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Messrs. GALLEGLY, SHIMKUS, and
TURNER changed their vote from
“yea’ to ‘“‘nay.”

Mr. CAPUANO changed his vote from
“nay’’ to ‘“‘yea.”

So the resolution was agreed to.

The result of the vote was announced
as above recorded.

A motion to reconsider was laid on
the table.

———

GENERAL LEAVE

Ms. WATERS. Mr. Speaker, I ask
unanimous consent that all Members
may have b5 legislative days within
which to revise and extend their re-
marks on H.R. 5114 and to insert extra-
neous material thereon.

The SPEAKER pro tempore (Mr.
CLAY). Is there objection to the request
of the gentlewoman from California?

There was no objection.

———————

FLOOD INSURANCE REFORM
PRIORITIES ACT OF 2010

The SPEAKER pro tempore. Pursu-
ant to House Resolution 1517 and rule
XVIII, the Chair declares the House in
the Committee of the Whole House on
the State of the Union for the consider-
ation of the bill, H.R. 5114.
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IN THE COMMITTEE OF THE WHOLE
Accordingly, the House resolved

itself into the Committee of the Whole
House on the State of the Union for the
consideration of the bill (H.R. 5114) to
extend the authorization for the na-
tional flood insurance program, to
identify priorities essential to reform
and ongoing stable functioning of the
program, and for other purposes, with
Mr. PASTOR of Arizona in the chair.
The Clerk read the title of the bill.
The CHAIR. Pursuant to the rule, the
bill is considered read the first time.

CONGRESSIONAL RECORD —HOUSE

The gentlewoman from California
(Ms. WATERS) and the gentlewoman
from West Virginia (Mrs. CAPITO) each
will control 30 minutes.

The Chair recognizes the gentle-
woman from California.

Ms. WATERS. Mr. Chairman, I yield
myself such time as I may consume.

Mr. Chairman, I am proud to bring
my bill, H.R. 5114, the Flood Insurance
Reform Priorities Act of 2010, to the
floor today; and I stand in strong sup-
port of its passage. Moreover, I'm
proud that this bill has the support of
my colleagues on both sides of the
aisle, having passed out of the Finan-
cial Services Committee in April on
voice vote.

Mr. Chairman, this bill is essential.
The Flood Insurance Program provides
valuable protection for approximately
5.5 million homeowners; but, unfortu-
nately, the lack of a long-term author-
ization has placed the program at risk.
The program has lapsed three times
now since the beginning of this year:
for 2 days in March, for 18 days in
April, and again from June 1 to July 2,
when President Obama signed my bill
to provide for a short-term extension of
the program through the end of Sep-
tember of this year.

These lapses meant that FEMA was
not able to write new policies, renew
expiring policies, or increase coverage
limits. These delays also meant that
each day 1,200 home buyers who wanted
to purchase homes located in flood
plains were unable to close on their
homes. Given the current crisis in the
housing market, this instability in the
Flood Insurance Program is hampering
that market’s recovery and must be ad-
dressed.

Mr. Chairman, in drafting this bill, I
also wanted to address the challenges
posed to communities by the imposi-
tion of new flood maps. I saw these
challenges firsthand in my home city
of Los Angeles. Earlier this year I was
able to assist homeowners in the Park
Mesa Heights area of Los Angeles who
had been mistakenly placed in a flood
plain. In this case, FEMA acted quick-
ly to respond to new data and correct
the mistake. However, there are thou-
sands of homeowners nationwide who
now find themselves in flood zones and
subject to mandatory purchase require-
ments.

H.R. 5114, the Flood Insurance Re-
form Priorities Act of 2010, would re-
store stability to the Flood Insurance
Program by reauthorizing the program
for 5 years. It would also address the
impact of new flood maps by delaying
the mandatory purchase requirement
for 5 years and then phasing in actu-
arial rates for another 5 years.

The bill also makes other improve-
ments to the program by phasing in ac-
tuarial rates from pre-firm properties,
raising maximum coverage limits, pro-
viding notice to renters about contents
insurance, and establishing a flood in-
surance advocate similar to the tax-
payer advocate at the Internal Revenue
Service.
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Mr. Chairman, we must reauthorize
the National Flood Insurance Program
and pass the reforms included in H.R.
5114. This country is reeling from
major floods in Tennessee, Arkansas,
and Oklahoma; and we are now offi-
cially in hurricane season, with south
Texas still recovering from Hurricane
Alex. I urge my colleagues to stand
with me in support of this important
extension.

In closing, I would like to recognize
the many Members on both sides of the
aisle who have approached me with
their concerns about flood insurance
programs. I'm further gratified that,
through this bill, we’re able to address
many of those concerns. I remain com-
mitted to working with Members on
ensuring that this program works for
their communities and their constitu-
ents.

I reserve the balance of my time.

Mrs. CAPITO. Mr. Chairman, I yield
myself such time as I may consume.

I would like to thank the chair-
woman, Chairwoman WATERS, for her
hard work on this very important piece
of legislation.

H.R. 5114, the Flood Insurance Re-
form Priorities Act, provides for the
long-term reauthorization reform of
the National Flood Insurance Program,
extending it for 5 years, through Sep-
tember 30, 2015. The bill would phase
out subsidized premium rates for cer-
tain properties, increase the annual
limit on premium rate increases, and
impose minimum deductibles for all
policies.

The bill before us today, I believe,
makes constructive reforms to elimi-
nate certain subsidies and strengthens
the financial soundness of the NFIP.
Unfortunately, it also includes waste-
ful government spending. While I wish
the bill went further to place the pro-
gram on a path toward self-sufficiency
and limit taxpayer exposure, I will sup-
port the final passage of this bill.

The NFIP is currently operating
under a short-term extension through
September 30, 2010, after experiencing
its third lapse this year. H.R. 5114
makes constructive reforms to elimi-
nate certain subsidies and strengthen
financial soundness. In addition, sev-
eral Republican proposals have been in-
corporated in H.R. 5114 to strengthen
the reforms in this bill, including pro-
visions to eliminate subsidized rates
over time for homes that were sold to
a new owner, impose minimum
deductibles for all insured properties,
require a report on the feasibility of in-
corporating national recognized build-
ing codes into the NFIP flood plain
management criteria, and to direct the
NFIP to report to Congress with a plan
to repay its debt to the Treasury with-
in 10 years.

The NFIP is facing serious financial
challenges and cannot afford to con-
tinue on its current path. The GAO has
included the NFIP on its annual list of
high-risk government programs since
2006 because of its ongoing potential to
incur billions of dollars in losses. With
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