. For city
folks who are watching, this piece of
equipment is a building called a grain
bin. I have some grain bins such as this
on my family farm that my son Robin
operates.

I ask unanimous consent to have
printed in the RECORD a short history
of the innovative efforts of the Sukup
family.

There being no objection, the mate-
rial was ordered to be printed in the
RECORD, as follows:

Sukup Manufacturing Co is a family-owned
and operated company located in Sheffield,
Iowa—right in the heart of Midwest farm-
land. The company manufactures a full line
of grain storage, drying and handling equip-
ment, as well as a line of implements.
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