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There is also a call at some point to
vote for a balanced budget amendment
to the Constitution, and it’s my belief
in the importance of that last element
that brings me to the floor today. I rise
to urge all of my colleagues to keep an
open mind on the Boehner plan, but
also to keep an open mind about bring-
ing a balanced budget amendment to
the floor that could enjoy broad bipar-
tisan support.

Look, Washington, D.C., is not only
broke; it’s broken. The American peo-
ple have seen both political parties run
up deficits and debt, both political par-
ties live outside the means of the
American people, and they know in
their heart of hearts that something is
missing. I believe that’s a balanced
budget amendment to the Constitution
of the United States.

Now, I've authored the spending
limit amendment to the Constitution. I
support the stout version of a balanced
budget amendment that Republicans
marked up and referenced in the Cut,
Cap, and Balance bill, a spending limit
cap, a supermajority on tax increases.
But I don’t think it takes any great in-
sight to know that that bill will likely
not get the 290 votes that we need to
send it to the Senate and send it to the
States.

So in addition to voting on that bill,
with spending constraints and others, 1
believe the time has come to bring the
historic balanced budget amendment
back to the floor of the Congress. I be-
lieve there should be no increase in the
debt ceiling unless this Congress does
everything in its power to send a bal-
anced budget amendment to the Senate
and to the States for ratification. And
I believe we have that moment.

I've talked to some of the most
prominent Members of the Democrat
minority in this Congress today, and
they’'ve expressed support for this
amendment. The American people
overwhelmingly support a balanced
budget amendment to the Constitu-
tion.

So I urge my colleagues to keep an
open mind, keep an open mind to the
Boehner plan. I'm continuing to study
it and seeing if we can embrace it as an
important first step on fiscal discipline
and reform, finding a way to pay the
Nation’s bills, but change our fiscal di-
rection. But I also encourage my col-
leagues to consider at some point in
the near future, let us bring to this
floor a balanced budget amendment
that could enjoy broad bipartisan sup-
port, to know that we cannot only
make progress for fiscal discipline and
reform, but we can make history by re-
storing to the national charter or plac-
ing in the national charter those re-
straints on spending that this Nation’s

Capitol, under both parties, des-
perately needs.
———

THE DEFAULT CRISIS AND HOW IT
IMPACTS JOBS

The SPEAKER pro tempore. The

Chair recognizes the gentlewoman from

California (Ms. WATERS) for 5 minutes.
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Ms. WATERS. Mr. Speaker, for the
first time in American history we are
at the brink of compromising the full
faith and credit of the United States
Government—the pledge that America
has made to be the strongest, most
trustworthy economy in the world, the
promise that we will always keep our
word and pay back the money we have
already spent.

And why are we on the brink of a de-
fault crisis? Is it because of a natural
disaster that has devastated our Na-
tion? Is it because of a catastrophic na-
tional security threat? Is it because of
another meltdown of our financial sys-
tem like the one we saw in 2008? No.

The default crisis is for none of these
reasons. Instead, it is a crisis wholly
manufactured by my Republican col-
leagues, who are holding our economy
hostage to pursue a radical agenda.
This is an agenda that seeks to con-
tinue the Bush policies of wars and tax
cuts paid for by undoing the New Deal,
shrinking the social safety net, and
pulling the rug out from under millions
of Americans who are still struggling
to recover from a financial crisis that
was created by Wall Street.

Mr. Speaker, the debt ceiling is being
used as political leverage to pursue
this agenda. Remember, the debt ceil-
ing was raised 18 times under President
Reagan and seven times under Presi-
dent George Bush. Instead of this
phony crisis, we should be debating the
real crisis facing this Nation, the crisis
that is consistently named as the num-
ber one concern of American taxpayers,
that is, the jobs crisis.

Today, about 14 million people are
unemployed, wages are declining, and
home values are still plummeting. The
unsurprising result is consumers aren’t
buying, businesses don’t need to hire as
many workers. And the cycle con-
tinues. In minority communities, these
problems are even worse, with over 16
percent of African Americans and 11
percent of Hispanics out of work. In
fact, just yesterday, the Pew Research
Center reported that while all house-
holds lost wealth during the recession,
minority families experienced dis-
proportionate losses, and the wealth
gap between minority and white house-
holds is actually growing. The median
wealth of U.S. households in 2009 was
$13,000, compared to just over $6,000 for
Hispanics and $5,600 for African Ameri-
cans.

But to hear my Republican col-
leagues, it’s as if these unemployed
Americans are living in the shadows in-
stead of the communities we represent.
Because instead of pursuing a jobs
agenda, my colleagues on the other
side of the aisle have proposed a con-
tinuation of failed Bush policies, this
time on steroids. First under the Ryan
budget, and now under these debt ceil-
ing hostage negotiations, my Repub-
lican colleagues are pushing to cut
Medicare, Social Security, Medicaid,
and job-creating domestic programs no
matter the cost. Mr. Speaker, now is
the time to invest in our communities,
not retreat.
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We need jobs to get people employed
and get them back paying taxes to pay
down our deficit. In fact, the Congres-
sional Progressive Caucus is happy to
provide for you, Mr. Speaker, a long
list of ways to create jobs. We can cre-
ate a new civilian conservation corps;
we can close tax loopholes and bring
jobs back from overseas; we can en-
courage investments in the new green
economy; and we can provide incen-
tives for businesses to train and hire
the long-term unemployed. And guess
what? We can do this while balancing
the budget. In fact, the people’s budget,
offered by the Congressional Progres-
sive Caucus, can balance our books at
least 10 years before the Ryan budget.

Mr. Speaker, I encourage my col-
leagues to stand opposed to Republican
efforts to perpetuate this default crisis
and balance our budget on the backs of
seniors and the middle class. It will
amount to an unmitigated and unprec-
edented disaster to not only America’s
reputation, but to our capital markets,
our job-creating businesses, and our
economic recovery.

Mr. Speaker, I held two town hall
meetings this past weekend on Satur-
day, one in the city of Inglewood and
one in the area of Westchester. They
made it very, very clear that they want
us to increase this debt limit, they
want us to get about the business of
creating jobs, and they want to close
tax loopholes for the richest corpora-
tions in America that receive tax
breaks under the Bush administration.
They are sick of us playing with this
issue. They want us to do the people’s
business and look out for the interests
of the least of these.

———

RECESS

The SPEAKER pro tempore. Pursu-
ant to clause 12(a) of rule I, the Chair
declares the House in recess until noon
today.

Accordingly (at 11 o’clock and 8 min-
utes a.m.), the House stood in recess
until noon.

——
O 1200

AFTER RECESS

The recess having expired, the House
was called to order by the Speaker at
noon.

———————

PRAYER

Reverend Rick Postell, Christian Re-
newal Church, Brunswick, Georgia, of-
fered the following prayer:

Heavenly Father, we come to You in
Jesus’ name on behalf of this great Na-
tion. We ask for Your forgiveness of
our transgressions and to thank You
for Your blessings and favor upon
America. Keep us mindful of Your word
that ‘‘righteousness exalts a nation,
but sin is a reproach to any people.”

Grant these Representatives wisdom
to make decisions to strengthen our
Nation, motivated more by Your hand
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