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The Budget also provides the re-
sources we need to act on our commit-
ment to and interests in global devel-
opment, by promoting food security
that reduces dependence and increases
prosperity; by investing in the increas-
ingly successful drive toward an AIDS-
free generation; and by maintaining
our leadership as a global provider of
humanitarian assistance that saves
lives and reflects American values.

We must also confront new dangers,
like cyber attacks, that threaten our
Nation’s infrastructure, businesses,
and people. The Budget supports the
expansion of Government-wide efforts
to counter the full scope of cyber
threats, and strengthens our ability to
collaborate with State and local gov-
ernments, our partners overseas, and
the private sector to improve our over-
all cybersecurity.

The Budget also focuses resources on
the Asia-Pacific region, reasserting
American leadership and promoting se-
curity, stability, democracy, and eco-
nomic growth.

Importantly, the Budget upholds our
solemn obligation to take care of our
servicemembers and veterans, and to
protect our diplomats and civilians in
the field. It keeps faith with our vet-
erans, investing in world-class care, in-
cluding mental health care for our
wounded warriors, supporting our mili-
tary families, and giving our veterans
the benefits, education, and job oppor-
tunities that they have earned.

The Budget does all of these things
as part of a comprehensive plan that
reduces the deficit. All of these initia-
tives and ideas are fully paid for, to en-
sure they do not increase the deficit by
a single dime.

By making investments in our people
that we pay for responsibly, we will
strengthen the middle class, make
America a magnet for jobs and innova-
tion, and grow our economy, which will
in turn help us to reduce deficits. But
economic growth alone will not solve
our Nation’s long-term fiscal chal-
lenges.

As we continue to grow our economy,
we must take further action to cut our
deficits. We do not have to choose be-
tween these two important priorities—
we have to do both.

Over the last 4 years, both parties
have worked together to reduce the
deficit in a balanced way by more than
$2.5 trillion. That is more than halfway
toward the goal of $4 trillion in deficit
reduction that economists say we need
to stabilize our finances. As we wind
down two wars, we have protected our
military families and veterans while
cutting defense spending on outdated
military weapons systems. Domestic
discretionary spending is approaching
its lowest levels as a share of the econ-
omy since President Eisenhower was in
office; and we have moved aggressively
to cut waste, fraud, and abuse. And to-
gether, we have begun to ask the
wealthy to do their fair share while
keeping income taxes low for middle
class families. Overall, we have cut the
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deficit in a balanced way that protects
the investments in education, manu-
facturing, clean energy, and small busi-
nesses we need to grow the economy
and strengthen the middle class. There
is more work to do, and this Budget is
designed to finish the job.

But we should not do it by making
harsh and arbitrary cuts that jeop-
ardize our military readiness, dev-
astate priorities like education and en-
ergy, and cost jobs. That is not how to
grow the economy. We should not ask
middle class senior citizens and work-
ing families to pay down the rest of our
deficit while the wealthiest are asked
for nothing more. That does not grow
our middle class.

The American people understand
that we cannot just cut our way to
prosperity. That is why I have repeat-
edly called for a balanced approach to
deficit reduction. And that is why I
have offered proposals on multiple oc-
casions that cut wasteful spending,
strengthen entitlements, and eliminate
special tax breaks and loopholes so the
wealthiest pay their fair share.

In my negotiations with House
Speaker BOEHNER in December over the
so-called ‘‘fiscal cliff,” T again offered a
compromise proposal that was bal-
anced and comprehensive, and would
achieve our $4 trillion deficit reduction
goal. That proposal is still on the
table. I am including it in this Budget
to demonstrate my commitment to
making the kind of tough and balanced
choices that are needed to put our Na-
tion’s finances in order.

To be clear, the package I am offer-
ing includes some difficult cuts that I
do not particularly like. But these
measures will only become law if con-
gressional Republicans agree to meet
me in the middle by eliminating spe-
cial tax breaks and loopholes so mil-
lionaires and billionaires do their fair
share to cut the deficit. I will not agree
to any deal that seeks to cut the def-
icit on the backs of middle class Fami-
lies. I am willing to make tough
choices that may not be popular within
my own party, because there can be no
sacred cows for either party. And I
look forward to working with any
member of Congress who takes a simi-
lar, balanced approach. This plan is
built on the kind of common ground
that Democrats and Republicans
should be able to reach.

In total, the Budget will cut the def-
icit by another $1.8 trillion over the
next 10 years, bringing the deficit
below 2 percent of GDP by 2023 and put-
ting our debt on a declining path. This
is not an end in and of itself—the best
way to grow the economy and cut the
deficit is by creating good middle class
jobs. But this plan to reduce the deficit
in a balanced way is a critical step to-
ward ensuring that we have a solid
foundation on which to build a strong
economy and a thriving middle class
for years to come.

Finally, this Budget continues my
commitment to reforming and stream-
lining our Government for the 2lst
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Century. It builds on my Campaign to
Cut Waste by further targeting and
eliminating wasteful spending wher-
ever we find it. It reorganizes and con-
solidates agencies and programs to
make them leaner and more efficient.
It increases the use of evidence and
evaluation to ensure we are making
smart investments with our scarce tax-
payer dollars. And it harnesses new
technologies to allow us to do more
with less.

No single Budget can solve every
challenge and every problem facing the
country. But this Budget shows how we
can live within our means while grow-
ing our economy, strengthening the
middle class, and securing our Nation’s
future. It is not a Democratic plan or a
Republican plan. It is an American
plan. And it is a plan that I hope can
serve as an outline for us to write the
next great chapter of the American
story . . . together.

BARACK OBAMA.
THE WHITE HOUSE, April 10, 2013.

ACCESSING NATURAL GAS

(Mr. THOMPSON of Pennsylvania
asked and was given permission to ad-
dress the House for 1 minute and to re-
vise and extend his remarks.)

Mr. THOMPSON of Pennsylvania.
Mr. Speaker, yesterday it was reported
that the United States has 2.4 quadril-
lion cubic feet of natural gas that can
be recovered by current drilling tech-
niques, according to a study by compa-
nies working in various shale basins
across the country. That’s 26 percent
higher than the previous assessment,
and at current consumption rates, a 90-
year supply. The Marcellus shale has
the largest share of resources, with an
estimated 741,320 billion cubic feet.

What has caused such a jump in re-
sources and production? Not the Fed-
eral Government, that’s for sure. Ac-
cording to the Congressional Research
Service, production of natural gas has
decreased on Federal lands by 33 per-
cent. It’s the hard work and innovation
of private industry, a combination of
technological and drilling advances
that have allowed us to access re-
sources that were previously inacces-
sible, all in a responsible and environ-
mentally friendly way. In fact, just
last week, the Energy Information Ad-
ministration stated that expanded use
of natural gas has driven down energy-
related U.S. carbon dioxide emissions
to their lowest level since 1994.

America is just beginning to realize
the opportunity of this growing and
economically beneficial resource.

————
O 1610
RECOGNIZING THE WORLD’S FORE-
MOST CLIMATOLOGIST, DR.

JAMES HANSEN

(Mr. COHEN asked and was given per-
mission to address the House for 1
minute and to revise and extend his re-
marks.)
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