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U.K., it does the same for the EU. To be
clear, the U.K.’s decision to withdraw
from the EU should not jeopardize or
weaken our country’s relationship with
the U.K., nor should it jeopardize or
weaken our country’s relationship with
the EU. Both the U.K. and the EU are
important diplomatic and economic
partners of the United States.

As such, the resolution proposes
stronger economic and commercial ties
between the U.S. and the EU, including
through the conclusion of a high-stand-
ard Transatlantic Trade and Invest-
ment Partnership, T-TIP, agreement.
Coincidentally, our trade negotiators
are in Europe this week for the 14th
round of T-TIP negotiations.

I would like to take a few moments
to discuss Congress’s expectations for
T-TIP and to highlight areas of par-
ticular concern.

T-TIP presents an excellent oppor-
tunity for both the U.S. and the EU—
the world’s two largest economies—to
strengthen our already robust eco-
nomic relationship. That relationship
is one of the most extensive and com-
plex in the world. Together, our econo-
mies account for approximately half of
world GDP and nearly one third of
worldwide trade. Annual U.S.-EU trade
amounts to hundreds of billions of dol-
lars, and our two markets already are
deeply integrated and relatively open.
Nonetheless, opportunities exist for the
U.S. and the EU to expand trade and
investment by further reducing bar-
riers and modernizing the rules that
govern such trade and investment. But
in order for T-TIP or any similar trade
agreement to reach its full potential, it
must reflect an unprecedented level of
commitment—by both the EU and the
Obama administration.

T-TIP also presents an excellent op-
portunity for the U.S. and the EU to
work together to help set high stand-
ards for the world. If the agreement
does not meet a high standard, then
the rest of the world will take notice.
In order to qualify as a high-standard
agreement, T-TIP—just like any poten-
tial trade agreement between the U.S.
and the U.K.—must satisfy the stand-
ards outlined in the TPA statute. If the
agreement does not satisfy those
standards, then it will face enormous
difficulty in the Congress.

To do this, T-TIP must address sev-
eral difficult areas. I will highlight
only a few such areas and issues today,
while noting that many others exist.

First, the agreement must have pro-
visions that provide strong market ac-
cess for agricultural products, includ-
ing through the elimination of dis-
criminatory geographical indication
practices and unjustified sanitary and
phytosanitary standards.

Second, the agreement must be com-
prehensive and not exclude any prod-
ucts or economic sectors from the ne-
gotiations. Of particular concern are
services. The agreement should not
broadly exempt future services or spe-
cifically exempt other types of serv-
ices, including audiovisual services or
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financial services. In particular, both
the market access and the regulatory
scope of the agreement should address
financial services.

Third, a valid and passable T-TIP
agreement must reflect the highest
standards of protection for intellectual
property rights. Moreover, any out-
come on intellectual property must not
jeopardize our country’s ability to
achieve high levels of intellectual prop-
erty protection in other markets or in
other negotiations.

Finally, T-TIP must address barriers
to digital trade, including discrimina-
tory treatment of digital products and
barriers that inhibit the free flow of
digital data, such as forced data local-
ization policies. In short, the agree-
ment must ensure that all products,
services, and technologies are given the
chance to compete in the marketplace.

T-TIP is intended to be a model for
the world, so we must get it right.

The resolution that I'm introducing
today notes the importance of eco-
nomic cooperation among the U.S., the
U.K., and the EU, and highlights the
mutual benefits to be achieved through
such cooperation. In particular, the
resolution calls upon the EU and the
U.K. to work constructively to achieve
a climate for trade and investment
that is mutually beneficial and produc-
tive; and it notes that the continued
movement of goods, services, and cap-
ital between the U.K. and the EU is im-
portant not only to the U.K. and the
EU, but also to American businesses
invested in Europe and the U.S. econ-
omy generally. The U.S., the U.K., and
the EU will all benefit as our countries
work together to become economically
stronger and more geopolitically se-
cure.

Finally, I would like to say a few
words regarding the Trans-Pacific
Partnership, or TPP, agreement. I
fought hard to secure TPA, in large
part, so that this administration would
have the ability to secure a strong TPP
agreement. However, in a few impor-
tant areas, TPP falls short. I am com-
mitted to working with the adminis-
tration to help to improve on those
shortcomings. In the meantime, it is
essential that the administration begin
to work with our TPP partners to de-
velop meaningful country-specific im-
plementation commitments.

During a hearing held by the Senate
Finance Committee earlier this year,
members of the Committee heard as-
sessments from American exporters
and stakeholders about the implemen-
tation of past free trade agreements. It
is an unfortunate fact that the Obama
administration has allowed free trade
agreements to enter into force before
ensuring that our partners have taken
all steps necessary to comply with
their obligations under the agree-
ments. It is clear that more confidence
regarding effective implementation of
trade agreements will be necessary be-
fore the Congress approves TPP.

Moreover, as our TPP partners begin
their domestic implementation proc-
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esses, concerns are growing that the
measures that our trading partners in-
tend to take to implement TPP fall
short of what is required by the agree-
ment. Failure by our trading partners
to fully and faithfully implement their
TPP obligations threatens to reduce
the value of the agreement for U.S.
businesses, workers, farmers, ranchers,
and consumers.

That is why it is essential that the
Obama administration now work to
reach country-specific plans identi-
fying the changes that our trading
partners must and will make to their
laws, regulations, and practices in
order to meet their key TPP obliga-
tions. These country-specific imple-
mentation commitments would provide
a valuable tool for resolving short-
comings and ambiguities in the agree-
ment, while helping to build confidence
in the Congress that TPP will be imple-
mented fully and faithfully by our
trading partners. Put simply, these
country-specific implementation com-
mitments can be an essential compo-
nent to developing the political sup-
port necessary for the Congress to pass
TPP implementing legislation.

During the 114th Congress, we have
successfully enacted a number of
strong trade policies that reflect and
advance our national interest. T-TIP
and TPP negotiations represent impor-
tant opportunities for the administra-
tion to use the tools provided by Con-
gress to help American businesses,
workers, and consumers to benefit
from trade. We must remain vigilant to
ensure that our trade objectives are
met and hold the administration ac-
countable for achieving the goals that
the Congress has established. At the
same time, we need to look toward the
future.

The resolution that we are submit-
ting today is designed to reinforce our
support for strong, market-opening
agreements and to remind this and fu-
ture administrations that the Congress
is, and will remain, an active partici-
pant in formulating U.S. trade policy.

I urge all of my colleagues to join me
in supporting this important resolu-
tion.

———

AMENDMENTS SUBMITTED AND
PROPOSED

SA 4973. Mr. BLUNT proposed an amend-
ment to the bill S. 2893, to reauthorize the
sound recording and film preservation pro-
grams of the Library of Congress, and for
other purposes.

———

TEXT OF AMENDMENTS

SA 4973. Mr. BLUNT proposed an
amendment to the bill S. 2893, to reau-
thorize the sound recording and film
preservation programs of the Library
of Congress, and for other purposes; as
follows:

On page 2, line 9, strike ‘‘$750,000”’ and in-
sert <‘$1,000,000".
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