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will have under the labor chapter. A
number of these steps have been taken
in fulfillment of the commitments Co-
lombia made in the agreed Action Plan
Related to Labor Rights that President
Santos and I announced on April 7. Co-
lombia must successfully implement
key elements of the Action Plan before
I will bring the Agreement into force.

This Agreement forms an integral
part of my Administration’s larger
strategy of doubling exports by the end
of 2014 through opening markets
around the world. In addition, the
Agreement provides an opportunity to
strengthen our economic and political
ties with the Andean region, and un-
derpins U.S. support for democracy
while contributing to further hemi-
spheric integration and economic
growth in the United States. This
Agreement is vital to ensuring Colom-
bia continues on its trajectory of posi-
tive change.

As a part of an ambitious trade agen-
da, it is important that the Congress
renew a strong and robust Trade Ad-
justment Assistance Program con-
sistent with reforms enacted in 2009.
Renewal of that program is necessary
to support Americans who need train-
ing and other services when their jobs
are adversely affected by trade. As we
expand access to other markets abroad,
we need to ensure that American work-
ers are provided the tools needed to
take advantage of these opportunities
and are not left behind in the global
economy.

Approval of the Agreement is there-
fore in our national interest. I urge the
Congress to enact this legislation
promptly.

BARACK OBAMA.
THE WHITE HOUSE, October 3, 2011.

————
LEGISLATION AND SUPPORTING
DOCUMENTS IMPLEMENTING

UNITED STATES-PANAMA TRADE
PROMOTION AGREEMENT—MES-
SAGE FROM THE PRESIDENT OF
THE UNITED STATES (H. DOC.
NO. 112-59)

The SPEAKER pro tempore laid be-
fore the House the following message
from the President of the TUnited
States; which was read and, together
with the accompanying papers, referred
to the Committee on Ways and Means
and ordered to be printed:

To the Congress of the United States:

I am pleased to transmit legislation
and supporting documents to imple-
ment the United States-Panama Trade
Promotion Agreement (Agreement).
The Agreement is an important part of
my Administration’s efforts to spur
economic growth, increase exports, and
create jobs here in the United States,
while promoting our core values. The
Agreement will create significant new
opportunities for American workers,
farmers, ranchers, manufacturers, in-
vestors, and businesses by opening
Panama’s market and eliminating bar-
riers to U.S. goods, services, and in-
vestment.
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The Agreement also represents an
important development in our rela-
tions with Panama, and accords with
the goal, as expressed by the Congress
in the Caribbean Basin Trade Partner-
ship Act, to conclude comprehensive,
mutually advantageous trade agree-
ments with beneficiary countries of the
Caribbean Basin Initiative trade pref-
erence program. The Agreement fur-
ther reflects a commitment on the part
of the United States to sustained en-
gagement in support of democracy,
economic growth, and opportunity in
Panama and the region.

Panama is one of the fastest growing
economies in Latin America. Upon
entry into force of the Agreement,
Panama will immediately eliminate its
tariffs on over 87 percent of U.S. ex-
ports of consumer and industrial goods
and on more than half of U.S. exports
of agricultural goods. Panama will
eliminate most other duties on U.S. ex-
ports within a 15-year transition pe-
riod. Eighty-five percent of U.S. busi-
nesses exporting to Panama are small
and medium-sized enterprises. The
elimination of duties provided for in
the Agreement will help to level the
playing field for them and for all U.S.
exporters, based on 2010 trade flows, as
approximately 98 percent of our im-
ports from Panama already enjoy duty-
free access to the U.S. market. In addi-
tion, the Agreement will give Amer-
ican service providers greater access to
Panama’s $20.6 billion services market.

The Agreement contains state of the
art provisions to help protect and en-
force intellectual property rights, re-
duce regulatory red tape, and eliminate
regulatory barriers to U.S. exports.
The Agreement also contains the high-
est standards for protecting Ilabor
rights, carrying out covered environ-
mental agreements, and ensuring that
key domestic labor and environmental
laws are enforced, combined with
strong remedies for noncompliance.
Panama has already made significant
reforms related to the obligations it
will have under the labor chapter.

As a part of an ambitious trade agen-
da, it is important that the Congress
renew a strong and robust Trade Ad-
justment Assistance Program con-
sistent with reforms enacted in 2009.
Renewal of that program is necessary
to support Americans who need train-
ing and other services when their jobs
are adversely affected by trade. As we
expand access to other markets abroad,
we need to ensure that American work-
ers are provided the tools needed to
take advantage of these opportunities
and are not left behind in the global
economy.

Approval of the Agreement is in our
national interest. The Agreement will
strengthen our economic and political
ties with Panama, support democracy,
and contribute to further economic in-
tegration in our hemisphere and eco-
nomic growth in the United States. I
urge the Congress to enact this legisla-
tion promptly.

BARACK OBAMA.
THE WHITE HOUSE, October 3, 2011.
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LEGISLATION AND SUPPORTING
DOCUMENTS IMPLEMENTING
UNITED STATES-KOREA FREE
TRADE AGREEMENT—MESSAGE
FROM THE PRESIDENT OF THE
UNITED STATES (H. DOC. NO. 112-
60)

The SPEAKER pro tempore laid be-
fore the House the following message
from the President of the TUnited
States; which was read and, together
with the accompanying papers, referred
to the Committee on Ways and Means
and ordered to be printed:

To the Congress of the United States:

I am pleased to transmit legislation
and supporting documents to imple-
ment the United States-Korea Free
Trade Agreement (Agreement), a land-
mark agreement that supports Amer-
ican jobs, advances U.S. interests, and
reflects America’s fundamental values.

The Agreement levels the playing
field for TU.S. businesses, workers,
farmers, ranchers, manufacturers, in-
vestors, and service providers by offer-
ing them unprecedented access to Ko-
rea’s nearly $1 trillion economy. The
Agreement eliminates tariffs on over 95
percent of U.S. exports of industrial
and consumer goods to Korea within
the first 5 years and, together with the
agreement entered into through an ex-
change of letters in February 2011, ad-
dresses key outstanding concerns of
American automakers and workers re-
garding the lack of a level playing field
in Korea’s auto market. The Agree-
ment also ensures that almost two-
thirds of current U.S. agricultural ex-
ports will enter Korea duty-free imme-
diately. In addition, the Agreement
will give American service providers
much greater access to Korea’s $580 bil-
lion services market.

The Agreement contains state of the
art provisions to help protect and en-
force intellectual property rights, re-
duce regulatory red tape, and eliminate
regulatory barriers to U.S. exports.
The Agreement also contains the high-
est standards for protecting labor
rights, carrying out covered environ-
mental agreements, and ensuring that
key domestic labor and environmental
laws are enforced, combined with
strong remedies for noncompliance.

Increased U.S. exports expected
under the Agreement will support more
than 70,000 American jobs. The Agree-
ment will bolster our economic com-
petitiveness in the Asia-Pacific region
and our regional security interests.
The United States once was the top
supplier of goods exported to Korea.
Over the past decade, our share of Ko-
rea’s import market for goods has fall-
en from 21 percent to just 10 percent—
behind China and Japan, and barely
ahead of the European Union (EU). The
EU and several other trading partners
are negotiating or have recently con-
cluded trade agreements with Korea. If
the United States-Korea trade agree-
ment is not approved, the TUnited
States could lose further market share,
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