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to talk about big numbers. I was
blessed in my previous life; I lived in a
world of big numbers. But how do you
visualize $1 trillion? How do you vis-
ualize $1 billion? How do you visualize
$1 million for many people? So we have
been playing with the idea of, Let’s
make it time.

So your government right now is bor-
rowing about $4.7 billion every single
day, every single day. So let’s just
think about it, $4.7 billion every single
day. Those taxes on Big Oil—let’s make
it this. Let’s make it taxes on all. Let’s
just remove those depletion allow-
ances, those tax credits, which are also
tied to depreciation that all other busi-
nesses get. But let’s just wipe them all
out. Guess what it buys you? It buys
you about 2.2 minutes of borrowing a
day.

Now, how many of you feel like you
have been told that?

You know, once again, we are engag-
ing often around this place in political
theater instead of math. That’s been
one of my greatest frustrations in my
short time here: I wish I saw more
Members carrying around their finan-
cial calculators so they could look the
American people in the eye and tell
them the truth.

But think about that. The whole, we
will call it, fossil fuels subsidies, tax
credits, depreciation allowances, incen-
tives to drill would buy you about 2.2
minutes a day. Oh, come on. And that’s
just assuming that every dollar came
in, and you didn’t slow the economy
down and didn’t slow energy drilling
down or energy production down. So
this is just throwing your hands up and
saying, let’s just pretend for a moment
that we got rid of those, and it becomes
pure income.

Let’s actually go to the next level,
because there’s always that other per-
son that raises their hands and says,
“Well, DAVID, I have heard that if we
would go out and we would tax the rich
more.”” Remember, that lame duck
Congress last December extended what
a lot of folks call the Bush tax cuts.
Now, around here we often call them
the Bush-Obama tax cuts because
President Obama is the one who signed
them in December. But they extended
those tax cuts. And weren’t those tax
cuts for the rich, and wouldn’t that
balance the budget?

Well, back to that small problem
called math. Let’s pretend for a mo-
ment that they hadn’t happened, and
let’s pretend that it didn’t slow down
the economy, and let’s pretend every
dime that some folks have predicted
came in. A lot of this place operates in
a fantasy world. Why can’t we? So we
never had the tax extensions that hap-
pened in December. What would it buy
you? Well, we once again borrow $4.7
billion every single day. It would buy
you about 28 minutes. Think of that, 28
minutes.

So now I'm at my town hall. I’ve had
two hands go up. The first one saying,
“Well, DAVID, if we would tax Big Oil,
then that would balance the budget.”
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Well, what did we learn on the last
slide? That was about 2.2 minutes of
borrowing every day.

And then the other hand goes up say-
ing, “If we would tax the rich more.”
As a matter of fact, why don’t we do in
this slide that tax extenders never hap-
pened, so everyone, rich, poor, middle
class didn’t get the benefit of that ex-
tension of the tax cuts last December?
Well, guess what. That buys you 28
minutes.

So think about it. We are doing real-
ly well here. We are up to 28 minutes
plus 2.2 minutes. So now, let’s see,
what if we do this, because there’s al-
ways the other hand that goes up and
says, ‘“‘DAVID, I bet you we could bal-
ance the budget and wouldn’t have this
debt and deficit if we did this: We tax
Big Oil. And those Bush-Obama tax ex-
tenders that happened last December
in the lame duck session, we never had
that, because those help the rich. Oh,
and by the way, if we had never had the
wars, you know, if we didn’t have Af-
ghanistan, if we didn’t have Irag—and I
believe actually in our number here it
didn’t even have Libya—we could bal-
ance the budget then. Couldn’t we?”’

So we actually, literally a couple
hours ago, sat down and said, Let’s add
it up, and let’s make it on a per hour
basis so the American people can un-
derstand the crazy spending that’s
going on around this place and how
fast the numbers are eroding on us.

Back again to our math: We borrow
$4.7 billion every single day. And let’s
go back to our pretend world. Every
dime of those o0il subsidies and depre-
ciation allowances and tax credits
come in, and it doesn’t actually slow
down jobs or the economy and every
dime of those taxes were to come in.
Even though probably if you did that,
you would slow down the economy and
people would work less and you would
have less dollars. But we are living in
our fantasy world here. And because we
didn’t have the wars, none of that
money would be going out the door,
even though certain portions of that
are actually already built into the de-
fense budget. But every dime that is
equated to Iraq, Afghanistan, and now
Libya.

What would it buy us? Well, we are
borrowing that $4.7 billion a day. Guess
what? It buys you 3 hours of borrowing.

Think about what you have heard
around here, and how many people you
have seen walk up in front of a micro-
phone and a camera look you in the
eye and say, ‘“Well, if we did these
things, we wouldn’t have this debt?”
They are not telling you the truth. All
those together are only 3 hours of bor-
rowing.

And, let’s see. If I remember cor-
rectly, there’s like, what, 24 hours in a
day? I'm looking for some honest dis-
cussion about the other 21 hours a day.
You’ve got to go back to those first
boards that I put up and have an hon-
est discussion about entitlements,
about the mandatory spending, because
they are what are exploding on us.
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They are what are consuming us as a
people.

We can do this. We can save the fu-
ture for our kids and our grandkids. We
can make sure that these programs
exist. But we have to do it rationally,
and we have to for once do it honestly,
fact-based, maybe someone actually
holding a calculator. Because the rhet-
oric around here, the political folklore
around here, when they are willing to
look you in the eyes and base their
whole world on something that only
buys you 3 hours of borrowing a day,
you are not being told the truth.

We try to add literally two to four
slides a week. We are engaging in a lit-
tle project. We are a freshman office,
but we have some very smart young
people who are very good with their
calculators, and we are trying very
hard to find a way to make these gi-
gantic numbers digestible so we can all
understand them so we can have a ra-
tional conversation of how we save our
country.

If you will go to
Schweikert.house.gov, you are going to
find a number of these slides. As a mat-
ter of fact, all of them are on there,
and every week, I promise you, there
are going to be more coming. And
maybe if we all start to tell each other
the truth about the math, we can actu-
ally tell the truth about how we are
going to save the country.

With that, I yield back the balance of
my time.

———

LEAVE OF ABSENCE

By unanimous consent, leave of ab-
sence was granted to:

Mr. HASTINGS of Washington (at the
request of Mr. CANTOR) for today and
the balance of the week on account of
illness.

Mr. JACKSON of Illinois (at the re-
quest of Ms. PELOSI) for today.

————
ADJOURNMENT

Mr. SCHWEIKERT. Mr. Speaker, I
move that the House do now adjourn.

The motion was agreed to; accord-
ingly (at 9 o’clock and 39 minutes
p.m.), under its previous order, the
House adjourned until tomorrow,
Wednesday, May 11, 2011, at 10 a.m. for
morning-hour debate.

————

EXECUTIVE COMMUNICATIONS,
ETC.

Under clause 2 of rule XIV, executive
communications were taken from the
Speaker’s table and referred as follows:

1480. A letter from the Director, Regu-
latory Management Division, Environmental
Protection Agency, transmitting the Agen-
cy’s final rule — Etoxazole; Pesticide Toler-
ances [EPA-HQ-OPP-2010-0063; FRIL-8867-5]
received April 8, 2011, pursuant to 5 U.S.C.
801(a)(1)(A); to the Committee on Agri-
culture.

1481. A letter from the Director, Regu-
latory Management Division, Environmental
Protection Agency, transmitting the Agen-
cy’s final rule — Escherichia coli 0157:H7
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