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Mr. REID. Mr. President, I ask unan-
imous consent that the order for the
quorum call be rescinded.

The ACTING PRESIDENT pro tem-
pore. Without objection, it is so or-
dered.

———
CHINA CURRENCY MANIPULATION

Mr. REID. Mr. President, this morn-
ing the Senate will hold a vote to ad-
vance legislation to end the under-
handed practice of currency manipula-
tion by the Chinese Government. This
practice gives Chinese exports a tre-
mendously unfair advantage over all
the global markets but especially the
one with our relations with China. It
hurts American manufacturers and
cheats American workers out of jobs.
This practice has helped balloon Amer-
ica’s trade deficit with China from $10
billion to $273 billion in the last 20
years, costing upwards of 3 million
jobs. Too many of those lost jobs came
from the manufacturing sector alone,
which can’t compete as long as the Chi-
nese Government gives its exports spe-
cial advantages.

This legislation is a chance to even a
tilted playing field, to pump $300 bil-
lion into our economy in 2 years, and
support 1.6 million American jobs.
That is why it has the support of labor
unions and business groups. That is
why it advanced with an overwhelming
bipartisan vote on Monday. I believe
there were 31 Republican votes on Mon-
day.

I would remind my Republican col-
leagues that since the Senate began de-
bate of this bill, China has made no
move to correct the value of its cur-
rency. It is clear that merely consid-
ering congressional action will not
solve this problem, so it is difficult for
me to comprehend how people could be
switching their votes from Monday to
Thursday. We have offered to work
with Republicans on an agreement to
consider several germane amendments.
I stand by that offer. We talked about
that yesterday and, in fact, late last
night. I repeat, more than 31 Repub-
licans voted to advance this legislation
earlier this week. So I am hopeful my
colleagues on the other side will con-
tinue to work with us in a bipartisan
fashion to advance this important job-
creating legislation today.

I have indicated to the Republican
leader that I have a meeting with three
of my Senators at the White House at
5:30 this afternoon, so we either finish
this bill if, in fact, cloture is invoked
and we work out something on the
amendments before 5:30 or we can come
back tonight after the meeting at the
White House or we can come back to-
morrow, but we are going to complete
work on this legislation before we
leave, one way or the other. If cloture
is not invoked, of course, that ends it,
which I think would be a sad day for
relations between China and the United
States, to think we capitulated on
something as important as this. But we
are going to finish this legislation
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today. I would like to do it before 5:30.
We have the Jewish holiday that starts
tomorrow at 5:30—it is actually an
hour or so after that, so 20 until 7, sun-
down. But, anyway, we are going to
continue working on this legislation
until we complete it one way or the
other.
AMERICAN JOBS ACT

Early next week, the Senate will
begin debate on the American Jobs
Act, which will create jobs while ask-
ing every American to contribute his
or her fair share. This legislation will
put construction crews back to work
building the things that make our
country stronger: modern Dbridges,
roads, dams, sewers, water systems,
and up-to-date schools where our chil-
dren can get the best education pos-
sible.

FREE TRADE
I have spent a lot of time with the
Republican leader, knowing how

strongly he and some other Members of
the Senate feel about the Colombia
trade bill, the Korea trade agreement,
and Panama. In spite of my not feeling
so strongly about these—I am not a big
fan of these matters—I am doing my
best to advance this so we can have a
vote, hopefully as early as Wednesday
of next week.

———

RECOGNITION OF THE MINORITY
LEADER

The ACTING PRESIDENT pro tem-
pore. The Republican leader is recog-
nized.

————

AMERICAN JOBS ACT

Mr. McCONNELL. Mr. President,
what this week has shown beyond any
doubt is that Democrats would rather
talk about partisan legislation they
won’t pass than actually passing legis-
lation we know would create jobs.

Two and a half years after the Presi-
dent signed his first stimulus, there are
1.7 million fewer jobs in this country.
Now he wants to do it again. Why? Be-
cause Democrats think it makes for
good politics.

This week, it was revealed that there
wasn’t enough support within the
Democratic ranks to pass the Presi-
dent’s so-called jobs bill—it was simply
too partisan. So yesterday, instead of
making it less partisan, they made it
more so. By adding a tax on small busi-
ness owners, they made it even less at-
tractive to job creators rather than
working with Republicans on legisla-
tion that would actually help create
jobs.

I mean, what is our goal here? If the
goal is to create jobs, then why are we
even talking about tax hikes? The
President himself has said that raising
taxes is the last thing we want to do in
a weak economy. That is the President
of the United States. Even the White
House predicts the unemployment rate
will be high when this tax would Kkick
in. So the real goal here for Democrats,
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as far as I can tell, is entirely political.
By arguing for a permanent tax hike to
pay for a temporary stimulus, they are
essentially admitting they are not par-
ticularly interested in creating jobs.
Proposing a partisan tax hike 13
months before an election will not cre-
ate one single job—not one. So I would
suggest that our friends on the other
side put away the playbook and work
with us instead.

As I have said repeatedly, Repub-
licans are ready to act right away with
Democrats on bipartisan, job-creating
legislation—on the three trade bills,
for instance, on regulatory reform, in-
creasing American energy production,
and tax reform. All those things would
help the economy, and all could be
strongly—strongly—bipartisan. Yet
Democratic leaders do not seem to be
interested in working together.

Two days ago, for example, I offered
the President his request to vote on his
second stimulus. Our Democratic
friends blocked the vote. Instead of
working across the aisle with Repub-
licans on solutions that would help put
people back to work, Democrats have
fallen back to tired talking points—the
same, stale rhetoric we have heard lit-
erally for years. With 14 million Ameri-
cans out of work, this is completely
and totally unacceptable.

We are wasting valuable time. De-
spite the President assuring Americans
that nobody is talking about raising
taxes right now and that a down econ-
omy is a horrible time to raise taxes—
again, this is what the President said—
the new Democratic tax hike would
take effect in a little over a year, when
CBO tells us the unemployment rate
will still be well over 8 percent.

It is no wonder the economy is stag-
nant, businesses are not hiring, and un-
employment is at 9 percent. How can
anyone be expected to make plans
when the next ‘‘gotcha’ tax hike to
pay for this President’s spending binge
is always lurking right around the cor-
ner?

The President has said it is wrong to
raise taxes in this weak economic envi-
ronment. If he meant what he said,
surely he will join me in opposing this
unwise tax hike Senate Democrats
have proposed.

Republicans, along with some Demo-
crats, have progrowth solutions to help
solve this crisis, but we will not stand
for a permanent tax hike for a tem-
porary stimulus that is largely a re-
hash of the same stimulus ideas this
administration has already tried.

This bill is the same wasteful spend-
ing, the same burdensome union give-
aways, and the same temporary tax
policy that has failed the American
people in the last 2 years.

This economy can grow and create
jobs when Washington reduces spend-
ing and regulations, and by simplifying
our incredibly complex tax system.
This is what is needed to literally un-
leash the private sector.

It is time Democrats move beyond
the political rhetoric and for the Presi-
dent to stop campaigning. It is time for
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