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1984 with a nearly $500 million investment to
ward off a potential hostile takeover bid by
financier Saul Steinberg. Mr. Rainwater
helped handpick a new management team for
Disney led by Mr. Eisner that brought the
studio back to prominence—and made the
Bass brothers billions.

“Richard was one of best deal guys who
ever lived,” said David Bonderman, who met
Mr. Rainwater while working for Robert
Bass and later founded private-equity giant
TPG. “He was always confident and idiosyn-
cratic, and generally was right.”

Mr. Rainwater struck out on his own in the
late 1980s, continuing his penchant for spot-
ting distressed assets and market quirks
that made for bold investment opportunities
through his private-equity firm, Rainwater
Inc. His winning moves included buying
more than 15 million square feet of down-
town Houston real estate during a slump in
the mid-1990s; many of the properties later
sold for two or three times his purchase
price.

In addition to mastering the art of the
deal, Mr. Rainwater became known for his
extraordinary ability to spot and cultivate
young talent during the 1980s and early 1990s.
His Fort Worth offices became a salon of
sorts for ambitious young financiers.

Among those he encouraged was Edward S.
Lampert, who began his ESL Investments
Inc. hedge fund in the office. Down the hall
at the time was Rick Scott, who became the
CEO of the Columbia/HCA hospital chain and
is now governor of Florida.

‘““‘He believed in [young people] and made
them believe in themselves,” said Mr.
Lampert, who later made a fortune for inves-
tors buying the debt of Kmart and steering
the troubled retailer out of bankruptcy.

Mr. Rainwater’s unorthodox personal
style—he would often stand on his desk to
hammer home a point—made an impression
on his protégés, as did his lack of pretense.
Mr. Bonderman recalled how Mr. Rainwater
once traveled to a city to cut a deal without
packing a suitcase; the billionaire brought a
change of clothes in a paper bag.

‘“He couldn’t be bothered, he was a total
character,” Mr. Bonderman said. ‘It was all
about making lot of money and having fun
doing it.”

Mr. Rainwater, who had three children
with his first wife, Karen, married Darla
Moore, a prominent bankruptcy banker, in
1991.

Ms. Moore became CEO of Rainwater Inc.
in 1994 and brought a harder edge to some of
the firm’s dealings that generated con-
troversy, notably when it forced oilman T.
Boone Pickens to leave the company he
founded, Mesa Petroleum, in 1996.

Mr. Rainwater had slowed his investment
activity, playing golf and traveling with his
wife, when he began experiencing falls and
mood changes. He slowly withdrew from pub-
lic life as the symptoms of progressive
supranuclear palsy, a rare brain disease with
no known cure, became more pronounced and
he lost his ability to speak clearly. Doctors
warned his friends and family that he would
almost certainly die from the disease.

Undeterred, Mr. Rainwater’s family tack-
led the problem through an investment, cre-
ating the Tau Consortium, a group of inter-
national scientists, which is trying to under-
stand and ultimately treat degenerative
brain diseases such as the one that struck
Mr. Rainwater. The Tau Consortium has
spent a total of more than $50 million trying
to find a solution to the disease, a cure that
may also assist people with a more common
illness: Alzheimer’s disease, Todd Rainwater
said Sunday.

“Just like my father invested in business,
we went about assembling the top team pos-
sible to work on this,” he said. ‘I do have
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faith that ultimately, we will be able to
make a difference.”
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Mr. AUSTIN SCOTT of Georgia. Mr. Speak-
er, | would like to recognize Mr. George Aigen
today for his ninetieth birthday. As a veteran
of World War Il, he has been a leader in his
community, and revered for his service and
sacrifice to our great nation.

Seventy one years ago, Mr. Aigen was
drafted into the Army as a corporal in the
1269th Engineer Combat Battalion. At the age
of nineteen, he had experienced much fighting
and witnessed horrible atrocities while serving
in Europe. In 1945, as the war drew to a
close, Mr. Aigen was among the first soldiers
to liberate the prisoners of Dachau, one of the
oldest Nazi concentration camps.

In his community, Mr. Aigen has spoken to
schools, universities, and countless organiza-
tions about the horrors committed by the
Nazis and the importance of military service.
His dedication to our country has been com-
memorated across Georgia from the Valdosta
community to the state capitol. Mr. Aigen’s
story has been archived at the Library of Con-
gress and televised by Georgia Public Broad-
casting.

Through his actions, service, and commu-
nity involvement, Mr. Aigen has demonstrated
that he is a leader, a mentor, and a hero. | am
humbled to honor him and his legacy as our
nation’s servicemen and servicewomen secure
our freedoms for future generations.
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Mr. BLUMENAUER. Mr. Speaker, on Friday,
September 25, 2015, | voted against H.R. 348,
the RAPID Act, which, if enacted, would se-
verely weaken the National Environmental Pol-
icy Act (NEPA). Under current law, NEPA re-
quires federal agencies to go through a public
assessment of the environmental impacts of
certain proposed federal actions and man-
dates the consideration of alternatives to those
actions. This process often identifies alter-
natives that are less costly and have fewer im-
pacts on the environment.

While | support efforts to refine our regu-
latory process in a manner that rewards out-
comes instead of dictating onerous processes,
H.R. 348 adds confusion and would lead to
worse outcomes for our environment, commu-
nities and future generations. This bill would
allow potential developers to prepare environ-
mental review documents for their proposed
projects, creating clear conflicts of interest.
The bill prohibits agencies from using the so-
cial cost of carbon in the environmental review
or decision-making process and it limits the
ability of an aggrieved party to seek judicial re-
view of a permit or license. The bill imposes
arbitrary and rigid deadlines for review and ap-
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proval, and it provides for default approvals of
permits or licenses if deadlines are not met; a
measure that wholly undermines the environ-
mental review process.

The stated goal of this bill is to help
projects—including infrastructure projects—to
move forward more quickly. The NEPA proc-
ess, however, is not the reason for project
delays; other factors such as project com-
plexity and under-resourced agencies are to
blame. At the Army Corps of Engineers, there
is a $60 billion backlog of authorized water re-
sources projects that were successfully ap-
proved under NEPA, but have not been built
due to lack of funding. Our roads and bridges
are in disrepair, not due to NEPA, but be-
cause the Congress has failed to act to raise
the gas tax, leaving the federal government
short of resources. The Highway Trust Fund is
projected to need $90 billion in additional rev-
enue over the next six years just to stay sol-
vent. Additionally, the NEPA process, which
ensures the public has a voice in the planning
of major projects that impact their commu-
nities, leads to better decision-making and bet-
ter projects. In the end, NEPA saves time,
money and reduces negative impacts.

NEPA’s positive impact is unquestionable—
it is one of the nation’s bedrock environmental
laws, ensuring careful decision making and
public participation. | am disappointed to see
H.R. 348 pass the House, which will only limit
the public’s participation, increase confusion
and undermine responsible agency reviews.

——
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Mr. COSTA. Mr. Speaker, | rise today to
honor the life of Denard Davis, a pillar of the
community in Merced County. Mr. Denard
Davis passed away September 8th, 2015. He
is survived by his wife Yvonne, two daughters,
Donna and Dorma, 3 grandchildren and 1
great grandchild.

Denard Davis was born in New Orleans,
Louisiana on May 15, 1934. Denard left New
Orleans to attend Texas College in Tyler,
Texas. Denard then served in the United
States Marine Corps.

After his discharge from the Corps in 1959
he went to San Francisco to work as a sub-
stitute teacher. On May 16, 1960 he married
his childhood sweetheart Yvonne. On August
13th 1960 the newlyweds arrived in Merced
where Denard began working for the Merced
City School District. After teaching for fifteen
years Denard became the first African Amer-
ican Assistant Superintendent of Merced
County schools, providing administrative lead-
ership for over 30 years.

Denard Davis had extensive experience in
the planning and development of educational
programs from their inception to their imple-
mentation. He was an instrumental part in the
development of the Head Start buildings in
Planada and South Dos Palos. Denard also
played an essential role in the development of
preschool programs and buildings in the mi-
grant worker camps in Merced, Stanislaus and
San Joaquin Counties. His efforts later ex-
tended to Madera and Contra Costa counties
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