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House of Representatives 
The House met at 10 a.m. and was 

called to order by the Speaker pro tem-
pore (Mr. MARSHALL). 

f 

DESIGNATION OF SPEAKER PRO 
TEMPORE 

The SPEAKER pro tempore laid be-
fore the House the following commu-
nication from the Speaker: 

WASHINGTON, DC, 
March 7, 2018. 

I hereby appoint the Honorable ROGER W. 
MARSHALL to act as Speaker pro tempore on 
this day. 

PAUL D. RYAN, 
Speaker of the House of Representatives. 

f 

MORNING-HOUR DEBATE 
The SPEAKER pro tempore. Pursu-

ant to the order of the House of Janu-
ary 8, 2018, the Chair will now recog-
nize Members from lists submitted by 
the majority and minority leaders for 
morning-hour debate. 

The Chair will alternate recognition 
between the parties. All time shall be 
equally allocated between the parties, 
and in no event shall debate continue 
beyond 11:50 a.m. Each Member, other 
than the majority and minority leaders 
and the minority whip, shall be limited 
to 5 minutes. 

f 

TURNING ABUNDANCE INTO 
SCARCITY 

The SPEAKER pro tempore. The 
Chair recognizes the gentleman from 
California (Mr. MCCLINTOCK) for 5 min-
utes. 

Mr. MCCLINTOCK. Mr. Speaker, 
Frederic Bastiat, the great 19th cen-
tury economist, posed a simple ques-
tion that we need to think about care-
fully as we consider tariffs and trade 
wars. 

What is better: abundance or scar-
city? 

The answer might seem self-evident, 
but protectionists down through his-
tory just don’t seem to grasp it. 

Suppose widgets cost $1 in Canada, 
but $2 in America. That means you can 
buy twice as many Canadian widgets 
by importing them. That is called 
abundance. 

But some say that is not fair. We 
need to slap a $1 tariff on Canadian 
widgets to level the playing field. That 
means we can only afford to buy half as 
many. There is no more perfect way to 
turn abundance into scarcity than by 
levying a tariff on imports. 

Yet that is what was precisely pro-
posed for steel and aluminum. By slap-
ping a tariff on foreign steel imports, 
the amount of steel Americans can af-
ford will diminish as the price rises, so, 
too, the price of everything we make 
from steel, from cans to cars. 

We are told this is necessary to save 
American steel jobs. Well, Bastiat 
would tell us that what we cannot see 
is just as important as what we can. 
We see the American steel jobs the tar-
iff has saved by blocking foreign com-
petitors. What we don’t see as clearly 
are the jobs that disappear in every 
American industry that uses steel as 
their prices rise and demand for their 
products falls. 

Remember, every producer in a soci-
ety is also a consumer. No consumer 
benefits from higher prices, and no pro-
ducer benefits from scarcer materials. 

Every country that has cried protec-
tionism has suffered terribly, including 
ours. Thomas Jefferson thought high 
tariffs could fund the government and 
promote domestic manufacturing. That 
caused a devastating recession that 
nearly destroyed our fledgling econ-
omy. Herbert Hoover responded to the 
recession of 1929 with the Smoot- 
Hawley Tariff Act. It didn’t end well. 

Trade is simply the exchange of 
goods, and both parties have to benefit 
from the trade or it just doesn’t hap-
pen. If I pay you $1 for a cup of coffee, 
I am telling you that your coffee is 
worth more to me than my dollar, and 
you are telling me that my dollar is 

worth more to you than your cup of 
coffee. When we make that exchange, 
we both take away something of great-
er value than we had. 

But what happens if we slap a $1 tar-
iff on that cup of coffee. Only two pos-
sible things: I am either going to buy 
less coffee, or I am going to buy less of 
other things to afford the tariff. Nei-
ther is good for the economy. 

True, some governments subsidize 
their exports, and that puts our pro-
ducers at a great disadvantage. In ef-
fect, these governments are picking up 
part of the tab for the stuff that we 
buy. As Milton Friedman observed, 
that is simply foreign aid to American 
factories and consumers, paid for by 
the unfortunate taxpayers in the ex-
porting countries. The appropriate re-
sponse for us is to say, ‘‘thank you.’’ 

Yes, that hurts the 140,000 American 
jobs that produce steel. But the other 
6.5 million Americans who manufac-
ture products using steel can make 
more of their products, causing their 
producers to hire more workers and to 
pay them more. Jobs will disappear in 
the steel mills, but they will reappear 
as better jobs in industries that can 
now obtain more steel at lower prices. 

What would happen if we had a war? 
Bastiat answered that question 150 

years ago. He said trade, by its very 
nature ‘‘is a reciprocal dependence. We 
cannot depend on the foreigner unless 
the foreigner depends on us.’’ If war 
clouds should gather between Canada— 
our biggest foreign supplier of steel— 
and the United States, we might face 
the prospect of losing their steel, but 
Canada would lose all of the American 
resources and products that their steel 
exports buy. Trade reduces the risk of 
war because it increases the value of 
peace. 

Bastiat marveled at how much we 
spend to build ports and harbors, rail-
roads and highways, all for the sole 
purpose of surmounting the obstacles 
to trade that nature has created. What 
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sense does it make to erect artificial 
barriers to replace the natural ones 
that we have overcome? 

By that same token, President 
Trump has set the stage for rapid eco-
nomic expansion by reducing the tax 
and regulatory burdens that were 
crushing our economy, and the econ-
omy is responding. What sense does it 
make to ruin that progress by replac-
ing the taxes and regulations we have 
shed, with new ones? 

f 

BLOCKING IMMIGRATION 
LEGISLATION 

The SPEAKER pro tempore. The 
Chair recognizes the gentleman from 
Illinois (Mr. GUTIÉRREZ) for 5 minutes. 

Mr. GUTIÉRREZ. Mr. Speaker, yes-
terday, I talked about immigrants 
Donald Trump doesn’t really care for, 
like the Dreamers who were raised in 
the United States and are now vulner-
able to deportation. Then there are the 
refugees from war and religious perse-
cution. He doesn’t really care for them 
either. 

Let’s see, there are the people from 
El Salvador, Haiti, or Africa—the peo-
ple from shithole countries. Trump 
would rather deport than protect them. 
And he doesn’t want them coming here 
legally either. 

No, as we all know by now, Trump 
prefers immigrants from snowhole 
countries like Norway. Yep, you take a 
look at the Winter Olympics 
leaderboard of the countries that won 
medals and that is a pretty good list of 
who Trump wants to have here. Nor-
way, check. Canada, great. Nether-
lands, okay. And we better add Russia 
to that, too. 

President Trump has been blocking 
any kind of immigrant legislation be-
cause he will only agree to protect 
Dreamers from deportation if he can 
eliminate whole categories of legal im-
migration. And not just any immigra-
tion, but specifically the programs that 
are filled with people who want to 
come to the United States legally from 
Asia, Africa, and Latin America. 

He is especially opposed to diversity 
in our immigration system, and among 
the programs he insists we eliminate is 
the one most often used by immigrants 
from Africa. 

So Trump’s immigration approach is 
pretty simple: If you are White, you 
are all right. If you are Brown, you are 
a little lower down. And if you are 
Black, just go back. 

The other group of people Trump is 
particularly angry about are family 
members of U.S. citizens—yes—and 
those who are on the path to becoming 
U.S. citizens. He insists that we need 
to take away the rights of U.S. citizens 
to petition for their family members. 
Nope, Trump thinks U.S. citizens can-
not be trusted to petition for their own 
family members, which is kind of 
strange because he doesn’t have to look 
very far to find an immigrant Amer-
ican citizen who petitioned—legally— 
for Melania’s parents to come to the 
United States. 

According to The Washington Post: 
‘‘The parents of First Lady Melania 

Trump have become legal permanent 
residents of the United States and are 
close to obtaining their citizenship, ac-
cording to people familiar with their 
status. . . . 

‘‘Immigration experts said’’—they— 
‘‘very likely relied on a family reunifi-
cation process that President Trump 
has derided as ‘chain migration’ and 
proposed ending in such cases.’’ 

Remember, the in-laws are from Slo-
venia, and that country won two med-
als at the Winter Olympics, so I guess 
they are okay. It is okay, apparently. 

Now, let us remember that the First 
Lady of the United States is here in 
this country because she applied for, 
and received, an ‘‘extraordinary ability 
visa,’’ which is often called the Ein-
stein visa because we give it to Nobel 
Prize winners. But I guess we also give 
the Einstein visa to musicians and art-
ists and runway models. 

The First Lady’s extraordinary abili-
ties are many, I am sure. Now, I want 
you to recall that one of the issues in 
Jared Kushner’s security clearance was 
that he owes so much money to for-
eigners, that some people might be able 
to leverage that debt into an applica-
tion for another visa program just for 
millionaires and fat cats. Yes, in Amer-
ica, if you have $1 million, or you look 
like $1 million, you can get a visa. But 
if you look like a parking attendant or 
a busboy or a field hand or the king of 
Wakanda, in the eyes of our President, 
you are just not welcome in the United 
States of America. 

Look, let me break it down from my 
perspective. This is not the country we 
aspire to be. My mother came from 
Puerto Rico with a fifth grade edu-
cation, and Puerto Rico has never won 
a gold medal at the Winter Olympics. 
But guess what? Her daughter—my sis-
ter—is a great public school teacher 
and her son is a Member of Congress, 
and I think that is what the American 
story should always be about. Not spe-
cial treatment, not special programs 
just for the rich and the beautiful, and 
not, apparently, fast-tracking for the 
President’s family, especially when he 
is going after so many other people’s 
families who look just like mine. 

The SPEAKER pro tempore. Mem-
bers are reminded to refrain from en-
gaging in profanity in debate. 

Members are reminded to refrain 
from engaging in personalities toward 
the President. 

f 

VENEZUELA HUMANITARIAN 
SITUATION 

The SPEAKER pro tempore. The 
Chair recognizes the gentlewoman from 
Florida (Ms. ROS-LEHTINEN) for 5 min-
utes. 

Ms. ROS-LEHTINEN. Mr. Speaker, I 
rise this morning to bring attention to 
the sad and tragic truth of what is 
going on in Venezuela today under a 
cynical socialist thug, the Maduro re-
gime. 

Even though this administration has 
stepped up and has taken a strong 
stance against Maduro—we have sanc-
tioned a lot of individuals—there is 
still much more that needs to be done. 

And the first step is getting more ac-
tion by making sure that my fellow 
colleagues are aware of the ongoing 
crisis in Venezuela and helping those 
who refuse to believe that Maduro can 
be that bad. Yes, he really can be that 
bad. And we need to understand the 
suffering and the frustration of the 
Venezuelan people. 

The second step is urging the admin-
istration to increase the pressure, to 
use the tools that are available to us, 
to hold Maduro and his evil cronies ac-
countable. We have already seen how 
some of these tools are working, Mr. 
Speaker. 

Our sanctions are working, so much 
so that Maduro is actively looking at 
ways to circumvent our sanctions, like 
this crazy idea of launching his own 
cryptocurrency. We are hitting him 
where it hurts, and we need to build on 
that momentum. 

But we must also not forget to advo-
cate on behalf of the people of Ven-
ezuela who are suffering, who are mal-
nourished, and who are sick and poor. 
They lack the most basic medical and 
food supplies that they need—again, all 
as a result of Maduro’s policies. Who 
would have ever thought 30 years ago 
that Venezuela, that was a breadbasket 
for South America, is now having food 
shortages throughout the country. 

So I call on the international com-
munity to try to see what we can do to 
ease this humanitarian crisis that Ven-
ezuelans are going through, because 
this situation is terrible, but I fear 
that it will get worse. 

Maduro and his thugs are taking ad-
vantage of the worsening humanitarian 
situation, defrauding organizations 
that are looking to bring much-needed 
food and medicine into the country, 
and making it much harder to deliver 
aid to those who desperately need it. 

This is why my dear friend, Ranking 
Member ELIOT ENGEL of our Foreign 
Affairs Committee, and I have intro-
duced the Venezuela Humanitarian As-
sistance Act. This bill calls attention 
to the food shortages, to the water 
shortages, to the severe lack of medi-
cine, to the severe lack of medical sup-
plies, and to the lack of other vital 
goods and services. But, more impor-
tantly, it directs our great agencies— 
the USAID, especially, and the Depart-
ment of State—to develop a plan to de-
termine how the U.S. can help send in 
some humanitarian assistance through 
credible and independent nongovern-
mental organizations that are oper-
ating in Venezuela or in neighboring 
countries. It is very difficult to get 
that aid to the people who need it be-
cause Maduro does not want to help 
the suffering Venezuelan people. 

This bill passed the House last year, 
and it sends a strong message that we 
see the millions of people of Venezuela 
who are suffering and that we want to 
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help. As the political situation con-
tinues to deteriorate because socialism 
does not work, communism does not 
work, with Maduro announcing his 
sham of elections, another round of 
elections that only the opposition is 
shut out and only the cronies can win, 
political leaders are still in prison, and 
protestors continue to be met with vio-
lence, we must do what we can until 
this grave humanitarian crisis is re-
solved. 

b 1015 

That is why I urge the international 
community to take notice of what is 
going on in Venezuela, see how we can 
come together and pass these impor-
tant measures so that we can help the 
Venezuelan people. We must not stop 
working until we see once again a free 
and open, democratic Venezuela, free 
from this socialist and communist re-
gime. 

f 

RECOGNIZING ZOO DIRECTOR 
MICHAEL BLAKELY 

The SPEAKER pro tempore. The 
Chair recognizes the gentleman from 
Arkansas (Mr. HILL) for 5 minutes. 

Mr. HILL. Mr. Speaker, today I rise 
to remember Michael Blakely of Little 
Rock, who passed away at the age of 67 
just before the new year. 

Mike served as the director of the 
Little Rock Zoo for 17 years prior to 
his death. Next to his family, Mike’s 
greatest love was for animals, from the 
smallest of snakes to the largest of ele-
phants. 

As a teenager, Mike began working 
as a zoologist in Portland, Oregon, and 
Oklahoma City before finally joining 
our community in Little Rock. 

In Little Rock, he became the direc-
tor of the Little Rock Zoo and held 
that position from 1999 until 2016. His 
work at our zoo enriched the lives of 
the thousands who visited each year, as 
well as the staff that he mentored so 
well. 

He was dearly loved by his wife, 
Nancy, with whom he shared 34 years 
of marriage, and his two kids, Thomas 
and Elizabeth. 

Martha and I thank him and his fam-
ily for their dedication to animals and 
to the natural state of Arkansas. 
RECOGNIZING BRYANT CITY COUNCILMAN JERRY 

HENSON 
Mr. HILL. Mr. Speaker, I rise today 

to recognize the life of a man who had 
an indelible impact on central Arkan-
sas, Mr. Jerry Henson, who passed 
away last month after a long battle 
with health issues that culminated in a 
sudden diagnosis of stage 4 liver can-
cer. 

Jerry Henson dedicated his life to an-
swering the call to serve others. From 
serving as an alderman for the city of 
Bryant, to volunteering his time at the 
Boys & Girls Club, Jerry lived his life 
to serve others. 

In 2016, Jerry was honored with the 
Boys & Girls Club Hometown Hero 
Award and, in December, he received 

the Charles Broadway Community Ex-
cellence Award. 

Jerry’s example is one all Americans 
and Arkansans can admire. 

I extend my deepest condolences to 
Jerry’s wife, Star; his children, Steph-
anie and Gerald; and I pray for the 
well-being of his family and loved ones 
during this very difficult time. 

f 

RECOGNIZING LIEUTENANT JAMES 
A. MAZZUCHELLI 

The SPEAKER pro tempore. The 
Chair recognizes the gentleman from 
Florida (Mr. YOHO) for 5 minutes. 

Mr. YOHO. Mr. Speaker, I rise today 
to honor Lieutenant James A. 
Mazzuchelli of Orange Park, Florida, a 
naval flight surgeon who passed away 
on February 24 as the result of a tragic 
accident that occurred while he was on 
duty. 

Lieutenant Mazzuchelli graduated 
from Clay High School in 2003, where 
he served in the Naval JROTC pro-
gram. Upon graduation, he received a 
full scholarship to Drexel University in 
Pennsylvania, where he studied com-
merce and engineering. 

After graduation from Drexel, he de-
cided to follow in his parents’ footsteps 
and join the Navy. He did so while at-
tending medical school at Lake Erie 
College of Osteopathic Medicine, and 
received his naval officer’s commission 
while finishing his studies. 

Lieutenant Mazzuchelli served as a 
flight surgeon with the Marine Light 
Attack Helicopter Squadron 267 sta-
tioned out of Camp Pendleton, Cali-
fornia, and was deployed to Japan as 
part of the Marines’ Unit Deployment 
Program in 2016. 

Over his 7 years of service, Lieuten-
ant Mazzuchelli provided exemplary 
medical care to the brave men and 
women who protect America. In fact, 2 
weeks before his death, he completed 
his aircrew syllabus and received his 
aerial observer/aircrew wings, making 
him one of the very few naval doctors 
to have them. 

He is survived by his parents and 
stepparents, as well as two sisters. I 
know his family, his community, and 
his squadron will miss him dearly. 

Hailed by his fellow soldiers for his 
enthusiasm and dedication, Lieutenant 
Mazzuchelli’s example of leadership 
through service will continue to inspire 
others. 

We as a nation thank James and his 
family for his dedication and service to 
our great Nation. He will be missed, 
but not forgotten. 

f 

LET’S NOT INCREASE TAXES AS A 
WAY OF PROTECTING JOBS AND 
CAPITAL IN THIS COUNTRY 

The SPEAKER pro tempore. The 
Chair recognizes the gentleman from 
South Carolina (Mr. SANFORD) for 5 
minutes. 

Mr. SANFORD. Mr. Speaker, I rise to 
encourage folks at home, folks in this 
body, folks wherever they may be scat-

tered across this country to speak out 
against what the administration has 
proposed with regard to raising tariffs 
on steel and aluminum. At the end of 
the day, I believe it would be disas-
trous not just for the economy at 
large, but, frankly, for every one of us 
in the way that it would impact our 
pocketbook or our wallet. 

In short, what I guess I am saying is 
that you don’t have to do stupid to find 
that stupid is indeed stupid. 

What I am getting at here is that we 
have had real-world experiments about 
once every 100 years in this country on 
these kinds of policies. 

It was in 1828 that you had the so- 
called tariffs of abomination, and it 
was designed to supposedly protect jobs 
and protect industry. It proved to do 
neither. It actually proved to be disas-
trous for the South and, in particular, 
South Carolina, where I am from. 

About 100 years later, you had the 
Smoot-Hawley tariffs that were equal-
ly disastrous in not producing what 
they were supposedly designed to do. 
They didn’t protect jobs, didn’t protect 
industry, and, in fact, world trade de-
clined by about two-thirds during that 
time period. 

So as a country, what I am sug-
gesting is that we need to take a 
breath, we need to look before we leap. 

In life, I would say there is a value to 
listening to the advice and counsel of 
others. In this case, Gary Cohn, the 
President’s chief economic person, who 
is actually leaving based on this dis-
pute, has said this is not a good idea. 
Steelworkers unions have said this is 
not a good idea for the way it will im-
pact Canadian steel and, by virtue, 
American steel. The markets, which 
are sort of the collective opinion of 
what we all think is going to come 
next economically, dropped 600 points 
on Thursday and Friday, saying this is 
not a good idea. In fact, the Prime Min-
ister of Sweden was here yesterday, 
and he was saying it was not a good 
idea. 

A lot of folks have spoken out and 
said: This is a genuinely bad idea. Let’s 
not move forward. 

I would say further that, in negotia-
tions, rescue teams shouldn’t be the 
ones shooting the hostage. 

In this case, we have our Cs mixed 
up. The administration talks about 
doing something about China, but, in 
fact, the group—the country—most im-
pacted would be the Canadians. The Ca-
nadians have to be some of our 
staunchest allies over a long period of 
time, with us in war, with us in trade, 
with us culturally; yet the bulk of all 
steel that is imported to the United 
States comes from Canada and 50 per-
cent of what we export in steel goes to 
Canada. 

Let me put it this way: what I am 
saying is that what we need to do here 
is to trust our allies. If you walk into 
a bar and somebody says, ‘‘If you take 
one step closer, I am going to hit you 
in the face,’’ we need to trust them 
that they are telling the truth. And 
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what they said is: If you do this to us, 
we are going to do it to you. 

In short, a trade war will ensue. 
I remember watching a movie back 

when I was in high school or college, 
somewhere along there, called ‘‘War 
Games,’’ and basically what it said 
was: the only way to win was not to 
play. 

If we move forward, we are going to 
get hurt. Nobody wins in a trade war. 

Finally, I would say this: in life, it is 
easier to burn down than to build up. 
You can take years constructing some-
thing and have it gone as a con-
sequence of a match in a matter of mo-
ments or hours. 

As we look at this, this administra-
tion, in conjunction with the Congress, 
has worked hard to construct a better 
environment for jobs, capital, and way 
of life with the tax cuts, with regu-
latory reform; but all that could be 
erased if we move forward with these 
tariffs. 

More telling is the 70-year apparatus 
that has been created—over 70 years, 
since the time of World War II—that 
had us engage with the rest of the 
world, and we see movement in the 
wrong direction. 

Do we want better trade? 
Yes. 
Can there be changes that are made? 
Yes. But this is not the answer. 
A tariff, at the end of the day, is a 

tax. 
My simple presumption and my sim-

ple ask of this administration, the ask 
of everybody in talking about what is 
occurring here, is to say: Let’s not in-
crease taxes as a way of ‘‘protecting 
jobs and capital in this country.’’ 

f 

RECOGNIZING THE LIFE OF 
MARVIN R. EDWARDS 

The SPEAKER pro tempore. The 
Chair recognizes the gentleman from 
Florida (Mr. RUTHERFORD) for 5 min-
utes. 

Mr. RUTHERFORD. Mr. Speaker, I 
rise today to celebrate the life of Mr. 
Marvin R. Edwards, who was a veteran, 
a hero, and a predominant member of 
the Jacksonville community. 

Mr. Edwards served his country dur-
ing World War II flying missions with 
the Office of Strategic Services, which 
was the precursor of the CIA. He often 
flew into enemy territory, collecting 
information that changed the course of 
the war. For his bravery with the OSS, 
Mr. Edwards was awarded the Congres-
sional Gold Medal in 2016. 

Following the war, he returned to 
Jacksonville, where he became an 
economist and a fixture in our commu-
nity, starting organizations such as the 
Economic Roundtable of Jacksonville, 
which brings together businesses and 
community leaders to discuss eco-
nomic trends. 

In addition to his passion for busi-
ness and economics, Mr. Edwards was a 
champion of public schools and fought 
for accountability in local and State 
governments. He was active in the 

community and never shy about shar-
ing his opinion on major projects in 
Jacksonville. 

Mr. Edwards passed away at 96 years 
of age. He is survived by his wife, He-
lene Edwards; and his children, Jeffrey, 
Douglas, and Carolyn. 

On behalf of a thankful city and 
country, I stand today to thank Mr. 
Edwards for his years of dedication to 
his community and public service. 

CONGRATULATING PETTY OFFICER 1ST CLASS 
GENESIS MARIANO 

Mr. RUTHERFORD. Mr. Speaker, I 
rise today to honor and congratulate 
Petty Officer 1st Class Genesis Mariano 
for being named the 2017 Sea and Shore 
Sailor of the Year. 

Growing up, Petty Officer Mariano’s 
father served in the Navy until 1994, 
when he retired as a chief petty officer. 
Genesis credits his father’s service as 
the source of his inspiration for joining 
the Navy. 

After his father’s retirement, 
Mariano’s family continued to reside in 
Jacksonville, where he attended school 
at Florida State College, pursuing his 
associate’s degree until he joined the 
Navy in 2004, following in his father’s 
footsteps. 

He went to boot camp in April of 
2004, and upon completion, went to 
Field Medical Service School in Camp 
Lejeune, North Carolina. 

He worked at duty stations all over 
the world and is now the medical lead-
ing petty officer for Expeditionary 
Warfare Training Group Pacific. 

He aspires to make chief petty officer 
and to eventually become a master 
chief. 

When asked about him, Mariano’s 
commanding officers have only the 
highest regard for him. They speak of 
his integrity and his loyalty to his fel-
low soldiers and sailors, as well as his 
exceptional medical program expertise. 

One of Mariano’s primary goals is to 
have an impact on all the sailors and 
marines he encounters. He wants to 
provide them with the same 
mentorship and leadership that he was 
shown during his early years in the 
Navy. 

Outside of his service, Mariano is ac-
tively pursuing his bachelor’s of 
science in healthcare administration 
from Kaplan University. He currently 
maintains a 4.0 GPA and plans to re-
ceive his master’s degree. 

So today, Mr. Speaker, I salute Petty 
Officer 1st Class Genesis Mariano for 
being named Sea and Shore Sailor of 
the Year. He exemplifies the Navy’s 
core values in every aspect of his life, 
and I admire Petty Officer Mariano’s 
commitment to the military and our 
Nation. I congratulate him on receiv-
ing this honor and I thank him for his 
service. 

f 

b 1030 

RECOGNIZING THE GENEROSITY 
AND COMMITMENT OF PENN 
COMMUNITY BANK 
The SPEAKER pro tempore. The 

Chair recognizes the gentleman from 

Pennsylvania (Mr. FITZPATRICK) for 5 
minutes. 

Mr. FITZPATRICK. Mr. Speaker, I 
rise today to recognize the generosity 
and commitment to community service 
of Penn Community Bank in my dis-
trict in Bucks County, Pennsylvania. 

Over the course of the last year, 325 
bank employees, executives, and direc-
tors raised nearly $78,000 for a variety 
of programs and activities in our com-
munity, which they generously do-
nated to the United Way of Bucks 
County. Todd Hurley, Penn Commu-
nity Bank’s executive vice president 
and chief relationship officer, ex-
plained it best. He said: ‘‘Each of our 
team members is proud of Penn Com-
munity Bank’s continued support of 
United Way of Bucks County. We’re 
dedicated to improving our local com-
munities and helping United Way al-
leviate poverty, support education, and 
increase self-sufficiency across Bucks 
County.’’ 

Mr. Speaker, this gift will ensure 
that the United Way of Bucks County 
can continue their important mission, 
better serve the needs of the commu-
nity, and reach even more of our neigh-
bors in need. I applaud Penn Commu-
nity Bank and encourage everyone 
throughout our community to follow 
their lead in helping those in need. 

CONGRATULATING PENNSBURY HIGH SCHOOL 
STUDENTS FOR THEIR FUNDRAISING EFFORTS 
Mr. FITZPATRICK. Mr. Speaker, I 

rise today to congratulate Pennsbury 
High School students on raising more 
than $50,000 to fight childhood cancer 
during their fourth annual Mini-THON. 

Students raised the $50,000, which 
benefits the Four Diamonds fund at the 
Penn State Health Milton S. Hershey 
Medical Center by hosting a football 
game fundraiser, through smoothie 
sales, and Mini-THON Thursdays. 
These efforts culminated in an 8-hour 
dance marathon on a Saturday. Mini- 
THON, which raised $18,000 in its inau-
gural year, has grown, according to the 
students involved, because of the 
group’s ability to try different ideas 
each year. This keeps students engaged 
in fundraising and allows them to fig-
ure out ways and different methods 
that work best. 

The program is run by students, with 
the help of two faculty advisers. This 
year’s student co-chairs who helped 
make Mini-THON a success were Char-
lie Bluestein and Kate Goldinger. As a 
Penn Stater myself and a member of 
our community, I could not be more 
proud of what these students have 
done, and I encourage everyone in our 
community to follow their lead to 
serve others in need. 

f 

RECESS 

The SPEAKER pro tempore. Pursu-
ant to clause 12(a) of rule I, the Chair 
declares the House in recess until noon 
today. 

Accordingly (at 10 o’clock and 31 
minutes a.m.), the House stood in re-
cess. 
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b 1200 

AFTER RECESS 

The recess having expired, the House 
was called to order by the Speaker pro 
tempore (Mr. HOLLINGSWORTH) at noon. 

f 

PRAYER 

The Chaplain, the Reverend Patrick 
J. Conroy, offered the following prayer: 

Lord our God, we give You thanks for 
giving us another day. 

The prophet Isaiah warns us: O Lord, 
unless we acknowledge You as Lord 
with living faith and lasting reverence, 
we go adrift. 

You have raised us and reared us. Our 
pets know their owners, our appetites 
know where to be fed, yet there are 
times when we do not know where to 
turn unless we truly belong to You. 

As Your people, should we hear You 
call us: ‘‘ . . . a sinful nation, a people 
laden with wickedness, an evil race, 
corrupt children,’’ should we run away 
from You? Or toward You? 

In those times, is it You we fear and 
cannot face? Or is it the truth about 
ourselves? Strengthen us that we may 
be drawn into the truth by You, now 
and always. 

May all we do in the people’s House 
be for Your greater honor and glory. 

Amen. 

f 

THE JOURNAL 

The SPEAKER pro tempore. The 
Chair has examined the Journal of the 
last day’s proceedings and announces 
to the House his approval thereof. 

Pursuant to clause 1, rule I, the Jour-
nal stands approved. 

f 

PLEDGE OF ALLEGIANCE 

The SPEAKER pro tempore. Will the 
gentleman from Tennessee (Mr. DUN-
CAN) come forward and lead the House 
in the Pledge of Allegiance. 

Mr. DUNCAN of Tennessee led the 
Pledge of Allegiance as follows: 

I pledge allegiance to the Flag of the 
United States of America, and to the Repub-
lic for which it stands, one nation under God, 
indivisible, with liberty and justice for all. 

f 

ANNOUNCEMENT BY THE SPEAKER 
PRO TEMPORE 

The SPEAKER pro tempore. The 
Chair will entertain up to 15 requests 
for 1-minute speeches on each side of 
the aisle. 

f 

MANUFACTURING EXTENSION 
PARTNERSHIPS ARE GOOD FOR 
BUSINESS 

(Mr. WILSON of South Carolina 
asked and was given permission to ad-
dress the House for 1 minute and to re-
vise and extend his remarks.) 

Mr. WILSON of South Carolina. Mr. 
Speaker, this week we have representa-
tives from the South Carolina Manu-

facturing Extension Partnership, MEP, 
visiting for their annual legislative 
day. MEPs are public-private partner-
ships that help small- and medium-size 
manufacturers grow their business. 
There are MEP centers in all 50 States 
and Puerto Rico. 

Manufacturing is one of America’s 
major economic drivers, comprising 
over 12 percent of our annual GDP, 
with most manufacturing firms in the 
United States having 500 employees or 
less. MEPs provide much-needed assist-
ance for manufacturers to become 
more successful. MEPs help manufac-
turers grow their global market with 
export guidance on where to eliminate 
waste. 

Last year, MEPs across the country 
generated $1.7 billion in cost savings, 
$3.5 billion in new client investments, 
and helped create and retain over 
100,000 jobs. You can see these benefits 
firsthand in the Second Congressional 
District, where the South Carolina 
Manufacturing Extension Partnership, 
led by Chuck Spangler, served over 40 
companies last year, resulting in $25 
million in new sales and 25 retained 
jobs. 

I am grateful for the MEP’s positive 
impact in communities across the 
country. 

In conclusion, God bless our troops, 
and we will never forget September the 
11th in the global war on terrorism. 

f 

BIPARTISAN ACTION ON GUNS 

(Ms. GABBARD asked and was given 
permission to address the House for 1 
minute.) 

Ms. GABBARD. Mr. Speaker, I rise 
today in support of the students, fac-
ulty, staff, families, and community 
around Marjory Stoneman Douglas 
High School who lost 17 of their own 3 
weeks ago today. 

I rise to join the entire community of 
Parkland and millions of Americans all 
across the country, Democrats and Re-
publicans, who are saying enough is 
enough. The time for action is now. 

We cannot allow partisan politics to 
get in the way of taking meaningful ac-
tion in areas where both parties agree 
and that have the support of most 
Americans across this country. Here 
are a few examples: 

Both Democrats and Republicans 
support legislation I have cosponsored 
to ban bump stocks. 

Both Democrats and Republicans 
support legislation to close the loop-
hole exploited by the Sutherland 
Springs, Texas, shooter last year. 

Both Democrats and Republicans 
support legislation to uphold Second 
Amendment rights and strengthen the 
National Instant Criminal Background 
Check System. 

Now is the time for us to come to-
gether and to take meaningful action 
towards responsible, commonsense gun 
safety reform. 

FEARS OF A TRADE WAR ARE 
BEING GREATLY EXAGGERATED 

(Mr. DUNCAN of Tennessee asked 
and was given permission to address 
the House for 1 minute and to revise 
and extend his remarks.) 

Mr. DUNCAN of Tennessee. Mr. 
Speaker, in his column yesterday, Pat 
Buchanan wrote that, through most of 
its history, the Republican Party was 
the high tariff party, favoring tariffs 
rather than income taxes. He wrote 
that those tariffs helped the U.S. to be-
come the strongest industrial power in 
the world. 

In the 1950s and 1960s, 53 percent of 
American jobs were industrial based, 
many of them white collar. Now only 
around 10 percent are in manufac-
turing, and many thousands of college 
graduates are working as waiters and 
waitresses or in other low-paying jobs 
and living with their parents. 

Fears of a trade war are being great-
ly exaggerated. We have been in a trade 
war for many years, and we have been 
losing. With only 4 percent of the 
world’s population, we buy almost 23 
percent of the world’s goods. 

Every country wants into our mar-
kets, and we have tremendous leverage 
on trade that we haven’t been using. 
President Trump’s proposed tariffs 
apply only to two products. I commend 
him for his effort to try to protect 
American jobs. 

f 

GOP TAX BREAK FOR 
BILLIONAIRES 

(Mr. CICILLINE asked and was given 
permission to address the House for 1 
minute.) 

Mr. CICILLINE. Mr. Speaker, despite 
their best efforts, my Republican 
friends have not fooled the American 
people. 

They provided a modest, temporary 
tax cut for some Americans, but their 
tax bill raised taxes on 86 million mid-
dle class families. Eighty-three percent 
of the tax cuts go to the top 1 percent. 
It creates $2.3 trillion in debt and pays 
for it with deep cuts to Medicare and 
Medicaid. 

It also provides a huge tax break, $1.3 
trillion, for the biggest corporations in 
this country and further incentivizes 
shipping American jobs overseas. Cor-
porations have announced more than 
$200 billion in stock buybacks in just 3 
months, more than 30 times what 
workers received. 

Corporations like Walmart and 
Pfizer, at the same time, are laying off 
thousands of workers as they pocket 
massive tax breaks for themselves, and 
we gave them incentives to ship more 
jobs overseas. 

Democrats want real bipartisan tax 
reform that starts with a real perma-
nent tax break for the middle class 
that will produce better jobs and better 
wages for a better future. The Amer-
ican people deserve A Better Deal than 
this raw deal that they got from the 
Republicans in this tax bill. 
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IN MEMORY OF DEPUTY 

LOCKLEAR 

(Mr. PITTENGER asked and was 
given permission to address the House 
for 1 minute and to revise and extend 
his remarks.) 

Mr. PITTENGER. Mr. Speaker, I rise 
today in memory of Scotland County, 
North Carolina, Deputy Alexis ‘‘Thun-
der Eagle’’ Locklear, who was killed in 
the line of duty last Thursday while 
rushing to the aid of a fellow officer. 

Deputy Locklear was just 23 years 
old and had only been on the force for 
10 months, yet those who knew him 
best said he died doing what he loved. 

My friend, Scotland County Sheriff 
Ralph Kersey, said that Deputy 
Locklear made friends everywhere he 
went. Sheriff Kersey said: ‘‘He wanted 
to be a law enforcement officer, and he 
chose the Scotland County Sheriff’s Of-
fice. It did not take a long time spend-
ing with Thunder to know that he 
would fit right in with this family.’’ 

Deputy Locklear leaves behind a 4- 
year-old daughter as well as his par-
ents, grandparents, and six sisters. 

Last week, Scotland County lost a 
hero, but a hero remembered never dies 
in our hearts. Please join me in offer-
ing condolences to the Locklear fam-
ily, Sheriff Kersey, and the Scotland 
County Sheriff’s Office. 

f 

ELECTION SECURITY 

(Mr. SCHNEIDER asked and was 
given permission to address the House 
for 1 minute and to revise and extend 
his remarks.) 

Mr. SCHNEIDER. Mr. Speaker, the 
threat of foreign interference in our 
elections is real. Our intelligence 
chiefs are sounding the alarm that 
Russia views the 2018 election as a tar-
get for additional interference. And fi-
nally, yesterday, President Trump at 
last acknowledged Russian meddling 
and vowed to guard against it, saying: 
‘‘We won’t allow that to happen.’’ 

But, Mr. Speaker, actions speak loud-
er than words, and time and time 
again, this administration has proven 
unwilling to confront this threat. We 
learned this week that the State De-
partment is not using any of the re-
sources they have been given to 
counter election interference. U.S. 
Cyber Command Chief Admiral Mike 
Rogers said the President has not 
granted him authority to disrupt Rus-
sian hacking operations. And we are 
still waiting on the administration to 
impose sanctions on Russia passed by 
an overwhelming bipartisan majority 
in this Congress. 

This isn’t a future concern. Ameri-
cans voted in Texas primaries yester-
day, and they are already heading to 
the polls in my State, Illinois, where 
early voting began on Monday. 

I urge the administration to get seri-
ous about this threat and support fund-
ing for the Election Assistance Com-
mission and resources for State elec-
tion officials on the front lines of this 

battle. This is not a partisan issue. It is 
about protecting our democracy and 
ensuring the integrity of every Ameri-
can’s vote. 

f 

VETERANS AFFAIRS EMPLOYEES 
SPENDING 100 PERCENT OF 
THEIR TIME ON UNION ACTIVI-
TIES 

(Mr. ARRINGTON asked and was 
given permission to address the House 
for 1 minute.) 

Mr. ARRINGTON. Mr. Speaker, I 
came to the floor today to speak about 
my cotton farmers, but my heart is 
heavy after a conversation with our 
veterans—our VFW, to be exact—about 
this issue of union time, union activi-
ties on the taxpayer dole. 

There was a GAO report a year ago 
that said there were hundreds of VA 
employees spending 100 percent of their 
time on union activity, not the job 
they were hired to do, not in service to 
our veterans who wait in line to get 
healthcare, who sometimes get sicker 
and sometimes even die. 

The law says that the only way to do 
official time is it must be administered 
in a way that is reasonable, necessary, 
and in the public’s best interests. 
Somebody spending 100 percent of their 
time on anything other than what they 
were hired to do, and especially in serv-
ice to our veterans, is not reasonable; 
it is not necessary, and it certainly 
isn’t in the best interests of the Amer-
ican people. It is outrageous. 

f 

SUPPORTING HMONG VETERANS 
WHO FOUGHT DURING THE VIET-
NAM WAR 

(Mr. COSTA asked and was given per-
mission to address the House for 1 
minute and to revise and extend his re-
marks.) 

Mr. COSTA. Mr. Speaker, I rise today 
to call for the support of the Hmong 
Veterans’ Service Recognition Act. 

This bipartisan legislation extends 
veterans’ burial benefits to Hmong and 
Laotian-American veterans who fought 
in the United States Armed Forces dur-
ing the Vietnam war. These brave men 
and women risked their lives fighting 
alongside American servicemen and 
-women as soldiers in the Special Gue-
rilla Units, otherwise known as SGUs. 

The SGUs were covertly trained by 
the CIA during the Vietnam war and 
then led into direct combat support for 
American forces, yet they have never 
been recognized for their service, which 
is why I introduced the legislation with 
Congressman PAUL COOK, himself a 
decorated Vietnam veteran, who was a 
colonel in the United States Army and 
knows their story well. 

There are only an estimated 5,000 
Hmong veterans still alive today, with 
thousands of them in the San Joaquin 
Valley that I represent. 

We extended this honor to Filipino 
soldiers years ago. I ask that we honor 
these courageous individuals with their 
choice of being laid to rest next to 

their brothers in arms. It is the right 
thing to do. 

f 

GUN VIOLENCE 

(Ms. SCHAKOWSKY asked and was 
given permission to address the House 
for 1 minute and to revise and extend 
her remarks.) 

Ms. SCHAKOWSKY. Mr. Speaker, as 
Congress fails to advance commonsense 
gun safety legislation, I would like to 
share a letter from a young constituent 
of mine, Bella, from Skokie, Illinois. 

Bella recently had a lockdown at her 
school. She writes: ‘‘While my peers 
and I crowded in the corner of my 
classroom, my mind instantly thought 
about the rise in school shootings in 
2018. I thought, ‘Am I going to be part 
of that statistic?’. . . . This lockdown 
made me realize that something like 
that could happen to anyone anywhere. 
Please do something.’’ 

Well, Bella, we have solutions that 
are supported by an overwhelming ma-
jority of Americans: banning assault 
weapons, passing comprehensive back-
ground checks. 

Students and parents around the 
country are telling us to do something. 
It is time, now, for Congress to listen. 

f 

b 1215 

YOUNG VOICES ON GUN VIOLENCE 

(Mrs. DAVIS of California asked and 
was given permission to address the 
House for 1 minute.) 

Mrs. DAVIS of California. Mr. Speak-
er, I would like to share excerpts from 
a letter I received from a 15-year-old in 
my district of San Diego. It shows the 
impact the Parkland, Florida, school 
shooting is having on our young peo-
ple. 

This young person writes: ‘‘I have 
never been in a school shooting nor do 
I know anyone who has, yet I feel every 
time I think about it or have a dream 
about it, I experience it. 

‘‘I’m only 15 years old, why am I ter-
rified to go to places I used to love be-
cause someone could shoot me? 

‘‘Why is it so easy to buy and make 
guns in this country? 

‘‘Why can nobody seem to do the 
right thing and put a stop to this? 

‘‘Why does nobody pay attention to 
the kids in this country who have 
never been in a shooting but live in 
constant fear and do not feel safe? 

‘‘I am asking you to do something 
about the gun policies in this country 
so people stop dying and younger gen-
erations of people can feel safe. 

‘‘Put us first, not guns.’’ 
Mr. Speaker, what is the Chair’s an-

swer to this young voice? 
f 

MEDICARE FOR ALL 

(Mr. ELLISON asked and was given 
permission to address the House for 1 
minute.) 

Mr. ELLISON. Mr. Speaker, I come 
before the House today and the people 
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of the United States because America 
needs universal, single-payer 
healthcare. We spend more—over $9,000 
per person—on healthcare than any 
other nation in the world. 

But for all that money, Mr. Speaker, 
we still have tens of millions of unin-
sured. We have the highest infant mor-
tality rate of any wealthy nation on 
Earth, and we are last, last, in life ex-
pectancy among wealthy countries. 

Mr. Speaker, in a few moments I ex-
pect to ask for unanimous consent that 
I may hereafter be considered the first 
sponsor of H.R. 676, the Expanded & Im-
proved Medicare For All Act. The bill 
was originally introduced by my friend, 
John Conyers. I have his support in 
picking up the mantle where he left it 
and for the purposes of adding cospon-
sors and requesting reprintings. I will 
do that in a moment. 

But, Mr. Speaker, the money that we 
are spending on healthcare isn’t going 
to the patients; it isn’t going to the 
surgeons. It is going to the pharma-
ceutical industry and the insurance in-
dustry, who are raking in record prof-
its every day and are the major bene-
ficiaries of our policy. 

f 

PERMISSION FOR MEMBER TO BE 
CONSIDERED AS FIRST SPONSOR 
OF H.R. 676 
Mr. ELLISON. Mr. Speaker, I ask 

unanimous consent that I may here-
after be considered to be the first spon-
sor of H.R. 676, the Expanded & Im-
proved Medicare For All Act, a bill 
originally introduced by Representa-
tive John Conyers from Michigan, for 
the purposes of adding cosponsors and 
requesting reprintings pursuant to 
clause 7 of rule XII. 

The SPEAKER pro tempore. Is there 
objection to the request of the gen-
tleman from Minnesota? 

There was no objection. 
f 

TAKE ACTION TO ABATE THE GUN 
EPIDEMIC 

(Mr. HASTINGS asked and was given 
permission to address the House for 1 
minute.) 

Mr. HASTINGS. Mr. Speaker, in a 
few moments I will manage today’s 
rules; but right now, I would like to 
thank the staff of the Rules Committee 
on both sides for the hard work that 
they do, especially the staff director 
for the Democrats, Don Sisson. 

I would like to also take a moment 
to recognize Ms. Kira Sisson, a senior 
from Albion High School in western 
New York. Kira is here with us today, 
along with classmates from her school. 
Don is her uncle. 

Today we will not address Dreamers. 
Today we will not address the gun epi-
demic. I encourage all adult Americans 
to work with the students on March 24 
that are coming here to Washington in 
a march for what they describe as our 
future. I hope adult Americans will en-
courage massive attendance at this 
march, and that this Congress will 
take action to abate the gun epidemic. 

ENOUGH IS ENOUGH 

(Ms. JACKSON LEE asked and was 
given permission to address the House 
for 1 minute.) 

Ms. JACKSON LEE. Mr. Speaker, in 
my district, over the past couple of 
days, a baby, 8 years old, has been shot. 
A baby, 5 years old, has been shot. 
Other individuals have been shot and 
killed. And, of course, the death and 
the pillage of mass murders continue, 
and those in Florida are still suffering, 
and no gun action at all, no debate. 

Additionally, young people are in the 
streets, their families are fearful be-
cause the DACA fix promised by this 
President has not been done. 

We need to do our work, if we are 
Americans; we need to do it for good 
for all of those who live within the con-
fines of this Nation. 

Then, finally, we had an election yes-
terday in Texas full of mistakes and 
closed polls and nonworking machines. 
Yet, the President of the United States 
has $120 million to safeguard our elec-
tions in 2018 and he has done absolutely 
nothing. 

It is a demand that we begin to look 
at the Russian intrusion, faulty voting 
polls and machines, and begin to ad-
dress the American people’s right and 
civil liberty of voting—one vote, one 
person—without the fear and the ap-
prehension of Russians intruding into 
an election in 2018 in order to skew the 
Federal elections. 

Enough is enough. It is time for us to 
act. 

f 

RECOGNIZING REPRESENTATIVE 
MARCY KAPTUR FOR WOMEN’S 
HISTORY MONTH 

(Ms. ROS-LEHTINEN asked and was 
given permission to address the House 
for 1 minute and to revise and extend 
her remarks.) 

Ms. ROS-LEHTINEN. Mr. Speaker, as 
we celebrate Women’s History Month 
and the resilient women who have chal-
lenged the status quo, I am honored to 
recognize my congressional colleague 
and dear friend, Representative MARCY 
KAPTUR. 

In 1981, MARCY defeated the incum-
bent in an upset that gained national 
attention, leading her to become the 
longest-serving woman in the U.S. 
House of Representatives and a senior 
member of the powerful and highly 
coveted Appropriations Committee. 

I met MARCY during my first tenure 
in the House back in 1989, and at that 
time there were only 31 women serving 
in all of Congress. MARCY welcomed me 
with open arms, and I quickly realized 
that MARCY embodies what any legis-
lator should be: principled, truthful, 
and a fierce fighter for her constitu-
ents. 

It was because of MARCY’s vision and 
tireless advocacy that Americans from 
all over the country are now able to 
visit the World War II Memorial here 
in D.C. and honor the dedication and 
sacrifice of the brave men and women 
who defended our country. 

MARCY, you are an inspiration to 
women everywhere, and I want to 
thank you for your commitment to ad-
vocate for so many important issues 
that matter to all Americans. Con-
gratulations on this honor, the longest- 
serving woman in U.S. history. 

f 

DEMAND SERIOUS TREATMENT OF 
THE GUN VIOLENCE PROBLEM 

(Mr. RASKIN asked and was given 
permission to address the House for 1 
minute and to revise and extend his re-
marks.) 

Mr. RASKIN. Mr. Speaker, one of the 
great things about our job is we have 
all these wonderful young people come 
to us from all over the world. And in 
school, they read about the social con-
tract. They read John Locke. They 
read Thomas Hobbes. They read Rous-
seau. The whole premise of the social 
contract is that we will be safer in civil 
society together than we would be if we 
stay in the state of nature, which 
Hobbes described as solitary, poor, 
nasty, brutish, and short. 

But we are failing the elemental test 
and obligation of civil government be-
cause we are not keeping our people 
safe when a teenager can access an AR– 
15, go into a school, and assassinate at 
point-blank range 17 teachers and stu-
dents. 

And what are we doing here in Con-
gress? 

Nothing. Here in the House of Rep-
resentatives, we have not had a single 
hearing on gun violence. We have not 
had a single hearing on a universal 
criminal and mental background 
check, which is supported by 97 percent 
of the American people. It is almost 
unanimous, and we can’t even have a 
hearing about it. 

We are demanding a hearing, and we 
are demanding, with the young people 
who are coming to Washington on Sat-
urday, March 24, serious treatment of 
the gun violence problem which does 
not belong in a civil society. 

f 

PROVIDING FOR CONSIDERATION 
OF H.R. 1119, SATISFYING EN-
ERGY NEEDS AND SAVING THE 
ENVIRONMENT ACT, AND PRO-
VIDING FOR CONSIDERATION OF 
H.R. 1917, BLOCKING REGU-
LATORY INTERFERENCE FROM 
CLOSING KILNS ACT OF 2017 

Ms. CHENEY. Mr. Speaker, by direc-
tion of the Committee on Rules, I call 
up House Resolution 762 and ask for its 
immediate consideration. 

The Clerk read the resolution, as fol-
lows: 

H. RES. 762 

Resolved, That upon adoption of this reso-
lution it shall be in order to consider in the 
House the bill (H.R. 1119) to establish the 
bases by which the Administrator of the En-
vironmental Protection Agency shall issue, 
implement, and enforce certain emission 
limitations and allocations for existing elec-
tric utility steam generating units that con-
vert coal refuse into energy. All points of 
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order against consideration of the bill are 
waived. The amendment in the nature of a 
substitute recommended by the Committee 
on Energy and Commerce now printed in the 
bill shall be considered as adopted. The bill, 
as amended, shall be considered as read. All 
points of order against provisions in the bill, 
as amended, are waived. The previous ques-
tion shall be considered as ordered on the 
bill, as amended, and on any further amend-
ment thereto, to final passage without inter-
vening motion except: (1) one hour of debate 
equally divided and controlled by the chair 
and ranking minority member of the Com-
mittee on Energy and Commerce; and (2) one 
motion to recommit with or without instruc-
tions. 

SEC. 2. Upon adoption of this resolution it 
shall be in order to consider in the House the 
bill (H.R. 1917) to allow for judicial review of 
any final rule addressing national emission 
standards for hazardous air pollutants for 
brick and structural clay products or for 
clay ceramics manufacturing before requir-
ing compliance with such rule. All points of 
order against consideration of the bill are 
waived. An amendment in the nature of a 
substitute consisting of the text of Rules 
Committee Print 115-62 shall be considered 
as adopted. The bill, as amended, shall be 
considered as read. All points of order 
against provisions in the bill, as amended, 
are waived. The previous question shall be 
considered as ordered on the bill, as amend-
ed, and on any further amendment thereto, 
to final passage without intervening motion 
except: (1) one hour of debate equally divided 
and controlled by the chair and ranking mi-
nority member of the Committee on Energy 
and Commerce; and (2) one motion to recom-
mit with or without instructions. 

The SPEAKER pro tempore. The gen-
tlewoman from Wyoming is recognized 
for 1 hour. 

Ms. CHENEY. Mr. Speaker, for the 
purpose of debate only, I yield the cus-
tomary 30 minutes to the gentleman 
from Florida (Mr. HASTINGS), pending 
which I yield myself such time as I 
may consume. During consideration of 
this resolution, all time yielded is for 
the purpose of debate only. 

GENERAL LEAVE 
Ms. CHENEY. Mr. Speaker, I ask 

unanimous consent that all Members 
have 5 legislative days to revise and ex-
tend their remarks. 

The SPEAKER pro tempore. Is there 
objection to the request of the gentle-
woman from Wyoming? 

There was no objection. 
Ms. CHENEY. Mr. Speaker, I yield 

myself such time as I may consume. 
Mr. Speaker, I rise in support of 

House Resolution 762, which provides 
for the consideration of H.R. 1119, the 
Satisfying Energy Needs and Saving 
the Environment—or SENSE—Act, and 
provides for consideration of H.R. 1917, 
the Blocking Regulatory Interference 
from Closing Kilns—or BRICK—Act of 
2017. 

Mr. Speaker, for many years our do-
mestic energy industry has suffered 
under unnecessary and politically mo-
tivated regulations and burdensome, 
bureaucratic red tape, prohibiting 
growth and innovation. President 
Trump and his administration have 
been working hard, along with this 
Congress, to undo the policies which 
have so harmed our domestic energy 
industry. 

Today’s rule allows for the consider-
ation of two bills, which will further 
those efforts and reform our regulatory 
framework so our energy producers can 
do their jobs more efficiently and eco-
nomically, along with safeguards that 
will still be in place to protect health 
and safety. These bills provide a com-
monsense solution to tailor EPA emis-
sion standards, and they provide rea-
sonable compliance timelines for the 
specific regulated industries. 

The first bill, H.R. 1119, the SENSE 
Act, is sponsored by my colleague, Mr. 
ROTHFUS from Pennsylvania. This bill 
would provide for targeted modifica-
tions to the EPA’s Mercury and Air 
Toxics Standards, MATS, as it applies 
to coal refuse-to-energy facilities. The 
EPA has included certain emissions 
limits in the new standards that are 
just simply not achievable for these 
refuse plants. 

These specialized power plants have 
been developed to recycle coal refuse 
by using it as an energy source to gen-
erate affordable, reliable electricity. 
These facilities have thus far removed 
214 million tons of coal refuse from the 
environment, at no expense to tax-
payers. 

In addition to helping address coal 
refuse, these facilities have created an 
estimated 1,200 direct jobs and 4,000 in-
direct jobs in areas that have been eco-
nomically distressed for many years. 

b 1230 

There are 19 of these coal refuse-to- 
energy facilities, many of which are at 
direct risk of being shut down absent 
passage of the SENSE Act. 

The SENSE Act would create a way 
for coal refuse-to-energy facilities to 
continue their much-needed work by 
allowing these plants to demonstrate 
compliance with EPA’s hydrochloric 
acid standard by using sulfur dioxide as 
a proxy and assuming that a 93 percent 
reduction in sulfur dioxide dem-
onstrates compliance with the hydro-
chloric acid emissions reduction stand-
ard. 

The bill would still require these coal 
refuse-to-energy facilities to be subject 
to emissions limitations and to achieve 
substantial declines in emissions; but 
it would do so in a way that these fa-
cilities can achieve while also remain-
ing operational, recognizing the crucial 
role they play in providing energy, and 
helping to clean up coal refuse sites. 

Mr. Speaker, our rule also provides 
for consideration of H.R. 1917, the 
Blocking Regulatory Interference from 
Closing Kilns, or BRICK, Act of 2017 
sponsored by my colleague from Ohio 
(Mr. JOHNSON). This bill will help pre-
serve America’s brickmaking industry 
and its 7,000 jobs and protects them 
from an EPA rule that created a far 
too rushed compliance timetable for 
businesses across the Nation. 

The emissions standards in this rule 
apply to kilns at brick and structural 
clay products manufacturing facilities 
and at clay ceramic manufacturing fa-
cilities. Industry has estimated the 

cost of this rule, if allowed to go into 
effect, would potentially exceed $100 
million annually, which is four times 
higher than what the EPA initially es-
timated. This is yet one more example 
of how poorly thought-out and mis-
guided regulations are harming indus-
tries and have been a severe hindrance 
to the kind of job creation we know we 
can now see unleashed across our Na-
tion. 

We have got to ensure businesses 
have time to comply and that regula-
tions make sense. We should not force 
them into arbitrary time lines that 
will make them shut down. H.R. 1917 
provides that needed time and makes 
compliance possible. 

The BRICK Act also includes the text 
of the Relief from New Source Per-
formance Standards. This legislation 
was authored by my Democratic col-
league from Minnesota (Mr. PETERSon). 
The provision in this bill will help both 
manufacturers and users of wood heat-
ers by providing relief from overly bur-
densome and arbitrary time lines that 
have been imposed by the EPA’s New 
Source Performance Standards. Spe-
cifically, this bill provides an addi-
tional 3 years for businesses to comply 
with this rule. 

Wood heaters are an affordable 
source of home heating, especially in 
rural America, and it is critically im-
portant that we protect this low-cost 
source of heating. The New Source Per-
formance Standards for wood heaters, 
which took effect in 2015, include a pro-
vision that is proving nearly impos-
sible, once again, for manufacturers to 
comply with as they are struggling to 
design compliant models in the short 
timeframe allowed by the agency. As a 
result, we have seen workers laid off 
and other companies fearing that they 
will not be able to stay in business 
after 2020. 

Wood heater users in many low-in-
come households across the country 
face the likelihood of having to pay 
more and having a reduced product 
choice. This is one more example of 
Federal overreach in which the agency 
failed to take into account the real im-
pact of these regulations on everyday 
Americans across our country. 

It is crucial that we pass the BRICK 
Act, which would extend the deadline 
for the second phase of the wood heater 
standards from 2020 to 2023, and provide 
time for meaningful judicial review of 
the Brick and Structural Clay Prod-
ucts: National Emission Standards for 
Hazardous Air Pollutants before the 
owners and operations of these facili-
ties are required to make significant 
and potentially irreversible decisions 
regarding capital investments, or driv-
ing them out of business altogether. 

Mr. Speaker, we must ensure emis-
sions standards are reasonable and do 
not unnecessarily cripple small busi-
nesses, which we know are the drivers 
of our economy. 

Mr. Speaker, therefore, I encourage 
support for the rule for these impor-
tant bills, and I reserve the balance of 
my time. 

VerDate Sep 11 2014 01:30 Mar 08, 2018 Jkt 079060 PO 00000 Frm 00008 Fmt 4634 Sfmt 0634 E:\CR\FM\A07MR7.002 H07MRPT1lo
tte

r 
on

 D
S

K
B

C
F

D
H

B
2P

R
O

D
 w

ith
 H

O
U

S
E



CONGRESSIONAL RECORD — HOUSE H1453 March 7, 2018 
Mr. HASTINGS. Mr. Speaker, I yield 

myself such time as I may consume. 
Mr. Speaker, I would like first to 

thank the gentlewoman from Wyoming 
(Ms. CHENEY), my friend, for yielding 
me the customary 30 minutes for de-
bate. 

Today’s bills would modify Clean Air 
Act regulations, or the act itself, to 
give a handout to specified industries 
to emit more pollution into the air. 
These bills, in my view, would result in 
more smog, more fine particle pollu-
tion, and more toxic air pollution. The 
effects would be worse, resulting in 
more asthma attacks, more kids in 
emergency rooms, more bronchitis, 
more cancer diagnoses, and more birth 
defects. 

Mr. Speaker, these bills represent a 
fundamentally unfair and deeply trou-
bling approach to regulation. In bring-
ing up these bills, the Republican-con-
trolled Congress is granting favors to 
special interests at the expense of pub-
lic health. Shocking, but not sur-
prising. By bringing up these bills, the 
majority intends to overturn evidence- 
based, scientific decisions made by the 
Environmental Protection Agency, 
States, and courts after a transparent 
and extensive process. 

To date, the Trump administration, 
with the help of the Republican-con-
trolled Congress, has targeted 67 envi-
ronmental rules. One of those rules was 
the requirement that mining compa-
nies prove they have the financial 
wherewithal to clean up their pollu-
tion. Another is the rule regulating 
airborne mercury emissions from fossil 
fuel power plants. And most recently, 
the administration announced it was 
targeting oil rig safety regulations, 
regulations that were implemented 
after the 2010 Deepwater Horizon explo-
sion and oil spill, a spill that burned 
for 36 hours, released 4.9 billion barrels 
of crude oil into the Gulf of Mexico, 
spread 3,850 square miles, and resulted 
in billions of dollars of losses to the 
U.S. fishing industry and the Gulf 
Coast tourist industry. 

Mr. Speaker, since passage of the 
Clean Air Act in 1970, America has 
made substantial progress in cleaning 
up this Nation’s air. We have done this 
by following a fundamental principle: 
holding polluters accountable for their 
pollution. 

Instead of following this common-
sense, bedrock principle, my colleagues 
on the other side of the aisle insist on 
creating loopholes for a few favored in-
dustries: waste coal plants, brick man-
ufacturers, and those who manufacture 
residential wood heaters. 

Mr. Speaker, the first of these bills, 
the ironically titled SENSE Act, weak-
ens the critical Mercury and Air Toxics 
Standards rule, which established the 
first national standards to address 
power plant emissions of toxic air pol-
lutants. This Mercury and Air Toxics 
Standards rule requires coal-fired 
power plants to meet emissions stand-
ards for mercury, other metals, and 
acid gases. 

Has the majority engaged in any in- 
depth analysis of what will happen 
when this rule is weakened? Has the 
majority filled its ranks with experts, 
scientists, and doctors who will be able 
to put forth a case for why under-
mining this rule is good policy? Of 
course not. 

Mr. Speaker, here is what we know: 
The Environmental Protection Agency 
estimates that for every dollar spent to 
reduce pollution under this rule Amer-
ican families receive up to $9 in health 
benefits. In fact, the EPA estimated 
that, in 2016, the MATS rule would 
avoid up to 11,000 premature deaths, 
2,800 cases of chronic bronchitis, 4,700 
heart attacks, 130,000 cases of aggra-
vated asthma, 5,700 hospital and emer-
gency room visits, 6,300 cases of acute 
bronchitis, 140,000 cases of respiratory 
symptoms, and 540,000 days when peo-
ple miss work. My Republican col-
leagues want to do away with those 
health benefits and, instead, permit fa-
vored industries to pollute more. 

Mr. Speaker, the second measure 
combines two bills: H.R. 1917, the 
BRICK Act; and H.R. 453, the Relief 
from New Source Performance Stand-
ards Act. The BRICK Act unjustifiably 
delays reductions in toxic air pollution 
from brick manufacturers by allowing 
them to continue to pollute until all 
their lawsuits are exhausted. The bill 
throws out existing judicial process by 
providing a blanket extension for any 
compliance deadline, regardless of the 
merits of the case. 

Under well established legal norms, 
the court of appeals for the district cir-
cuit may stay a rule during litigation 
if it finds that the party seeking the 
stay has demonstrated that there is a 
likelihood of success on the merits, the 
prospect of irreparable harm to the 
party requesting the stay, and, most 
importantly, whether granting the 
stay is in the public interest. To date, 
not one of the industry litigants have 
even asked the court to stay the Brick 
and Structural Clay Products rule. Not 
one. Presumably it is because they rec-
ognize that they cannot meet this legal 
standard. 

Mr. Speaker, the existing judicial 
process is the appropriate method to 
seek a stay of the rule and is the pref-
erable method to unnecessary congres-
sional intervention proposed by the 
BRICK Act. 

This brings me to H.R. 453, the Relief 
from New Source Performance Stand-
ards Act, which delays cleaner burning 
wood stoves until 2023, on top of the 5 
years manufacturers already had to 
comply, exposing communities to addi-
tional years of unhealthy fine particle 
pollution, carbon monoxide, and vola-
tile organic compounds. 

In 2015, the EPA strengthened the 
pollution control requirements for new 
residential wood heaters. The new 
standards would cut fine particle pollu-
tion and volatile organic compounds 
from new wood heaters by almost 70 
percent and will cut carbon monoxide 
pollution by 62 percent. The EPA even 

included provisions in the rule to help 
manufacturers achieve the new stand-
ards, giving the manufacturers 5 years 
to comply. 

Mr. Speaker, these pollutants com-
bine with other pollutants in the air 
from smog, black carbon, and benzene, 
harming the health of the American 
people, particularly our kids and sen-
iors, who will have to pay for these spe-
cial interest breaks with their health 
and, in some cases, with their lives. 
These three bills sacrifice Americans’ 
health with additional years of unnec-
essary pollution. 

Mr. Speaker, it is as disappointing as 
it is frustrating that we come here 
today to debate bills that will increase 
pollution in our country and also have 
very little hope—let me underscore 
that: very little hope—of ever becom-
ing law. We have real work to do in 
this place, and these bills are not that 
work. 

This body must turn its attention to 
finally addressing the gun violence epi-
demic that has taken over our country. 
Most recently at Marjory Stoneman 
Douglas High School in Parkland, Flor-
ida, in a district adjacent to the dis-
trict that I am privileged to serve, less 
than a month ago, a 19-year-old legally 
purchased a semiautomatic AR–15 and 
used it to methodically murder 14 of 
his former classmates and three teach-
ers. 

What was the response of this body? 
Well, we did prayers and thoughts, 
which is good. But did my Republican 
colleagues bring to the floor a bill that 
would ban assault weapons? Did they 
bring to the floor legislation to close 
the gun show loophole? Did they bring 
to the floor legislation that would raise 
the minimum purchase age for rifles? 
Or mandatory comprehensive back-
ground checks for gun buyers and ban 
bump stocks? Or allow the Centers for 
Disease Control and Prevention to 
study gun violence? 
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No, Mr. Speaker. Instead this body 
offered, as I said, its thoughts and 
prayers. 

And I have said it before and I will 
say it again today: those who stand in 
the way of legislation that will address 
our country’s gun violence epidemic 
are increasingly culpable for its need-
less continuation. 

So what we choose to talk about is 
pollution. What we should be talking 
about is the gun epidemic, and I will 
get to DACA a little bit later in my 
closing. 

Mr. Speaker, I reserve the balance of 
my time. 

Ms. CHENEY. Mr. Speaker, I yield 5 
minutes to the gentleman from Penn-
sylvania (Mr. ROTHFUS), my colleague 
and the sponsor of the SENSE Act. 

Mr. ROTHFUS. Mr. Speaker, I thank 
the gentlewoman for yielding time to 
me. 

Mr. Speaker, just listening to the 
other side’s comments about the 
SENSE Act, I am wondering if they 
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have read the same bill or if they have 
ever visited the hills of western Penn-
sylvania where we see the environ-
mental damage that waste coal piles 
have done and the tremendous progress 
that we have seen over the last number 
of decades in actually cleaning up the 
environment. 

Mr. Speaker, I am happy to rise in 
support of H. Res. 762, the rule that is 
under consideration, and I want to talk 
about the SENSE Act, which is in-
cluded within this rule, H.R. 1119. 

This is a pro-environment bill. The 
purpose of the bill is to ensure that 
coal refuse-to-energy facilities can be 
held to strict but achievable standards. 

To be clear, these plants comply with 
nearly all standards as it is, including 
mercury emissions. We are talking 
about a modification, a customization, 
as it were, in recognition of the tre-
mendous benefit that these plants have 
made to the environment. 

I have introduced versions of this bill 
during prior Congresses, and I am hope-
ful that this bill can become law. It en-
joys bipartisan support. 

As many of you know, coal refuse is 
a by-product of historic coal mining 
operations. Throughout many parts of 
coal country, towering black mounds 
of this material loom beside cities and 
towns, especially in Pennsylvania and 
in West Virginia. 

I would invite my colleague from 
Florida to come up to western Pennsyl-
vania and take a look at the scarred 
landscape and polluted rivers we have 
there as a result of these coal refuse 
piles. 

Many of these piles can smoulder, 
can spontaneously combust, giving off 
emissions with no controls, zero con-
trols. They catch fire, burning uncon-
trollably, sending hazardous smoke 
into the air and into surrounding com-
munities. Local governments are then 
forced to spend increasingly scarce tax-
payer resources fighting these fires. 

Rainwater leaches terrible chemicals 
from these mounds, polluting nearby 
rivers and streams. 

Fortunately, the coal refuse-to-en-
ergy industry turns this material into 
energy, while cleaning up and remedi-
ating many polluted sites, at no cost to 
the taxpayer. 

These power plants are really the 
only practical solution to this massive 
environmental problem that we have in 
Pennsylvania and West Virginia that 
could cost, in Pennsylvania alone, an 
estimated $2 billion to remediate. This 
is being done without taxpayer funding 
right now, the cleanup, because of 
these plants. 

For several years, I have spoken 
about the tremendous work being done 
by hardworking folks in this industry, 
which I have seen firsthand. I have 
stood on coal refuse piles in the process 
of remediation, and I have also walked 
on restored sites, many of which are 
parks and meadows, now regarded as 
community assets rather than liabil-
ities. I have seen the streams that were 
once dead that now have fish. 

Despite all the good that this indus-
try does for Pennsylvania and West 
Virginia, five coal refuse-to-energy fa-
cilities are under threat from Federal 
regulations, seemingly incapable of 
needed flexibility to accommodate pri-
vate sector work that is actually im-
proving the environment. 

If rigid EPA orthodoxy makes no ex-
ceptions for this pro-environment in-
dustry, it is not just the environment 
that will continue to suffer. These 
plants support family-sustaining jobs, 
and thousands of jobs are at stake if 
these plants are regulated out of busi-
ness, both direct and indirect. 

I should note that many of these jobs 
are in localities that have already been 
hit exceptionally hard by both the last 
recession and the ongoing opioid crisis. 

The people expect us to stand for 
them, especially when their livelihoods 
come under threat from heavy-handed, 
one-size-fits-all Washington policies. 
So as we debate the SENSE Act, please 
keep in mind what the bill’s supporters 
are fighting for. 

Here is what is going to happen if 
this law doesn’t pass: rivers and 
streams aren’t going to come back to 
life; hillsides aren’t going to be re-
stored; and these piles, they can spon-
taneously combust, again, with no 
emissions control whatsoever. 

The SENSE Act is about protecting 
family-sustaining jobs and ensuring 
the continuation of the environmental 
success story of the coal refuse-to-en-
ergy industry. Mr. Speaker, I urge 
Members to support the rule and the 
SENSE Act. 

Again, are we capable of making 
judgments in this House? Are we capa-
ble of customizing one-size-fits all. 

The EPA, frankly, has recognized the 
work of this industry. ‘‘Coal refuse 
piles,’’ the EPA has said, ‘‘are an envi-
ronmental concern because of acid 
seepage and leachate production, spon-
taneous combustion, and low soil fer-
tility. Units that burn coal refuse pro-
vide multimedia environmental bene-
fits by combining the production of en-
ergy with the removal of coal refuse 
piles and by reclaiming land for pro-
ductive use. Consequently, because of 
the unique environmental benefits that 
coal refuse-fired EGUs provide,’’ the 
EPA said, ‘‘these units warrant special 
consideration. . . .’’ 

The SPEAKER pro tempore. The 
time of the gentleman has expired. 

Ms. CHENEY. I yield an additional 1 
minute to the gentleman from Penn-
sylvania. 

Mr. ROTHFUS. Mr. Speaker, I hope 
my colleagues will see the benefits 
that can come from this. This isn’t a 
special interest carveout, unless you 
consider cleaning up the environment 
in western Pennsylvania to be a special 
interest. 

Again, are we capable of making 
judgments about what this town puts 
out, one size fits all, seemingly with 
blinders on, not having the ability to 
recognize that in certain cir-
cumstances customization is appro-
priate? 

That is what this underlying bill, the 
SENSE Act, does. It does make sense: 
satisfying energy needs and saving the 
environment. I hope my colleagues 
would see the sense in that and work 
with us to allow the environmental 
cleanup to continue and to protect 
hundreds of family-sustaining jobs 
across western Pennsylvania and West 
Virginia. 

Mr. HASTINGS. Mr. Speaker, I yield 
myself such time as I may consume. 

Mr. Speaker, 6 months ago, Donald 
John Trump decided to end the DACA 
program, a program which gave hun-
dreds of thousands of hardworking 
young people hope for the future. He 
gave Congress until March 5—that was 
2 days ago—to pass a bill. Since then, 
House Democrats have tried 23 times to 
pass bipartisan legislation to fix this 
problem. Donald John Trump even 
tweeted: ‘‘Total inaction on DACA by 
Dems. Where are you?’’ 

Well, Mr. President, where we are is 
right here, waiting for this deal that 
you say can be made. Yet, on 23 occa-
sions, it was our friends on the other 
side of the aisle who refused to make a 
deal and rejected even considering the 
bipartisan Dream Act that was 
deadlined by you, Donald John Trump, 
on March 5. 

We need to address this vital issue 
now. Approximately 120 Dreamers lose 
their status each day. Over 22,000 have 
lost their status since the administra-
tion ended the program. 

Mr. Speaker, I implore my col-
leagues: Let’s do something now to lift 
the cloud that hangs over these young 
people who are American in every way 
except on paper. 

Mr. Speaker, if we defeat the pre-
vious question, I am going to offer for 
the 24th time an amendment to the 
rule to bring up H.R. 3440, the Dream 
Act. This bipartisan, bicameral legisla-
tion will help solve the problem cre-
ated by Donald John Trump’s decision 
to end the DACA program. 

Mr. Speaker, I ask unanimous con-
sent to insert the text of my amend-
ment in the RECORD, along with extra-
neous material, immediately prior to 
the vote on the previous question. 

The SPEAKER pro tempore. Is there 
objection to the request of the gen-
tleman from Florida? 

There was no objection. 
The SPEAKER pro tempore. Mem-

bers are reminded to address their re-
marks to the Chair, not to a perceived 
viewing audience. 

Mr. HASTINGS. Mr. Speaker, I yield 
4 minutes to the gentleman from Cali-
fornia (Mr. COSTA), my good friend, a 
member of the Agriculture and Natural 
Resources Committees of this Con-
gress, who will discuss our proposal. 

Mr. COSTA. Mr. Speaker, I thank my 
friend, the gentleman from Florida 
(Mr. HASTINGS), for yielding me this 
time. 

Mr. Speaker, the United States, as 
we know, is a nation of immigrants, 
past and present. For hundreds of 
years, people have come to our shores 
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in search of a better life for themselves 
and for their children. 

Immigrants from across the world 
have made incredible contributions to 
our country. We know that as fact. 
From starting businesses to healing 
the sick, to harvesting our fields and 
putting food on America’s dinner table, 
to ensuring safety and pursuing jus-
tice, immigrants have made America a 
great nation because of their contribu-
tions. Yet there have been times when 
our Nation has struggled to live up to 
our own ideals, and right now, I think, 
is one of those times. 

This week, the President’s deadline, 
March 5, 2 days past, to end the DACA 
program took effect, threatening hun-
dreds of thousands of lives of Dream-
ers. Now, let us remember, this is be-
cause of President Trump’s unilateral 
action last September to repeal DACA 
that we are in the position that we are 
in today. 

Mr. Speaker, I am standing here with 
the Dreamers, with over 80 percent of 
Americans, and with many of my col-
leagues who believe we ought to fix 
this problem. I ask Speaker RYAN and 
I call upon this Chamber to vote now 
on the bipartisan, bicameral Dream 
Act. 

This bill would provide permanent 
legislative protections for our Dream-
ers, immigrants who were brought to 
the United States’ shores as children at 
the average age of 6 years. For them, 
America is the only country they have 
ever known. The Dream Act will pro-
vide these young people with legal sta-
tus and, ultimately, a path to citizen-
ship. 

In my district, there are thousands of 
DACA recipients, thousands of Dream-
ers, currently, over 600 at the Univer-
sity of California, Merced, and more 
than that at my alma mater, Fresno 
State. 

President Castro at Fresno State and 
I had a meeting with a group of Dream-
ers recently. Let me tell you about one 
student whom I met, who would be 
helped by the Dream Act, Rodolfo. 
What a story he had to tell, along with 
the other students. 

Rodolfo came to the United States 
with his mother and siblings when he 
was 4 years old, at great risk. He is set 
to graduate from Fresno State with a 
degree in chemistry this year. 

DACA gave him the ability to work 
through school and help his family. 
And after all, isn’t that the immigrant 
way? 

Just last week, Rodolfo got some 
great news. He learned that he was ad-
mitted to the University of California, 
San Francisco’s School of Pharmacy, 
one of the best schools in the Nation. 
His dream as a Dreamer is to use his 
education and skills to give back to 
our communities by providing 
healthcare to underserved commu-
nities. 

Rodolfo, we want Dreamers like you 
here in the United States. There are 
over 800,000 of you, all contributing and 
giving. Many of you serve in our armed 
services today. 

Mr. Speaker, I urge my colleagues to 
bring the Dream Act to the floor for a 
vote. Support this legislation. They 
should not be held hostage for other 
agendas that are out there, and clearly 
this is the case. 

This is common sense. I ask my col-
leagues to do the right thing. Let’s 
bring the Dream Act to the floor as 
soon as we can. 

Ms. CHENEY. Mr. Speaker, I yield 5 
minutes to the gentleman from Ohio 
(Mr. JOHNSON), the sponsor of the 
BRICK Act. 

Mr. JOHNSON of Ohio. Mr. Speaker, 
I appreciate the opportunity to speak. 

Mr. Speaker, I am actually a little 
bit confused. I thought this was sup-
posed to be a debate on a rule dealing 
with overturning onerous EPA regula-
tions. Instead, our colleagues on the 
left want to talk about something to-
tally nongermane and change the sub-
ject. And then we wonder why the 
American people get so frustrated that 
this institution can’t seem to address 
its big issues. 

b 1300 

I also heard a little bit ago an impas-
sioned claim by my colleague on the 
left over here that the legislation that 
we are talking about today somehow 
flies in the face of the courts. That is 
not true because the courts have al-
ready overturned this regulation one 
time and set it aside, and it has cost 
the industries millions and millions of 
dollars that they shouldn’t have had to 
spend. 

I also heard it claimed that it flies in 
the face of commonsense, science-based 
evidence. That is not true because, if it 
were, then the courts wouldn’t have 
made the decision to set it aside in the 
first place. 

H.R. 1917, the BRICK Act, is about 
regulatory common sense, Mr. Speak-
er, but it is also about preserving good- 
paying jobs in rural communities 
across America. Brickmakers and tile 
manufacturers are primarily small 
businesses, and their product is critical 
for our infrastructure. They have built 
some of the most iconic towns and 
buildings across America, and this bill 
will help ensure that these small busi-
nesses are able to continue to do ex-
actly that. 

The EPA’s current Brick MACT rule, 
finalized in 2015, would impose millions 
of dollars in costs on these small busi-
nesses, all before judicial review of the 
rule is complete. And while the EPA, 
under the former administration, esti-
mates that the annual costs to comply 
with the rule will be about $25 million, 
other estimates have projected the an-
nual costs to be up to $100 million or 
greater. 

For a facility with two kilns, which 
is the industry average, the costs are 
estimated to be $4.4 million. Securing 
capital for these projects will be very 
difficult, and some worry that it will 
simply not be available considering 
that these compliance costs will not 
improve plant productivity nor help its 

bottom line. What is worse is that 
these costs are over and above the tens 
of millions of dollars spent by the in-
dustry to comply with an earlier 
version of the rule vacated by the D.C. 
Circuit Court in 2007. 

H.R. 1917 simply allows for the con-
sideration and completion of any judi-
cial review regarding the 2015 regula-
tion before requiring compliance. For 
an industry that has faced so much 
regulatory uncertainty, through rules, 
vacated rules, and now new regulation, 
H.R. 1917 will help inject a bit of much- 
needed regulatory certainty back into 
this industry. 

Additionally, this bill provides regu-
latory relief for our wood heater manu-
facturers, which helps provide an af-
fordable source of heat for many low- 
income and rural households. EPA reg-
ulations set to take effect in 2020 are 
causing some manufacturers to already 
lay off workers. This industry needs 
more time to comply, and a provision 
within H.R. 1917 will simply extend 
that compliance deadline from 2020 to 
2023. If left unchanged, product choice 
will diminish, prices will rise, and 
more jobs will be lost. 

Mr. Speaker, we must ensure our 
Federal agencies are not needlessly 
regulating companies out of business. 
Brick manufacturers have suffered 
heavy losses since the recession, losing 
about 45 percent of jobs between 2005 
and 2012. Increased compliance costs 
from these EPA regulations will only 
lead to more job losses and consolida-
tions within this primarily family- 
owned business industry. 

We owe this industry regulatory cer-
tainty. I urge my colleagues to support 
this rule and to support H.R. 1917 be-
cause, if we don’t, if the brick industry 
gets shut down because of these oner-
ous rules, we are going to start build-
ing buildings, Mr. Speaker, out of 
straw and sticks instead of bricks. 

Mr. HASTINGS. Mr. Speaker, I yield 
myself such time as I may consume. 

Mr. Speaker, I have watched this last 
year as members of the Republican ma-
jority worked diligently to eliminate 
Federal environmental regulations 
that serve to keep the American people 
safe from harmful toxins in their air 
and water. 

I couldn’t help but be amused by my 
colleague on the right’s comments at 
the end that we will be using sticks in-
stead of bricks. Very clever. But the 
real truth of the matter is, in certain 
parts of the world—and I would urge 
him to visit some of them—there are 
examples of things other than brick for 
construction. I have no quarrel with 
the brick industry. I just urge—and in 
many instances they are already doing 
it—that they do everything they can 
not to pollute the environment. 

I have watched members in the Re-
publican majority work relentlessly for 
special interest groups instead of work-
ing for all of the American people. I 
have watched members of the Repub-
lican majority put the wish list of the 
powerful corporate gun lobby ahead of 
the safety of the American people. 
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On Monday, we all watched a self-im-

posed Republican deadline slip by, to 
the detriment of thousands upon thou-
sands of young people in our country 
who we have identified as Dreamers, 
young people who know no other coun-
try as home than the United States of 
America. Every day of inaction on the 
part of my friends across the aisle 
means another day that families are 
needlessly and cruelly made to live 
under the threat of being torn asunder. 

My colleague, LOIS FRANKEL, and I 
were at a men’s club before a couple of 
hundred of men in the Valencia Cove in 
Boynton Beach. The question was put 
to both of us: Why do we support ille-
gal immigrants in this country? 

We tried to make the distinction for 
him with reference to Dreamers and 
the fact that all of these young people 
were brought here against their voli-
tion by their parents. So it is the 
Dreamers that we are supporting. I 
think he finally understood the impor-
tance of our doing comprehensive im-
migration reform in this country. 

Democrats have offered to bring the 
Dream Act to the floor now 24 times. 
We are going to give them one more 
chance. We have done it 23, and every 
single time this effort has been blocked 
by the majority. 

To address my friend who correctly 
cited that we were bringing this up: It 
is not so much to change the topic of 
the day. We don’t have that preroga-
tive. But we do have embedded in this 
rule the prerogative to bring a previous 
question, and that can be on any sub-
ject that we choose. What we choose to 
do is to prioritize things that we con-
sider to be important. It would not 
have blocked this particular measure. 

But the fact is, enough is enough. 
The President says he wants to fix this 
problem. The Speaker says he wants to 
fix this problem. We on this side of the 
aisle clearly want to fix this problem. 
So let’s do it now. 

Mr. Speaker, I urge a ‘‘no’’ vote on 
the rule, on the previous question, and 
on the underlying bills. 

Mr. Speaker, I yield back the balance 
of my time. 

Ms. CHENEY. Mr. Speaker, I yield 
myself such time as I may consume. 

Mr. Speaker, I enjoy very much serv-
ing on the Rules Committee with all of 
my colleagues on the committee. One 
of the things that I am often asked be-
cause I am a new Member of this body 
is: What has surprised me most about 
being a Member of Congress? 

My answer is: Often you see on the 
outside what looks like a lot of vitriol 
between the parties, but, in actuality, I 
believe that every Member of this body 
is here for the right reasons. They are 
here because they want to serve the 
people of their districts, the people of 
their States, and the people of this Na-
tion. 

I think it is crucially important, Mr. 
Speaker, particularly when we are 
talking about something as sacred as 
the safety of our children, that we not 
engage in the kind of partisan attacks, 

that we not exploit tragedy, that we 
not engage in the kind of questioning 
of motives that I just heard my col-
league on the other side of the aisle do. 

I know my colleague, Mr. HASTINGS, 
knows that we may have disagree-
ments, but the reason that I, as a 
mother, feel so strongly about the Sec-
ond Amendment is because I want to 
keep our kids safe. I know he knows 
that my beliefs about the Second 
Amendment, though they are different 
from his, are not based upon any cam-
paign donations and any campaign con-
tributions. I know he knows that they 
are based very firmly on a fundamental 
commitment to the importance of the 
Second Amendment as part of what 
makes this Nation safe, as part of what 
makes our individuals secure, and how 
important it is for us not to use this 
tragedy to take steps—that may make 
people feel better—that fundamentally 
violate our constitutional rights and 
that won’t keep our kids safe. 

When you go down the path that we 
have heard so many on the other side 
of the aisle suggest we go down, wheth-
er they are talking about banning en-
tire classes of weapons, whether they 
are talking about expanding back-
ground checks so that they are some-
how universal—our background check 
system right now is broken. It doesn’t 
work. 

We have a situation in which States 
are not reporting in the way that they 
ought to report. So when I hear my col-
leagues on the other side of the aisle 
suggest that what we ought to do, 
frankly, is expand a system that is fail-
ing and call that progress, I can’t help 
but think that that is pretty much 
their standard operating procedure: No 
matter what the policy is, let’s expand 
the broken system, let’s ignore wheth-
er or not it is really working, and let’s 
call it progress. 

Mr. Speaker, I will not be a party to 
that. I will not be a party in a situa-
tion in which we have had tragedy 
after tragedy, a situation in which in 
this most recent tragedy law enforce-
ment fundamentally at all levels failed 
our children. When you have individ-
uals inside of a school who were killed 
because armed officers outside the 
school failed to enter, when you have 
children who are killed because call 
after call after call to the Federal Bu-
reau of Investigation and to the local 
law enforcement officials went 
unheeded because specific tips about 
this particular individual went 
unheeded, that is not a time, Mr. 
Speaker, for us to say: What we ought 
to do then is prevent law-abiding 
Americans from having access to the 
firearms that they need to defend and 
protect themselves. 

I think, Mr. Speaker, if you look at 
what those on the other side of the 
aisle are attempting to do with respect 
to the debate about guns and the de-
bate about school safety, it is critically 
important for all of us to stand up and 
say: No, we will not go down a path 
that is going to violate constitutional 

rights, that will not keep our children 
safe, and find some kind of false com-
fort in that. 

When you are talking about the bills 
that are before us today, Mr. Speaker, 
we are in a similar situation. We have 
had 8 years in the Obama administra-
tion where they imposed regulation 
after regulation after regulation in the 
name of somehow protecting the envi-
ronment. 

Mr. Speaker, President Obama’s own 
EPA Administrator testified in front of 
Congress that the Clean Power Plan 
would, in fact, not have any sort of 
positive impact on the environment or 
on global temperatures, yet they im-
posed it anyway, imposing massive 
costs on our industry in the name, I 
suppose, of trying to feel better and 
trying to feel like they are doing some-
thing. But what they are really doing 
is actually putting ourselves in a situa-
tion where we are harming small busi-
nesses, where we are strangling them, 
and where we are preventing their abil-
ity to grow and to thrive. We know we 
can do that, Mr. Speaker, in a way that 
also protects our environment. 

Mr. Speaker, I want to thank my col-
leagues, Mr. ROTHFUS and Mr. JOHNSON, 
for their work on these very important 
bills. 

In Wyoming, Mr. Speaker, we know 
that our coal and our fossil fuels are 
national treasures. They are absolutely 
crucial to providing the power that 
runs this Nation. I am proud of all that 
we in this body and President Trump 
together have done to roll back dan-
gerous and ill-advised Obama-era regu-
lations that have been aimed at killing 
our fossil fuel industry. 

We can no longer go down the path of 
allowing these regulations to exist in a 
way that devastates industry, puts the 
fundamental reliability of our elec-
tricity and of our energy grid at risk, 
and achieves no measurable impact for 
the environment. It is long past time 
for that indefensible approach to end. 
That is what we are doing here today. 

These are good bills. They are impor-
tant bills. They will take this next step 
in rolling back the kind of over-
whelming regulation that we have 
seen, Mr. Speaker. 

Mr. Speaker, I urge the adoption of 
both the rule and the underlying bills. 

The material previously referred to 
by Mr. HASTINGS is as follows: 

AN AMENDMENT TO H. RES. 762 OFFERED BY 
MR. HASTINGS 

At the end of the resolution, add the fol-
lowing new sections: 

SEC. 3. Immediately upon adoption of this 
resolution the Speaker shall, pursuant to 
clause 2(b) of rule XVIII, declare the House 
resolved into the Committee of the Whole 
House on the state of the Union for consider-
ation of the bill (H.R. 3440) to authorize the 
cancellation of removal and adjustment of 
status of certain individuals who are long- 
term United States residents and who en-
tered the United States as children and for 
other purposes. The first reading of the bill 
shall be dispensed with. All points of order 
against consideration of the bill are waived. 
General debate shall be confined to the bill 
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and shall not exceed one hour equally di-
vided and controlled by the chair and rank-
ing minority member of the Committee on 
the Judiciary. After general debate the bill 
shall be considered for amendment under the 
five-minute rule. All points of order against 
provisions in the bill are waived. At the con-
clusion of consideration of the bill for 
amendment the Committee shall rise and re-
port the bill to the House with such amend-
ments as may have been adopted. The pre-
vious question shall be considered as ordered 
on the bill and amendments thereto to final 
passage without intervening motion except 
one motion to recommit with or without in-
structions. If the Committee of the Whole 
rises and reports that it has come to no reso-
lution on the bill, then on the next legisla-
tive day the House shall, immediately after 
the third daily order of business under clause 
1 of rule XIV, resolve into the Committee of 
the Whole for further consideration of the 
bill. 

SEC. 4. Clause 1(c) of rule XIX shall not 
apply to the consideration of H.R. 3440. 

THE VOTE ON THE PREVIOUS QUESTION: WHAT 
IT REALLY MEANS 

This vote, the vote on whether to order the 
previous question on a special rule, is not 
merely a procedural vote. A vote against or-
dering the previous question is a vote 
against the Republican majority agenda and 
a vote to allow the Democratic minority to 
offer an alternative plan. It is a vote about 
what the House should be debating. 

Mr. Clarence Cannon’s Precedents of the 
House of Representatives (VI, 308–311), de-
scribes the vote on the previous question on 
the rule as ‘‘a motion to direct or control the 
consideration of the subject before the House 
being made by the Member in charge.’’ To 
defeat the previous question is to give the 
opposition a chance to decide the subject be-
fore the House. Cannon cites the Speaker’s 
ruling of January 13, 1920, to the effect that 
‘‘the refusal of the House to sustain the de-
mand for the previous question passes the 
control of the resolution to the opposition’’ 
in order to offer an amendment. On March 
15, 1909, a member of the majority party of-
fered a rule resolution. The House defeated 
the previous question and a member of the 
opposition rose to a parliamentary inquiry, 
asking who was entitled to recognition. 
Speaker Joseph G. Cannon (R-Illinois) said: 
‘‘The previous question having been refused, 
the gentleman from New York, Mr. Fitz-
gerald, who had asked the gentleman to 
yield to him for an amendment, is entitled to 
the first recognition.’’ 

The Republican majority may say ‘‘the 
vote on the previous question is simply a 
vote on whether to proceed to an immediate 
vote on adopting the resolution . . . [and] 
has no substantive legislative or policy im-
plications whatsoever.’’ But that is not what 
they have always said. Listen to the Repub-
lican Leadership Manual on the Legislative 
Process in the United States House of Rep-
resentatives, (6th edition, page 135). Here’s 
how the Republicans describe the previous 
question vote in their own manual: ‘‘Al-
though it is generally not possible to amend 
the rule because the majority Member con-
trolling the time will not yield for the pur-
pose of offering an amendment, the same re-
sult may be achieved by voting down the pre-
vious question on the rule. . . . When the 
motion for the previous question is defeated, 
control of the time passes to the Member 
who led the opposition to ordering the pre-
vious question. That Member, because he 
then controls the time, may offer an amend-
ment to the rule, or yield for the purpose of 
amendment.’’ 

In Deschler’s Procedure in the U.S. House 
of Representatives, the subchapter titled 

‘‘Amending Special Rules’’ states: ‘‘a refusal 
to order the previous question on such a rule 
[a special rule reported from the Committee 
on Rules] opens the resolution to amend-
ment and further debate.’’ (Chapter 21, sec-
tion 21.2) Section 21.3 continues: ‘‘Upon re-
jection of the motion for the previous ques-
tion on a resolution reported from the Com-
mittee on Rules, control shifts to the Mem-
ber leading the opposition to the previous 
question, who may offer a proper amendment 
or motion and who controls the time for de-
bate thereon.’’ 

Clearly, the vote on the previous question 
on a rule does have substantive policy impli-
cations. It is one of the only available tools 
for those who oppose the Republican major-
ity’s agenda and allows those with alter-
native views the opportunity to offer an al-
ternative plan. 

Ms. CHENEY. Mr. Speaker, I yield 
back the balance of my time, and I 
move the previous question on the res-
olution. 

The SPEAKER pro tempore (Mr. 
SIMPSON). The question is on ordering 
the previous question. 

The question was taken; and the 
Speaker pro tempore announced that 
the ayes appeared to have it. 

Mr. HASTINGS. Mr. Speaker, on that 
I demand the yeas and nays. 

The yeas and nays were ordered. 
The SPEAKER pro tempore. Pursu-

ant to clause 9 of rule XX, the Chair 
will reduce to 5 minutes the minimum 
time for any electronic vote on the 
question of adoption of the resolution. 

The vote was taken by electronic de-
vice, and there were—yeas 229, nays 
183, not voting 18, as follows: 

[Roll No. 96] 

YEAS—229 

Abraham 
Aderholt 
Allen 
Amash 
Amodei 
Arrington 
Babin 
Bacon 
Banks (IN) 
Barletta 
Barton 
Bergman 
Biggs 
Bilirakis 
Bishop (MI) 
Bishop (UT) 
Black 
Blackburn 
Blum 
Bost 
Brady (TX) 
Brat 
Bridenstine 
Brooks (AL) 
Brooks (IN) 
Buchanan 
Buck 
Bucshon 
Budd 
Burgess 
Byrne 
Calvert 
Carter (GA) 
Carter (TX) 
Chabot 
Cheney 
Coffman 
Cole 
Collins (GA) 
Collins (NY) 
Comer 
Comstock 
Conaway 
Cook 
Costello (PA) 
Crawford 

Culberson 
Curbelo (FL) 
Curtis 
Davidson 
Davis, Rodney 
Denham 
Dent 
DeSantis 
DesJarlais 
Diaz-Balart 
Donovan 
Duffy 
Duncan (SC) 
Duncan (TN) 
Dunn 
Emmer 
Estes (KS) 
Farenthold 
Faso 
Ferguson 
Fitzpatrick 
Fleischmann 
Flores 
Fortenberry 
Foxx 
Frelinghuysen 
Gaetz 
Gallagher 
Garrett 
Gianforte 
Gibbs 
Gohmert 
Goodlatte 
Gosar 
Gowdy 
Granger 
Graves (GA) 
Graves (LA) 
Graves (MO) 
Griffith 
Grothman 
Guthrie 
Handel 
Harper 
Harris 
Hartzler 

Hensarling 
Herrera Beutler 
Higgins (LA) 
Hill 
Holding 
Hollingsworth 
Hudson 
Huizenga 
Hultgren 
Hunter 
Hurd 
Issa 
Jenkins (KS) 
Jenkins (WV) 
Johnson (LA) 
Johnson (OH) 
Johnson, Sam 
Jones 
Jordan 
Joyce (OH) 
Katko 
Kelly (MS) 
Kelly (PA) 
King (IA) 
King (NY) 
Kinzinger 
Knight 
Kustoff (TN) 
Labrador 
LaHood 
LaMalfa 
Lamborn 
Lance 
Latta 
Lewis (MN) 
LoBiondo 
Long 
Loudermilk 
Love 
Lucas 
Luetkemeyer 
MacArthur 
Marchant 
Marino 
Marshall 
Massie 

Mast 
McCarthy 
McCaul 
McClintock 
McHenry 
McKinley 
McMorris 

Rodgers 
McSally 
Meadows 
Meehan 
Messer 
Mitchell 
Moolenaar 
Mooney (WV) 
Mullin 
Newhouse 
Noem 
Norman 
Nunes 
Olson 
Palazzo 
Palmer 
Paulsen 
Perry 
Pittenger 
Poliquin 
Posey 
Ratcliffe 
Reed 
Reichert 

Renacci 
Rice (SC) 
Roby 
Roe (TN) 
Rogers (AL) 
Rogers (KY) 
Rohrabacher 
Rokita 
Rooney, Francis 
Rooney, Thomas 

J. 
Ros-Lehtinen 
Roskam 
Ross 
Rothfus 
Rouzer 
Royce (CA) 
Russell 
Rutherford 
Sanford 
Scalise 
Schweikert 
Scott, Austin 
Sensenbrenner 
Sessions 
Shimkus 
Simpson 
Smith (MO) 
Smith (NE) 
Smith (NJ) 
Smucker 

Stefanik 
Stewart 
Taylor 
Tenney 
Thompson (PA) 
Thornberry 
Tipton 
Trott 
Turner 
Upton 
Valadao 
Wagner 
Walberg 
Walden 
Walker 
Walorski 
Walters, Mimi 
Weber (TX) 
Webster (FL) 
Wenstrup 
Westerman 
Williams 
Wilson (SC) 
Wittman 
Womack 
Woodall 
Yoder 
Yoho 
Young (AK) 
Young (IA) 
Zeldin 

NAYS—183 

Adams 
Aguilar 
Barragán 
Bass 
Beatty 
Bera 
Beyer 
Bishop (GA) 
Blumenauer 
Blunt Rochester 
Bonamici 
Boyle, Brendan 

F. 
Brady (PA) 
Brown (MD) 
Brownley (CA) 
Bustos 
Butterfield 
Capuano 
Carbajal 
Cárdenas 
Carson (IN) 
Cartwright 
Castor (FL) 
Castro (TX) 
Chu, Judy 
Cicilline 
Clark (MA) 
Clarke (NY) 
Clay 
Cleaver 
Clyburn 
Cohen 
Connolly 
Cooper 
Correa 
Costa 
Courtney 
Crist 
Crowley 
Cuellar 
Davis (CA) 
Davis, Danny 
DeFazio 
DeGette 
Delaney 
DeLauro 
DelBene 
Demings 
DeSaulnier 
Deutch 
Dingell 
Doggett 
Doyle, Michael 

F. 
Ellison 
Engel 
Eshoo 
Espaillat 
Esty (CT) 
Evans 
Foster 
Frankel (FL) 

Fudge 
Gabbard 
Gallego 
Garamendi 
Gomez 
Gonzalez (TX) 
Gottheimer 
Green, Al 
Green, Gene 
Grijalva 
Gutiérrez 
Hanabusa 
Hastings 
Heck 
Higgins (NY) 
Himes 
Hoyer 
Huffman 
Jackson Lee 
Jayapal 
Jeffries 
Johnson (GA) 
Kaptur 
Keating 
Kelly (IL) 
Kennedy 
Khanna 
Kihuen 
Kildee 
Kilmer 
Kind 
Krishnamoorthi 
Kuster (NH) 
Langevin 
Larsen (WA) 
Larson (CT) 
Lawrence 
Lawson (FL) 
Lee 
Levin 
Lewis (GA) 
Lipinski 
Loebsack 
Lofgren 
Lowenthal 
Lowey 
Lujan Grisham, 

M. 
Luján, Ben Ray 
Lynch 
Maloney, 

Carolyn B. 
Maloney, Sean 
Matsui 
McCollum 
McEachin 
McGovern 
McNerney 
Meng 
Moore 
Moulton 
Murphy (FL) 
Nadler 

Napolitano 
Neal 
Norcross 
O’Halleran 
O’Rourke 
Pallone 
Panetta 
Pascrell 
Payne 
Pelosi 
Perlmutter 
Peters 
Peterson 
Pingree 
Pocan 
Price (NC) 
Quigley 
Raskin 
Rice (NY) 
Richmond 
Rosen 
Roybal-Allard 
Ruiz 
Ruppersberger 
Rush 
Ryan (OH) 
Sánchez 
Sarbanes 
Schakowsky 
Schiff 
Schneider 
Schrader 
Scott (VA) 
Scott, David 
Serrano 
Sewell (AL) 
Sherman 
Sinema 
Sires 
Smith (WA) 
Soto 
Speier 
Suozzi 
Swalwell (CA) 
Takano 
Thompson (CA) 
Thompson (MS) 
Titus 
Tonko 
Torres 
Tsongas 
Vargas 
Veasey 
Vela 
Velázquez 
Visclosky 
Walz 
Wasserman 

Schultz 
Watson Coleman 
Welch 
Yarmuth 
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NOT VOTING—18 

Barr 
Cramer 
Cummings 
Hice, Jody B. 
Johnson, E. B. 
Lieu, Ted 

Meeks 
Nolan 
Pearce 
Poe (TX) 
Polis 
Shea-Porter 

Shuster 
Slaughter 
Smith (TX) 
Stivers 
Waters, Maxine 
Wilson (FL) 

b 1339 

Messrs. SCHNEIDER, SEAN PAT-
RICK MALONEY of New York, BISHOP 
of Georgia, GENE GREEN of Texas, 
CLEAVER, ELLISON, and RUSH 
changed their vote from ‘‘yea’’ to 
‘‘nay.’’ 

Messrs. UPTON, MCCLINTOCK, 
WALDEN, and SMITH of New Jersey 
changed their vote from ‘‘nay’’ to 
‘‘yea.’’ 

So the previous question was ordered. 
The result of the vote was announced 

as above recorded. 
The SPEAKER pro tempore. The 

question is on the resolution. 
The question was taken; and the 

Speaker pro tempore announced that 
the ayes appeared to have it. 

RECORDED VOTE 

Mr. HASTINGS. Mr. Speaker, I de-
mand a recorded vote. 

A recorded vote was ordered. 
The SPEAKER pro tempore. This 

will be a 5-minute vote. 
The vote was taken by electronic de-

vice, and there were—ayes 227, noes 185, 
not voting 18, as follows: 

[Roll No. 97] 

AYES—227 

Abraham 
Aderholt 
Allen 
Amash 
Amodei 
Arrington 
Babin 
Bacon 
Banks (IN) 
Barletta 
Barton 
Bergman 
Biggs 
Bilirakis 
Bishop (MI) 
Bishop (UT) 
Black 
Blackburn 
Blum 
Bost 
Brady (TX) 
Brat 
Bridenstine 
Brooks (AL) 
Brooks (IN) 
Buchanan 
Buck 
Bucshon 
Budd 
Burgess 
Byrne 
Calvert 
Carter (GA) 
Carter (TX) 
Chabot 
Cheney 
Coffman 
Cole 
Collins (GA) 
Collins (NY) 
Comer 
Comstock 
Conaway 
Cook 
Costello (PA) 
Crawford 
Culberson 
Curbelo (FL) 
Curtis 
Davidson 
Davis, Rodney 

Denham 
Dent 
DeSantis 
DesJarlais 
Diaz-Balart 
Donovan 
Duffy 
Duncan (SC) 
Duncan (TN) 
Dunn 
Emmer 
Estes (KS) 
Farenthold 
Faso 
Ferguson 
Fitzpatrick 
Fleischmann 
Flores 
Fortenberry 
Foxx 
Frelinghuysen 
Gaetz 
Gallagher 
Garrett 
Gianforte 
Gibbs 
Gohmert 
Goodlatte 
Gosar 
Gowdy 
Granger 
Graves (GA) 
Graves (LA) 
Graves (MO) 
Griffith 
Grothman 
Guthrie 
Handel 
Harper 
Harris 
Hartzler 
Hensarling 
Herrera Beutler 
Higgins (LA) 
Hill 
Holding 
Hudson 
Huizenga 
Hultgren 
Hunter 
Hurd 

Issa 
Jenkins (KS) 
Jenkins (WV) 
Johnson (LA) 
Johnson (OH) 
Johnson, Sam 
Jones 
Jordan 
Joyce (OH) 
Katko 
Kelly (MS) 
Kelly (PA) 
King (IA) 
King (NY) 
Kinzinger 
Knight 
Kustoff (TN) 
Labrador 
LaHood 
LaMalfa 
Lamborn 
Lance 
Latta 
Lewis (MN) 
LoBiondo 
Long 
Loudermilk 
Love 
Lucas 
Luetkemeyer 
MacArthur 
Marchant 
Marino 
Marshall 
Massie 
Mast 
McCarthy 
McCaul 
McClintock 
McHenry 
McKinley 
McMorris 

Rodgers 
McSally 
Meadows 
Meehan 
Messer 
Mitchell 
Moolenaar 
Mooney (WV) 
Mullin 

Newhouse 
Noem 
Norman 
Nunes 
Olson 
Palmer 
Paulsen 
Perry 
Pittenger 
Poliquin 
Posey 
Ratcliffe 
Reed 
Reichert 
Renacci 
Rice (SC) 
Roby 
Roe (TN) 
Rogers (AL) 
Rogers (KY) 
Rohrabacher 
Rokita 
Rooney, Francis 
Rooney, Thomas 

J. 
Ros-Lehtinen 

Roskam 
Ross 
Rothfus 
Rouzer 
Royce (CA) 
Russell 
Rutherford 
Sanford 
Scalise 
Schweikert 
Scott, Austin 
Sensenbrenner 
Sessions 
Shimkus 
Simpson 
Smith (MO) 
Smith (NE) 
Smith (NJ) 
Smucker 
Stefanik 
Stewart 
Taylor 
Tenney 
Thompson (PA) 
Thornberry 
Tipton 

Trott 
Turner 
Upton 
Valadao 
Wagner 
Walberg 
Walden 
Walker 
Walorski 
Walters, Mimi 
Weber (TX) 
Webster (FL) 
Wenstrup 
Westerman 
Williams 
Wilson (SC) 
Wittman 
Womack 
Woodall 
Yoder 
Yoho 
Young (AK) 
Young (IA) 
Zeldin 

NOES—185 

Adams 
Aguilar 
Barragán 
Bass 
Beatty 
Bera 
Beyer 
Bishop (GA) 
Blumenauer 
Blunt Rochester 
Bonamici 
Boyle, Brendan 

F. 
Brady (PA) 
Brown (MD) 
Brownley (CA) 
Bustos 
Butterfield 
Capuano 
Carbajal 
Cárdenas 
Carson (IN) 
Cartwright 
Castor (FL) 
Castro (TX) 
Chu, Judy 
Cicilline 
Clark (MA) 
Clarke (NY) 
Clay 
Cleaver 
Clyburn 
Cohen 
Connolly 
Cooper 
Correa 
Costa 
Courtney 
Crist 
Crowley 
Cuellar 
Davis (CA) 
Davis, Danny 
DeFazio 
DeGette 
Delaney 
DeLauro 
DelBene 
Demings 
DeSaulnier 
Deutch 
Dingell 
Doggett 
Doyle, Michael 

F. 
Ellison 
Engel 
Eshoo 
Espaillat 
Esty (CT) 
Evans 
Foster 
Frankel (FL) 
Fudge 

Gallego 
Garamendi 
Gomez 
Gonzalez (TX) 
Gottheimer 
Green, Al 
Green, Gene 
Grijalva 
Gutiérrez 
Hanabusa 
Hastings 
Heck 
Higgins (NY) 
Himes 
Hoyer 
Huffman 
Jackson Lee 
Jayapal 
Jeffries 
Johnson (GA) 
Kaptur 
Keating 
Kelly (IL) 
Kennedy 
Khanna 
Kihuen 
Kildee 
Kilmer 
Kind 
Krishnamoorthi 
Kuster (NH) 
Langevin 
Larsen (WA) 
Larson (CT) 
Lawrence 
Lawson (FL) 
Lee 
Levin 
Lewis (GA) 
Lipinski 
Loebsack 
Lofgren 
Lowenthal 
Lowey 
Lujan Grisham, 

M. 
Luján, Ben Ray 
Lynch 
Maloney, 

Carolyn B. 
Maloney, Sean 
Matsui 
McCollum 
McEachin 
McGovern 
McNerney 
Meeks 
Meng 
Moore 
Moulton 
Murphy (FL) 
Nadler 
Napolitano 
Neal 

Norcross 
O’Halleran 
O’Rourke 
Pallone 
Panetta 
Pascrell 
Payne 
Pelosi 
Perlmutter 
Peters 
Peterson 
Pingree 
Pocan 
Price (NC) 
Quigley 
Raskin 
Rice (NY) 
Richmond 
Rosen 
Roybal-Allard 
Ruiz 
Ruppersberger 
Rush 
Ryan (OH) 
Sánchez 
Sarbanes 
Schakowsky 
Schiff 
Schneider 
Schrader 
Scott (VA) 
Scott, David 
Serrano 
Sewell (AL) 
Sherman 
Sinema 
Sires 
Smith (WA) 
Soto 
Speier 
Suozzi 
Swalwell (CA) 
Takano 
Thompson (CA) 
Thompson (MS) 
Titus 
Tonko 
Torres 
Tsongas 
Vargas 
Veasey 
Vela 
Velázquez 
Visclosky 
Walz 
Wasserman 

Schultz 
Waters, Maxine 
Watson Coleman 
Welch 
Wilson (FL) 
Yarmuth 

NOT VOTING—18 

Barr 
Cramer 
Cummings 
Gabbard 
Hice, Jody B. 

Hollingsworth 
Johnson, E. B. 
Lieu, Ted 
Nolan 
Palazzo 

Pearce 
Poe (TX) 

Polis 
Shea-Porter 

Shuster 
Slaughter 

Smith (TX) 
Stivers 
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So the resolution was agreed to. 
The result of the vote was announced 

as above recorded. 
A motion to reconsider was laid on 

the table. 
f 

BLOCKING REGULATORY INTER-
FERENCE FROM CLOSING KILNS 
ACT OF 2017 

Mr. SHIMKUS. Mr. Speaker, pursu-
ant to House Resolution 762, I call up 
the bill (H.R. 1917) to allow for judicial 
review of any final rule addressing na-
tional emission standards for haz-
ardous air pollutants for brick and 
structural clay products or for clay ce-
ramics manufacturing before requiring 
compliance with such rule, and ask for 
its immediate consideration in the 
House. 

The Clerk read the title of the bill. 
The SPEAKER pro tempore. Pursu-

ant to House Resolution 762, an amend-
ment in the nature of a substitute con-
sisting of the text of Rules Committee 
Print 115–62 is adopted, and the bill, as 
amended, is considered read. 

The text of the bill, as amended, is as 
follows: 

H.R. 1917 
Be it enacted by the Senate and House of Rep-

resentatives of the United States of America in 
Congress assembled. 
SECTION 1. SHORT TITLE. 

This Act may be cited as the ‘‘Blocking Regu-
latory Interference from Closing Kilns Act of 
2017’’. 
SEC. 2. EXTENDING COMPLIANCE DATES (PEND-

ING JUDICIAL REVIEW) OF RULES 
ADDRESSING NATIONAL EMISSION 
STANDARDS FOR HAZARDOUS AIR 
POLLUTANTS FOR BRICK AND 
STRUCTURAL CLAY PRODUCTS MAN-
UFACTURING OR CLAY CERAMICS 
MANUFACTURING. 

(a) EXTENSION OF COMPLIANCE DATES.— 
(1) EXTENSION.—Each compliance date of any 

final rule described in subsection (b) is deemed 
to be extended by the time period equal to the 
time period described in subsection (c). 

(2) DEFINITION.—In this subsection, the term 
‘‘compliance date’’ means, with respect to any 
requirement of a final rule described in sub-
section (b), the date by which any State, local, 
or tribal government or other person is first re-
quired to comply. 

(b) FINAL RULES DESCRIBED.—A final rule de-
scribed in this subsection is any final rule to ad-
dress national emission standards for hazardous 
air pollutants (NESHAP) for brick and struc-
tural clay products manufacturing or clay ce-
ramics manufacturing under section 112 of the 
Clean Air Act (42 U.S.C. 7412), including— 

(1) the final rule entitled ‘‘NESHAP for Brick 
and Structural Clay Products Manufacturing; 
and NESHAP for Clay Ceramics Manufac-
turing’’ published at 80 Fed. Reg. 65469 (October 
26, 2015); 

(2) the final rule entitled ‘‘NESHAP for Brick 
and Structural Clay Products Manufacturing; 
and NESHAP for Clay Ceramics Manufacturing: 
Correction’’ published at 80 Fed. Reg. 75817 (De-
cember 4, 2015); and 

(3) any final rule that succeeds or amends the 
rule described in paragraph (1) or (2). 

(c) PERIOD DESCRIBED.—The time period de-
scribed in this subsection is the period of days 
that— 

(1) begins on the date that is 60 days after the 
day on which notice of promulgation of a final 

VerDate Sep 11 2014 02:08 Mar 08, 2018 Jkt 079060 PO 00000 Frm 00014 Fmt 4634 Sfmt 6333 E:\CR\FM\A07MR7.004 H07MRPT1lo
tte

r 
on

 D
S

K
B

C
F

D
H

B
2P

R
O

D
 w

ith
 H

O
U

S
E



CONGRESSIONAL RECORD — HOUSE H1459 March 7, 2018 
rule described in subsection (b) appears in the 
Federal Register; and 

(2) ends on the date on which judgment be-
comes final, and no longer subject to further ap-
peal or review, in all actions (including actions 
that are filed pursuant to section 307 of the 
Clean Air Act (42 U.S.C. 7607))— 

(A) that are filed during the 60 days described 
in paragraph (1); and 

(B) that seek review of any aspect of such 
rule. 
SEC. 3. STEP 2 COMPLIANCE DATE FOR STAND-

ARDS OF PERFORMANCE FOR NEW 
RESIDENTIAL WOOD HEATERS, NEW 
RESIDENTIAL HYDRONIC HEATERS, 
AND FORCED-AIR FURNACES. 

(a) IN GENERAL.—The Step 2 compliance date 
(as such term is used in the final rule entitled 
‘‘Standards of Performance for New Residential 
Wood Heaters, New Residential Hydronic Heat-
ers and Forced-Air Furnaces’’ published at 80 
Fed. Reg. 13672 (March 16, 2015)) is deemed to be 
May 15, 2023. 

(b) CONFORMING CHANGES.—Not later than 60 
days after the date of enactment of this Act, the 
Administrator of the Environmental Protection 
Agency shall make such technical and con-
forming changes to rules and guidance docu-
ments as may be necessary to implement sub-
section (a). 

The SPEAKER pro tempore. The gen-
tleman from Illinois (Mr. SHIMKUS) and 
the gentleman from New York (Mr. 
TONKO) each will control 30 minutes. 

The Chair recognizes the gentleman 
from Illinois. 

GENERAL LEAVE 
Mr. SHIMKUS. Mr. Speaker, I ask 

unanimous consent that all Members 
may have 5 legislative days in which to 
revise and extend their remarks and in-
sert extraneous material on H.R. 1917. 

The SPEAKER pro tempore. Is there 
objection to the request of the gen-
tleman from Illinois? 

There was no objection. 
Mr. SHIMKUS. Mr. Speaker, I yield 

myself such time as I may consume. 
Mr. Speaker, today we have a chance 

to help hundreds of small businesses, 
manufacturers, as well as thousands of 
employees, while also lowering prices 
for consumers. 

I thank the bipartisan cosponsors of 
H.R. 1917, the Blocking Regulatory In-
terference from Closing Kilns Act, the 
BRICK Act, and urge my colleagues to 
support this commonsense bill. 

American brickmakers literally 
produce the building blocks of our Na-
tion. They are primarily small busi-
nesses, and they are often the most im-
portant employer in small commu-
nities across America, where many are 
located. 

Like an old brick house, this indus-
try has had to weather a lot, including 
a long economic downturn, that we 
have finally come out of, that sup-
pressed new construction activity and, 
thus, brick sales for many years. 

They even weathered the 2003 EPA 
regulation that cost many millions of 
dollars to comply. That regulation was 
later thrown out by a Federal court, 
but the judicial relief came too late, as 
the industry had already spent consid-
erable sums to meet EPA’s tight dead-
lines. 

We don’t want to see a repeat of that 
unfair result, but, once again, EPA has 

imposed another regulation with dif-
ficult deadlines that will likely take 
effect before judicial review is com-
plete. 

Brickmakers have testified before 
the Energy and Commerce Committee 
that this regulation may result in lay-
offs and even plant closures. H.R. 1917 
would simply extend the compliance 
deadline until after judicial review is 
final. 

This industry has already reduced its 
emissions by up to 95 percent, accord-
ing to a study from the U.S. Chamber 
of Commerce. It should not be forced to 
comply with another new regulation 
that may not withstand judicial scru-
tiny. We owe it to these brickmakers, 
their employees, and consumers of 
building materials to allow meaningful 
judicial review. 

I might add that a Senate bill has 
been recently introduced that also pro-
vides regulatory relief for 
brickmakers, but it takes a somewhat 
different approach than our version. I 
pledge to work with the Senate so that 
we can provide timely relief to this im-
portant industry. 

The bill also deals with wood heaters. 
As with bricks, the wood heaters indus-
try is dominated by small business 
manufacturers who are often the eco-
nomic anchors of rural communities, 
where many are located. Many wood 
heater buyers are low-income, rural 
households that rely on them to get 
through the winter. 

In 2015, EPA set a two-step wood 
heater emission rule. The first step 
took effect in 2015 and reduced emis-
sions in new models by up to 90 per-
cent. 

The more stringent second step is 
scheduled to take effect in 2020, but is 
causing a great deal of difficulty. Only 
a small fraction of the wood heating 
models currently available can meet 
the 2020 standards, and time is running 
out to design and certify any addi-
tional models. 

One wood heater manufacturer testi-
fied before the Energy and Commerce 
Committee that he has already had to 
cut staff as a result of the 2020 dead-
line, and others feel there will be addi-
tional job losses if the 2020 standard is 
retained, but this is not just a jobs 
issue. 

Users of wood heaters face both re-
duced product choice and higher prices 
for new models. Many would have to 
forgo buying a new wood heater and 
continue using older and dirtier ones, 
which undercuts the claims that the 
current deadline will improve air qual-
ity. 

The provisions in the bill retain the 
2015 standards, but extend the 2020 
deadline by 3 years to 2023. 

This is a reasonable fix that would 
avoid unnecessary economic damage 
while still prioritizing environmental 
protection. 

In conclusion, the brick industry and 
the wood heater industry may both be 
small, but they are far from small to 
those who owe their jobs to them and 
to those who rely on their products. 

I urge my colleagues to provide tar-
geted relief to these two industries by 
supporting H.R. 1917. 

Mr. Speaker, I reserve the balance of 
my time. 

Mr. TONKO. Mr. Speaker, I yield my-
self such time as I may consume. 

Mr. Speaker, I rise today in opposi-
tion to H.R. 1917, the Blocking Regu-
latory Interference from Closing Kilns, 
or BRICK, Act. 

EPA issued the Brick and Clay MACT 
rule in 2015, which sets maximum 
achievable control technology based on 
what is already being achieved at simi-
lar facilities. 

Section 2 of the BRICK Act seeks to 
delay compliance with the Brick and 
Clay MACT until ‘‘judgment becomes 
final, and no longer subject to further 
appeal or review.’’ 

This would incentivize frivolous liti-
gation simply to put off having to com-
ply with the rule. 

Courts already have the ability to 
issue a stay of any compliance dates in 
a final rule. Congress should not insert 
itself into the judicial process. 

The courts have regularly used this 
process. There is no reason for Con-
gress to override it. 

To date, no one has petitioned the 
court to stay the Brick and Clay MACT 
rule. 

Section 3 of H.R. 1917 incorporates 
another bill reported out of the Energy 
and Commerce Committee, H.R. 453, 
the Relief from New Source Perform-
ance Standards Act. 

This section, Mr. Speaker, delays im-
plementation of the EPA’s step 2 emis-
sion standards for three categories of 
wood-fueled heaters. 

EPA finalized the rule in 2015. Under 
the rule, manufacturers have until 2020 
to comply with the new standards. This 
bill would delay the standards until 
2023. 

Much like the Brick MACT, these 
standards are achievable. 

In a recent list of devices certified 
under the 2015 standard, 171 devices re-
port certified emission levels that al-
ready meet the 2020 standards. 

These 2020-compliant products are 
both cleaner and more efficient, gener-
ating more heat per unit of wood 
burned and making them less expensive 
to operate. 

By delaying these standards, Con-
gress is unfairly punishing companies 
that made investments to produce 
cleaner, more efficient products by the 
original deadline. 

Since these appliances typically last 
for 25 years or more once installed, de-
laying this standard will result in dec-
ades of additional pollution in and 
around people’s homes. 

The original bill, H.R. 453, was op-
posed by State attorneys general of 
New York, Maryland, Massachusetts, 
Oregon, Rhode Island, and the Puget 
Sound Clean Air Agency. 

In a letter from December 12, these 
officials pointed out that EPA esti-
mated the net benefits of imple-
menting the rule at more than 100 
times the costs. 
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Wood smoke contains considerable 

amounts of fine particle pollution, car-
bon monoxide, and other toxic pollut-
ants. 

In my home State of New York, less 
than 2 percent of residents heat their 
homes with wood, but residential wood 
heating accounts for 41 percent of the 
State’s particulate emissions. 

b 1400 

Because the emissions are released 
close to ground level and homes, there 
is significant human exposure, which is 
why this bill is also opposed by a num-
ber of public health and medical orga-
nizations. 

The BRICK Act gives special treat-
ment to a couple of industries by shift-
ing the health and financial burdens of 
pollution on to the public. I urge my 
colleagues to oppose this bill, Mr. 
Speaker, and I reserve the balance of 
my time. 

Mr. SHIMKUS. Mr. Speaker, I yield 
such time as she may consume to the 
gentlewoman from Tennessee (Mrs. 
BLACKBURN). 

Mrs. BLACKBURN. Mr. Speaker, I 
thank the chairman for the excellent 
work that he has done on the BRICK 
Act, and also Mr. JOHNSON, who 
brought this legislation forward and 
who has worked so closely with indi-
viduals, with companies in his district 
to address their concerns on this. 

Now, what brings us here today is the 
fact that, once before, the brick indus-
try faced an EPA rule that went on the 
books, hadn’t gone through judicial re-
view. This happened in 2003. 

Over a period of 5 years, they began 
ramping up to make these changes. 
This is expensive because most of the 
brick manufacturers in our country are 
small businesses. They have two kilns, 
and they are working very, very hard 
to keep the jobs and keep people em-
ployed. When they look at having to 
change to this new equipment, the in-
vestment is going to be $3 million, $4 
million, $5 million, depending on the 
size of their business. 

Now, previously, a rule went through 
the process of judicial review, and then 
it was withdrawn. What this legislation 
does is to say, look, let’s finish this en-
tire process before we move that ex-
pense to the industry, because when 
you put it to the industry and they are 
incurring this cost that could end up 
being an unnecessary cost, what hap-
pens? Brick costs more. Building mate-
rials cost more. 

Who ends up paying for that? Con-
sumers, purchasers, individuals who 
are buying homes, individuals who are 
remodeling homes, individuals who are 
building commercial buildings. 

So what we are saying is let’s exer-
cise some wisdom. Let’s exercise a lit-
tle bit of experience that comes from 
having been here before, and let’s delay 
until this entire process is finished. 

As we have talked about bricks, we 
are also addressing the wood heater in-
dustry, which is a primary source of 
heat for many of our homes, and just 

saying let’s be mindful, let’s be careful, 
let’s put consumers and taxpayers in 
front of the bureaucrats who are look-
ing to implement these rules and regu-
lations. 

Mr. TONKO. Mr. Speaker, I yield 
such time as he may consume to the 
gentleman from California (Mr. 
MCNERNEY). 

Mr. MCNERNEY. Mr. Speaker, I 
thank my friend, the ranking member, 
and I thank the chairman for his work 
on this, but I am going to rise in oppo-
sition to H.R. 1917, the BRICK Act. 

This bill will delay the implementa-
tion of the EPA’s final Brick and 
Structural Clay Products rule and the 
final Clay Ceramic Manufacturing rule 
by extending all compliance deadlines 
based on pending judicial review. 

So what does that mean? That means 
it will delay implementation until 
judgment becomes final and not sub-
ject to review or appeal. This is a blan-
ket extension that could have lasting 
negative impacts on the public’s 
health. 

Brick and clay plants, if unregulated, 
can be major sources of toxic air pol-
lutants like hydrogen fluoride, hydro-
gen chloride, and hazardous metals, 
pollutants that are associated with a 
variety of acute and chronic health ef-
fects, including cancer. It is estimated 
that the final Brick and Clay MACT 
rule will reduce nationwide air toxics 
by approximately 375 tons per year. 

Last Friday, the OMB issued a report 
showing that regulations have high 
benefit and low cost. The aggregate 
benefits of Federal regulations is be-
tween $219 billion and $695 billion; 
whereas, the aggregate costs are $59 
billion to $88 billion. Many regulations 
spur innovation that benefit the econ-
omy as well as human health. 

Now, it is no surprise to me that this 
administration and the Republicans 
are targeting air pollution regulations. 
The OMB noted that EPA rules ‘‘ac-
count for over 80 percent of the mone-
tized benefits and over 70 percent of the 
monetized costs’’ of Federal regulation 
between 2006 and 2016. 

Since regulations protect human 
health and safety and have more bene-
fits than costs for industry, I stand in 
opposition to bills like this one that 
seek to undermine these protections. I 
ask my colleagues to vote ‘‘no’’ on H.R. 
1917. 

Mr. SHIMKUS. Mr. Speaker, before I 
yield to the next individual, I just want 
to say it is not a low cost to the indi-
viduals in these small communities 
who lose their job, and it is not a low 
cost to the communities that lose the 
tax base when these small businesses 
fold up and go away in small towns. 

Mr. Speaker, I yield such time as he 
may consume to the gentleman from 
Mississippi (Mr. HARPER), a person who 
also represents big parts of rural Amer-
ica. 

Mr. HARPER. Mr. Speaker, I rise 
today to encourage Members to sup-
port this commonsense bill, H.R. 1917, 
the Blocking Regulatory Interference 

from Closing Kilns Act, H.R. 1917, also 
known as the BRICK Act, which in-
cludes provisions that will provide a 
compromise approach to delaying a 
regulation on manufacturers of wood 
heaters. 

Wood heaters are frequently used by 
households in rural America. EPA’s 
rushed 2020 deadline would raise the 
price of a new wood heater on those 
least able to afford it. It would also re-
strict consumer choice, as many cur-
rently available models may not be 
able to meet the 2020 deadline. H.R. 
1917 will not remove any regulations. It 
would simply extend the deadline to 
2023. 

Frank Moore of Hardy Manufac-
turing, located in my district, testified 
before the Environment Subcommittee 
in September that he and other manu-
facturers are working to meet the 2020 
step 2 standards, but that a lack of 
technology is making compliance near-
ly impossible. In that hearing, Mr. 
Moore said: ‘‘ . . . we provide jobs for 
about 50 people with payrolls exceeding 
$2 million,’’ and that ‘‘even if a product 
can meet the step 2 requirements, I be-
lieve it would not be consumer friend-
ly, durable, or affordable.’’ 

Again, extension of this effective 
date doesn’t remove any regulations. 
Extension simply provides more time 
for manufacturers to come into compli-
ance with much stricter requirements. 
It is best for the consumers; it is best 
for the businesses; and it will not undo 
the regulations that are requested. 

I hope that Members will agree that 
this bipartisan legislation is a com-
promise solution that helps small busi-
nesses and our constituents. I encour-
age Members to support H.R. 1917. 

Mr. TONKO. Mr. Speaker, I yield 
such time as he may consume to the 
gentleman from Virginia (Mr. 
MCEACHIN). 

Mr. MCEACHIN. Mr. Speaker, every 
American—in fact, every human 
being—has the right to breathe clean 
air. If this Congress trammels that 
right in the name of corporate profits, 
that choice is not just an abstract 
moral failure, it is a concrete public 
health disaster, one that will cause 
needless suffering, especially for our 
most vulnerable friends and neighbors. 

The regulations this bill seeks to im-
pede are long overdue. The earliest 
form of the Brick and Clay rule dates 
back to 2003. That was more than 14 
years ago, and now some of my friends 
in the majority are seeking even longer 
delays. 

We have been putting pollutants into 
our air and we can never unring that 
bell, but we can do better moving for-
ward, and we need to make those im-
provements sooner rather than later. 

We all know that justice delayed is 
justice denied. Justice has already been 
delayed by more than a decade. We can 
measure that cost. 

The Brick and Clay rule, in its cur-
rent form, would reduce the amount of 
toxins in our air by hundreds of tons 
per year. If we delay the rule another 
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year, or 2 years or longer, all of our 
families, all of our constituents are 
going to be breathing dirtier and more 
dangerous air. 

This bill is a direct attack on our 
right to live in a clean and healthy en-
vironment. I strongly urge my col-
leagues to oppose this misguided legis-
lation. 

Mr. SHIMKUS. Mr. Speaker, I yield 
such time as he may consume to the 
gentleman from the great State of Min-
nesota (Mr. PETERSon), a Democrat 
who is going to speak on behalf of part 
of his bill. 

Mr. PETERSON. Mr. Speaker, I rise 
today in support of the BRICK Act, 
particularly section 3, which includes 
language from my bill to bring much- 
needed regulatory relief to wood heater 
manufacturers that are in my district 
and also across the Nation. 

Section 3 delays the second phase of 
Federal emission regulations for wood 
heaters by 3 years. It is important to 
note that, since 2007, manufacturers 
have voluntarily invested in tech-
nology to reduce the emissions to com-
ply with the first phase of the regula-
tions. 

I had one situation in the north part 
of my district where they spent I don’t 
know how many hundreds of thousands 
of dollars coming up with this 90 per-
cent reduction; and 6 months after 
they accomplished it, they came in 
with these new regulations to do an-
other 90 percent, which can’t be done, 
and it is going to put them out of busi-
ness. 

So these businessowners in my dis-
trict and around the country have ap-
proached me and said, as I said, that 
they will go out of business if this sec-
ond phase is not delayed. Some of them 
have already begun laying people off in 
towns like Greenbush, Minnesota, in 
my area. And in these small commu-
nities, these layoffs are devastating. 

These companies already produce 
some of the cleanest wood heaters in 
the Nation, and they are telling me 
that the EPA has just gone too far. So 
I wrote this language to help these 
businesses, these workers, these com-
munities that depend on the produc-
tion of these important appliances, and 
I urge my colleagues to support the 
BRICK Act. 

Mr. TONKO. Mr. Speaker, I reserve 
the balance of my time. 

Mr. SHIMKUS. Mr. Speaker, I yield 
such time as he may consume to the 
gentleman from Ohio (Mr. JOHNSON), 
the author of the BRICK Act. 

Mr. JOHNSON of Ohio. Mr. Speaker, 
the majority of U.S. brick and ceramic 
plants are small, family-owned oper-
ations, often located in rural commu-
nities that depend on the plant for 
their very livelihood, for the good-pay-
ing jobs. They have built some of the 
most recognizable buildings, cities, and 
towns in existence across America, in-
cluding many within my district in 
eastern and southeastern Ohio. 

Unfortunately, these industries have 
borne the brunt of an unpredictable 

regulatory process that is nearly two 
decades in the making. In 2003, the 
EPA required brickmakers to install 
expensive new equipment to comply 
with the Agency’s Maximum Achiev-
able Control Technology, or their 
MACT rule. 

In 2007, after companies spent mil-
lions to implement these controls, the 
U.S. Court of Appeals in the D.C. Cir-
cuit vacated the rule. Our brickmakers 
now find themselves in a very similar 
situation today. In 2015, the EPA again 
finalized a rule requiring the industry 
to once again invest in similar control 
equipment technologies. 

Additionally, this new regulation 
uses the emission reductions achieved 
under the vacated regulation as a base-
line for further emission reductions. In 
other words, the EPA, under the former 
administration, chose not to recognize 
the great strides this industry achieved 
under the previously vacated rule. The 
Agency neglected to take this past reg-
ulatory and compliance history into 
consideration. 

Mr. Speaker, that is simply not 
right. The bill before us today, H.R. 
1917, the BRICK Act, ensures history 
does not repeat itself. This legislation 
simply allows for the consideration and 
completion of any judicial review re-
garding the 2015 regulation before re-
quiring compliance. 

Now, some of my colleagues across 
the aisle say they are worried that this 
legislation sets a dangerous precedent. 
Many of these same colleagues are also 
quick to recognize the very unique reg-
ulatory situation this industry finds 
itself in. They even go so far as to say 
they are sympathetic to the unique sit-
uation. 

b 1415 

However, they are unwilling to sup-
port this bill that simply extends the 
compliance deadlines, which would 
give the brick and tile industries a bit 
of regulatory certainty while the 
courts complete their work. 

Mr. Speaker, that logic baffles me. 
We need a bit of pragmatism when we 
approach this situation. Because if you 
really want to talk about a dangerous 
precedent, consider this: this new regu-
lation also caps the economic produc-
tivity of the clay ceramics industry. 
While the former administration ad-
mitted that this regulation will not re-
duce emissions emitted by the indus-
try, it decided to set new emission 
standards through regulations anyway. 

Regulating an industry for no imme-
diate reason or environmental benefit? 
Now that is a dangerous precedent. 
Brick manufacturers have suffered 
heavy losses since the recession, shed-
ding 45 percent of jobs between 2005 and 
2012, and these increased compliance 
costs from EPA regulations are driving 
more job losses and consolidations 
within this primarily family-owned in-
dustry. 

Brick plant owners already struggle 
to obtain financing for plant mod-
ernization projects, and brick compa-

nies estimate that this rule will cost as 
much as $100 million a year to comply. 
Many are worried that the financing 
needed to comply with this most recent 
reiteration of this rule will not be 
available, considering that the required 
control equipment will not improve 
plant productivity, nor help the bot-
tom line. 

I urge all of my colleagues to support 
this commonsense legislation today, 
and I look forward to working with my 
Senate colleagues to quickly address 
this issue. I know some recent bipar-
tisan progress has been made in the 
Senate between Senator WICKER and 
Senator DONNELLY, and I am very en-
couraged by that progress. 

I am hopeful that this vote today will 
help push the Senate to act and act 
sooner than later. The compliance 
deadlines are quickly approaching, and 
we need a solution now to this impor-
tant issue. Otherwise, Mr. Speaker, we 
are in danger of having to build build-
ings in America out of sticks and 
straw, or, worse yet, out of bricks im-
ported from foreign countries. 

Mr. Speaker, I urge a ‘‘yes’’ vote. 
Mr. TONKO. Mr. Speaker, I yield my-

self such time as I may consume. 
Mr. Speaker, no one wants to shut 

down these businesses, but H.R. 1917 is 
the wrong remedy. We understand the 
circumstances, and those cir-
cumstances should be brought to the 
attention of the courts. 

The court has the power to grant the 
stay of this rule. For some reason, the 
industry has not yet made that re-
quest, even though there are a number 
of pending lawsuits challenging the 
rule. In fact, industry petitioned the 
court to put their lawsuits on hold 
until EPA decides whether to grant 
their request to reconsider the rule. 

The pending decisions by the court 
and the EPA indicate there are still a 
number of remedies available to ad-
dress the industry’s concerns, includ-
ing a request to the court to stay the 
rule. There is no need for H.R. 1917. 

Mr. Speaker, I reserve the balance of 
my time. 

Mr. SHIMKUS. Mr. Speaker, I yield 
as much time as he may consume to 
the gentleman from Georgia (Mr. CAR-
TER). 

Mr. CARTER of Georgia. Mr. Speak-
er, I thank the gentleman for yielding. 

Mr. Speaker, I rise today in support 
of the Blocking Regulatory Inter-
ference from Closing Kilns Act of 2017. 
This bill is very simple, Mr. Speaker, 
as it simply aligns the timeline for 
compliance with judicial review of 
these rules and regulations. 

American businesses are finding 
themselves facing millions of dollars in 
compliance costs due to burdensome 
EPA regulations. It is estimated that 
the EPA’s rules may cost the brick and 
ceramics industry millions annually, 
with the cost of compliance for the av-
erage facility at over $4 million. 

Industry won’t be able to meet the 
requirement deadlines imposed by the 
rule, which is currently being reviewed 
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in our court system. The EPA’s first 
attempt at a rule was vacated, but not 
before the industry spent millions in 
compliance measures that were ulti-
mately found to be invalid. 

Small brick and ceramics businesses 
have been the hardest hit by the first 
rule; and if something isn’t done, many 
of these small businesses will be forced 
to close their doors for good. 

H.R. 1917 would provide much-needed 
regulatory relief to brick and ceramics 
businesses by simply stating that we 
need to let the judicial review process 
move ahead before we penalize hard-
working people. 

I encourage my colleagues to support 
this bill and to support businesses all 
across the country. 

Mr. TONKO. Mr. Speaker, I have no 
further speakers, and I reserve the bal-
ance of my time. 

Mr. SHIMKUS. Mr. Speaker, I yield 
as much time as he may consume to 
the gentleman from Ohio (Mr. CHABOT). 

Mr. CHABOT. Mr. Speaker, I appre-
ciate Mr. SHIMKUS yielding. And I want 
to thank Chairman WALDEN, as well, 
for his hard work in this area, as well 
as Mr. SHIMKUS’, and the entire Energy 
and Commerce Committee for their 
leadership in this area. 

As chairman of the House Small 
Business Committee, I continue to hear 
from small-business owners all across 
America that compliance with regula-
tions is one of the greatest challenges 
that they face, and this is, in essence, 
what this is. 

In fact, today, I chaired a hearing on 
how the regulatory process is impact-
ing small businesses. The bill before us 
today, the BRICK Act, would provide 
crucial relief to America’s brick, clay, 
and tile industries, the majority of 
which are, by definition, small busi-
nesses; and we should always remember 
that small businesses create about 7 
out of every 10 new jobs in America. 

The BRICK Act would ensure that 
small-business owners don’t have to 
worry about spending millions of dol-
lars to comply with a regulation that 
may well be thrown out in court. I 
would urge my colleagues to support 
this important legislation. 

Mr. TONKO. Mr. Speaker, I yield my-
self the balance of my time to close. 

Mr. Speaker, Congress should not be 
in the business of encouraging frivo-
lous litigation or penalizing businesses 
that made the necessary investments 
to comply with standards, especially 
when clean air is at stake. 

Unfortunately, that is what the 
BRICK Act would do. These standards 
are achievable, long overdue, and pro-
vide considerable health benefits. It 
has been nearly two decades for pollu-
tion control standards for brick and 
clay facilities and nearly three decades 
since the last Federal standards for 
wood stoves. 

We shouldn’t have to choose between 
a giveaway to a couple of special inter-
ests over clean air for all of our con-
stituents. Again, I urge my colleagues 
to oppose this bill. 

Mr. Speaker, I yield back the balance 
of my time. 

Mr. SHIMKUS. Mr. Speaker, I yield 
as much time as he may consume to 
the gentleman from Virginia (Mr. 
GOODLATTE). 

Mr. GOODLATTE. Mr. Speaker, I ap-
preciate the chairman’s good work on 
this legislation. 

In my district and in many rural 
communities around the country, wood 
burning stoves and heaters are a pop-
ular heat source, and an affordable one 
as well; and it is a renewable fuel. And 
I will tell you what: the person who 
utilizes a wood stove to heat their 
home is not a special interest. 

The EPA’s New Source Performance 
Standards for products like wood and 
pellet stoves and wood furnaces have 
raised significant concerns. This regu-
lation sets forth an unrealistic and 
unachievable timeline for manufactur-
ers of these products to come into com-
pliance with the standards in time. 

I have heard from manufacturers and 
retailers, like England’s Stove Works 
in Amherst County in my district, that 
it is not that they don’t want to com-
ply with the rule, they just simply 
need more time. For just one wood 
stove, it can take up to 6 months to 
complete the EPA certification proc-
ess. 

In the meantime, the availability of 
wood stoves—the affordability of this 
heating source for my constituents and 
other people in mostly rural areas, but 
other communities as well around the 
country, is going to go up. 

The BRICK Act, before the House 
today, includes provisions from a bill 
that I introduced along with Rep-
resentative COLLIN PETERSON, the Re-
lief from New Source Performance 
Standards Act. This provision is a sim-
ple one. It simply extends the time 
wood stove manufacturers have to 
comply with Federal regulations by 3 
years. 

Affordable heat is important to my 
constituents, and Federal regulations 
must take into account the real world 
needs and time constraints of the in-
dustries that make these products and 
must now develop new technologies. 

I urge my colleagues to vote in sup-
port of this bill today to give this in-
dustry more time and ensure con-
sumers can choose wood heat sources 
to help keep their families warm. 

Mr. SHIMKUS. Mr. Speaker, I yield 
myself the balance of my time. 

Mr. Speaker, this is a good debate 
and discussion. It is one we had in the 
subcommittee; it is one we had in the 
full committee; and we are bringing it 
to the floor. It just focuses on a dif-
ferent way in which we view manufac-
turing and, really, as you heard in this 
debate, small manufacturers—small 
brick manufacturers, small wood heat-
ers, because, as everyone knows, when 
you are in a big corporation, you have 
got lawyers and you have got—you can 
do an economic analysis and you can 
do research and development, but a lot 
of these folks are just small local oper-

ations, probably started by a husband 
and wife, probably brought on a kid 
and next-door neighbor. 

In my opening statement, I men-
tioned how, in rural America, there are 
not a lot of businesses, other than 
maybe agriculture, people coming into 
the town; so not only are these manu-
facturers, they are the backbone of 
these small communities. 

So, simply put, this bill is a combina-
tion of two. One says you really 
shouldn’t force someone to comply 
with a rule and regulation until they 
have fought the litigation battle, be-
cause, in the example that we are talk-
ing about today, the claimants, the 
manufacturers, won, where either they 
went out of business because they were 
trying to comply or they had to have 
this excessive cost. That is issue one. 

Issue two on the small wood heaters 
is just say they were forced to move 
forward in cleaner technology, increas-
ing their environmental ability 90 per-
cent; and we all know that the cleaner 
you get, the harder it is to get the last 
percentages. So all the folks are asking 
for is more time to comply. 

They are both bipartisan bills. I ap-
plaud folks coming down to talk and 
defend those. This is an exciting time 
in our country. It is exciting because 
we are having economic growth. We are 
having economic growth for two rea-
sons. One, our historic tax cuts. Fifty 
percent of all manufacturers of the 
country have said they are going to in-
vest in capital investment. Pretty ex-
citing. 

There is optimism again. Wages are 
increasing. Benefits are increasing. 
You have people getting checks in-
creasing or new growth capital ex-
penses. 

There is another component of this 
exciting time for jobs in the economy, 
and this other component is easing up 
on the assault that the EPA has done 
over the past decade on our manufac-
turing sector and our job creators. 

So you put these two together, the 
American worker has a greater oppor-
tunity, and these are just a couple of 
examples of the bills we are moving 
today, how we can continue to make 
that happen. 

Mr. Speaker, I urge passage of this 
bill, and I yield back the balance of my 
time. 

Mr. WALDEN. Mr. Speaker, the bill before 
us today, the BRICK Act, makes common-
sense adjustments to preserve small busi-
nesses and American jobs while still protecting 
the environment. This bill addresses the im-
pact of regulations and policies aimed at 
brickmakers, and—particularly important to 
many in my home state, wood stoves. 

In many parts of Oregon, we’re surrounded 
by forests and affordable wood, so wood 
stoves are often the most economical way to 
heat a home or a ranch shop. Oregonians 
also know what a real air pollution crisis looks 
like, as we have recently dealt with the thick 
smoke from several very bad wildfires across 
the state. Compared to that, wood stove emis-
sions are far from a crisis, especially now that 
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they all must comply with EPA’s 2015 emis-
sions standards. There is no reason to threat-
en wood heater affordability as well as indus-
try jobs by insisting on the unworkable 2020 
deadline for the next round of standards. This 
bill takes the sensible step of extending the 
deadline to 2023, thus preserving wood heater 
choice and affordability. 

Opponents of these bills have claimed that 
H.R. 1917 is harmful to the environment and 
public health protections, but I think we need 
to maintain a sense of perspective. 

Neither brickmakers nor wood heaters are a 
significant source of emissions, and both in-
dustries have already reduced emissions sig-
nificantly due to earlier regulations that are not 
affected under this bill. For example, accord-
ing to the U.S. Chamber of Commerce, the 
brick industry has already committed millions 
of dollars to install and operate controls to re-
duce emissions by nearly 95 percent in order 
to comply with previous regulations. 

Perhaps most importantly, this bill does not 
repeal any health-based regulation—it simply 
makes minimal, temporal adjustments to re-
duce the risk of plant shutdowns, layoffs, and 
higher prices for consumers. We should be 
looking at ways to get people working, not im-
posing unnecessary and tough to meet regu-
latory timeframes that take away people’s live-
lihoods. 

We need a balanced approach. These 
brickmakers and wood heater manufacturers 
are important employers in the small commu-
nities where many are located. The data 
shows that there is little environmental jus-
tification for inflicting economic harm on these 
small businesses and their communities, and 
thus there is every reason to pass this bill to 
ensure that any such harm is avoided. 

Mr. SHIMKUS. Mr. Speaker, I include the 
following letters in the RECORD on H.R. 1917. 

CHAMBER OF COMMERCE OF 
THE UNITED STATES OF AMERICA, 

Washington, DC, March 7, 2018. 
TO THE MEMBERS OF THE U.S. HOUSE OF 

REPRESENTATIVES: The U.S. Chamber of 
Commerce supports H.R. 1917, the ‘‘Blocking 
Regulatory Interference from Closing Kilns 
(BRICK) Act of 2017.’’ The bill would ensure 
that the U.S. brick industry will not be 
forced to comply with the Brick Maximum 
Achievable Control Technology (MACT) 
standards for air quality issued by the U.S. 
Environmental Protection Agency (EPA) 
until after judicial challenges to the rule are 
resolved. 

EPA issued an earlier version of the Brick 
MACT rule in 2003, which required the brick 
industry to spend millions of dollars to pur-
chase, install, and operate control equip-
ment. Five years later, a court threw out the 
2003 rule. Now brick companies are faced 
with having to pay to tear out the equipment 
they installed and install even more costly 
new equipment. Brick companies are right-
fully worried that they may make the in-
vestment to comply with the 2015 rule, only 
to have it subsequently thrown out by a 
court. To avoid this unfair and wasteful out-
come, H.R. 1917 would set a compliance date 
for the final Brick MACT rule after judicial 
challenges to the 2015 Brick MACT rule are 
completed and after any subsequent final 
rule is promulgated. 

It is important that American industries 
are not unfairly penalized when they are 
compelled to comply with costly rules that 
are later overturned by the courts. This 
wasteful and unreasonable outcome must be 
avoided. 

Sincerely, 
NEIL L. BRADLEY. 

NATIONAL ASSOCIATION 
OF MANUFACTURERS, 

Washington, DC, March 7, 2018. 
HOUSE OF REPRESENTATIVES, 
Washington, DC. 

DEAR REPRESENTATIVE, The National Asso-
ciation of Manufacturers (NAM), the largest 
manufacturing association in the United 
States representing manufacturers in every 
industrial sector and in all 50 states, urges 
you to support H.R. 1917, the Blocking Regu-
latory Interference from Closing Kilns Act of 
2017 (BRICK Act), introduced by Representa-
tive Bill Johnson (R–OH). 

In September 2015, the Environmental Pro-
tection Agency (EPA) issued final National 
Emissions Standards for Brick, Structural 
Clay Products and Clay Ceramics Manufac-
turing, often referred to as Brick MACT. It is 
estimated that this rule will collectively 
cost the brick industry, which is made up of 
predominantly small- and medium-sized 
manufacturers, more than $100 million dol-
lars per year. 

Manufacturers support reasonable environ-
mental policies, but need regulatory cer-
tainty to ensure that the investments made 
today match what regulations will ulti-
mately require. When regulations stretch be-
yond what the law allows, manufacturers 
and other stakeholders must turn to the 
courts for relief. Often times compliance 
deadlines for disputed final regulations are 
too short for the legal process to fully run its 
course and manufacturers are forced to make 
investments to comply with rules that 
courts may ultimately throw out or send 
back to EPA for more work. 

This is exactly the situation brick manu-
facturers find themselves in with this regula-
tion, as EPA’s rule requires millions in new 
regulatory costs within a three-year period, 
while the underlying regulation is being dis-
puted in the courts—a process that could ul-
timately span several years H.R. 1917 is a 
commonsense way to approach this issue, as 
it simply ensures that manufacturers will 
have the certainty that the investments 
they make are based on laws that the courts 
have determined are appropriate and legal. 
The NAM strongly urges you to support H.R. 
1917 

Sincerely, 
ROSS EISENBERG. 

Mr. PALLONE. Mr. Speaker, I rise in oppo-
sition to H.R. 1917, the so-called ‘‘Blocking 
Regulatory Interference from Closing Kilns Act 
of 2017.’’ 

This is the first in a series of dirty air pro-
posals on the floor this week. The BRICK Act 
is part of the ongoing effort by Republicans to 
undermine the commonsense protections 
found in the Clean Air Act, in order to give 
special breaks to polluters at the expense of 
public health. 

We have seen this bill before. Last Con-
gress we debated and voted on the BRICK 
Act: I opposed it then, and I oppose it now. 
Frankly, I have even more concerns with this 
legislation than I did in 2016. 

That is because the BRICK Act was amend-
ed by the Rules Committee to include two 
separate attacks on clean air safeguards. Like 
previous versions, this version before us today 
would indefinitely delay standards to reduce 
toxic air pollution from brick and clay manufac-
turers. However, it now also incorporates a 
separate bill that would delay long-overdue 
pollution standards for new wood fired heat-
ers. The only thing these bills really have in 
common is that they both undermine Clean Air 
Act protections and endanger the health of our 
children. 

Regarding the treatment of brick and clay 
manufacturing facilities, the bill automatically 
delays implementation of EPA’s final Brick and 
Clay rule by extending all deadlines . . . by 
however long it takes to complete all possible 
litigation. This blanket extension would be 
given to all facilities covered by the final rule, 
without regard for the merits of the legal chal-
lenges or their final outcome. 

But that is not Congress’ job. The courts al-
ready have the ability to issue a ‘‘stay’’ of any 
compliance dates in a final rule. Delaying a 
rule for legitimate reasons does not require 
action by Congress, but a legislative quick fix 
is the only remedy the proponents of this bill 
appear to care about. 

By throwing out the existing judicial process, 
Republicans are giving polluters an incentive 
to ‘‘run the clock’’ on frivolous litigation, to put 
off ever controlling their pollution. 

This is especially problematic because Ad-
ministrator Pruitt has announced plans to re-
consider the Brick and Clay rule, which is ex-
pected to be finalized in 2019. At that point, 
the pollution control standards for brick and 
clay facilities will be almost two decades over-
due, and this bill would delay those protec-
tions even longer. 

The new wood heater provision is not much 
better. The bill delays EPA’s pollution stand-
ards for new wood-fueled heaters that have 
not been updated in nearly 30 years. The final 
rule included a gradual, five-year phase in to 
allow manufacturers time to adapt and de-
velop cleaner and more efficient technologies, 
and the phase 2 requirements don’t kick in 
until 2020. 

These newer appliances are a win for con-
sumers. The 2020-compliant products are both 
cleaner and more efficient, generating more 
heat per unit of wood burned and making 
them less expensive to operate. 

But, with this provision, Republicans are 
picking winners and losers. They are reward-
ing companies that refused to clean up their 
dirty and inefficient products, while punishing 
innovative companies that invested in devel-
oping cleaner and more efficient technologies 
for wood heaters. 

Ultimately, the BRICK Act is really more 
about transferring burdens than relieving them. 
This so-called ‘‘relief’’ from regulation comes 
at the expense of our children’s health. More-
over, it doesn’t reduce costs; it merely trans-
fers them from favored businesses to the gen-
eral public who will pay for more doctor visits 
and lost work or school days as a result. 

My Republican colleagues repeatedly claim 
they support clean air, and yet, they contin-
ually put forward bill after bill designed to 
delay, weaken, or repeal safeguards that pro-
tect public health by cleaning up the air. Pass-
ing this bill allows dirty products to remain in 
operation for decades into the future, resulting 
in tons of additional pollution, and putting the 
health of our children and future generations 
at risk. 

Exempting businesses from clean air rules 
leads to more air pollution. It is that simple. 
We all want small businesses to thrive, and 
the history of the Clean Air Act demonstrates 
clearly that we can grow the economy while 
cleaning up the air and improving public 
health. 

Congress should not be selling out the 
health and safety of American children. But 
that is just what a YES vote on the BRICK Act 
would do. 
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I urge all my colleagues to join me in oppos-

ing this dirty air bill. 
The SPEAKER pro tempore. All time 

for debate has expired. 
Pursuant to House Resolution 762, 

the previous question is ordered on the 
bill, as amended. 

The question is on the engrossment 
and third reading of the bill. 

The bill was ordered to be engrossed 
and read a third time, and was read the 
third time. 

MOTION TO RECOMMIT 

Ms. CASTOR of Florida. Mr. Speaker, 
I have a motion to recommit at the 
desk. 

The SPEAKER pro tempore. Is the 
gentlewoman opposed to the bill? 

Ms. CASTOR of Florida. I am op-
posed. 

The SPEAKER pro tempore. The 
Clerk will report the motion to recom-
mit. 

The Clerk read as follows: 
Ms. Castor of Florida moves to recommit 

the bill H.R. 1917 to the Committee on En-
ergy and Commerce with instructions to re-
port the same back to the House forthwith, 
with the following amendment: 

At the end of section 3 of the bill, add the 
following new subsection: 

(c) LIMITATION ON PRIVATE PLANE TRAV-
EL.—Nothing in this Act may be construed to 
authorize the Administrator of the Environ-
mental Protection Agency to charter a 
flight, or travel in any class of air accommo-
dation above coach class, to, in accordance 
with subsection (b), make such technical and 
conforming changes to rules and guidance 
documents as may be necessary to imple-
ment subsection (a). 

The SPEAKER pro tempore (Mr. 
CURTIS). Pursuant to the rule, the gen-
tlewoman from Florida is recognized 
for 5 minutes in support of her motion. 

Ms. CASTOR of Florida. Mr. Speaker, 
this is the final amendment to the bill, 
which will not kill the bill or send it 
back to committee. If adopted, the bill 
will immediately proceed to final pas-
sage, as amended. 

Mr. Speaker, my motion to recommit 
is simple and should garner the support 
of all Members who dislike government 
waste and abuse of power. 

My motion goes to the heart of the 
costly ethical violations by EPA Ad-
ministrator Scott Pruitt and his 
penchant for flying first class in viola-
tion of Federal regulations and billing 
it to taxpayers. 

He has done this at a time when he 
has supported cuts to EPA clean water 
and clean air initiatives in the commu-
nities we represent back home. 

b 1430 

So my amendment is simple. It says: 
‘‘Nothing in this act may be construed 
to authorize the Administrator of the 
Environmental Protection Agency to 
charter a flight, or travel in any class 
of air accommodation above coach 
class.’’ 

See, Federal regulations right now 
require government officials to con-
sider the least expensive class of travel 
that meets their needs. Now, agencies 
are allowed to travel first class in very 

rare instances, such as a flight of 14 
hours or more, a medical disability, or 
for exceptional security circumstances 
if your life or government property is 
in danger. 

Well, Administrator Scott Pruitt has 
abused these exceptions. This came to 
light after the House Energy and Com-
merce Committee asked the EPA Ad-
ministrator to explain his costly travel 
records, which showed he repeatedly 
booked first class flights at taxpayer 
expense, and he hoped no one would no-
tice. There is no adequate justification 
for this wasteful spending and abuse of 
power by Scott Pruitt. If he enjoys fly-
ing first class and staying in luxury ho-
tels, then he should pay for it himself 
and not ask the taxpayers to foot the 
bill. 

Here is what we know per press re-
ports and committee research: last 
June 5, Pruitt settled into his $1,641 
first class seat for a short flight from 
D.C. to New York. The ticket cost 
more than 6 times that of the two 
media aides who traveled along with 
him and sat in coach. In Manhattan, 
Administrator Pruitt made two brief 
television appearances praising the 
White House’s decision to withdraw 
from the 2015 Paris climate agreement. 
He stayed in an upscale hotel near 
Times Square and returned to Wash-
ington the next day. That Wednesday, 
after traveling on Air Force One for an 
infrastructure event in Cincinnati, 
Pruitt and several staffers raced back 
to New York on a military jet, at the 
cost of $36,000, to then catch a plane to 
Rome. The transatlantic flight was 
part of a round-trip ticket for the Ad-
ministrator that cost over $7,000, ac-
cording to EPA records, several times 
what was paid for other officials who 
went. 

In total, the taxpayer-funded travel 
for Pruitt and his top aides during that 
stretch in June cost at least $90,000, 
thanks to the Environmental Integrity 
Project, which got the records. His 
travel practices are quite different 
from previous EPA Administrators’, 
who very rarely traveled first class and 
always announced their travel schedule 
to the public. 

But Scott Pruitt’s travel is different. 
It is secretive, it is costly, and it is fre-
quent. In fact, we have come to learn 
that this year he plans to travel to 
Israel, Australia, Japan, Mexico, and 
possibly Canada. None of those have 
been officially announced, but we have 
been digging. Pruitt rarely discloses 
where he plans to be. 

So, at the request of congressional 
Democrats, the EPA’s Office of Inspec-
tor General is conducting probes of 
Pruitt’s travel. He has attempted to 
justify his luxury travel by noting that 
he has been approached by people in 
the airport numerous times to talk 
about his environmental record. How-
ever, it is unclear why this justifies 
purchasing first class tickets. 

These new justifications also con-
tradict previous explanations of this 
questionable travel as a way of pro-

viding an opportunity to hear directly 
from people affected by the EPA. The 
Administrator simply prefers to be 
wasteful with taxpayer dollars. 

We have asked about other conflicts 
of interest. He has continually sided 
with dirty energy and chemical compa-
nies, so it is no matter that members 
of the public would like to discuss 
these pressing issues with him. Accord-
ing to the Environmental Integrity 
Project, new travel records shared with 
the media show Pruitt and EPA em-
ployees spent up to $150,000 on pre-
mium commercial and chartered 
flights just in a 6-month period. 

So, Mr. Speaker, Administrator Pru-
itt says he will start flying coach after 
all the attention it has garnered, but 
he hasn’t promised to do so. Through 
this motion to recommit, we would 
like to make it permanent. We would 
like to hold him accountable. 

And for anyone who would like to 
eliminate waste in government and 
make sure that our officials do not 
abuse their power, it is time to adopt 
this amendment, and I urge Congress 
to do so. 

Mr. Speaker, I yield back the balance 
of my time. 

Mr. SHIMKUS. Mr. Speaker, I rise in 
opposition to the motion to recommit. 

The SPEAKER pro tempore. The gen-
tleman from Illinois is recognized for 5 
minutes. 

Mr. SHIMKUS. Mr. Speaker, a Mem-
ber uses a motion to instruct or recom-
mit to change or amend the bill. I don’t 
think we build and use bricks to make 
our airplanes, and I don’t think we 
power our planes with wood heaters. 

So what is the deal with this motion 
to instruct and recommit? 

It is just purely politics, and it is not 
surprising. 

Why? 
Well, because Democrats want to dis-

tort us from our economic success of 
the Republican agenda. And it is built 
on two foundational principles. One is 
the very successful tax reform and bill 
that we passed in December. And 
Americans are seeing it. Fifty percent 
of all manufacturers around the coun-
try are going to invest in capital ex-
pansion. People have bigger paychecks 
now. They are getting bonuses. 

In fact, I was on the floor last night 
with Illinoisans. We were reading sto-
ries from constituents about the bene-
fits they are receiving, either in less 
money being taken out on taxes or in-
crease in wages; trucking companies 
expanding. So it is an incredible suc-
cess of optimism when we have been in 
an economic malaise for the past 8 
years. 

And that is the kind of society I want 
to live in. I want to live in a society 
where, when my kids enter the work-
force, there is a job there. And I want 
them to say: If I work hard and play by 
the rules, man, there is an opportunity 
for me. And that is what is coming 
back. 

There is another component to this 
economic success, and that is calling 
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off the EPA dogs who have been at-
tacking the job creators in our country 
over the past 8 years. Ease the regu-
latory burden, provide historic tax re-
lief, excitement in the economy, new 
jobs, new energy. So I understand why 
my opponents on the other side would 
like to distort us from this record. 

This motion to recommit is purely 
politics to do that, so that is why I ask 
my colleagues to reject the motion to 
recommit and, once we do that, sup-
port the underlying bill. 

Mr. Speaker, I yield back the balance 
of my time. 

The SPEAKER pro tempore. Without 
objection, the previous question is or-
dered on the motion to recommit. 

There was no objection. 
The SPEAKER pro tempore. The 

question is on the motion to recommit. 
The question was taken; and the 

Speaker pro tempore announced that 
the noes appeared to have it. 

Ms. CASTOR of Florida. Mr. Speaker, 
on that I demand the yeas and nays. 

The yeas and nays were ordered. 
The SPEAKER pro tempore. Pursu-

ant to clause 8 of rule XX, further pro-
ceedings on this question will be post-
poned. 

f 

RECESS 

The SPEAKER pro tempore. Pursu-
ant to clause 12(a) of rule I, the Chair 
declares the House in recess subject to 
the call of the Chair. 

Accordingly (at 2 o’clock and 38 min-
utes p.m.), the House stood in recess. 

f 

b 1600 

AFTER RECESS 

The recess having expired, the House 
was called to order by the Speaker pro 
tempore (Mr. DONOVAN) at 4 p.m. 

f 

ANNOUNCEMENT BY THE SPEAKER 
PRO TEMPORE 

The SPEAKER pro tempore. Pursu-
ant to clause 8 of rule XX, proceedings 
will resume on questions previously 
postponed. 

Votes will be taken in the following 
order: 

The motion to recommit on H.R. 
1917; and 

Passage of H.R. 1917, if ordered. 
The first electronic vote will be con-

ducted as a 15-minute vote. The second 
electronic vote will be conducted as a 
5-minute vote. 

f 

BLOCKING REGULATORY INTER-
FERENCE FROM CLOSING KILNS 
ACT OF 2017 

The SPEAKER pro tempore. The un-
finished business is the vote on the mo-
tion to recommit on the bill (H.R. 1917) 
to allow for judicial review of any final 
rule addressing national emission 
standards for hazardous air pollutants 
for brick and structural clay products 
or for clay ceramics manufacturing be-

fore requiring compliance with such 
rule, offered by the gentlewoman from 
Florida (Ms. CASTOR), on which the 
yeas and nays were ordered. 

The Clerk will redesignate the mo-
tion. 

The Clerk redesignated the motion. 
The SPEAKER pro tempore. The 

question is on the motion to recommit. 
The vote was taken by electronic de-

vice, and there were—yeas 186, nays 
227, not voting 17, as follows: 

[Roll No. 98] 

YEAS—186 

Adams 
Aguilar 
Barragán 
Bass 
Beatty 
Bera 
Beyer 
Bishop (GA) 
Blum 
Blumenauer 
Blunt Rochester 
Bonamici 
Boyle, Brendan 

F. 
Brady (PA) 
Brown (MD) 
Brownley (CA) 
Bustos 
Butterfield 
Carbajal 
Carson (IN) 
Cartwright 
Castor (FL) 
Castro (TX) 
Chu, Judy 
Cicilline 
Clark (MA) 
Clarke (NY) 
Clay 
Cleaver 
Clyburn 
Cohen 
Connolly 
Cooper 
Correa 
Costa 
Courtney 
Crist 
Crowley 
Cuellar 
Davis (CA) 
Davis, Danny 
DeFazio 
DeGette 
Delaney 
DeLauro 
DelBene 
Demings 
DeSaulnier 
Deutch 
Dingell 
Doggett 
Doyle, Michael 

F. 
Ellison 
Engel 
Eshoo 
Espaillat 
Esty (CT) 
Evans 
Foster 
Frankel (FL) 
Fudge 
Gabbard 

Gallego 
Garamendi 
Gomez 
Gonzalez (TX) 
Gottheimer 
Green, Al 
Green, Gene 
Grijalva 
Gutiérrez 
Hanabusa 
Hastings 
Heck 
Higgins (NY) 
Himes 
Hoyer 
Huffman 
Jackson Lee 
Jayapal 
Jeffries 
Johnson (GA) 
Johnson, E. B. 
Jones 
Kaptur 
Keating 
Kelly (IL) 
Kennedy 
Khanna 
Kihuen 
Kildee 
Kilmer 
Kind 
Krishnamoorthi 
Kuster (NH) 
Langevin 
Larsen (WA) 
Larson (CT) 
Lawrence 
Lawson (FL) 
Lee 
Levin 
Lewis (GA) 
Lipinski 
Loebsack 
Lofgren 
Lowenthal 
Lowey 
Lujan Grisham, 

M. 
Luján, Ben Ray 
Lynch 
Maloney, 

Carolyn B. 
Maloney, Sean 
Matsui 
McCollum 
McEachin 
McGovern 
McNerney 
Meng 
Moore 
Moulton 
Murphy (FL) 
Nadler 
Napolitano 

Neal 
Norcross 
O’Halleran 
O’Rourke 
Pallone 
Panetta 
Pascrell 
Payne 
Pelosi 
Perlmutter 
Peters 
Peterson 
Pingree 
Pocan 
Price (NC) 
Quigley 
Raskin 
Rice (NY) 
Richmond 
Rosen 
Roybal-Allard 
Ruiz 
Ruppersberger 
Rush 
Ryan (OH) 
Sánchez 
Sarbanes 
Schakowsky 
Schiff 
Schneider 
Schrader 
Scott (VA) 
Scott, David 
Serrano 
Sewell (AL) 
Sherman 
Sinema 
Sires 
Smith (WA) 
Soto 
Speier 
Suozzi 
Swalwell (CA) 
Takano 
Thompson (CA) 
Thompson (MS) 
Titus 
Tonko 
Torres 
Tsongas 
Vargas 
Veasey 
Vela 
Velázquez 
Visclosky 
Walz 
Wasserman 

Schultz 
Waters, Maxine 
Watson Coleman 
Welch 
Wilson (FL) 
Yarmuth 

NAYS—227 

Abraham 
Aderholt 
Allen 
Amash 
Amodei 
Arrington 
Babin 
Bacon 
Banks (IN) 
Barletta 
Barton 
Bergman 
Biggs 
Bilirakis 

Bishop (MI) 
Bishop (UT) 
Black 
Blackburn 
Bost 
Brady (TX) 
Brat 
Brooks (AL) 
Brooks (IN) 
Buchanan 
Buck 
Bucshon 
Budd 
Burgess 

Byrne 
Calvert 
Carter (GA) 
Carter (TX) 
Chabot 
Cheney 
Coffman 
Cole 
Collins (GA) 
Collins (NY) 
Comer 
Comstock 
Conaway 
Cook 

Costello (PA) 
Crawford 
Culberson 
Curbelo (FL) 
Curtis 
Davidson 
Davis, Rodney 
Denham 
Dent 
DeSantis 
DesJarlais 
Diaz-Balart 
Donovan 
Duffy 
Duncan (SC) 
Duncan (TN) 
Dunn 
Emmer 
Estes (KS) 
Farenthold 
Faso 
Ferguson 
Fitzpatrick 
Fleischmann 
Flores 
Fortenberry 
Foxx 
Frelinghuysen 
Gaetz 
Gallagher 
Garrett 
Gianforte 
Gibbs 
Gohmert 
Goodlatte 
Gosar 
Gowdy 
Granger 
Graves (GA) 
Graves (LA) 
Graves (MO) 
Griffith 
Grothman 
Guthrie 
Handel 
Harper 
Harris 
Hartzler 
Hensarling 
Herrera Beutler 
Higgins (LA) 
Hill 
Holding 
Hollingsworth 
Hudson 
Huizenga 
Hultgren 
Hunter 
Hurd 
Issa 
Jenkins (KS) 
Jenkins (WV) 
Johnson (LA) 

Johnson (OH) 
Johnson, Sam 
Jordan 
Joyce (OH) 
Katko 
Kelly (MS) 
Kelly (PA) 
King (IA) 
King (NY) 
Kinzinger 
Knight 
Kustoff (TN) 
Labrador 
LaHood 
LaMalfa 
Lamborn 
Lance 
Latta 
Lewis (MN) 
LoBiondo 
Long 
Loudermilk 
Love 
Lucas 
Luetkemeyer 
MacArthur 
Marchant 
Marino 
Marshall 
Massie 
Mast 
McCarthy 
McCaul 
McClintock 
McHenry 
McKinley 
McMorris 

Rodgers 
McSally 
Meadows 
Meehan 
Messer 
Mitchell 
Moolenaar 
Mooney (WV) 
Mullin 
Newhouse 
Noem 
Norman 
Nunes 
Olson 
Palazzo 
Palmer 
Paulsen 
Perry 
Pittenger 
Poliquin 
Posey 
Ratcliffe 
Reed 
Reichert 
Renacci 
Rice (SC) 

Roby 
Roe (TN) 
Rogers (AL) 
Rogers (KY) 
Rohrabacher 
Rokita 
Rooney, Francis 
Rooney, Thomas 

J. 
Ros-Lehtinen 
Roskam 
Ross 
Rothfus 
Rouzer 
Royce (CA) 
Russell 
Rutherford 
Sanford 
Schweikert 
Scott, Austin 
Sensenbrenner 
Sessions 
Shimkus 
Shuster 
Simpson 
Smith (MO) 
Smith (NE) 
Smith (NJ) 
Smucker 
Stefanik 
Stewart 
Stivers 
Taylor 
Tenney 
Thompson (PA) 
Thornberry 
Tipton 
Trott 
Turner 
Upton 
Valadao 
Wagner 
Walberg 
Walden 
Walker 
Walorski 
Walters, Mimi 
Weber (TX) 
Webster (FL) 
Wenstrup 
Westerman 
Williams 
Wilson (SC) 
Wittman 
Womack 
Woodall 
Yoder 
Yoho 
Young (AK) 
Young (IA) 
Zeldin 

NOT VOTING—17 

Barr 
Bridenstine 
Capuano 
Cárdenas 
Cramer 
Cummings 

Hice, Jody B. 
Lieu, Ted 
Meeks 
Nolan 
Pearce 
Poe (TX) 

Polis 
Scalise 
Shea-Porter 
Slaughter 
Smith (TX) 

b 1624 

Messrs. GROTHMAN, BOST, GRIF-
FITH, FRELINGHUYSEN, BARTON, 
HOLLINGSWORTH, ALLEN, THOMAS 
J. ROONEY of Florida, CURBELO of 
Florida, and Ms. ROS-LEHTINEN 
changed their vote from ‘‘yea’’ to 
‘‘nay.’’ 

Messrs. TAKANO, CORREA, 
DEFAZIO, HIGGINS of New York, 
CUELLAR, and DOGGETT changed 
their vote from ‘‘nay’’ to ‘‘yea.’’ 

So the motion to recommit was re-
jected. 

The result of the vote was announced 
as above recorded. 

The SPEAKER pro tempore. The 
question is on the passage of the bill. 

The question was taken; and the 
Speaker pro tempore announced that 
the ayes appeared to have it. 
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RECORDED VOTE 

Mr. TONKO. Mr. Speaker, I demand a 
recorded vote. 

A recorded vote was ordered. 
The SPEAKER pro tempore. This is a 

5-minute vote. 
The vote was taken by electronic de-

vice, and there were—ayes 234, noes 180, 
answered ‘‘present’’ 1, not voting 15, as 
follows: 

[Roll No. 99] 

AYES—234 

Abraham 
Aderholt 
Allen 
Amash 
Amodei 
Arrington 
Babin 
Bacon 
Banks (IN) 
Barletta 
Barton 
Bergman 
Biggs 
Bilirakis 
Bishop (GA) 
Bishop (MI) 
Bishop (UT) 
Black 
Blackburn 
Blum 
Bost 
Brady (TX) 
Brat 
Brooks (AL) 
Brooks (IN) 
Buchanan 
Buck 
Bucshon 
Budd 
Burgess 
Byrne 
Calvert 
Carter (GA) 
Carter (TX) 
Chabot 
Cheney 
Coffman 
Cole 
Collins (GA) 
Collins (NY) 
Comer 
Comstock 
Conaway 
Cook 
Costello (PA) 
Crawford 
Cuellar 
Culberson 
Curbelo (FL) 
Curtis 
Davidson 
Davis, Rodney 
DeFazio 
Denham 
Dent 
DeSantis 
DesJarlais 
Diaz-Balart 
Donovan 
Duffy 
Duncan (SC) 
Duncan (TN) 
Dunn 
Emmer 
Estes (KS) 
Farenthold 
Faso 
Ferguson 
Fleischmann 
Flores 
Fortenberry 
Foxx 
Frelinghuysen 
Gaetz 
Gallagher 
Garrett 
Gianforte 
Gibbs 
Gohmert 

Goodlatte 
Gosar 
Gowdy 
Granger 
Graves (GA) 
Graves (LA) 
Graves (MO) 
Griffith 
Grothman 
Guthrie 
Handel 
Harper 
Harris 
Hartzler 
Hensarling 
Herrera Beutler 
Higgins (LA) 
Hill 
Holding 
Hollingsworth 
Hudson 
Huizenga 
Hultgren 
Hunter 
Hurd 
Issa 
Jenkins (KS) 
Jenkins (WV) 
Johnson (LA) 
Johnson (OH) 
Johnson, Sam 
Jones 
Jordan 
Joyce (OH) 
Katko 
Kelly (MS) 
Kelly (PA) 
King (IA) 
King (NY) 
Kinzinger 
Knight 
Kustoff (TN) 
Labrador 
LaHood 
LaMalfa 
Lamborn 
Lance 
Latta 
Lewis (MN) 
LoBiondo 
Long 
Loudermilk 
Love 
Lucas 
Luetkemeyer 
MacArthur 
Marchant 
Marino 
Marshall 
Massie 
Mast 
McCarthy 
McCaul 
McClintock 
McHenry 
McKinley 
McMorris 

Rodgers 
McSally 
Meadows 
Meehan 
Messer 
Mitchell 
Moolenaar 
Mooney (WV) 
Mullin 
Newhouse 
Noem 
Norman 

Nunes 
Olson 
Palazzo 
Palmer 
Paulsen 
Perry 
Peterson 
Pittenger 
Poliquin 
Posey 
Ratcliffe 
Reed 
Reichert 
Renacci 
Rice (SC) 
Roby 
Roe (TN) 
Rogers (AL) 
Rogers (KY) 
Rohrabacher 
Rokita 
Rooney, Francis 
Rooney, Thomas 

J. 
Ros-Lehtinen 
Roskam 
Ross 
Rothfus 
Rouzer 
Royce (CA) 
Russell 
Rutherford 
Sanford 
Schweikert 
Scott, Austin 
Sensenbrenner 
Sessions 
Sewell (AL) 
Shimkus 
Shuster 
Simpson 
Sinema 
Smith (MO) 
Smith (NE) 
Smith (NJ) 
Smucker 
Stefanik 
Stewart 
Stivers 
Taylor 
Tenney 
Thompson (PA) 
Thornberry 
Tipton 
Trott 
Turner 
Upton 
Valadao 
Wagner 
Walberg 
Walden 
Walker 
Walorski 
Walters, Mimi 
Weber (TX) 
Webster (FL) 
Wenstrup 
Westerman 
Williams 
Wilson (SC) 
Wittman 
Womack 
Woodall 
Yoder 
Yoho 
Young (AK) 
Young (IA) 
Zeldin 

NOES—180 

Adams 
Aguilar 

Barragán 
Bass 

Beatty 
Bera 

Beyer 
Blumenauer 
Blunt Rochester 
Bonamici 
Boyle, Brendan 

F. 
Brady (PA) 
Brown (MD) 
Brownley (CA) 
Bustos 
Butterfield 
Capuano 
Carbajal 
Carson (IN) 
Cartwright 
Castor (FL) 
Castro (TX) 
Chu, Judy 
Cicilline 
Clark (MA) 
Clarke (NY) 
Clay 
Cleaver 
Clyburn 
Cohen 
Connolly 
Cooper 
Correa 
Costa 
Courtney 
Crist 
Crowley 
Davis (CA) 
Davis, Danny 
DeGette 
Delaney 
DeLauro 
DelBene 
Demings 
DeSaulnier 
Deutch 
Dingell 
Doggett 
Doyle, Michael 

F. 
Ellison 
Engel 
Eshoo 
Espaillat 
Esty (CT) 
Evans 
Fitzpatrick 
Foster 
Frankel (FL) 
Fudge 
Gabbard 
Gallego 
Garamendi 
Gomez 
Gonzalez (TX) 

Gottheimer 
Green, Al 
Green, Gene 
Grijalva 
Gutiérrez 
Hanabusa 
Hastings 
Heck 
Higgins (NY) 
Himes 
Hoyer 
Huffman 
Jackson Lee 
Jayapal 
Jeffries 
Johnson (GA) 
Johnson, E. B. 
Kaptur 
Keating 
Kelly (IL) 
Kennedy 
Khanna 
Kihuen 
Kildee 
Kilmer 
Kind 
Krishnamoorthi 
Kuster (NH) 
Langevin 
Larsen (WA) 
Larson (CT) 
Lawrence 
Lawson (FL) 
Lee 
Levin 
Lewis (GA) 
Lipinski 
Loebsack 
Lofgren 
Lowenthal 
Lowey 
Lujan Grisham, 

M. 
Luján, Ben Ray 
Lynch 
Maloney, 

Carolyn B. 
Maloney, Sean 
Matsui 
McCollum 
McEachin 
McGovern 
McNerney 
Meeks 
Meng 
Moore 
Moulton 
Murphy (FL) 
Nadler 
Napolitano 

Neal 
Norcross 
O’Halleran 
O’Rourke 
Pallone 
Panetta 
Pascrell 
Payne 
Pelosi 
Perlmutter 
Peters 
Pocan 
Price (NC) 
Quigley 
Raskin 
Rice (NY) 
Richmond 
Rosen 
Roybal-Allard 
Ruiz 
Ruppersberger 
Rush 
Ryan (OH) 
Sánchez 
Sarbanes 
Schakowsky 
Schiff 
Schneider 
Schrader 
Scott (VA) 
Scott, David 
Serrano 
Sherman 
Sires 
Smith (WA) 
Soto 
Speier 
Suozzi 
Swalwell (CA) 
Takano 
Thompson (CA) 
Thompson (MS) 
Titus 
Tonko 
Torres 
Tsongas 
Vargas 
Veasey 
Vela 
Velázquez 
Visclosky 
Walz 
Wasserman 

Schultz 
Waters, Maxine 
Watson Coleman 
Welch 
Wilson (FL) 
Yarmuth 

ANSWERED ‘‘PRESENT’’—1 

Pingree 

NOT VOTING—15 

Barr 
Bridenstine 
Cárdenas 
Cramer 
Cummings 

Hice, Jody B. 
Lieu, Ted 
Nolan 
Pearce 
Poe (TX) 

Polis 
Scalise 
Shea-Porter 
Slaughter 
Smith (TX) 

b 1632 

Mr. O’HALLERAN changed his vote 
from ‘‘aye’’ to ‘‘no.’’ 

Mr. GOWDY changed his vote from 
‘‘no’’ to ‘‘aye.’’ 

So the bill was passed. 
The result of the vote was announced 

as above recorded. 
A motion to reconsider was laid on 

the table. 
PERSONAL EXPLANATION 

Mr. SCALISE. Mr. Speaker, I was unavoid-
ably detained. Had I been present, I would 
have voted ‘‘nay’’ on rollcall No. 98 and ‘‘yea’’ 
on rollcall No. 99. 

f 

HOUR OF MEETING ON TOMORROW 

Mr. SHIMKUS. Mr. Speaker, I ask 
unanimous consent that when the 
House adjourns today, it adjourn to 
meet at 9 a.m. tomorrow. 

The SPEAKER pro tempore. Is there 
objection to the request of the gen-
tleman from Illinois? 

There was no objection. 
f 

RECOGNIZING THE IMPORTANT 
ROLE OF THE YMCA IN COMMU-
NITIES NATIONWIDE 

(Mr. THOMPSON of Pennsylvania 
asked and was given permission to ad-
dress the House for 1 minute and to re-
vise and extend his remarks.) 

Mr. THOMPSON of Pennsylvania. 
Mr. Speaker, I rise today to speak 
about an institution that influences 
our Nation’s culture and helps our peo-
ple and communities to learn, grow, 
and thrive. 

That organization is the YMCA. The 
Y engages more than 10,000 neighbor-
hoods across the United States. By nur-
turing the potential of every child and 
teen, improving the Nation’s health 
and well-being, and supporting and 
serving its neighbors, the Y ensures 
that everyone has the opportunity to 
become healthier, more confident, con-
nected, and secure. 

The Y was founded in 1844 in London 
by George Williams. He organized the 
first Young Men’s Christian Associa-
tion meeting: a refuge of Bible study 
and prayer for young men seeking es-
cape from the dangers of life on the 
streets. The fellowship and sense of 
community was compelling. 

Years later, Thomas Valentine Sul-
livan was inspired by the stories of the 
Y and founded the first U.S. YMCA in 
Boston in 1851. Since then, the Y has 
been strengthening communities across 
the Nation. It brings people together, 
regardless of age, income, or back-
ground, and helps everyone reach their 
full potential. For that, Mr. Speaker, I 
am grateful. 

f 

GATEWAY PROJECT FUNDING 

(Mr. PAYNE asked and was given 
permission to address the House for 1 
minute and to revise and extend his re-
marks.) 

Mr. PAYNE. Mr. Speaker, yesterday, 
Transportation Secretary Elaine Chao 
testified before the Transportation and 
Infrastructure Committee. Secretary 
Chao acknowledged that President 
Trump is personally intervening to pre-
vent Federal funding of the Gateway 
Project, which is the Nation’s most 
critical infrastructure project. 

Mr. Speaker, the Gateway Project 
would rebuild the crumbling rail infra-
structure that connects New York and 
New Jersey, a key point in Amtrak and 
the Northeast corridor’s rail line be-
tween New Jersey and New York and, 
also, 415 trains that go through those 
tunnels each day. New York and New 
Jersey have promised billions of dol-
lars towards the project, but President 
Trump is actively undermining Gate-
way. 

As anyone who had plans to travel by 
Amtrak or by rail during last week’s 
cyclone knows, the trans-Hudson track 
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infrastructure connects not just the 
two States, but the entire region be-
tween Boston and Washington, D.C. Be-
cause Gateway is so important to ev-
eryone in the Northeast, a substantial 
Federal commitment is necessary to 
make this project a reality. 

The Gateway Project is far too im-
portant to be left unfunded. Gateway 
should not be sacrificed because of 
President Trump’s political animosity. 

f 

RECOGNIZING JESSICA MELNIK 
FOR HER WORK IN FIGHTING 
AGAINST SEX TRAFFICKING 

(Mr. PAULSEN asked and was given 
permission to address the House for 1 
minute and to revise and extend his re-
marks.) 

Mr. PAULSEN. Mr. Speaker, I rise to 
recognize Jessica Melnik, a junior at 
Hopkins High School and the founder 
of a student-run nonprofit, Girls 
United Minnesota, for her work fight-
ing against sex trafficking. 

Jessica, along with fellow members 
of Girls United Minnesota, took action 
to spread awareness after they ob-
served a fellow classmate who was a 
target of sex trafficking. They soon re-
alized that Minnesota ranks 13th in the 
Nation for its prevalence of sexual ex-
ploitation and they stepped forward to 
do something about it. 

Girls United Minnesota started by 
working with local law enforcement 
and nonprofits to organize public 
awareness events throughout our com-
munity. Jessica and her friends are 
also working with State legislators in 
Minnesota to expand education on sex 
trafficking in schools and create more 
resources for the victims of sexual ex-
ploitation. 

Mr. Speaker, the determination and 
the hard work of Jessica and her class-
mates at Girls United Minnesota is 
nothing short of inspiring, and their 
impact is literally helping to save 
lives. 

f 

CONGRATULATING TRINI GARZA 
HIGH SCHOOL 

(Mr. VEASEY asked and was given 
permission to address the House for 1 
minute.) 

Mr. VEASEY. Mr. Speaker, I rise 
today to congratulate Trini Garza High 
School for earning the designation of 
National Title I Distinguished School 
for the 2016–2017 school year. 

This exclusive designation is given to 
high-poverty schools that excel in ei-
ther student performance or for its 
work to close the achievement gap. 
Garza, with a student body that is 86 
percent economically disadvantaged, 
was one of 34 schools across the Nation 
to be praised ‘‘for its exceptional stu-
dent performance for two or more con-
secutive years.’’ 

Garza’s designation would not be pos-
sible without the strong partnerships 
of its educators, parents, students, and 
the Oak Cliff community in Dallas. 
Each of you have made sure that we 

are doing our part to empower our fu-
ture leaders with the tools they need to 
succeed. 

Congratulations, Trini Garza High 
School, for your well-deserved recogni-
tion. 

f 

VIETNAMESE OF LINCOLN 

(Mr. FORTENBERRY asked and was 
given permission to address the House 
for 1 minute and to revise and extend 
his remarks.) 

Mr. FORTENBERRY. Mr. Speaker, I 
recently had the opportunity to join 
the Lincoln Vietnamese community in 
the celebration of the Vietnamese New 
Year, the Year of the Dog. I celebrated 
this special occasion at St. Andrew 
Dung-Lac and Companions Catholic 
Church in Lincoln, where I live, and I 
participated in the Catholic mass, fol-
lowed by a community festival com-
plete with traditional dragon dancers. I 
would like to thank Father Joseph 
Nguyen and the parish community for 
their generosity and hospitality. 

Mr. Speaker, there are nearly 2 mil-
lion persons of Vietnamese descent liv-
ing in America. My hometown of Lin-
coln has become home for nearly 10,000 
Vietnamese Americans, some of whom 
faced the trauma of persecution, es-
cape, open seas, refugee camps, and, fi-
nally, resettlement in a new home. 

Our vibrant, well-respected Viet-
namese community has become an in-
tegral part of Lincoln’s cultural tradi-
tions and adds to our capital city’s vi-
brant tapestry. Vietnamese is the third 
most commonly spoken language in 
the Cornhusker State, and I have ac-
tively encouraged the youth to keep 
the great tradition alive. 

Mr. Speaker, it is not advisable to 
try a language that you don’t speak, 
but to my Vietnamese friends, I would 
like to try: ‘‘thank you,’’ ‘‘cam o’n 
ban.’’ 

f 

REMEMBERING FRANK HESS 

(Mr. ESPAILLAT asked and was 
given permission to address the House 
for 1 minute.) 

Mr. ESPAILLAT. Mr. Speaker, I rise 
today to remember my neighbor and 
longtime friend, Frank Hess, who for-
merly served as special assistant to the 
legendary New York State Assembly 
member Denny Farrell, who, for many 
years, chaired the prestigious Ways 
and Means Committee. 

Frank was known for his cowboy hats 
and brutal honesty. He devoted his life 
to public service and spent almost 30 
years in government. He was a devoted 
godfather, uncle, and father figure to 
anyone in the community who knew 
him. He once called 20 stores and drove 
for 2 hours to try to find a pair of shoes 
for his niece. 

Frank was a devoted person to his 
family and his community. Through 
his lifetime devotion to public service, 
he made sure Washington Heights was 
a better place for all of us. Frank could 
accomplish anything he set his mind to 

and he could unite different groups of 
people despite any racial, ethnic, or re-
ligious differences. He lived his life 
demonstrating what it means to be a 
contributing citizen and to serve as a 
role model for those, like myself, who 
were fortunate to know him. 

I will miss Frank Hess. He will for-
ever be missed by our community. 

f 

b 1645 

HONORING THE LIFE OF DANA 
GARDNER 

(Mr. KIHUEN asked and was given 
permission to address the House for 1 
minute and to revise and extend his re-
marks.) 

Mr. KIHUEN. Mr. Speaker, today I 
rise to remember the life of Dana Gard-
ner, who attended the Route 91 music 
festival in Las Vegas on October 1. 

Dana worked for San Bernardino 
County, California, for 26 years in the 
Assessor-Recorder Office. When she 
went home for the day, she always 
made sacrifices for her three children 
and two grandchildren. She wanted to 
make sure that her kids understood the 
importance of loving and caring for all 
humans. She did this through her ac-
tions as a dedicated public servant. 

Dana was an amazing cook who had 
just begun to travel more and spend 
more time with her friends. She had a 
contagious smile and a great sense of 
humor that could light up a room. She 
is remembered by all those who knew 
her as a go-to person with a lot of 
knowledge and a can-do attitude. 

I would like to extend my condo-
lences to Dana Gardner’s family and 
friends. Please know that the city of 
Las Vegas, the State of Nevada, and 
the whole country grieve with you. 

f 

SISTER MARY SCULLION 

(Mr. BRENDAN F. BOYLE of Penn-
sylvania asked and was given permis-
sion to address the House for 1 minute 
and to revise and extend his remarks.) 

Mr. BRENDAN F. BOYLE of Pennsyl-
vania. Mr. Speaker, I rise today to ac-
knowledge a distinguished Philadel-
phian who will be leading our city’s an-
nual St. Patrick’s Day parade as grand 
marshal, Sister Mary Scullion. 

Sister Mary is a towering figure and 
a driving force for social change in 
Philadelphia. She belongs to the Sis-
ters of Mercy, the third largest con-
gregation of Sisters in Philadelphia, 
and is the cofounder of Project HOME, 
an influential nonprofit that seeks to 
break the cycle of homelessness. 

Since 1989, Sister Mary’s organiza-
tion has helped provide shelter to the 
homeless, set up programs for at-risk 
youth across the city, and organized 
wellness and healthcare services. She 
has also been a leader at the city, 
State, and Federal level to bring about 
awareness and much-needed funding to 
address the root causes of homeless-
ness. 

As a religious and community leader, 
Sister Mary has become a household 
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name in Philadelphia and a champion 
for the voiceless in our city. It is fit-
ting that she has been selected to lead 
this year’s St. Patrick’s Day parade, 
and I rise to commend her on her life-
time of devoted service. 

f 

ANNIVERSARY OF BLOODY 
SUNDAY 

(Ms. JAYAPAL asked and was given 
permission to address the House for 1 
minute and to revise and extend her re-
marks.) 

Ms. JAYAPAL. Mr. Speaker, today is 
the 53rd anniversary of Bloody Sunday. 
This is the day that our incredible col-
league, Congressman JOHN LEWIS, and 
Dr. Martin Luther King led 600 march-
ers from Selma to Montgomery. They 
didn’t get very far. At the Edmund 
Pettus Bridge, they were viciously at-
tacked by Alabama State Troopers 
wielding clubs and were beaten and left 
bloodied. 

Last weekend, I had the incredible 
honor of joining Congressman JOHN 
LEWIS and a bipartisan group of Mem-
bers in a pilgrimage to Montgomery, 
Birmingham, Selma, and Memphis. I 
had many epiphanies on that trip, but 
perhaps two were most profound. First, 
that determined and disciplined non-
violent resistance works. Back then, 53 
years ago, it led to the passage of the 
Voting Rights Act. And, second, that 
we in this body have a critical respon-
sibility to ensure that we move forward 
and not backward on voting rights. 

Our trip was amazing. One of the best 
experiences of my life, actually. I hope 
that my colleagues on both sides of the 
aisle will join next year. We heard in-
credible stories of abiding love, even 
for adversaries that had left people 
without much dignity. Newer activists 
of all ages are reimagining these same 
nonviolent methods for the world that 
we are in today. 

Today, as we commemorate the 50th 
anniversary of the assassination of the 
Reverend Dr. Martin Luther King on 
April 4, let us recommit ourselves to 
restoring and strengthening the Voting 
Rights Act and making sure that we 
continue to protect these critical 
rights in our country. 

f 

RECOGNIZING ROME ELKS LODGE 
#96 

The SPEAKER pro tempore (Mr. 
FITZPATRICK). Under the Speaker’s an-
nounced policy of January 3, 2017, the 
gentlewoman from New York (Ms. 
TENNEY) is recognized for 60 minutes as 
the designee of the majority leader. 

Ms. TENNEY. Mr. Speaker, I rise 
today to recognize the Rome Elks. 

Hailing from Rome Elks Lodge #96 on 
Liberty Street, our hometown Elks 
truly embody the mission the Elks Na-
tional Foundation has been committed 
to for over 140 years. For generations, 
Elks around the Nation have dedicated 
themselves to building strong commu-
nities and lending a helping hand to 
their fellow neighbors. 

Today I would like to recognize an 
outstanding group of hometown Elks 
who have made the journey from Onei-
da County to visit us here in Wash-
ington: Donna Townsend; Whitney 
Cook; Mary Bielby; and retired captain 
of the Rome Police Department, John 
Bielby. 

Our Elks in Rome and around the 
country help our youth develop lifelong 
skills, assist students who are attend-
ing college, support charitable work in 
their communities, and care for our 
local veterans. 

However, Rome Elks are unique to 
all other Elks in the country. In addi-
tion to the honorable work of the Elks, 
Rome Elks also carry out the long-
standing tradition of caring for the 
gravesite of a historic Rome native, Sir 
Francis Bellamy. Some of you may not 
know it, but Sir Francis Bellamy is the 
author of our uniquely American tradi-
tion, the Pledge of Allegiance. 

Francis Bellamy was born in Mount 
Morris, New York, attended our Rome 
public schools, and graduated from 
Rome Free Academy, affectionately 
known as RFA, in 1872. 

Every day throughout our country, 
in public and parochial schools; at Boy 
Scout and Girl Scout meetings; at 
American Legions and all fraternal and 
patriotic organizations; in government, 
including here in our Nation’s Capitol, 
millions of Americans recite the 
Pledge of Allegiance. 

The Pledge of Allegiance reminds our 
citizenry of the notion of what it 
means to be American. We pledge alle-
giance to this great experiment; to our 
constitutional Republic, a nation that 
reveres freedoms, individual rights, and 
liberty. We pledge allegiance to our 
country’s historic Judeo-Christian val-
ues. 

Bellamy wrote the Pledge of Alle-
giance in 1892 at the age of 37. During 
his time working as a writer for a mag-
azine called ‘‘The Youth’s Companion,’’ 
a family magazine that, at the time, 
had 500,000 subscribers, Bellamy was 
tasked with creating a patriotic school 
program to honor the 400th anniversary 
of Christopher Columbus’ arrival to 
America. Through this assignment, the 
Pledge of Allegiance, as we know it 
today, took shape. 

At a trying time in our Nation’s his-
tory, Francis Bellamy captured so ele-
gantly and simply America’s unity and 
loyalty. With only a sentence, Bellamy 
ultimately symbolized America’s abil-
ity to surpass all internal differences. 
It is the manifestation of our patriotic 
conscience and it is recognized 
throughout our Nation. 

Francis Bellamy’s spirit pervades in 
Rome to this day, especially during pa-
triotic holidays, like Flag Day. On 
Flag Day, the Rome Elks replace the 
two American flags that fly over Sir 
Francis Bellamy’s gravesite. These an-
nual ceremonies are a dedication to the 
patriotic principles that our flag has 
stood for since it was first adopted in 
1777. In 2008, the Rome Elks started a 
significant renovation project on Bel-

lamy’s gravesite, and completed it 1 
year later, just in time to rededicate it 
for Flag Day. 

In addition to their work in honoring 
Sir Francis Bellamy and the American 
flag, the Rome Elks are also well 
known for their commitment to help-
ing our local veterans. 

Recently, the Rome Elks held a fund-
raiser to raise money for therapy dogs 
for veterans through a local organiza-
tion called Clear Path for Vets. As part 
of the fundraiser, the Rome Elks took 
flags that had flown over Sir Francis 
Bellamy’s gravesite and removed the 
stars and stripes. They then individ-
ually separated and added a slip of 
paper with the words ‘‘This little star 
is proud to say I flew over Bellamy’s 
grave.’’ The Rome Elks call this 
project ‘‘Stars Over Bellamy.’’ 

They started with 300 of these little 
packets, but quickly added 200 more 
when they realized how popular this 
projects was. To date, the Rome Elks 
have raised over $1,000 for this fund-
raising effort. One of the most touch-
ing aspects is that every veteran that a 
Rome Elks member comes across re-
ceives one of these stars for free as a 
thank-you for their years of service. 

I was lucky enough to be able to pur-
chase a star for myself and a few others 
for my son, who is currently serving in 
the Marine Corps. It is a constant re-
minder for me of the legacy Francis 
Bellamy left for our country, as well as 
the patriotic principles I as a member 
of the Ilion Elks Lodge #1444—a nearby 
Elks Lodge down the street—have 
come to live by. 

These are just a few examples of the 
hard work and devotion that the Rome 
Elks show for their community. The 
Rome Elks bring so much more to the 
community than just a building. Al-
though it is a beautiful, historic build-
ing on Liberty Street—aptly named—in 
Rome, New York, they invest in pro-
grams that help children grow up 
healthy and drug-free, meet the needs 
of today’s veterans, and improve the 
quality of life for our area. 

As I mentioned, as a member of the 
nearby Ilion Elks Lodge #1444, I am 
proud to know and work with so many 
outstanding Elks and members 
throughout our region. I also am ex-
cited to participate in our benevolent 
Elks Lodge, which has a motorcycle 
ride each year, where we travel to each 
of the Elks Lodges and raise money for 
charities that help many of our vet-
erans in need. 

So I just want to say, if you happen 
to be visiting our region, take the time 
to stop by one of our wonderful Elks 
Lodges. They have weekly events. Par-
ticularly in the Rome Elks Lodge, they 
have Tuesday Wing Night, Wednesday 
Night Spaghetti Supper, Fish Fry Fri-
day, or one of our special events on the 
weekends or holidays. It is really a 
beautiful and wonderful time to meet 
and have fellowship with a community 
that is so patriotic and so devoted to 
our Nation. 

Today I urge all my colleagues and 
anyone watching at home to thank 
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Elks Lodges from around our Nation 
for the tremendous work they do for 
our communities, especially our vet-
erans. Or, better yet, take the oppor-
tunity to volunteer at an Elks Lodge 
or consider joining an Elks Lodge. 
They do so much great benevolent 
work for our communities. 

Mr. Speaker, I yield back the balance 
of my time. 

f 

GUN VIOLENCE IN AMERICA 

The SPEAKER pro tempore. Under 
the Speaker’s announced policy of Jan-
uary 3, 2017, the gentleman from Mary-
land (Mr. RASKIN) is recognized for 60 
minutes as the designee of the minor-
ity leader. 

GENERAL LEAVE 
Mr. RASKIN. Mr. Speaker, I ask 

unanimous consent that all Members 
may have 5 days to revise and extend 
their remarks and to include extra-
neous material on the subject of my 
Special Order. 

The SPEAKER pro tempore. Is there 
objection to the request of the gen-
tleman from Maryland? 

There was no objection. 
Mr. RASKIN. Mr. Speaker, before I 

begin, I want to thank the distin-
guished Congresswoman from New 
York for her comments about Francis 
Bellamy, the great Christian aboli-
tionist and socialist who authored 
America’s Pledge of Allegiance. He was 
a great patriot who wanted to unify 
the country in the wake of the Civil 
War during the Reconstruction Period. 
We, indeed, owe him a great debt of 
gratitude for everything he did for 
America. 

Mr. Speaker, I want to talk about a 
matter of pressing importance and ur-
gency to the people of America today. 
It is the question of gun violence and 
what Congress is doing about the prob-
lem of gun violence. 

I want to start by invoking some-
thing that all of the schoolchildren of 
America know about, which is the idea 
of a social contract. 

You can go back and read John 
Locke or Thomas Hobbes, or Rousseau, 
but all of them began with the idea 
that, in the state of nature, we are all 
in a dangerous and perilous condition 
because there is no law. It is the rule of 
the jungle. Hobbes said that the state 
of nature was a condition that was soli-
tary, poor, nasty, brutish, and short. 
Because of that, people enter into civil 
society to create a government. 

The first principle of government is 
that we have got to protect our people. 
As Cicero put it, the safety and good of 
the people must be the highest law. 
That is why we have a social contract. 

But, Mr. Speaker, in America today, 
our social contract is bruised and bat-
tered and damaged and tenuous be-
cause of the gun violence which has 
come to our public schools, to our uni-
versities, to our churches, to our movie 
theaters, to the public square. 

America’s high school students have 
woken us up to the fact that this is not 

a normal condition. America is an ab-
solute outlier nation in terms of the 
levels of gun violence that we permit 
to take place in our own society. Our 
social contract is threatened by the 
gun violence that is a menace to every 
single American citizen. 

Now, we have a social contract, we 
have got a social covenant, and it is 
the Constitution of the United States. 
We know that we have an amendment 
in there which deals specifically with 
the question of guns, the Second 
Amendment, which says: ‘‘A well regu-
lated Militia, being necessary to the 
security of a free State, the right of 
the people to keep and bear Arms, shall 
not be infringed.’’ 

That is the Second Amendment. 

b 1700 

Now, some people would have us be-
lieve that, because of the Second 
Amendment, there is nothing that we 
can do about the problem of gun vio-
lence. If you remember nothing else 
about what I am about to say, please 
remember this: this is demonstrably, 
absolutely, categorically false, and we 
know it is false because the Supreme 
Court has told us that it is false. 

In its 2008 decision in District of Co-
lumbia v. Heller, the Supreme Court 
adopted the individual rights view of 
the Second Amendment. There was a 
contest between those who said, no, 
you only have a right to bear arms in 
connection with militia service versus 
those who said that it is an individual 
right. The individual right won in a 5– 
4 decision. 

But in the course of making that 5–4 
decision, the majority on the Supreme 
Court agreed, readily, that the right to 
bear arms is one that can be condi-
tioned on all kinds of regulation by the 
government. That is true of all of the 
rights in the Bill of Rights. 

Think about the First Amendment, 
which guarantees all of us the right to 
speak. You have a right to go protest 
across the street from the White 
House, but do you have the right to go 
protest across the street from the 
White House at 2 in the morning with 
20,000 people without getting a permit? 
Of course, you do not. 

The Supreme Court has said that the 
exercise of First Amendment rights is 
conditioned by reasonable time, place, 
and manner restrictions. And in the 
same sense, the Second Amendment 
right to keep and to bear arms is condi-
tioned on reasonable time, place, man-
ner, and use restrictions by the govern-
ment. We know that to be the case. 
The Supreme Court told us that in 
Heller. 

In Heller, the Court said everybody 
has a right to the possession of a hand-
gun for purposes of self-defense; 
everybody’s got a right to a rifle for 
purposes of hunting and recreation. 
But nobody’s got a right to possess a 
machine gun, even though someone 
might describe it as an arm; nobody’s 
got a right to possess a sawed-off shot-
gun, much less does anybody have a 

right to access a weapon without going 
through a background check, without 
going through the government’s policy 
for determining that you are not going 
to be a danger to yourself or to other 
people. The Supreme Court was very 
clear about that. 

Those people who were out there say-
ing, ‘‘We can’t allow any gun safety 
regulation or we are going to lose the 
right to have guns, our guns are going 
to be taken away,’’ are engaging in a 
knowing falsehood. There is no way 
that the guns of the people of Amer-
ica—the hundreds of millions of guns 
that are out there—could be con-
fiscated. They can’t be confiscated. 

People have a right to them for pur-
poses of self-defense and for purposes of 
hunting and recreation, but it doesn’t 
give you a right to an AR–15. It doesn’t 
give you a right to carry weapons of 
war into public schools and into movie 
theaters and into public places, and it 
does not give you the right to access 
guns without a background check, yet 
that is precisely what the law is today. 
We have a huge gaping loophole where 
terrorists can go to a gun show and 
simply buy a gun without any back-
ground check at all. 

Now, here is the good news that peo-
ple want to keep from you. We have 
great news, America. Mr. Speaker, we 
know there is good news, and here is 
the good news. 

We have a consensus about what to 
do in America, starting with a uni-
versal criminal and mental background 
check, supported by, no longer, 95 per-
cent of the American people. In the 
wake of the Parkland massacre, it is 97 
percent of the people who think that 
you should not be able to access a 
weapon without first passing a back-
ground check. 

That is the vast majority of the peo-
ple, maybe almost a unanimous verdict 
by the American people. Almost every-
body believes that we need to close the 
gun show loophole, we need to close the 
internet gun sale loophole, we need to 
close the 7–Eleven parking lot loop-
hole, and we need to close the loophole 
that would allow criminals and gang-
sters and terrorists to go to a gun show 
and purchase a gun. Ninety-seven per-
cent of the American people agree with 
that. 

Sixty-seven percent of the American 
people agree with the call of the young 
people who survived the massacre in 
Parkland, which took the lives of 17 
students and teachers, the call for a 
ban on assault weapons. Sixty-seven 
percent of the American people, more 
than two-thirds of the American peo-
ple, agree with a ban on the sale of 
military-style assault weapons. 

And 75 percent of the American peo-
ple say that Congress must be acting to 
reduce gun violence. So we have a con-
sensus over what to do. 

But what is happening now? 
Well, I serve on the House Judiciary 

Committee, Mr. Speaker, and we had a 
vote today that had nothing to do with 
guns. It was about collecting data on 
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bail policies, which is not to say that 
that is unimportant; but, seriously, 
millions of people in America are de-
manding action from Congress, and we 
can’t even have a hearing on the prob-
lem of people accessing assault weap-
ons and going to public schools and as-
sassinating our school children at 
pointblank range. 

Now, I had the good fortune of meet-
ing some of the young people from 
Parkland who have awoken the con-
science of the country. One of them 
was asked a question: Why, suddenly, 
is America waking up in the wake of 
the Parkland massacre, which took the 
lives of 17 people, but it didn’t in the 
same way after the massacre in New-
town, Connecticut, at Sandy Hook, 
which took the lives of even more peo-
ple, 26 people? 

She had a fascinating answer. She 
said: Most of the people killed at Sandy 
Hook were first graders, and first grad-
ers can’t start a revolution against the 
political power of the NRA; but high 
school students know how to do it be-
cause they understand how to contact 
people, and they know social media. 
They know Facebook and Twitter, and 
they have enough education so that 
they can speak with authority about 
the recklessness and the negligence of 
government not addressing the prob-
lem. 

Congress now is the outlier. Congress 
will not act. 

Are we a failed state such that when 
more than 95 percent of the American 
people agree that something needs to 
be done, Congress cannot act? 

Are we abandoning our social con-
tract? 

Are we abandoning our primary com-
mitment to defend the lives of our own 
people? 

Well, it is a very serious moment. We 
are having our Special Order hour on 
the problem of gun violence, the failure 
of Congress to act, but the need for 
Congress to act. 

Mr. Speaker, I yield to my distin-
guished colleague from the State of 
Washington (Ms. JAYAPAL), with whom 
I serve on the House Judiciary Com-
mittee. 

Ms. JAYAPAL. Mr. Speaker, I thank 
Congressman RASKIN for his leadership 
on the Progressive Caucus and for his 
leadership on the Judiciary Com-
mittee. Nobody understands the Con-
stitution better than a constitutional 
law professor. 

I appreciate you bringing the reality 
of the situation to us. Nobody is talk-
ing about trying to take guns away 
from everybody. We are talking about 
making sure that we have safety with 
anybody who owns a gun and that we 
have the ability to check any of the 
dangerous contexts for which guns can 
be used. We have a responsibility, real-
ly, to protect our country, to protect 
our young people, and to do something 
for all of the families that have been 
affected by gun violence. 

In addition to all of the things that 
he mentioned, we need to consider gun 

violence as a public health crisis. That 
is what it is. And when we look around 
at the millions of people who are dying 
from gun violence, you think about 
this, and you think about the way in 
which we treated vehicle fatalities as a 
public health crisis and we instituted 
laws around seatbelts, and the way we 
thought about smoking as a public 
health crisis and we instituted laws 
around smoking. But, in order to do 
that, we had to first do research into 
those areas and figure out what were 
the best ways for us to move forward as 
a country in preventing those kinds of 
fatalities that are preventable. 

Unfortunately, what happened in this 
country is that Congressman Dickey, 
some time ago, passed an amendment 
called the Dickey amendment. While it 
didn’t explicitly prohibit research into 
gun violence, it all but did that. 

There have now been many, many 
calls to repeal the Dickey amendment. 
Interestingly, Congressman Dickey 
passed away last year, last April. Be-
fore he died, in 2012, he actually came 
out on the record and said that he 
wished he hadn’t been so reactionary, 
that he wished he hadn’t passed that 
amendment, because he realized that it 
did lead to a chilling effect on research 
into gun safety. The way that it did 
that is, when they passed the amend-
ment, it essentially said that no Fed-
eral funds should be used for advocacy, 
but, at the same time, the amount of 
funds that were used for research were 
cut by exactly that amount. 

So this is not about advocacy; this is 
about how do we protect our country, 
how do we treat this as what it is: a 
public health crisis. 

Mr. Speaker, I am here to say that I 
am really proud of my home State of 
Washington. Just yesterday, we be-
came the latest State to ban bump 
stocks. And we also had a senate com-
mittee pass a bill to mandate that peo-
ple purchasing rifles go through the 
same background checks required for 
pistol purchases and that we increase 
the legal age to buy rifles to 21. 

So, in less than a month, my home 
State has finally advanced meaningful 
proposals to prevent gun violence. I 
wish I could say that we were doing 
that here in Congress. I truly believe 
that there are Members on both sides 
of the aisle who would like to pass sen-
sible gun safety regulations and legis-
lation. 

Unfortunately, I feel like we are 
being held hostage not by the reasons 
that we all came to Congress to get 
sensible things done that protect our 
constituencies, but by lobbying inter-
ests in the National Rifle Association; 
and every time there is a small move-
ment towards progress, somehow they 
come in and, essentially, squash those 
efforts. 

In October of last year, Congress 
stood by after 58 people were killed and 
over 500 injured at a music festival in 
Las Vegas. One of my constituent’s, 
Zach Elmore, sister was shot. Luckily, 
she was one of the lucky ones who sur-
vived the shooting. 

I read a letter on the floor that Zach 
had read to me—it was an incredibly 
moving letter—about his deep anger 
and frustration at Congress for not pro-
tecting his sister and millions like her, 
those who were not as lucky as she 
was. 

In November, Congress failed to act, 
after 26 people were killed and 20 in-
jured at a church in Sutherland 
Springs, Texas; and then a few weeks 
ago, on Valentine’s Day, as we all 
know, 14 students and 3 teachers were 
killed, and 15 injured, at Marjory 
Stoneman Douglas High School in 
Florida. 

Already, in 2018 alone, there have 
been 2,581 deaths because of gun vio-
lence, including those precious lives 
that were lost at Parkland; 105 of those 
deaths were children ages 11 and under. 

Let me just say that one more time: 
105 of the 2,581 deaths, this year alone, 
were children ages 11 and under. 

As Members of Congress, we need to 
make sure our kids are safe. 

I am so grateful to the energy and 
the commitment and the passion and 
the smarts and the organizing strength 
of the Parkland students, because, as 
you say, they were not first graders 
who couldn’t organize for themselves. 
They are students who are soon going 
to be voters. And they understand that 
they can’t vote right now, but they 
also understand that they do have a 
voice, their parents’ vote, and they can 
make sure that people across the coun-
try understand that we have a respon-
sibility to them, to our children, to the 
people across the country who are 
afraid of sending their kids to school. 

That should be our number one pri-
ority is keeping our kids safe. Our kids 
should be able to walk into schools 
knowing that they can fully focus on 
learning. Our parents shouldn’t have to 
wonder whether their kids will come 
home from school. 

My heart goes out to the families 
that lost someone in the Parkland 
shooting and all of the shootings across 
the country. I am proud to stand along-
side incredible young people who wast-
ed no time to demand action and jus-
tice for their friends and teachers. 
They are determined, they are brave, 
they are unafraid, and they are depend-
ing on us to pass meaningful legisla-
tion to end gun violence. 

One of the interesting things that I 
heard them say when I met with them 
is: We are not looking for the whole 
package. We just want to see steps 
along the way that show us that it is 
possible for us, on a bipartisan basis, to 
make some progress on this critical 
issue, to make sure that no child, no 
parent, no community, ever again, has 
to experience the unspeakable tragedy 
of another school shooting. 

I am tired of seeing men, women, and 
children die because the gun lobby puts 
profit over people. That is not, as Mr. 
RASKIN so eloquently said, what our 
Founders intended by the right to bear 
arms. Support for stricter measures to 
prevent gun violence is at an all-time 
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high, on a bipartisan basis. Eighty- 
seven percent of gun owners and 74 per-
cent of NRA members support com-
monsense solutions like criminal back-
ground checks. 

I have a plea for gun owners across 
the country. My husband used to be a 
hunter. We had guns at home. And I 
understand the need for people to have 
guns for recreational purposes, to en-
sure their own safety. But this is not 
about that. It is not about taking guns 
away from people, who legitimately ex-
ercise responsible behavior. It is about 
making sure that we have the protec-
tions in place so that no more children, 
no more people die. 

b 1715 

So here is my plea for gun owners: 
urge the NRA to represent your views, 
show them that you mean business, 
maybe even consider terminating your 
NRA membership if the organization 
continues to advocate against these 
kinds of sensible gun reforms. 

Here in Congress, I hope that we act 
now. I really truly believe—and I have 
talked to some of my Republican col-
leagues who also want to do something 
about this. They don’t want to be ham-
strung. They want to move legislation 
forward, but not by attaching legisla-
tion that actually loosens gun restric-
tions into legislation that helps us. 

We need just one or two pieces of 
commonsense gun reform legislation so 
that we can show these young people 
that we are responding to their pleas: 
no more shootings in schools, no more 
shootings in places of worship, no more 
shootings in our streets, no more mass 
shootings, period. 

Let’s show these students and stu-
dents at schools across the country 
that we are not afraid to protect them. 
Let’s show them that we can choose 
our country over the gun lobby. Let’s 
stand with our kids. Let’s pass com-
monsense gun violence prevention leg-
islation. 

Mr. Speaker, I join Mr. RASKIN in 
hoping that in the Judiciary Com-
mittee, which is the committee of 
record for this issue, that we can at 
least have some hearings on this. 

What is so problematic about having 
a hearing on public health research 
into gun violence? What is so problem-
atic about having a hearing on mul-
tiple pieces of legislation that have bi-
partisan support? Isn’t that what we 
are supposed to do? I know that is why 
I came here. 

I am a first term Member, and I know 
our speaker is as well, and I believe 
that we have much more in common 
than we do that divides us. 

We don’t have to necessarily tackle 
every piece of this, but let’s make some 
substantial progress forward together, 
and let’s show our students that we 
will protect them. 

Mr. Speaker, I thank the gentleman 
again for his leadership. 

Mr. RASKIN. Mr. Speaker, we are so 
grateful for Congresswoman PRAMILA 
JAYAPAL from Washington, for her 

powerful leadership and her lucid dis-
cussion today of the gun violence prob-
lem. 

Mr. Speaker, I thank the gentle-
woman for placing emphasis on the 
fact that we have had no hearings in 
our Congress since we arrived here 
more than a year ago on the problem of 
gun violence in the House Judiciary 
Committee. 

Mr. Speaker, I thank the gentle-
woman for placing emphasis on the 
Dickey amendment, which forbids the 
expenditure of any public money even 
to research the epidemiology of gun vi-
olence and gun violence epidemics in 
the way that certain outbreaks of gun 
violence and mass shootings will trig-
ger others. 

Mr. Speaker, I thank the gentle-
woman also for placing emphasis on 
the fact that the Newtown families 
who come to lobby in Washington, the 
families from Parkland, just want to 
see us break the logjam; they just want 
to see us end the paralysis and do 
something. And why not start with the 
thing that is backed by more than 9 
out of 10 Americans, a universal crimi-
nal and mental background check so 
that people who are carrying guns in 
America are the lawful gun owners who 
can do it responsibly? That is some-
thing that the overwhelming majority 
of American people believe in, yet this 
Congress seems to be completely stuck, 
totally hamstrung. 

Mr. Speaker, please help us dislodge 
this legislation. 

Now, Congresswoman JAYAPAL 
praised her home State of Washington, 
rightfully, for the actions they have 
taken recently to ban the bump stocks 
and to pass other commonsense gun 
safety reforms. 

I would like to talk about what has 
happened in my home State, the great 
State of Maryland, which is touching 
Washington, D.C., where we all are 
right now. 

In 2013, after the catastrophe took 
place in Newtown, Connecticut, at 
Sandy Hook, where an AR–15 was used 
to assassinate 26 people at pointblank 
range, we acted in Maryland. We passed 
a ban on the sale of military-style as-
sault weapons. We passed a ban on 
high-capacity magazines. 

We gave our State police the right to 
engage in frequent and unannounced 
inspections of the gun dealers so that 
bad apple gun dealers couldn’t be deal-
ing firearms directly into the under-
ground. 

Then we said if a firearm is lost or 
stolen, it has got to be reported within 
48 hours, and if not, that is a mis-
demeanor, because what was happening 
was they were selling guns to crimi-
nals, they would surface in a homicide 
investigation 10 months later, we 
would trace it back to the gun dealers, 
and the dealers would say: Oh, yeah. 
That was stolen. We forgot to report it. 

Or they would say: We lost that, but, 
yeah, we never filed a report. 

So now, in our State, you have got to 
file a report—commonsense gun safety 

supported by people across the spec-
trum—so we don’t have a leaky system 
where guns are getting into the wrong 
hands. 

Now, our opponents on this, of 
course, marched and protested and said 
they were opposed to all of it. They 
said this was an attempt to confiscate 
everybody’s guns, which, of course, it 
was not. And responsible law-abiding 
gun owners have all the guns that they 
had before, they have still got them, 
but it was challenged in court. They 
said it violated the Second Amend-
ment. 

I raise it because I want America to 
notice this. They sued in the United 
States District Court in Maryland, and 
they lost. And the court said, reading 
the District of Columbia v. Heller deci-
sion in 2008, that the Second Amend-
ment permits reasonable gun safety 
regulation that does not infringe on 
the fundamental right to bear arms for 
self-defense or to have rifles for hunt-
ing or recreation, but there is no right 
for civilians to be carrying military- 
style hardware and weaponry in public. 

They appealed it to the Fourth Cir-
cuit Court of Appeals. The Fourth Cir-
cuit affirmed the ruling of the district 
court. 

Then they brought it to the United 
States Supreme Court, and the Su-
preme Court let that ruling stand. 

So there is a perfect example of how 
you can enact reasonable gun safety 
regulation and it doesn’t infringe any-
body’s Second Amendment rights and 
it doesn’t impinge on the right of rea-
sonable, law-abiding gun owners to 
have guns for lawful purposes. 

So why are we involved in this ter-
rible, atrocious situation where we 
have rates of death and fatality and in-
jury greater than six times higher than 
any other modern industrialized coun-
try on Earth? 

In the U.K., it is less than 50 people 
a year who die by gun; in Japan, it is 
less than 50 or 60 people a year. We are 
losing tens of thousands of Americans 
every year. 

Is it because we have mental illness 
and they don’t? No. They have got 
mental illness, too. Is it because Amer-
icans are more violent than other peo-
ple? I don’t think so. 

It is simply because of the ready ac-
cess to firearms wherever you go, and 
anybody can get them almost any-
where. Okay? So we need to follow the 
rest of the world in terms of enacting 
reasonable gun safety legislation. 

Now, we have got our Second Amend-
ment, so nobody’s handguns are going 
to get taken away. The Supreme Court 
said it in the Heller decision and re-
affirmed that 2 years later, that it ap-
plies not just in the District of Colum-
bia directly against Congress, but it 
applies in the States, in a case that 
came out of Chicago. 

So we know that nobody’s handguns 
are going to be taken away and no-
body’s rifles are going to be taken 
away. 

All we are talking about is keeping 
our children and our grandchildren 
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safe; keeping people safe at concerts, 
like in Las Vegas; keeping people safe 
in church, like in South Carolina; 
keeping people safe in their public 
schools, like in Parkland, Florida; 
keeping college students safe, like at 
Virginia Tech. That is what we are 
talking about doing. 

Now, we don’t know why Congress 
won’t act. Some people are starting to 
hypothesize that America has become a 
failed state, that we can’t respond to 
an almost unanimous demand by our 
own people to legislate in the interests 
of public safety, which is the most ele-
mentary requirement of a civilized so-
ciety under a social contract. 

Some people say we have become a 
failed state, like failed states we see 
around the world. You know that 
authoritarianism is on the march all 
over the world, whether it is in Putin’s 
Russia or Duterte’s Philippines or 
Orban’s Hungary or Erdogan’s Turkey, 
where it is all about enriching the peo-
ple in power—ignoring the needs of the 
people, ignoring the rights of the peo-
ple, but instead, using government as a 
money-making operation for a tiny 
group of people. 

Have we become a failed state? Is 
that what we are? I don’t think we are 
a failed state. 

We have had other periods in Amer-
ican history where Congress has re-
fused to deal with pressing public pol-
icy problems. One of the most famous 
ones, beginning in the 1830s, was when 
a proslavery faction within Congress 
said it would refuse to have any hear-
ings at all and would refuse to enter-
tain any petitions against slavery from 
anywhere in the country. It was a di-
rect assault on the right to petition 
Congress for redress of grievances, it 
was a direct assault on the freedom of 
speech, but they imposed this strangle-
hold on Congress so there could be no 
debate on the most pressing issue of 
the day. 

Now, I am not likening slavery to 
gun violence. Okay? I want to be clear 
about that. But I am saying that there 
are other times in American history 
where Congress has acted as a 
chokehold against the ventilation of 
serious public concerns and grievances. 
There have been times when Congress 
has refused to engage in debate, discus-
sion, and analysis of the most pressing 
problems of the day, and that is where 
we are right now on gun violence. 

All we are saying, Mr. Speaker, to 
the majority in Congress, is let’s have 
some hearings on this, let’s have some 
hearings on a universal criminal and 
mental background check being de-
manded by nearly every American 
right now. Let’s start with that. Is that 
one thing we can all agree on, that 
there should be a background check be-
fore people go out and obtain weapons 
of war that they then carry into the 
hallways and the schoolrooms of our 
country? Can we have a hearing on 
that? 

If you don’t want to vote for it, you 
can stand up with the 1 or 2 percent of 

the people who are against it, but allow 
those of us who want to represent the 
97 or 98 percent of the people who are 
for it to have a vote, because we don’t 
think that terrorists and criminals 
should be able to go to a gun show and 
purchase firearms, including AR–15s, 
without a criminal background check. 
We don’t think that. 

So, Mr. Speaker, we have got a con-
sensus in America on this. Let’s not 
stifle the consensus. Let’s not choke 
off the ability of the American people 
and their representatives to govern. 
That is why we were sent here, to legis-
late. 

The essence of legislation is hearings. 
We have to hear the American people, 
we have to hear the experts, we have to 
collect the evidence. We have got to 
overturn the ban on the collection of 
statistics about gun violence that was 
imposed a few decades ago on the CDC. 
We have got to collect the information, 
and we have to act. 

The time for just prayers and medita-
tion about the problem is long gone, as 
the young people from Parkland, Flor-
ida, have told us. 

They were told in the wake of the 
massacre: It is too early to start debat-
ing gun policy. 

They turned around, and they said: 
No. It is too late to be debating gun 
policy. This should have been done 
after Las Vegas. It should have been 
done after San Bernardino County. It 
should have been done after the Sandy 
Hook massacre. It should have been 
done after Virginia Tech. 

How many more massacres do we 
have to await before this Congress de-
cides something really must be done? 
How many more massacres? That is 
what America is asking us, Mr. Speak-
er. 

Please, let’s do our job. We have 
sworn an oath to the American people. 
Let’s go and represent the public will, 
let’s make it consistent with the Sec-
ond Amendment, because it is very 
easy to do so. We proved it in the State 
of Maryland, and the Supreme Court 
has told us we can pass reasonable 
commonsense gun safety measures 
without violating anyone’s rights. 

We have got a consensus in America. 
In Congress, we have got to do our job 
and let that consensus become the law. 

Mr. Speaker, I yield back the balance 
of my time. 

f 

WE MUST PROTECT THE 
SOVEREIGNTY OF OUR NATION 
The SPEAKER pro tempore. Under 

the Speaker’s announced policy of Jan-
uary 3, 2017, the Chair recognizes the 
gentleman from Colorado (Mr. PERL-
MUTTER) for 30 minutes. 

Mr. PERLMUTTER. Mr. Speaker, I 
thank the Chair for the opportunity to 
address the House and people across 
the country. 

I am joined today by two of my 
friends, JARED HUFFMAN, Congressman 
from northern California; and DAN KIL-
DEE, Congressman from Flint, Michi-
gan. 

We are here on another very impor-
tant topic. We just heard our friend, 
JAMIE RASKIN from Maryland, talking 
about gun violence and the need to try 
to limit that and bring it under con-
trol, but today we have another very 
important topic, a very troubling 
topic, and it has to do with the sov-
ereignty of our Nation. 

b 1730 

It has to do with our freedom, and it 
is really as pretty simple as that. 

This country separated from England 
so that we could be a sovereign nation, 
so that we could rule ourselves, and 
right now that is a real big question as 
to whether or not that is happening, 
because it is clear that the Russians 
interfered with our elections last year. 

The investigation into that inter-
ference now has resulted in at least 13 
indictments of Russians, coupled with 
indictments of 5 or 6 people, 5 of whom 
have pled guilty to some crime or an-
other based upon the investigation con-
ducted by Robert Mueller. There seems 
to be something going on between the 
Trump administration and Russia, and 
we want to know what it is. The inves-
tigation is directed at that. 

Mr. Speaker, it starts with some-
thing that we asked for last year. We 
asked to see the President’s tax re-
turns. We asked for it on a number of 
occasions. But unlike anybody else who 
has run for President or who has been 
President, our President has refused to 
turn over his tax returns. 

So the question we ask is: Why? 
What is in there that would stop him 
from producing his tax returns? Is it a 
relationship that shows some kind of 
financial connection to Russia or the 
like? What is in there? Is he hiding 
something? What is it? 

As time has gone on, starting with 
that question, we have some more 
questions. There has been this effort, 
beginning last summer, to question the 
integrity of the FBI and to question 
Mr. Mueller and this investigation to 
the point there was word that Mr. 
Mueller was going to be fired from his 
job last summer, and that question 
seems to percolate to the surface every 
so often. 

And the question is: Why? What are 
they afraid of that he might find? What 
connections are they worried about 
that Mr. Mueller may uncover that 
really are hurting our Nation? So what 
is it that they are hiding? What are 
they afraid of? 

These are very simple questions that 
need to be answered. This is important 
because this goes back to the heart of 
why our Nation was founded and the 
heart of all of us as Americans. It is 
our sovereignty, and it is our freedom. 
And if, in fact, we are being directed, 
our government is being directed by a 
foreign entity, by Vladimir Putin or 
Russia, generally, then this country 
has been undermined to a degree none 
of us could have ever seen coming. 

Now, hopefully, that is not the case, 
but let’s get this investigation going. 
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Let’s keep it going. Let’s not impugn 
the integrity of our detectives, the 
FBI, or the prosecutors who are trying 
to just find out what the truth is. And 
any kinds of actions to really under-
mine that, whether it is from here in 
the Congress or from the executive 
branch, it is like: What are you afraid 
of? What are you hiding? 

So just to kind of connect a couple 
more dots, something that I am con-
cerned about, and I know my friends 
are, too, is you go back to our sov-
ereignty, our freedom—and this Con-
gress, Mr. Speaker—particularly con-
cerned about the interference by the 
Russians in our elections. There is not 
any question that there has been some 
interference. 

We know that the Russians are 
flexing their muscle around the world. 
In fact, Putin, the other day, said: I 
have got nuclear weapons you can’t de-
tect. 

So they are flexing their muscles. 
We as a Congress—419–3 in this 

House, and 98–2 in the Senate, virtually 
unanimously—said: We want you to be 
imposing sanctions against this Rus-
sian interference, against some things 
that they have been doing around the 
world. 

Not one sanction has been added by 
the Trump administration. Why not? 

Even more perplexing, the State De-
partment has been appropriated, Mr. 
Speaker, $120 million to prevent fur-
ther espionage and interference by the 
Russians in our elections. Do you know 
how much money has been spent by 
them, by the State Department under 
this White House, to stop this inter-
ference, to stop this espionage? Not one 
dollar. 

These departments generally say we 
need more money to do X, Y, or Z. 
Here, something so important as to the 
integrity of our elections, not $1 spent 
by the State Department, despite the 
fact that this Congress appropriated 
$120 million. Why not? 

So a lot of questions are out there. I 
think it is time, and I think my friends 
will make some comments and state-
ments similar to mine: What are you 
afraid of? What are you hiding? Let the 
detectives in the FBI, let the prosecu-
tors do their job. 

Why aren’t sanctions being imposed? 
And why aren’t we using the money we 
have appropriated to spend against this 
espionage and interference? Why aren’t 
you spending it? 

Mr. Speaker, I yield to the gentleman 
from California (Mr. HUFFMAN) to see if 
he has any answers or if he only has 
questions about what is going on. 

Mr. HUFFMAN. Mr. Speaker, I want 
to thank the gentleman from Colorado 
because I have all of the same ques-
tions and all of the same concerns, and 
so it is very appropriate that we are 
coming together to ask what are they 
afraid of, what are they hiding, because 
there are a lot of red flags. 

Last night, Mr. PERLMUTTER, I was at 
the Washington Press Club event, 
which is a fun event to celebrate the 

free press. The best joke of the night— 
and there is a lot of humorous mate-
rial. The best joke of the night was 
when someone said, for a guy that 
claims he doesn’t drink, President 
Trump sure loves a lot of White Rus-
sians. That brought the house down. 

Unfortunately, though, it is not real-
ly funny because, when you have got a 
President who won’t impose the sanc-
tions that we authorize him to impose, 
who won’t direct his State Department 
to spend the funds to protect our elec-
tion system that we authorize and ap-
propriate, when you have all of these 
other problems, it is not clear that he 
is able to do his job without fear or 
favor, and that is a big problem for our 
democracy and for the interests of our 
country. 

If Congress were doing its job right 
now, we would be asking the hard ques-
tions to bring forward the trans-
parency that the people need, to give 
this country the assurance that their 
government officials, including their 
President, can perform their job with-
out fear or favor. But, unfortunately, 
this body is not doing a very good job 
of asking those hard questions, so that 
is, in part, why we are here trying to 
raise some of these issues. 

One of the very important questions 
that I think we have to ask involves 
the ties between the NRA, yes, the Na-
tional Rifle Association, and this 
Trump Russia scandal. Specifically, we 
need to know whether Russia worked 
through the NRA to illegally move 
funds in support of the Trump cam-
paign. 

Here is what we do know. We know 
that McClatchy and others have re-
ported that the FBI is actually inves-
tigating whether Aleksandr Torshin, 
deputy governor of Russia’s central 
bank and NRA’s main liaison in Rus-
sia, used the NRA to funnel millions of 
dollars to support Donald Trump’s can-
didacy in 2016. 

We know that in 2016 Donald Trump, 
Jr., had dinner with Torshin, who is a 
close ally of Vladimir Putin—also 
someone accused of money laun-
dering—and they had that dinner at 
the NRA convention. 

We know that the NRA spent tens of 
millions of dollars on the 2016 elec-
tions, including $30 million to support 
Donald Trump. That is three times 
what the NRA spent to support Mitt 
Romney when he was the Republican 
nominee just 4 years prior. 

So we need to think about and ask 
this question: Where did all that 
money come from? We have asked the 
NRA. The NRA won’t tell us. 

Now, we know that in testimony to 
the House Intelligence Committee, 
there are indications that Russians 
made a very concerted effort to work 
through the NRA, and that is why Sen-
ator RON WYDEN has asked the Treas-
ury Department—again, because the 
NRA won’t answer these questions, but 
he has asked the Treasury Department 
for more information about suspicious 
Russian funding of the NRA. 

So just to recap a few of these things 
that we need to be asking about: We 
know how close President Trump is to 
the NRA. We know how close the Rus-
sian banker Alex Torshin is to the 
NRA. We know how close the NRA is 
becoming, closer and closer, to Russia. 

In fact, I have a piece here that ex-
plains how, in 2015, a series of top NRA 
officials—including one of their top do-
nors, past presidents, a delegation that 
included Donald Trump’s high-profile 
surrogate, Sheriff David Clarke—all 
went on a so-called fact-finding mis-
sion involving gun rights in Russia. 

Now, there aren’t a lot of gun rights 
in Russia. Russia has very restrictive 
gun laws, and there is no serious effort 
in the country of Russia to change 
that. But, nevertheless, apparently this 
group felt they needed to go to Russia 
for this fact-finding trip to cozy up 
with some of these same folks that we 
are talking about. So that is one of the 
things we know and we need to ask 
questions about. 

We know that the NRA spent this 
huge cache of money on the 2016 cam-
paign to support Donald Trump, and we 
know that we have more questions that 
need to be answered. So we need to fol-
low this money, and we need to find 
out, again, as you have asked here on 
the floor: What are they hiding? What 
are they afraid of? 

Mr. PERLMUTTER. Mr. Speaker, I 
yield to the gentleman from Michigan 
(Mr. KILDEE), and he will make some 
comments about how he perceives all 
of this, and then I am going to open it 
up to a little conversation among the 
three of us. 

Mr. KILDEE. Mr. Speaker, like my 
friend Mr. PERLMUTTER and my friend 
Mr. HUFFMAN and others, we didn’t 
come to the Congress with the idea 
that we were going to spend our time 
talking about Russian collusion with a 
campaign to try to undermine our elec-
toral system. We came here to solve 
problems that Americans want us to 
take on, to deal with the big problems 
that we face, whether it is infrastruc-
ture or education or the environment 
or all the things that people actually 
worry about, financial security for 
families. 

But we do have an obligation to up-
hold the oath that we took. We swore 
an oath to the Constitution of the 
United States. So while it is not my 
preference, and I know from my friends 
it is not our preference to have to deal 
with this question, we can’t avoid it. 
We can’t just look the other way, par-
ticularly when it is very clear that not 
just this President, but, sadly, some 
around him; and I think we have to ac-
knowledge some of our Republican col-
leagues seem willing to try to interfere 
with or obfuscate what is a really im-
portant investigation. 

Let’s remind ourselves, Mr. Mueller, 
who is leading this investigation, the 
special counsel, was appointed by the 
Republican Attorney General, ap-
pointed by the President of the United 
States, both Republicans. Bob Mueller 
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was appointed head of the FBI by a Re-
publican President. 

This is not a partisan question, cer-
tainly not a partisan witch hunt. This 
is a question as to whether or not we 
are going to let this investigation go to 
completion. 

The President keeps saying no collu-
sion. The truth of the matter is, so far, 
there has been no conclusion. There is 
no conclusion to be drawn yet from 
this investigation, other than 17 indi-
viduals have been indicted. Several 
have pled guilty to very serious crimes, 
some people who have been very close 
to the President of the United States, 
the closest you can be, literally en-
gaged in his campaign, side by side 
with him every day. 

So it begs the question and, really, 
the most important question: What are 
they afraid of? What do they have to 
worry about? 

If there is nothing to find, if there is 
no collusion, then let’s let the process 
complete itself. Let’s let the process 
come to conclusion and accept the re-
sult. 

So this is really a fundamental ques-
tion to our democracy: Are we going to 
adhere to the rule of law, or are we 
going to allow a President to rule by 
fiat and, essentially, dismiss or dimin-
ish or discredit anyone who raises any 
question about his conduct coming into 
or performing his duties? 

b 1745 

That is not the America that we 
know, and that is not a standard that 
we ought to allow: 17 people indicted, 
people at the top of his campaign, in-
cluding a whole group of Russians who 
clearly were engaged in trying to affect 
our election. 

You know, don’t you remember the 
good ol’ days? I think about some of 
our friends on the other side, when the 
biggest scandal that they could come 
up with was that the President of the 
United States wore a tan suit. The out-
rage. Where is the outrage now when a 
special counsel has been appointed and, 
at every moment, there is an attempt 
to try to discredit the work that this 
individual is doing? 

So I ask my Republican colleagues to 
stand up, adhere to the oath that they 
swore, support this process, allow for 
your own good and the good of the 
country, allow the investigation to be 
completed without interference. Push 
back when the President tries to dis-
credit this process. There is just too 
much at stake. What are they afraid 
of? What are they worried about? 

This guy is a professional. When he 
was appointed, remember the chorus of 
praise left, right, and center for Bob 
Mueller and the integrity with which 
he has conducted himself in public life. 
He didn’t change. He is still doing that. 
Let’s let him do his work. 

Mr. PERLMUTTER. Mr. Speaker, I 
thank my friend from Michigan for his 
comments. And he was talking about 
the 17 indictments. We have a poster 
here. Starting over on the far side of 

this poster to my right is Paul 
Manafort, the campaign chairman. 
Then we have 13 Russians who have 
been indicted, plus three Russian com-
panies that interfered with our elec-
tions, and we will see how these indict-
ments and the cases unfold, but Bob 
Mueller and the team have said those 
people should be indicted. 

This side, we have guilty pleas by Mi-
chael Flynn, National Security Advi-
sor; Rick Gates, assistant campaign 
manager; George Papadopoulos, cam-
paign adviser; Richard Pinedo, appar-
ently he did some kind of—stole iden-
tity from somebody; and a lawyer, Alex 
van der Zwaan, from—he is a foreign 
lawyer who worked for a firm here in 
the United States. We have five guilty 
pleas. We have 14, 15, 16 indictments. 
There is a lot of smoke. Where there is 
smoke, there is fire. 

Mr. KILDEE talked about sort of the 
bread-and-butter issues: Do I have a 
good job? Am I ready as the economy 
changes and innovation kicks in; am I 
going to be ready for the next job? You 
know, do we have the proper infra-
structure for this country so that for 
the next 50 years we can compete with 
anybody at any time? 

I mean, those are the conversations 
we really want to have. But when you 
get down to it, at the very heart of why 
we are America, why we are the United 
States of America, it is about our free-
dom. It is about the sovereignty of this 
Nation to conduct its own affairs with-
out interference by another entity: 
Russia, England, Japan, North Korea, 
it doesn’t matter. We want to take care 
of ourselves and not be told what to do 
by others. 

That interference from outside of 
this country, despite these big ques-
tions we have as to our infrastructure, 
our future of our workplace, our edu-
cation, when it comes to freedom, you 
don’t step away. You don’t ignore at-
tacks on our freedom. 

And we are not going to let that hap-
pen. I am just very pleased that these 
two men joining me today, and Demo-
crats, really, throughout this Chamber, 
and I know some Republicans, are very 
concerned about what is unfolding. And 
all of us are asking: What is the prob-
lem here? What are you hiding? What 
are you afraid of? Why won’t you let 
the detectives do their work? 

Sam Nunberg, he was going to—last 
night, he was on all the TV stations: I 
am not going to honor that subpoena. 
What is he afraid of? 

We have been joined by our friend 
JAMIE RASKIN, but, first, let me give 
him a second to catch his breath. 

Mr. Speaker, I yield to my friend 
from northern California (Mr. 
HUFFMAN) for a comment or two, and 
then I will yield to Mr. RASKIN. 

Mr. HUFFMAN. Mr. Speaker, Con-
gressman PERLMUTTER is asking all the 
right questions, and it seems to me, in 
the short time we have been on the 
floor here, in some ways, we are asking 
harder questions than what we are see-
ing from the committees that should 

be conducting oversight and investiga-
tions if Congress were functioning and 
taking this issue as seriously as it 
should. 

Those questions would include very 
disturbing reporting, just in the last 
few days in The New Yorker, that sug-
gests that the Steele dossier may just 
be the tip of the iceberg; that, in fact, 
you have senior Russian officials who 
claim that they had something of a 
veto power over our choice for Sec-
retary of State. 

We should be looking into that right 
now in a very intense way, and the 
American people should know that we 
take those matters very seriously. But 
so much of this simply flies by these 
days with the constantly moving media 
cycle, and I think more and more peo-
ple are beginning to wonder if Congress 
is interested in even asking hard ques-
tions or if we just have to sit back and 
either wait for Special Counsel Mueller 
to catch these folks in crimes or wait 
for the media. Thank God for the free 
press, but the media is unearthing far 
more information than the oversight 
actions of this Congress, and that is 
disappointing. 

Mr. PERLMUTTER. Mr. Speaker, 
you know, we have got to say to the 
Speaker and to the other Republicans 
in this Chamber, you know, they need 
to do their job on this thing. This isn’t 
just something that is peanuts. This 
goes to the heart of what America is 
all about: our freedom and our sov-
ereignty. 

Mr. Speaker, I now yield to the gen-
tleman from Maryland (Mr. RASKIN). 

Mr. RASKIN. Mr. Speaker, I thank 
Mr. PERLMUTTER very much for yield-
ing for just a moment. I was very 
moved by his comments. We know that 
eternal vigilance is the price of liberty, 
and I want to salute him for his vigi-
lance and his zealousness in defending 
American freedom and our democratic 
process against foreign and potentially 
domestic enemies, those who would 
subvert and undermine our political 
processes. 

It seems to me that, in Congress, we 
have two jobs that we need to do now. 
One is to defend the Mueller investiga-
tion and the Department of Justice 
against unfair attacks and attempts to 
subvert and undermine investigation; 
and two, and perhaps more importantly 
now, is we have got to work to fortify 
our election systems against a repeat 
in 2018. 

The U.S. intelligence agencies, they 
told us, in January of 2017, that there 
had been a campaign of cyber espio-
nage and cyber sabotage and cyber 
propaganda against the American elec-
tions. They have told us that the Rus-
sians are very likely to be doing the 
same thing with respect to the 2018 
election. And, by the way, it is not just 
the Russians now. They may have just 
set the template for other bad actors 
who want to stick their nose into 
American elections, too. 

You know, James Q. Wilson wrote 
this book called, ‘‘Broken Windows,’’ 
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where he said if somebody throws a 
rock into a window and you have got a 
broken window and nobody does any-
thing about it, it is an invitation for 
more people to come along and break 
some more windows. Well, right now, 
the U.S. Government has done nothing. 

As you have said, we have not spent 
the money in the State Department to 
try to defend ourselves against the for-
eign subversion of our elections and 
cyber espionage and sabotage. And 
when we had the Attorney General 
come to the Judiciary Committee, we 
asked him what had he engaged in to 
try to defend our elections across the 
country against another attack, and he 
said basically nothing. And followup ef-
forts by members of the committee to 
get the Attorney General to meet with 
us have resulted in nothing. 

So, this week, we have asked for $14 
million from the appropriators to go to 
the Election Assistance Commission, 
which is the only Federal body we have 
got that is charged with trying to help 
State election administrators defend 
themselves against cyber attack. That 
$14 million is urgent and necessary, 
and it is obviously a very small sum of 
money, given the amount of money we 
spend on defense in America, but this 
is defense of our elections. 

We are also asking for $400 million to 
help update outmoded and weak elec-
tion technology in the States today. 
That is another badly needed infusion 
of cash to the States so we can fortify 
our elections. We know that at least 22 
States suffered attempted electronic 
probes by foreign actors in 2016, and 
they are coming back in 2018, and ev-
erybody wants to know what are we 
doing about it, and we have no coordi-
nated plan. At the very least, we 
should get this money to the Election 
Assistance Commission so we can help 
the States harden themselves. 

Mr. PERLMUTTER. Mr. Speaker, I 
thank my friend from Maryland for 
participating with us. We are going to 
be doing this because we want people 
asking this question all across the 
country. 

Mr. Speaker, I yield now to my friend 
from Michigan (Mr. KILDEE) to let him 
close us out. 

Mr. KILDEE. Mr. Speaker, I thank 
Mr. PERLMUTTER for yielding, and I 
want to just underscore a point he 
made in his opening remarks. 

This is fundamentally about a prin-
ciple that we hold pretty dear in this 
country, and, that is, our freedom. Our 
freedom is rooted in the assumption 
that our democratic systems actually 
work, that the process of democracy 
has integrity, and that the choices that 
people make are not the subject of in-
terference by some foreign power. 

We know that Russia interfered in 
our elections. There are only two peo-
ple I can think of who have denied that 
repeatedly. One of them is President 
Trump; the other one is Vladimir 
Putin. Everyone else, including our Re-
publican colleagues and our intel-
ligence community, acknowledges that 

the Russians interfered with our elec-
tions. 

Five people have acknowledged that 
they committed crimes as a result of 
the investigations taking place; 12 
other—15 others indicted. Why on 
Earth would we not allow the inves-
tigation that is taking place right now 
to determine the extent of that inter-
ference in order to prevent it from ever 
happening again? Why would we not in-
sist that we protect that principle of 
democracy and that foundational prin-
ciple of freedom by letting this process 
complete? What are they afraid of? 
That is the question: What are they 
afraid of? 

That is why I am glad Mr. PERL-
MUTTER initiated this effort, and I will 
continue to stand with him as he does 
it. 

Mr. PERLMUTTER. Mr. Speaker, I 
thank the gentleman, I thank Mr. 
HUFFMAN, and I thank Mr. RASKIN for 
their comments. 

Mr. Speaker, I yield back the balance 
of my time. 

f 

SENATE BILL REFERRED 

A bill of the Senate of the following 
title was taken from the Speaker’s 
table and, under the rule, referred as 
follows: 

S. 35. An act to transfer administrative ju-
risdiction over certain Bureau of Land Man-
agement land from the Secretary of the Inte-
rior to the Secretary of Veterans Affairs for 
inclusion in the Black Hills National Ceme-
tery, and for other purposes; to the Com-
mittee on Natural Resources; in addition, to 
the Committee on Veterans’ Affairs for a pe-
riod to be subsequently determined by the 
Speaker, in each case for consideration of 
such provisions as fall within the jurisdic-
tion of the committee concerned. 

f 

BILL PRESENTED TO THE 
PRESIDENT 

Karen L. Haas, Clerk of the House, 
reported that on March 6, 2018, she pre-
sented to the President of the United 
States, for his approval, the following 
bill: 

H.R. 3656. To amend title 38, United States 
Code, to provide for a consistent eligibility 
date for provision of Department of Veterans 
Affairs memorial headstones and markers for 
eligible spouses and dependent children of 
veterans whose remains are unavailable. 

f 

ADJOURNMENT 

Mr. PERLMUTTER. Mr. Speaker, I 
move that the House do now adjourn. 

The motion was agreed to; accord-
ingly (at 5 o’clock and 57 minutes 
p.m.), under its previous order, the 
House adjourned until tomorrow, 
Thursday, March 8, 2018, at 9 a.m. 

f 

EXECUTIVE COMMUNICATIONS, 
ETC. 

Under clause 2 of rule XIV, executive 
communications were taken from the 
Speaker’s table and referred as follows: 

4183. A letter from the Program Specialist 
(Paperwork Reduction Act), Office of the 

Comptroller of the Currency, Department of 
the Treasury, transmitting the Department’s 
final rule — Annual Stress Test — Technical 
and Conforming Changes [Docket ID: OCC- 
2017-0021] (RIN: 1557-AE28) received March 5, 
2018, pursuant to 5 U.S.C. 801(a)(1)(A); Public 
Law 104-121, Sec. 251; (110 Stat. 868); to the 
Committee on Financial Services. 

4184. A letter from the Assistant Secretary, 
Legislative Affairs, Department of State, 
transmitting the Department’s determina-
tion and certification that the top five ex-
porting and importing countries of ephedrine 
and pseudoephedrine have cooperated fully 
with the United States or have taken ade-
quate steps on their own to achieve full com-
pliance with the goals established by the 1988 
United Nations Convention against Illicit 
Traffic in Narcotic Drugs and Psychotropic 
Substances, pursuant to 22 U.S.C. 
2291j(b)(1)(A); Public Law 87-195, Sec. 
490(b)(1)(A) (as added by Public Law 102-583, 
Sec. 5(a)); (106 Stat. 4924); to the Committee 
on Foreign Affairs. 

4185. A letter from the Secretary, Depart-
ment of the Treasury, transmitting a six- 
month periodic report on the national emer-
gency with respect to South Sudan that was 
declared in Executive Order 13664 of April 3, 
2014, pursuant to 50 U.S.C. 1641(c); Public 
Law 94-412, Sec. 401(c); (90 Stat. 1257) and 50 
U.S.C. 1703(c); Public Law 95-223, Sec 204(c); 
(91 Stat. 1627); to the Committee on Foreign 
Affairs. 

f 

PUBLIC BILLS AND RESOLUTIONS 
Under clause 2 of rule XII, public 

bills and resolutions of the following 
titles were introduced and severally re-
ferred, as follows: 

By Mr. CICILLINE: 
H.R. 5190. A bill to provide a temporary 

safe harbor for the publishers of online con-
tent to collectively negotiate with dominant 
online platforms regarding the terms on 
which their content may be distributed; to 
the Committee on the Judiciary. 

By Mr. COFFMAN (for himself, Mr. 
SESSIONS, and Mrs. MCMORRIS ROD-
GERS): 

H.R. 5191. A bill to amend title 38, United 
States Code, to direct the Secretary of Vet-
erans Affairs to establish Alzheimer’s Dis-
ease research, education, and clinical cen-
ters; to the Committee on Veterans’ Affairs. 

By Mr. CURBELO of Florida (for him-
self, Mr. MARCHANT, Ms. SINEMA, and 
Mr. HULTGREN): 

H.R. 5192. A bill to authorize the Commis-
sioner of Social Security to provide con-
firmation of fraud protection data to certain 
permitted entities, and for other purposes; to 
the Committee on Ways and Means. 

By Mr. SCHNEIDER (for himself and 
Mr. BLUM): 

H.R. 5193. A bill to amend the Small Busi-
ness Act to codify the Boots to Business Pro-
gram, and for other purposes; to the Com-
mittee on Small Business, and in addition to 
the Committee on Armed Services, for a pe-
riod to be subsequently determined by the 
Speaker, in each case for consideration of 
such provisions as fall within the jurisdic-
tion of the committee concerned. 

By Mr. WALBERG (for himself, Mrs. 
NOEM, Ms. JENKINS of Kansas, Ms. 
STEFANIK, and Mrs. WAGNER): 

H.R. 5194. A bill to amend the Civil Rights 
Act of 1964 to provide protections against 
pregnancy discrimination in the workplace, 
and for other purposes; to the Committee on 
Education and the Workforce. 

By Ms. ROS-LEHTINEN (for herself 
and Mr. CONNOLLY): 

H.R. 5195. A bill to improve diversity and 
inclusion in the workforce of national secu-
rity agencies, and for other purposes; to the 
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Committee on Foreign Affairs, and in addi-
tion to the Committees on Armed Services, 
Intelligence (Permanent Select), the Judici-
ary, Homeland Security, Agriculture, and Fi-
nancial Services, for a period to be subse-
quently determined by the Speaker, in each 
case for consideration of such provisions as 
fall within the jurisdiction of the committee 
concerned. 

By Mr. PALAZZO (for himself and Mr. 
PANETTA): 

H.R. 5196. A bill to require the Under Sec-
retary of Commerce for Oceans and Atmos-
phere to carry out a program on coordi-
nating the assessment and acquisition by the 
National Oceanic and Atmospheric Adminis-
tration of unmanned maritime systems, to 
make available to the public data collected 
by the Administration using such systems, 
and for other purposes; to the Committee on 
Natural Resources, and in addition to the 
Committees on Science, Space, and Tech-
nology, and Armed Services, for a period to 
be subsequently determined by the Speaker, 
in each case for consideration of such provi-
sions as fall within the jurisdiction of the 
committee concerned. 

By Mr. PASCRELL (for himself, Mr. 
MCKINLEY, Ms. DEGETTE, and Mr. 
TIPTON): 

H.R. 5197. A bill to direct the Secretary of 
Health and Human Services to conduct a 
demonstration program to test alternative 
pain management protocols to limit the use 
of opioids in emergency departments; to the 
Committee on Energy and Commerce. 

By Mr. BUCK: 
H.R. 5198. A bill to amend titles 23 and 49, 

United States Code, to improve metropolitan 
planning; to the Committee on Transpor-
tation and Infrastructure. 

By Mr. BANKS of Indiana (for himself, 
Mr. SCALISE, Mr. MCHENRY, Mr. 
WALKER, Mr. MESSER, Mr. ROKITA, 
Mr. RATCLIFFE, Mr. LOUDERMILK, Mr. 
DESJARLAIS, Mr. KELLY of Mis-
sissippi, Mr. MEADOWS, Mr. 
MOOLENAAR, Mr. BUCK, Mr. WEBSTER 
of Florida, Mrs. WAGNER, Mr. SMITH 
of Missouri, Mr. KELLY of Pennsyl-
vania, Mr. LAMBORN, Mr. PERRY, Mr. 
HARRIS, Mr. LATTA, Mr. BUDD, Mr. 
DUNCAN of South Carolina, Mr. 
FARENTHOLD, Mr. PEARCE, Mr. GIBBS, 
Mr. PITTENGER, Mrs. BLACKBURN, Mr. 
BIGGS, and Mr. ESTES of Kansas): 

H.R. 5199. A bill to amend the Elementary 
and Secondary Education Act of 1965 to 
allow parents of eligible military dependent 
children to establish Military Education 
Savings Accounts, and for other purposes; to 
the Committee on Education and the Work-
force, and in addition to the Committee on 
Ways and Means, for a period to be subse-
quently determined by the Speaker, in each 
case for consideration of such provisions as 
fall within the jurisdiction of the committee 
concerned. 

By Ms. CLARKE of New York (for her-
self, Mr. SERRANO, Mr. MEEKS, Mr. 
ESPAILLAT, and Mr. CROWLEY): 

H.R. 5200. A bill to provide additional fund-
ing for the public housing Capital Fund for 
large public housing agencies, for mortgage 
foreclosure mitigation assistance, and for in-
cremental rental assistance vouchers, and 
for other purposes; to the Committee on Fi-
nancial Services. 

By Mrs. COMSTOCK: 
H.R. 5201. A bill to authorize the Secretary 

of the Interior to establish, develop, im-
prove, operate, and maintain the Claude 
Moore Colonial Farm at Turkey Run in Fair-
fax County, Virginia, and for other purposes; 
to the Committee on Natural Resources. 

By Mr. COSTELLO of Pennsylvania 
(for himself and Mr. NOLAN): 

H.R. 5202. A bill to amend the Controlled 
Substances Act to provide for the delivery of 

a controlled substance by a pharmacy to an 
administering practitioner; to the Com-
mittee on Energy and Commerce, and in ad-
dition to the Committee on the Judiciary, 
for a period to be subsequently determined 
by the Speaker, in each case for consider-
ation of such provisions as fall within the ju-
risdiction of the committee concerned. 

By Mr. DUNCAN of Tennessee: 
H.R. 5203. A bill to amend the Agricultural 

Act of 2014 to require producers to elect to 
receive price loss coverage or agriculture 
risk coverage under that Act or Federal crop 
insurance under the Federal Crop Insurance 
Act; to the Committee on Agriculture. 

By Mr. ESTES of Kansas: 
H.R. 5204. A bill to amend title 18, United 

States Code, to penalize false communica-
tions to cause an emergency response, and 
for other purposes; to the Committee on the 
Judiciary. 

By Mr. KIHUEN (for himself, Ms. 
ROSEN, Ms. TITUS, and Mr. AMODEI): 

H.R. 5205. A bill to designate the facility of 
the United States Postal Service located at 
701 6th Street in Hawthorne, Nevada, as the 
‘‘Sergeant Kenneth Eric Bostic Post Office’’; 
to the Committee on Oversight and Govern-
ment Reform. 

By Ms. MCSALLY (for herself, Mr. 
BACON, Mr. GALLAGHER, Mr. HIGGINS 
of Louisiana, and Mr. MCCAUL): 

H.R. 5206. A bill to amend the Homeland 
Security Act of 2002 to establish the Office of 
Biometric Identity Management, and for 
other purposes; to the Committee on Home-
land Security. 

By Ms. MCSALLY (for herself, Mr. GAL-
LAGHER, Mr. HIGGINS of Louisiana, 
and Mr. MCCAUL): 

H.R. 5207. A bill to amend the Homeland 
Security Act of 2002 to establish the immi-
gration advisory program, and for other pur-
poses; to the Committee on Homeland Secu-
rity. 

By Mr. POCAN (for himself and Mr. 
SOTO): 

H.R. 5208. A bill to amend the Competitive, 
Special, and Facilities Research Grant Act 
and the Department of Agriculture Reorga-
nization Act of 1994 to further plant cultivar 
research, development, and commercializa-
tion, and for other purposes; to the Com-
mittee on Agriculture. 

By Mr. RUSH: 
H.R. 5209. A bill to conduct a special re-

source study of Fort Pillow Historic State 
Park in Henning, Tennessee, and for other 
purposes; to the Committee on Natural Re-
sources. 

By Mr. SIMPSON (for himself and Mr. 
SCHRADER): 

H.R. 5210. A bill to establish the National 
Park Restoration Fund, and for other pur-
poses; to the Committee on Natural Re-
sources. 

By Mr. TURNER: 
H.R. 5211. A bill to change the calendar pe-

riod of the Federal fiscal year; to the Com-
mittee on the Budget, and in addition to the 
Committee on Oversight and Government 
Reform, for a period to be subsequently de-
termined by the Speaker, in each case for 
consideration of such provisions as fall with-
in the jurisdiction of the committee con-
cerned. 

By Mr. BLUMENAUER (for himself and 
Mr. ZELDIN): 

H. Res. 766. A resolution recognizing the 
contributions of American Viticultural 
Areas and winegrowing regions; to the Com-
mittee on Ways and Means. 

By Mr. FARENTHOLD: 
H. Res. 767. A resolution directing the 

Chief Administrative Officer of the House of 
Representatives to enter into contracts with 
nationally- or regionally-known franchises 
for the provision of food services in the cafe-

teria of the Longworth House Office Building 
in a food court setting; to the Committee on 
House Administration. 

f 

CONSTITUTIONAL AUTHORITY 
STATEMENT 

Pursuant to clause 7 of rule XII of 
the Rules of the House of Representa-
tives, the following statements are sub-
mitted regarding the specific powers 
granted to Congress in the Constitu-
tion to enact the accompanying bill or 
joint resolution. 

By Mr. CICILLINE: 
H.R. 5190. 
Congress has the power to enact this legis-

lation pursuant to the following: 
Article 1, Section 8 

By Mr. COFFMAN: 
H.R. 5191. 
Congress has the power to enact this legis-

lation pursuant to the following: 
Article 1, Section 8 of the Constitution. 

By Mr. CURBELO of Florida: 
H.R. 5192. 
Congress has the power to enact this legis-

lation pursuant to the following: 
Article I Section 8 Clause 3 of the United 

States Constitution 
By Mr. SCHNEIDER: 

H.R. 5193. 
Congress has the power to enact this legis-

lation pursuant to the following: 
Article I, Section 8. 

By Mr. WALBERG: 
H.R. 5194. 
Congress has the power to enact this legis-

lation pursuant to the following: 
Article I, Section 8, Clause 3 of the Con-

stitution of the United States; the power to 
regulate commerce among the several states. 

The purpose of the bill is to amend the 
Civil Rights Act of 1964 to provide protec-
tions against pregnancy discriminaiton in 
the workplace, adn for other purposes. 

By Ms. ROS-LEHTINEN: 
H.R. 5195. 
Congress has the power to enact this legis-

lation pursuant to the following: 
Article I, Section 8 of the Constitution 

By Mr. PALAZZO: 
H.R. 5196. 
Congress has the power to enact this legis-

lation pursuant to the following: 
Article I, Section 8 

By Mr. PASCRELL: 
H.R. 5197. 
Congress has the power to enact this legis-

lation pursuant to the following: 
Article I, Section 8, Clause 3 of the United 

States Constitution. 
By Mr. BUCK: 

H.R. 5198. 
Congress has the power to enact this legis-

lation pursuant to the following: 
Article I, Section 8, clause 7 grants Con-

gress the power to establish Post Offices and 
post Roads. 

By Mr. BANKS of Indiana: 
H.R. 5199. 
Congress has the power to enact this legis-

lation pursuant to the following: 
The constitutional authority of Congress 

to enact this legislation is provided by Arti-
cle I, section 8 of the United States Constitu-
tion, specifically clause 18 (relating to the 
power to make all laws necessary and proper 
for carrying out the powers vested in Con-
gress). 

By Ms. CLARKE of New York: 
H.R. 5200. 
Congress has the power to enact this legis-

lation pursuant to the following: 
the power granted to Congress under Arti-

cle I of the United States Constitution and it 
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subsequent amendments, and further clari-
fied and interpreted by the Supreme Court of 
the United States. 

By Mrs. COMSTOCK: 
H.R. 5201. 
Congress has the power to enact this legis-

lation pursuant to the following: 
Article I, section 8, clause 1 

By Mr. COSTELLO of Pennsylvania: 
H.R. 5202. 
Congress has the power to enact this legis-

lation pursuant to the following: 
Article I, Section 8 of the U.S. Constitu-

tion 
By Mr. DUNCAN of Tennessee: 

H.R. 5203. 
Congress has the power to enact this legis-

lation pursuant to the following: 
Article IV, 
Section 3, Clause 2. The Congress shall 

have Power to dispose of and make all need-
ful Rules and Regulations respecting the 
Territory or other Property belonging to the 
United States; and nothing in this Constitu-
tion shall be so construed as to Prejudice 
any Claims of the United States, or of any 
particular State. 

By Mr. ESTES of Kansas: 
H.R. 5204. 
Congress has the power to enact this legis-

lation pursuant to the following: 
Article 1 Section 8 Subsections 18: To 

make all Laws which shall be necessary and 
proper for carrying into Execution the fore-
going Powers, and all other Powers vested by 
this Constitution in the Government of the 
United States, or in any Department or Offi-
cer thereof. 

By Mr. KIHUEN: 
H.R. 5205. 
Congress has the power to enact this legis-

lation pursuant to the following: 
Article 1, Section 8, Clause 7: To establish 

post offices and post roads 
By Ms. MCSALLY: 

H.R. 5206. 
Congress has the power to enact this legis-

lation pursuant to the following: 
Article 1, Section 8, Clause 1: The Congress 

shall have Power To lay and collect Taxes, 
Duties, Imposts and Excises, to pay the 
Debts and provide for the common Defence 
and general Welfare of the United States; but 
all Duties, Imposts and Excises shall be 
unifrom throught the United States. 

Article 1, Section 8, Clause 18: To make all 
Laws which shall be necessary and proper for 
carrying into Execution the foregoing Pow-
ers, and all other Powers vested by this Con-
stitution in the Government of the United 
States, or in any Department or Officer 
thereof. 

By Ms. MCSALLY: 
H.R. 5207. 
Congress has the power to enact this legis-

lation pursuant to the following: 
Article 1, Section 8, Clause 1: The Congress 

shall have Power To lay and collect Taxes, 
Duties, Imposts and Excises, to pay the 
Debts and provide for the common Defence 
and general Welfare of the United States; but 
all Duties, Imposts and Excises shall be uni-
form throughout the United States. 

Article 1, Section 8, Clause 18: To make all 
Laws which shall be necessary and proper for 
carrying into Execution the foregoing Pow-
ers, and all other Powers vested by this Con-
stitution in the Government of the United 
States, or in any Department or Officer 
thereof. 

By Mr. POCAN: 
H.R. 5208. 
Congress has the power to enact this legis-

lation pursuant to the following: 
Article I, Section 9, Clause 7 
No Money shall be drawn from the Treas-

ury, but in Consequence of Appropriations 
made by Law; and a regular Statement and 

Account of the Receipts and Expenditures of 
all public Money shall be published from 
time to time.’’ 

By Mr. RUSH: 
H.R. 5209. 
Congress has the power to enact this legis-

lation pursuant to the following: 
Article I, Section 8, Clause 1: ‘‘The Con-

gress shall have power to . . . provide for the 
. . . general welfare of the United, States 
. . .’’ 

Article I, Section 8, Clause 18: ‘‘To make 
all laws which shall be necessary and proper 
for carrying into execution the foregoing 
powers, and all other powers vested by this 
Constitution in the government of the 
United States, or in any department or offi-
cer thereof.’’ 

By Mr. SIMPSON: 
H.R. 5210. 
Congress has the power to enact this legis-

lation pursuant to the following: 
The constitutional authority of Congress 

to enact this legislation is provided by Arti-
cle I, section 8 of the United States Constitu-
tion, specifically clause 1 (relating to pro-
viding for the general welfare of the United 
States) and clause 18 (relating to the power 
to make all laws necessary and proper for 
carrying out the powers vested in Congress), 
and Article IV, section 3, clause 2 (relating 
to the power of Congress to dispose of and 
make all needful rules and regulations re-
specting the territory or other property be-
longing to the United States). 

By Mr. TURNER: 
H.R. 5211. 
Congress has the power to enact this legis-

lation pursuant to the following: 
Article I, section 9, clause 7 of the United 

States Constitution. 

f 

ADDITIONAL SPONSORS 

Under clause 7 of rule XII, sponsors 
were added to public bills and resolu-
tions, as follows: 

H.R. 51: Ms. KELLY of Illinois. 
H.R. 159: Ms. NORTON. 
H.R. 173: Mr. PALAZZO. 
H.R. 237: Ms. BORDALLO. 
H.R. 389: Mr. KENNEDY and Ms. BASS. 
H.R. 411: Ms. TITUS. 
H.R. 504: Mr. DONOVAN. 
H.R. 644: Mr. SMITH of Nebraska and Mr. 

WILLIAMS. 
H.R. 667: Mr. ROSS. 
H.R. 721: Mr. KHANNA, Mr. RASKIN, and Ms. 

DEGETTE. 
H.R. 754: Mr. BIGGS, Mr. BROWN of Mary-

land, and Ms. TENNEY. 
H.R. 757: Ms. DELBENE. 
H.R. 788: Ms. TENNEY and Mr. MOONEY of 

West Virginia. 
H.R. 809: Mr. WEBSTER of Florida. 
H.R. 842: Mr. KHANNA. 
H.R. 911: Mr. SUOZZI, Mr. GRIJALVA, and 

Mr. GOODLATTE. 
H.R. 930: Mr. KELLY of Mississippi, Mr. 

WOODALL, Mr. FORTENBERRY, and Mr. THOMP-
SON of Mississippi. 

H.R. 947: Mr. LAWSON of Florida. 
H.R. 959: Ms. LEE. 
H.R. 964: Mr. BRADY of Pennsylvania. 
H.R. 1057: Ms. GRANGER and Mr. BRAT. 
H.R. 1111: Mr. THOMPSON of Mississippi. 
H.R. 1221: Ms. CLARKE of New York. 
H.R. 1239: Mr. PETERSON, Ms. LOFGREN, and 

Mr. RUPPERSBERGER. 
H.R. 1267: Mr. EVANS and Mr. DUNCAN of 

South Carolina. 
H.R. 1357: Mr. KHANNA. 
H.R. 1378: Mr. HASTINGS and Mr. PETERSON. 
H.R. 1406: Mrs. HANDEL. 
H.R. 1424: Mr. POCAN. 
H.R. 1437: Mr. CICILLINE. 

H.R. 1456: Mr. WALZ. 
H.R. 1478: Mr. QUIGLEY, Mr. BUTTERFIELD, 

and Mr. DELANEY. 
H.R. 1480: Mr. JOYCE of Ohio. 
H.R. 1496: Mr. HUNTER, Mr. VALADAO, and 

Mr. KNIGHT. 
H.R. 1519: Mr. RYAN of Ohio. 
H.R. 1563: Mr. KHANNA and Mr. KIND. 
H.R. 1661: Mr. COFFMAN, Mr. REED, Mr. 

EVANS, Mr. RYAN of Ohio, Mr. YARMUTH, and 
Mr. GRAVES of Missouri. 

H.R. 1802: Mr. JONES. 
H.R. 1828: Mr. KHANNA. 
H.R. 2050: Mr. DUNCAN of Tennessee. 
H.R. 2232: Mr. DUNCAN of South Carolina. 
H.R. 2259: Mr. BISHOP of Georgia. 
H.R. 2267: Miss RICE of New York. 
H.R. 2293: Mr. HASTINGS. 
H.R. 2315: Mr. PAULSEN, Mr. JENKINS of 

West Virginia, and Mr. MCKINLEY. 
H.R. 2566: Ms. JUDY CHU of California and 

Mr. KRISHNAMOORTHI. 
H.R. 2567: Mr. ELLISON, Ms. JUDY CHU of 

California, and Ms. BONAMICI. 
H.R. 2598: Mr. MOULTON, Mr. TED LIEU of 

California, Ms. BONAMICI, and Mr. 
O’HALLERAN. 

H.R. 2599: Mr. REED. 
H.R. 2881: Mr. KHANNA. 
H.R. 2899: Mr. RUSH. 
H.R. 2925: Mrs. CAROLYN B. MALONEY of 

New York. 
H.R. 2942: Mr. CARBAJAL. 
H.R. 2987: Mr. KHANNA. 
H.R. 3010: Ms. STEFANIK. 
H.R. 3030: Mrs. DEMINGS. 
H.R. 3174: Mr. COFFMAN. 
H.R. 3207: Mr. SEAN PATRICK MALONEY of 

New York, Mr. MCGOVERN, and Mr. RASKIN. 
H.R. 3274: Ms. BASS. 
H.R. 3314: Mrs. CAROLYN B. MALONEY of 

New York. 
H.R. 3349: Mr. CARTWRIGHT. 
H.R. 3600: Mr. DUNCAN of South Carolina, 

Mr. DUNN, and Mr. YOHO. 
H.R. 3605: Mr. KEATING, Mr. KING of Iowa, 

Mr. KNIGHT, Mr. KING of New York, and Mr. 
WEBSTER of Florida. 

H.R. 3613: Mr. SOTO. 
H.R. 3635: Mr. KHANNA. 
H.R. 3641: Mr. RODNEY DAVIS of Illinois. 
H.R. 3642: Mr. BUCK, Mr. ROTHFUS, and Ms. 

MOORE. 
H.R. 3714: Mr. KHANNA. 
H.R. 3738: Ms. SPEIER, Mr. PETERSON, and 

Ms. KUSTER of New Hampshire. 
H.R. 3988: Mrs. COMSTOCK. 
H.R. 4022: Mr. MICHAEL F. DOYLE of Penn-

sylvania, Ms. PINGREE, Mr. HECK, Mr. 
KHANNA, and Mr. SCHNEIDER. 

H.R. 4057: Ms. SLAUGHTER. 
H.R. 4114: Mr. FOSTER. 
H.R. 4115: Mr. HULTGREN. 
H.R. 4207: Mrs. BROOKS of Indiana. 
H.R. 4229: Mr. GOHMERT, Mr. GARRETT, Mr. 

TAYLOR, Mr. WITTMAN, Mrs. NAPOLITANO, and 
Mrs. COMSTOCK. 

H.R. 4238: Mr. MOONEY of West Virginia. 
H.R. 4240: Ms. SEWELL of Alabama and Mr. 

GENE GREEN of Texas. 
H.R. 4241: Mr. MESSER and Mr. CAPUANO. 
H.R. 4253: Mr. WALZ. 
H.R. 4256: Mr. BARLETTA, Ms. ADAMS, Mr. 

SMUCKER, and Mr. BUTTERFIELD. 
H.R. 4267: Mr. HULTGREN and Mr. FOSTER. 
H.R. 4287: Ms. MENG. 
H.R. 4311: Mr. MULLIN. 
H.R. 4426: Mr. QUIGLEY. 
H.R. 4525: Mrs. DEMINGS. 
H.R. 4536: Mr. MACARTHUR, Mr. COLLINS of 

New York, and Mr. FASO. 
H.R. 4655: Mr. BOST and Mr. VALADAO. 
H.R. 4657: Mr. VELA. 
H.R. 4673: Mr. TAKANO. 
H.R. 4706: Mrs. TORRES. 
H.R. 4733: Mr. PAYNE, Ms. LOFGREN, Ms. 

KUSTER of New Hampshire, Mr. DUNCAN of 
Tennessee, and Mrs. DINGELL. 
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H.R. 4747: Mr. NUNES. 
H.R. 4751: Mr. WALZ. 
H.R. 4775: Ms. DELBENE and Mr. NORCROSS. 
H.R. 4809: Mr. JONES. 
H.R. 4811: Mr. COHEN, Ms. SINEMA, Mr. 

KHANNA, Mr. PAYNE, Mr. SEAN PATRICK 
MALONEY of New York, and Mrs. DEMINGS. 

H.R. 4815: Mrs. CAROLYN B. MALONEY of 
New York. 

H.R. 4819: Mr. CARTER of Georgia and Ms. 
BORDALLO. 

H.R. 4846: Mr. POCAN. 
H.R. 4854: Mr. SENSENBRENNER, Mr. COOK, 

and Mr. DUNCAN of Tennessee. 
H.R. 4857: Mr. CONAWAY. 
H.R. 4884: Mr. HECK. 
H.R. 4909: Mr. SEAN PATRICK MALONEY of 

New York, Mr. BROWN of Maryland, Mr. FOS-
TER, Mr. MCKINLEY, Mr. KATKO, Mr. 
ROTHFUS, Mr. GONZALEZ of Texas, Mr. MAC-
ARTHUR, Mr. BOST, Mr. KNIGHT, Mr. JENKINS 
of West Virginia, Mr. COURTNEY, Mr. LIPIN-
SKI, Mr. VARGAS, Mr. PETERS, Mr. BERA, Mr. 
MCCAUL, and Mr. RENACCI. 

H.R. 4915: Mrs. NOEM. 
H.R. 4916: Mr. LATTA. 

H.R. 4929: Mr. BUCK. 
H.R. 4932: Mrs. DEMINGS and Ms. SPEIER. 
H.R. 4940: Mrs. WATSON COLEMAN. 
H.R. 4949: Mr. MACARTHUR and Ms. SHEA- 

PORTER. 
H.R. 4957: Mr. MAST. 
H.R. 4963: Ms. JACKSON LEE. 
H.R. 4973: Mr. ADERHOLT and Mr. PETER-

SON. 
H.R. 5058: Mrs. MURPHY of Florida. 
H.R. 5061: Ms. SHEA-PORTER and Mr. TAY-

LOR. 
H.R. 5062: Mr. PAYNE. 
H.R. 5075: Mr. GAETZ. 
H.R. 5085: Ms. BASS. 
H.R. 5090: Mr. MCGOVERN. 
H.R. 5102: Mr. MCKINLEY and Mr. JENKINS 

of West Virginia. 
H.R. 5112: Mr. LAMALFA. 
H.R. 5114: Ms. MICHELLE LUJAN GRISHAM of 

New Mexico. 
H.R. 5126: Mr. WEBER of Texas and Mr. 

PITTENGER. 
H.R. 5127: Ms. BORDALLO and Mr. CLAY. 
H.R. 5133: Mr. TIPTON and Mr. GIANFORTE. 
H.R. 5135: Mr. COMER. 

H.R. 5136: Ms. NORTON, Ms. KAPTUR, Mr. 
LARSEN of Washington, Mr. PETERS, Mr. HAS-
TINGS, Mr. TONKO, Ms. SLAUGHTER, and Ms. 
ROSEN. 

H.R. 5171: Mr. COOK. 
H.R. 5182: Mr. COHEN. 
H. Con. Res. 63: Mr. GENE GREEN of Texas. 
H. Con. Res. 89: Ms. MCCOLLUM. 
H. Res. 356: Ms. BONAMICI and Mr. GRI-

JALVA. 
H. Res. 401: Mr. YARMUTH. 

f 

PETITIONS, ETC. 

Under clause 3 of rule XII, 
83. The SPEAKER presented a petition of 

Representative Arthur J. O’Neill, House of 
Representatives, Connecticut, relative to 
urging the Congress to consider adopting leg-
islation based on section 29-38c Connecticut 
General Statues; which was referred to the 
Committee on the Judiciary. 
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Senate 
The Senate met at 9:30 a.m. and was 

called to order by the Honorable RAND 
PAUL, a Senator from the Common-
wealth of Kentucky. 

f 

PRAYER 

The Chaplain, Dr. Barry C. Black, of-
fered the following prayer: 

Let us pray. 
O God, our help in ages past, our hope 

for years to come, help our lawmakers 
to honor Your Name. Demonstrate 
Your great power by filling them with 
Your Spirit and giving them a desire to 
cultivate spiritual discernment. Lord, 
sustain them through the power of 
Your prevailing providence until jus-
tice rolls down like waters and right-
eousness like a mighty stream. As our 
Senators draw near to You, experi-
encing Your Divine guidance, may they 
be motivated to follow Your precepts 
as they face difficult challenges. 

We pray in Your sovereign Name. 
Amen. 

f 

PLEDGE OF ALLEGIANCE 

The Presiding Officer led the Pledge 
of Allegiance, as follows: 

I pledge allegiance to the Flag of the 
United States of America, and to the Repub-
lic for which it stands, one nation under God, 
indivisible, with liberty and justice for all. 

f 

APPOINTMENT OF ACTING 
PRESIDENT PRO TEMPORE 

The PRESIDING OFFICER. The 
clerk will please read a communication 
to the Senate from the President pro 
tempore (Mr. HATCH). 

The legislative clerk read the fol-
lowing letter: 

U.S. SENATE, 
PRESIDENT PRO TEMPORE, 

Washington, DC, March 7, 2018. 
To the Senate: 

Under the provisions of rule I, paragraph 3, 
of the Standing Rules of the Senate, I hereby 
appoint the Honorable RAND PAUL, a Senator 

from the Commonwealth of Kentucky, to 
perform the duties of the Chair. 

ORRIN G. HATCH, 
President pro tempore. 

Mr. PAUL thereupon assumed the 
Chair as Acting President pro tempore. 

f 

RESERVATION OF LEADER TIME 

The ACTING PRESIDENT pro tem-
pore. Under the previous order, the 
leadership time is reserved. 

f 

CONCLUSION OF MORNING 
BUSINESS 

The ACTING PRESIDENT pro tem-
pore. Morning business is closed. 

f 

ECONOMIC GROWTH, REGULATORY 
RELIEF, AND CONSUMER PRO-
TECTION ACT—MOTION TO PRO-
CEED 

The ACTING PRESIDENT pro tem-
pore. Under the previous order, the 
Senate will resume consideration of 
the motion to proceed to S. 2155, which 
the clerk will report. 

The legislative clerk read as follows: 
Motion to proceed to Calendar No. 287, S. 

2155, a bill to promote economic growth, pro-
vide tailored regulatory relief, and enhance 
consumer protections, and for other pur-
poses. 

RECOGNITION OF THE MAJORITY LEADER 

The ACTING PRESIDENT pro tem-
pore. The majority leader is recog-
nized. 

Mr. MCCONNELL. Mr. President, 
community banks, credit unions, and 
other small-scale lenders play a vital 
role in the U.S. economy. 

Research from Harvard indicates 
that community banks provide more 
than half of all small business loans. 
Let me repeat that. A majority of 
small business loans is handled by com-
munity banks. This is even more pro-
nounced in rural areas and farming 
communities, like those I represent in 
Kentucky. A whopping 77 percent of ag-

ricultural loans come from community 
banks—77 percent. 

In this era of online banking and 
multinational corporations, smaller in-
stitutions remain uniquely able to 
build community connections. Commu-
nity bankers get to know their resi-
dents and business owners on a per-
sonal level. That perspective lets them 
extend credit to small-scale entre-
preneurs, farmers, ranchers, and other 
Americans who might not have access 
otherwise. So when small lenders close 
their doors, the effects on communities 
are very real. 

In 2014, an economist at MIT found 
that, on average, the closing of a single 
bank cut the number of new small busi-
ness loans in the immediate area by 
more than 10 percent for several years. 
The problem was extremely pro-
nounced in low-income areas, where a 
local perspective and personal relation-
ships matter even more. In low-income 
America, a physical bank closure cuts 
lending to local small businesses by 
nearly 40 percent. 

Long story short, the more vulner-
able a community, the more they need 
local lenders, but since the Federal 
Government implemented massive new 
regulations under the 2010 Dodd-Frank 
Act, our community banks and credit 
unions have been getting squeezed. 
Dodd-Frank’s imprecise, inefficient, 
one-size-fits-all framework dropped 
these small institutions into the regu-
latory maze that was intended for Wall 
Street. For 8 years, they have faced a 
staggering compliance burden that now 
consumes, on average, 24 percent of 
their net income. This has forced many 
to pare down their offerings or close 
their doors for good. That leaves out to 
dry would-be entrepreneurs, job cre-
ators, and existing small businesses 
that want to expand. 

Fortunately, we have an opportunity 
this week to begin putting things 
right. Today, the Senate continues 
considering a sensible solution that 
would streamline regulations and give 
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smaller lenders a fighting chance. Sen-
ator CRAPO’s Economic Growth, Regu-
latory Relief, and Consumer Protection 
Act is the product of thorough com-
mittee work. It is an important step 
toward unwinding the harm caused by 
the Obama administration’s knee-jerk 
reaction to the 2008 financial crisis. 

Importantly, this bill has strong bi-
partisan support. On both sides of the 
aisle, Members with a diversity of 
views on Dodd-Frank itself have recog-
nized that this set of commonsense 
fixes deserves all of our support. I en-
courage all Senators to join them. 

TAX REFORM 
Mr. President, on another matter, 

just 2 months in, the effects of tax re-
form are percolating through every 
corner of our economy. It has made bo-
nuses, raises, and benefits for working 
families daily news in communities all 
across our country. 

Thanks to tax reform, automakers 
are planting deeper roots in America. 
Innovators like Apple are bringing bil-
lions back to invest here at home. Re-
tailers, from corner stores to national 
chains, are rewarding their hard-work-
ing teams. There is another sector in 
which the benefits of tax reform are 
flowing freely—America’s growing 
craft beverage industry. That is be-
cause the new 21st-century Tax Code 
included a provision known as the 
Craft Beverage Modernization and Tax 
Reform Act, spearheaded by Senator 
PORTMAN and Senator BLUNT. Among 
other achievements, that piece of tax 
reform significantly cut the excise 
taxes the Federal Government imposes 
on beer, wine, and spirits. 

This was originally a bipartisan bill, 
with early support from my friend, the 
senior Senator from Oregon. It is too 
bad he and every other Democrat in 
Congress ended up voting against this 
historic tax reform that included that 
measure, because it is proving to be 
good news for a host of American small 
businesses, including the fine distill-
eries that contribute thousands of jobs 
and tourism in Kentucky. 

One recent wave of headlines has de-
tailed how tax reform is helping entre-
preneurs in the craft brewing industry 
as well. Across the country, job cre-
ators in this popular and growing line 
of business are making big plans for 
their savings under this new 21st-cen-
tury Tax Code. 

Matt Matthiesen, a brewery owner in 
West Okoboji, IA, said: ‘‘I am very ex-
cited. . . . As a small local business, 
those breaks help us tremendously.’’ 

Donn Martens, who owns another 
brewery just down the road, said: ‘‘We 
hope to expand with this money. We 
would like to double our production.’’ 

Remember Matt and Donn when my 
colleagues across the aisle tell you tax 
reform is only helping the big guys. To-
gether, their two businesses employ 15 
people. They expect tax reform will 
save them about $15,000 this year. Just 
try telling any small business owner 
that is no big deal. 

Larry Horwitz owns Four String 
Brewing Company in Columbus, OH. He 

expects tax reform will save his busi-
ness $40,000 this year. ‘‘We invest where 
we live and work,’’ he said. ‘‘We are the 
blue collar workers in the neighbor-
hood.’’ 

In Kentucky, tax reform has a num-
ber of craft breweries excited about the 
year ahead. At Country Boy Brewing in 
Georgetown, production manager Dan-
iel Sinkhorn says the new law is help-
ing them plan a new canning line, 
which will ‘‘add jobs, add equipment 
. . . and keep Country Boy growing.’’ 

It has been reported that later today 
my friends across the aisle will unveil 
a $1 trillion spending plan and propose 
repealing tax reform to pay for it. 

Repeal all these bonuses, pay raises, 
new jobs, and new investments? Talk 
about a nonstarter. 

At the same time, Vice President 
PENCE will be in Central Kentucky 
today to hear from small business own-
ers and community leaders about how 
tax reform is helping them. Daniel Har-
rison, the cofounder of Country Boy 
Brewing, will be on hand to meet with 
the Vice President. I am glad he will be 
able to share how his business, like so 
many around the country, is tapping 
into tax reform savings. 

I suggest the absence of a quorum. 
The ACTING PRESIDENT pro tem-

pore. The clerk will call the roll. 
The legislative clerk proceeded to 

call the roll. 
Mr. SCHUMER. Mr. President, I ask 

unanimous consent that the order for 
the quorum call be rescinded. 

The ACTING PRESIDENT pro tem-
pore. Without objection, it is so or-
dered. 

RECOGNITION OF THE MINORITY LEADER 
The Democratic leader is recognized. 

TARIFFS 
Mr. SCHUMER. Mr. President, Presi-

dent Trump’s instincts on China are 
correct, but his execution is poor. He 
should stick with those instincts and 
not those who label anything we do to 
protect America against China’s rapa-
cious policies as protectionist. At the 
same time, he should fix his plan so it 
really does what he intends it to do or 
wants it to do. 

I have been one of the chief critics of 
the status quo on trade. Americans— 
and I share this view—resent all those 
academics who any time we try to do 
anything with China say: protectionist, 
trade war. 

The bottom line is simple. China is 
eating our lunch. China is rapacious. 
China, day by day, gnaws away at our 
economy by manipulating currency. 
They sometimes do it, they sometimes 
don’t, but they will again when they 
can. 

By having no reciprocity, they don’t 
let good American industries in, but 
they want to come here—and do, eas-
ily—buying our family jewels, our in-
tellectual property, our leading compa-
nies in robotics, artificial intelligence, 
chips, and pharmaceuticals. 

China has a plan to take advantage 
of America, to surpass us economically 
by not being fair. They keep their huge 

market protected, steal our stuff, learn 
how to do it, then try to come sell it 
here and gain an advantage when they 
can by manipulating currency. 

The President should not be deterred 
by all of those business interests that 
are only interested in their profits, not 
in what is good for America. That is 
their job, their shareholders—I get it— 
but he should not be deterred by them. 
At the same time, he has to back off 
this plan which doesn’t do what it is 
supposed to do. Major harm is done to 
allies like Canada and Europe, not to 
China. 

That is the tightrope we need to walk 
on. If the President walks on that 
tightrope carefully and well, we will 
support him. 

The President’s instincts to go after 
China are correct, but the policy he 
proposes doesn’t fit the bill. It is not 
well targeted, it is not precise and, as 
a result, it could cause a mess of col-
lateral damage that hurts America 
more than it helps. 

The sweeping nature of the tariffs 
has already justifiably angered key al-
lies in Canada and Europe and could 
draw reciprocal tariffs on American 
goods, raising costs on average con-
sumers from coast-to-coast. A country 
such as Canada, with which we have a 
trade surplus, could retaliate. 

Mr. President, focus on China. Go 
after China and do it in a smart, fo-
cused but sharp-edged way. Don’t cre-
ate a policy that hurts our allies more 
than it hurts China and causes China 
to sort of giggle at our ineffectiveness. 

A trade war is not what we want. 
Making China play by the rules is what 
all Americans want, except for a hand-
ful of businesses that just see their in-
terests and raising their profits no 
matter where the jobs go or where they 
sell goods. 

China dumps counterfeit and artifi-
cially cheap goods into our market, de-
nies productive U.S. companies fair ac-
cess to their markets, and steals the 
intellectual property of American com-
panies. I am pained, actually pained, 
because I love this country, and I want 
to see us stay economically No. 1. I am 
pained when I go over in my mind the 
statement of retired four-star GEN 
Keith Alexander, who is in charge of 
cyber security in America. He called 
China’s theft of our intellectual prop-
erty the ‘‘greatest transfer of wealth in 
history.’’ American wealth is actually 
being stolen by China, and we sit here 
and shrug our shoulders or do things 
that are not effective. 

The Trump administration should 
rethink its approach to sweeping tar-
iffs while there is still time and focus 
attention on China. China is our No. 1 
trade problem—not Canada, not Eu-
rope. President Trump could do a much 
better job of tailoring his trade policy 
to address the real problems instead of 
creating new ones. 

INFRASTRUCTURE 
Mr. President, on infrastructure, a 

year ago last January, guided by what 
President Trump had said, wanting to 
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work with Democrats on infrastruc-
ture, Senate Democrats unveiled our $1 
trillion infrastructure plan. It was an 
outline. 

We sent it to the President. We said 
it was one of the areas where we could 
work with the President to get some-
thing done. Then we waited and we 
waited and we waited. A full year after 
we made our proposal, the Trump ad-
ministration finally released one of its 
own. Frankly, President Trump’s plan 
on infrastructure, to put it kindly, was 
underwhelming. It is going over like a 
lead balloon, and it is very simple why. 
After a year of bold promises about 
trillion-dollar infrastructure, a plan to 
build ‘‘gleaming new roads, bridges, 
highways, railways, and waterways all 
across our land,’’ President Trump’s in-
frastructure plan proposes no new net 
increase in infrastructure funding. He 
put in $200 billion and then took it 
away by cutting the existing programs 
on infrastructure. It will not get the 
job done. Robbing Peter to pay Paul a 
pittance will not do nearly enough to 
rebuild our infrastructure. 

Because so much of the funding is 
not from the Federal Government, 
which has traditionally funded the 
lion’s share of infrastructure—high-
ways, water and sewer—the money is 
going to have to come from two places, 
neither of which is a good option: local-
ities, which are starved for cash al-
ready—they are not going to build 
much—or the private sector, which 
will, of course, quite naturally want a 
payback. That is how the private sec-
tor works. They are not going to put 
money up unless they are paid back. 
They are not going to lend money 
without being paid back. We know 
what that will mean—tolls, tolls, and 
more tolls. Trump tolls from one end of 
the Nation to the other. That is not 
what America wants. Trump’s plan is 
already a huge flop. Hardly anyone is 
paying attention to it. 

We Democrats have a better deal to 
offer the American people. Rather than 
cutting existing infrastructure projects 
to pay for a paltry program that will 
not work, we want to roll back the Re-
publican tax giveaways to big corpora-
tions and the very wealthy and invest 
that money instead in job-creating in-
frastructure. The overwhelming major-
ity of Americans would say, they would 
rather see millions of jobs created than 
give tax breaks to the wealthiest. Our 
plan could create up to 15 million good- 
paying jobs for the middle class. 

We have already seen, by the way, 
that those tax breaks are not creating 
many jobs. Instead, they are going to 
stock buybacks, which is a way for cor-
porate executives to take that money, 
raise their own salaries and raise the 
salaries of shareholders, the vast ma-
jority of whom are in the top 10 per-
cent of America. 

We are proposing something new and 
different. We propose to put the top 
rate back to 39.6 percent. The wealthy 
are doing great in America; they didn’t 
need a tax cut. It is the middle class 
that needed more of one. 

We propose restoring the AMT. That 
AMT prevented the wealthiest of 
Americans from evading taxes. It is a 
tax expert’s way of restoring the Buffet 
rule, which says that a rich corporate 
executive shouldn’t pay a lower rate of 
taxes than his or her secretary. 

We restore the estate tax. After all, 
that benefits 5,000 wealthy families. We 
also close the carried interest loophole. 

We raise the corporate tax rate to 25 
percent, which is what the Business 
Roundtable called for. But our Repub-
lican friends and President Trump were 
in a mania to just cut, cut, cut cor-
porate taxes—even at a time that cor-
porations are doing well—and moved it 
to 21 percent. We go back up to the 25 
percent that the Business Roundtable 
suggested. 

With all that money, what do we in-
vest it in? A modern infrastructure 
plan that would build everything from 
roads and bridges to schools and air-
ports, to high-speed internet and more, 
with a focus, by the way, on rural 
internet because one-third of rural 
America doesn’t have it. 

In addition to the traditional types 
of projects we have long built in this 
country, we are building 21st century 
infrastructure—as I mentioned, rural 
internet, high speed. In the thirties, 
Franklin Roosevelt said that every 
home in America should have elec-
tricity. It was aimed at rural homes 
that didn’t have it. Today, we Demo-
crats believe that every home should 
have high-speed internet, and that, too, 
is aimed at rural America—where close 
to one-third of the homes don’t have 
high-speed internet—and at our inner 
cities as well. 

Only with real, direct investment of 
Federal dollars will we build the kinds 
of transformational projects that need 
to be built. Only with real investment 
will rural America see the projects it 
needs built. Only with real investment 
will we create millions of good-paying 
jobs. 

You say: Where is the money going 
to come from? We don’t want to in-
crease our deficit. The tax bill has done 
that enough. 

We say: Take some of those tax 
breaks from the wealthiest of Ameri-
cans and put them into middle-class 
jobs, plain and simple. 

Americans are realizing now where 
that money is going. The tax bill, be-
fore it came out, was unpopular. It had 
an initial splurge of popularity, and 
now, as Americans learn what it is ac-
tually doing, it is becoming less pop-
ular again. It will go back to where it 
was, I believe. More Americans will 
dislike it than like it, but when they 
hear we can take some of that money 
and put it into infrastructure and cre-
ate millions of middle-class jobs, I 
think Americans of all stripes will em-
brace that policy. 

We Democrats want to work with the 
President and our Republican col-
leagues on infrastructure, but we want 
to do it in a way that produces real re-
sults, not the chimerical proposal the 

President made that will produce very 
little infrastructure, almost no jobs, 
and put Trump tolls all across Amer-
ica. We hope the President will move 
away from his plan and come much fur-
ther in our direction so that we can get 
something done for the American peo-
ple, particularly the American working 
and middle classes. 

I yield the floor. 
The PRESIDING OFFICER (Mr. COT-

TON). The majority whip. 
Mr. CORNYN. Mr. President, listen-

ing to my friend from New York—and 
he is my friend—we have worked to-
gether on a number of projects, even 
though we have diametrically opposed 
views on many policy prescriptions. To 
listen to him talk, the Tax Cuts and 
Jobs Act was a bad thing because it 
took money from the Federal Govern-
ment and let the people who have 
earned it keep it and spend it the way 
they see fit. 

I know they made a bad bet. They bet 
that it would fail. They bet that we 
would not get the votes to pass the Tax 
Cuts and Jobs Act, but we did, and the 
American people and American fami-
lies are the beneficiaries of that. 

I have come to this floor time and 
again, telling those stories, most re-
cently about a plumbing company in 
Cleburne, TX, that has seen the bene-
fits in terms of bonuses and increased 
pay, more take-home pay, along with 
the lowest claims for jobless benefits 
since 1969—the lowest claims for job-
less benefits since 1969. But when we 
come to the floor, our Democratic col-
leagues, who bet against the American 
economy and this resurgence, the re-
awakening of this great economic en-
gine known as the American econ-
omy—they bet against it. They are 
still sticking with the same old story, 
regardless of the facts. 

I know the American people know 
better. They have noticed in their pay-
checks starting in February—because 
the tax tables were rewritten by the 
IRS—that they actually have more 
take-home pay. I have family members 
who are ecstatic about that. One of my 
daughters called and just couldn’t be 
more excited, and I know that is hap-
pening to families all across the coun-
try. 

I guess it is just one reason we have 
two political parties—Democrats and 
Republicans—because while we may 
agree in some sense on the outcome, we 
certainly don’t agree on the means to 
achieve that outcome. They are the 
party of Big Government, higher taxes, 
and more spending. We are the party of 
smaller government, effective govern-
ment, one that provides essential serv-
ices to the American people, like de-
fending our Nation and maintaining 
peace around the world, but we believe 
in the individual. We believe the people 
who earn the money ought to be able 
to keep more of it and spend it as they 
see fit, and they believe that govern-
ment ought to keep more of that and 
spend it as Washington sees fit. That is 
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the reason we have two political par-
ties, and people have to make their 
choices, and they do each election. 

Yesterday, though, Mr. President, we 
voted to proceed to a very important 
bipartisan bill that would provide re-
lief for small and midsized banks and 
credit unions across the country. This 
was an important step in what has been 
a long time coming. 

You might ask: Why do we care 
about providing regulatory relief for 
banks and credit unions, especially the 
smaller ones that are in our commu-
nities? Well, that is where people go 
when they want to buy a house and 
they need a mortgage, when they need 
some startup money for a new busi-
ness, where they need to go borrow 
money, for example, to buy seed and 
equipment to plant a crop. If you are in 
the agriculture sector, that is where 
they get access to credit, and that is 
why it is so important. 

Unfortunately, since the Dodd-Frank 
law passed in 2010, we have seen a lot of 
that access to credit, particularly 
among small and medium-sized banks 
and credit unions, dry up because what 
they had to do was hire more people, 
but not for the purpose of making more 
loans. They hired more people because 
they needed to comply with the red-
tape and regulatory burden imposed by 
Washington. 

We are peeling that back; we are re-
versing that—not for the big banks. 
The regulations stay in place, but for 
community banks and small credit 
unions, we are peeling that back so 
that it is a more rational and reason-
able regulatory regime. 

Ever since the law known as Dodd- 
Frank was passed in 2010, community 
and regional banks have been trying to 
get their voices heard. They have been 
clamoring to get lawmakers to under-
stand that their businesses are much 
different from the titans of Wall Street 
that Dodd-Frank went after, following 
the financial crisis. Usually, when I am 
talking to the community bankers and 
the credit unions from my State, I say: 
You didn’t cause the great recession of 
2008. You didn’t cause the great finan-
cial crisis, but you are the collateral 
damage. And they nod their heads 
sadly. 

These banks want us to know they 
are from Main Street, not from Wall 
Street, and they want the rules to re-
flect that fact. After yesterday’s vote, 
we finally started on a pathway not 
only to listening to their concerns but 
also to acting on them. 

Dodd-Frank, the regulatory legisla-
tion that was passed in 2010, was al-
most 250 pages long. It required more 
than 10 Federal agencies to write more 
than 400 new rules, imposing some 
27,000 mandates on financial institu-
tions of every size, from large to small. 
In doing so, Dodd-Frank’s rules im-
posed billions of dollars in new costs. 
Much of the weight fell on the backs of 
banks and credit unions that posed lit-
tle systemic risk to the overall econ-
omy, and they have had a much harder 

time than Wall Street firms complying 
with excessive and complex reporting 
requirements. 

Here is the irony. It is actually the 
big banks and big financial institutions 
that have the heft and the money to be 
able to comply with all of this new spi-
der’s web of regulations. It is the 
smaller community banks and credit 
unions that can’t afford it, so they 
have been going out of business or 
being gobbled up in mergers by the big 
banks. This isn’t what Congress in-
tended in 2010. That wasn’t the focus, 
but that is the consequence. 

As the Senate majority leader said 
yesterday, based on one survey, com-
pliance costs—those are the costs of 
dealing with the redtape in the finan-
cial sector—have gone up by 24 percent. 
What has happened as compliance costs 
have increased? Well, banks have 
closed in small towns in rural America, 
for one, which has led to a growing 
number of places with no bank 
branches at all. 

In Texas, for example, we lost about 
165 bank charters, a 26-percent reduc-
tion. In smaller rural areas that lacked 
multiple options to access credit, this 
is a serious problem. It is one of the 
many issues this bill we are voting on 
this week attempts to solve. 

As the Wall Street Journal noted, the 
bill mainly ‘‘eases administrative bur-
dens’’ on community banks. These 
banks incredibly ‘‘make up about 98 
percent of financial institutions, but 
[hold] only 15 percent of [U.S. banks’ 
total] assets.’’ 

Our colleague, the senior Senator 
from Idaho, the chairman of the Bank-
ing Committee, has spearheaded this 
effort, which is called the Economic 
Growth, Regulatory Relief, and Con-
sumer Protection Act. I heard him say 
yesterday that it does all three of 
those things. It helps stimulate eco-
nomic growth; it provides regulatory 
relief; and it protects consumers. We 
all appreciate the tremendous amount 
of hard work he has poured into the 
difficult and elaborate negotiations. 
His leadership has been indispensable. 

As Senator CRAPO has pointed out, 
the reforms in the bill will rightsize ex-
isting regulations on community and 
regional banks and credit unions while 
ensuring consumer safety at the same 
time. Anyone who lives and works in 
the real world knows that a one-size- 
fits-all approach just about never 
works, and banking and the financial 
sectors are no exception. 

Dodd-Frank never worked as in-
tended, but it was especially disastrous 
for smaller financial institutions that 
shouldn’t be subject to many of its pro-
visions, which weren’t meant for them 
in the first place. The bill, therefore, 
will relieve the burden on small and 
midsized businesses that are being 
treated unfairly. Again, it is not so 
much the banks and the credit unions 
that we are worried about; it is the 
people they lend money to, who need 
access to credit to live their lives, to 
build their business. That is who we 
are mainly concerned about. 

Surprisingly and gratefully, this bill 
is supported by Democrats who passed 
Dodd-Frank in the first place. This bill 
is supported by Democrats and Repub-
licans, as well as the Trump adminis-
tration and top Federal Reserve offi-
cials. This is actually a little bit of a 
bright light in an otherwise, some-
times, dark atmosphere here in Wash-
ington, DC, when it comes to dealing 
with some of these problems. This ac-
tually will help solve some real-world 
problems, and it is supported by Repub-
licans and Democrats. 

One specific objective is to raise the 
threshold at which banks face the 
stricter Dodd-Frank oversight, but it 
will also—and I want to emphasize 
this—keep in place requirements for 
much larger financial institutions, like 
rigorous stress testing, for example. 

As I said, negotiations have been 
going on for this legislation for years; 
I think it is 4 years to be exact. But be-
cause of the resistance of the former 
administration, the Obama administra-
tion, as well as the former Senate ma-
jority leader, Senator Reid, we couldn’t 
get these reforms passed before this 
week—and next week, if necessary. 
This is a new day, a new administra-
tion, a new leadership, and we are mak-
ing progress. 

In the meantime, though, American 
families and businesses lost out. Some 
farmers and ranchers, looking to actu-
ally buy what they needed to bring in 
the crops so that they could earn a liv-
ing, couldn’t get the loans they needed. 
Young people couldn’t find a mortgage 
at a price they could afford and pur-
chase their starter home. 

In Texas, bankers confirmed that 
these reported difficulties are real. 
They recently signed a letter that 
urged the Senate to seize this oppor-
tunity and to pass this bill as quickly 
as possible. As the Independent Bank-
ers Association of Texas has pointed 
out, community banks neither partici-
pated in nor profited from the excesses 
and bad behavior that precipitated the 
financial crisis, yet they are paying a 
disproportionately high price in at-
tempting to deal with the aftermath. 
That just about sums it up. 

Another group from my State, the 
Texas Bankers Association, has said 
that they are pleased to see this bill 
has finally been brought to the floor 
for a vote. That group represents about 
450 banking institutions in my State. 
Sometimes we see the credit unions 
and the banks as rivals. They often see 
themselves as rivals for the same line 
of business. But the banks and credit 
unions agree. The credit unions in my 
State say that passing this bill would 
allow them to more fully serve their 
members’ needs, whether that be pro-
viding mortgages or small business 
loans, instead of spending so many 
hours and so much money trying to 
deal with the redtape—and to what 
purpose? It doesn’t help grow the econ-
omy. It doesn’t help access to credit. 

It is really regulatory overkill that 
we are trying to deal with here. As the 
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majority leader said yesterday, there 
are a ‘‘wide diversity of views on Dodd- 
Frank. But there is widespread agree-
ment that we should not continue al-
lowing’’ unintended consequences to 
wreak havoc on community banks and 
small credit unions. 

I hope all of our colleagues will join 
me in supporting the Economic 
Growth, Regulatory Relief, and Con-
sumer Protection Act. It is good for 
American families. It is good for com-
munities across our country that are 
underserved and for people who lack 
access to credit. It just makes sense. 

I yield the floor. 
I suggest the absence of a quorum. 
The PRESIDING OFFICER. The 

clerk will call the roll. 
The senior assistant legislative clerk 

proceeded to call the roll. 
Mr. BARRASSO. Mr. President, I ask 

unanimous consent that the order for 
the quorum call be rescinded. 

The PRESIDING OFFICER. Without 
objection, it is so ordered. 

(The remarks of Mr. BARRASSO per-
taining to the introduction of S. 2507 
are printed in today’s RECORD under 
‘‘Statements on Introduced Bills and 
Joint Resolutions.’’) 

Mr. BARRASSO. Mr. President, I 
yield the floor. 

I suggest the absence of a quorum. 
The PRESIDING OFFICER (Mr. SUL-

LIVAN). The clerk will call the roll. 
The senior assistant legislative clerk 

proceeded to call the roll. 
Mr. REED. Madam President, I ask 

unanimous consent that the order for 
the quorum call be rescinded. 

The PRESIDING OFFICER (Mrs. 
ERNST). Without objection, it is so or-
dered. 

Mr. REED. Madam President, when 
we passed the Wall Street Reform and 
Consumer Protection Act, we did so in 
response to a financial crisis that 
shook the foundations of our economy 
and devastated so many of our hard- 
working constituents. For example, the 
Dow Jones dropped from an average of 
13,677.89 in July of 2007 to an average of 
7,235.47 in March of 2009, resulting in a 
47.1 percent loss. Nationally, the unem-
ployment rate increased from 5 percent 
in January 2008 to 10 percent in Octo-
ber 2009, and in Rhode Island, the un-
employment rate was even higher, in-
creasing from 6.2 percent in January 
2008 to 11.9 percent in December 2009. 

In short, we had to do something to 
respond and avoid another financial 
crisis because behind each of these 
harrowing numbers were our constitu-
ents and their families, who saw their 
life savings, their jobs, and their homes 
evaporate in a flash. That something 
was the Wall Street Reform and Con-
sumer Protection Act, also known as 
the Dodd-Frank Act. 

I am proud to have drafted and sup-
ported several of its provisions, such as 
the creation of a consumer watchdog— 
the Consumer Financial Protection Bu-
reau, the CFPB—whose primary focus 
has been on protecting consumers from 
unscrupulous financial activities; my 

bipartisan language calling for a dedi-
cated Office of Servicemember Affairs 
at the CFPB, which helps ensure that 
our servicemembers and their families 
are protected in the consumer finance 
space in the same way these service 
men and women protect us. That is 
now a part of the CFPB, and it has 
done remarkable work protecting the 
men and women of our armed services, 
who do remarkable work protecting us. 

Also , I was able to provide an addi-
tional $1 billion in funding through the 
Neighborhood Stabilization Program, 
which provided targeted emergency as-
sistance to help local communities ac-
quire, redevelop, or demolish foreclosed 
properties. 

Frankly, in the wake of the crisis, 
every city and many rural areas were 
seeing foreclosed properties sitting 
there, reminding us all of the devasta-
tion. With these resources, they could 
be repurposed for families to live in, or 
if they were decrepit, they could be de-
molished for urban development and 
economic development in rural areas. 

These are just a handful of the many 
good and worthwhile provisions in the 
Wall Street Reform and Consumer Pro-
tection Act, but, like any other major 
piece of legislation, it was not perfect. 

Years ago, the custom here was that 
we would come together and agree on 
technical fixes to comprehensive legis-
lation. It was almost predictable that 
after we had a complex piece of legisla-
tion, we would discover unintended 
consequences, and we would come to-
gether on a bipartisan basis to fix 
those technical issues without having 
to relitigate the entire bill. 

Unfortunately, that moment to make 
needed fixes never happened, and while 
the legislation before us today makes 
changes to the Wall Street Reform and 
Consumer Protection Act, I am con-
cerned that this legislation may actu-
ally go too far and go beyond the need-
ed technical fixes. For example, I 
worry that this legislation may actu-
ally make it tougher for community 
banks and credit unions to compete 
against the larger financial institu-
tions despite the regulatory relief pro-
visions in this bill for smaller financial 
institutions. This is because the legis-
lation encourages large financial insti-
tutions to grow even larger—from $50 
billion up to $250 billion. It does so, in 
part, by removing some of the extra 
oversight provisions we put in place 
with the Wall Street Reform and Con-
sumer Protection Act, such as making 
sure large banks undergo strong and 
robust stress tests to ensure that they 
have their own sufficient rainy day 
fund and that any type of problem is 
not funded by taxpayer bailouts. 

In addition, this legislation may fur-
ther encourage larger financial institu-
tions to grow by increasing their com-
petitive edge for the kinds of busi-
nesses and customers currently served 
by community banks and credit 
unions, which should be concerning to 
all who support our smaller local finan-
cial institutions. Larger institutions 

can absorb more costs than smaller in-
stitutions. They can have programs 
that cost them a lot in the short run 
but drive out the competition in the 
medium and long run. Because they 
can stretch costs over bigger institu-
tions, they can provide services that 
might be better provided or more per-
sonally provided by smaller institu-
tions, but these will be pushed out of 
the marketplace. So the potential net 
result of this bill, ironically, may 
make it more difficult for regulators to 
spot a threat to financial stability 
from a larger bank while increasing 
competitive pressures on community 
banks and credit unions. 

To address some of these concerns, I 
have filed several amendments to im-
prove the bill and add needed protec-
tions for consumers. Let me describe 
some of these amendments in greater 
detail. 

One amendment seeks to prioritize 
regulatory relief for institutions with a 
strong history of doing right by their 
customers. In the legislation before us, 
Federal financial regulators are given 
the discretion to provide regulatory re-
lief to certain financial institutions, 
and in so doing, to consider factors 
they deem appropriate. My amendment 
simply directs the regulators, when ex-
ercising this discretion, to also con-
sider whether the financial institution, 
in the preceding 24-month period, paid 
any Federal fines or penalties and to 
consider whether there was any viola-
tion or settlement related to an alleged 
violation of the Servicemembers Civil 
Relief Act—the SCRA—or the Military 
Lending Act and if these violations 
could have been avoided. Again, that is 
a strong emphasis on protecting the 
men and women who protect us—our 
servicemembers. These two pieces of 
legislation, the SCRA—the Service-
members Civil Relief Act—and the 
Military Lending Act, are the strong-
est protections our servicemen and 
women have against financial abuse by 
institutions. 

In short, how well an institution 
serves its customers, including our 
servicemembers, should help determine 
whether certain financial institutions 
deserve the regulatory relief provided 
under the bill. 

On a very strong bipartisan basis, I 
hope we can adopt this amendment. It 
just seems so clear to me that when we 
are giving relief, we should give it to 
those who have earned it—those insti-
tutions that have treated our service 
men and women well and have treated 
their customers well. 

Another amendment I filed would 
empower the CFPB and its Office of 
Servicemember Affairs to enforce ex-
isting SCRA safeguards—the Service-
members Civil Relief Act safeguards— 
such as those that protect our service-
members from being overcharged. This 
amendment is needed because, despite 
the importance of the SCRA’s protec-
tions to our servicemembers, enforce-
ment of this critical law has been in-
consistent and subject to the discretion 
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of our financial regulators, which can 
change with each Administration. 

According to a July 2012 report from 
the Government Accountability Office, 
the estimated percentage of depository 
institutions that serviced mortgages 
that were examined for SCRA compli-
ance varied widely, ranging from rates 
of 4 percent in 2007, 17 percent in 2008, 
18 percent in 2009, 26 percent in 2010, 
and then dropping down to 15 percent 
in 2011. You can see that sort of 
tracked with the financial crisis, where 
at a point after 2007 and 2008, the regu-
lators understood the threats that were 
being posed to service men and women 
in terms of their mortgage obligations. 
But that seems to be fading. We can’t 
lose focus on protecting the men and 
women who serve us. 

As someone who has had the experi-
ence and privilege of leading soldiers as 
an executive officer of a paratrooper 
company, I spent a lot of time trying 
to explain to people who were trying to 
collect from men and women in uni-
form that they couldn’t because the 
law had set certain interest rates that 
they exceeded and that they couldn’t 
because they were violating—back then 
it was called the Soldiers’ and Sailors’ 
Civil Relief Act. We need an agency of 
the government, not individual mem-
bers of the Armed Forces, to protect 
these men and women. I think that is 
what we are trying to do with this leg-
islation. 

Simply put, prioritizing the con-
sumer protection of our service men 
and women should not be discre-
tionary; it should be mandatory. This 
amendment ensures that the SCRA en-
forcement will be permanently a pri-
ority of the CFPB and the Office of 
Servicemember Affairs. It is supported 
by more than 30 organizations, includ-
ing the National Military Family Asso-
ciation, Military Officers Association 
of America, Veterans Education Suc-
cess, Student Veterans of America, and 
the Veterans of Foreign Wars of the 
United States. 

We also need to do more to protect 
student loan borrowers. There is a 
growing private market to refinance 
student loans, including Federal stu-
dent loans. I filed an amendment to re-
quire lenders to disclose the benefits 
that borrowers might forfeit, such as 
income-driven repayment plans, loan 
forgiveness, and deferment options, 
when they refinance a Federal loan 
into a private loan. 

I have also filed an amendment to 
clarify that the Education Loan Om-
budsman at the CFPB should monitor 
and report student loan complaints for 
all education loans, including Federal 
student loans. 

Additionally, I support Senator DUR-
BIN’s amendment to strengthen student 
loan servicing and protections for pri-
vate student loan borrowers and to pro-
vide greater transparency and account-
ability for campus-based banking prod-
ucts beyond just credit cards. We have 
all read about the many abuses that 
have taken place, and we owe it to con-

sumers everywhere to ensure that 
these abuses are detected and pre-
vented. 

Continuing this focus on consumer 
protections, another of my amend-
ments responds to the difficulties that 
Rhode Islanders face when trying to se-
cure a loan modification by taking 
greater advantage of bank branches. If 
you are able to walk into a bank 
branch and get a mortgage, then you 
should also be able to walk into the 
same branch and get help to avoid pre-
ventable foreclosures. What we found 
in the crisis was that often this was 
not the case. They could get a loan at 
the branch, but if they needed any type 
of assistance, they had to call a 
servicer or go someplace else. My 
amendment, which is supported by the 
National Consumer Law Center and the 
National Association of REALTORS, 
establishes a pilot program to see 
whether this would be feasible—wheth-
er we could get bank branches not only 
to make loans but also to help bor-
rowers when they come into difficult 
circumstances. 

I have also filed an amendment that 
would direct GAO to conduct a retro-
spective study of the impact of the pro-
visions of this legislation on economic 
growth and consumer protection. Spe-
cifically, my amendment asks GAO to 
evaluate the bill’s impact on non-man-
agerial wages, senior executive pay, 
stock buybacks, the interest paid on 
savings or money market accounts, 
jobs being moved abroad, foreclosure 
rates, and enforcement actions. 

In so doing, we will be able to deter-
mine whether the legislation actually 
delivers on the claims by its sponsors 
of economic growth and consumer pro-
tection. I think we always have to go 
back and check our work, and this pro-
vision would allow us, in a formal and 
systematic way, to check our work. I 
hope we can do that. 

Finally, I have filed an amendment 
supported by the former Federal Re-
serve Chairman, Paul Volcker, to re-
tain and strengthen the Federal Re-
serve’s emergency safety and sound-
ness powers. To quote Chairman 
Volcker: ‘‘It’s clear that circumstances 
can arise where the activities of some 
banks with less than $250 billion in as-
sets would pose a grave threat to finan-
cial stability. To address such a threat, 
regulators have certain tools in their 
arsenal that we wish they will never 
have to use. Senator REED’s amend-
ment wisely restores and strengthens 
one such tool, allowing it to be de-
ployed under limited circumstances 
and only upon approval of a super-
majority of the [Financial Stability 
Oversight] Council.’’ 

Surely, at the very least, we should 
agree to preserve and strengthen the 
ability of our financial regulators to 
avoid grave threats and another finan-
cial crisis. 

Before I conclude, I would like to 
make one further observation. Ten 
years ago today, few of us knew ahead 
of time that we would see an economy 

that would collapse into depths that we 
did not anticipate, that our Nation 
would literally recoil due to the reck-
lessness and unchecked greed of too 
many on Wall Street. We should not 
forget that, nationally, over 8.6 million 
jobs were lost between January 2008 
and January 2010, with over 33,000 jobs 
lost in Rhode Island alone. If anything, 
the Wall Street Reform and Consumer 
Protection Act was a sensible and long 
overdue response to the reality that 
people are nowhere near perfect and 
cannot always be trusted to do the 
right thing. 

We learned in the hardest and most 
painful ways that certain safeguards 
are necessary. Unfortunately, the bill 
before us today removes some of those 
safeguards. Absent any serious changes 
made to the bill during this week’s de-
bate and for all the reasons I have stat-
ed, I cannot support it. 

I yield the floor. 
The PRESIDING OFFICER. The Sen-

ator from Tennessee. 
Mr. ALEXANDER. Thank you, 

Madam President. 
(The remarks of Mr. ALEXANDER per-

taining to the introduction of S. 2509 
are printed in today’s RECORD under 
‘‘Statements on Introduced Bills and 
Joint Resolutions.’’) 

Mr. ALEXANDER. I yield the floor. 
The PRESIDING OFFICER (Mr. 

TILLIS). The Senator from Illinois. 
DACA 

Mr. DURBIN. Mr. President, on Sep-
tember 5 of last year, President 
Trump’s Attorney General made an an-
nouncement. It was an announcement 
that affected the lives of about 800,000 
people living in America. The an-
nouncement was that the President 
was going to abolish the DACA Pro-
gram. 

DACA was a program created by 
President Obama by Executive order. 
Under that Executive order, if you 
were brought to the United States as 
an infant, a toddler, a child, if you 
grew up in this country, were educated 
in this country, and had no criminal 
record of any consequence, President 
Obama said that you have a chance to 
apply to stay in this country on a tem-
porary, renewable basis—2 years at a 
time—and that you won’t be deported 
and you can take a job. 

Eight hundred thousand young peo-
ple came forward under President 
Obama’s Executive order, under this 
DACA order. What have they done with 
their lives? Many of them went to 
school and had to work at the same 
time because, being undocumented, 
they didn’t qualify for any Federal stu-
dent assistance. A lot of them took 
jobs all across the country—about 
20,000 of them as teachers in schools, 
and 900 of them volunteered for the 
U.S. military, taking the same oath as 
everyone else, saying that they are 
willing to risk their lives for America. 

The success stories of these DACA re-
cipients are boundless. I have told a 
number on the floor in the course of 
discussing this issue over the years. 
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Today, I will tell another one. I am so 
proud of what they have done. They are 
amazing young people. Can you imag-
ine growing up in America with all the 
challenges of youth and all the de-
mands from your parents and peers and 
superiors but also knowing something 
that you can’t say publicly: that at any 
moment, you could be deported from 
this country because you don’t have 
the necessary legal status? That is the 
story of these DACA young people, the 
Dreamers. 

President Trump, if you will remem-
ber, talked about immigration a lot in 
his last campaign. Some of the things 
he said were very harsh. He talked 
about building this big, beautiful wall, 
from sea to shining sea, across the 
Mexican border, and, of course, told us 
the Mexicans would pay for it. Then he 
referred to those in Mexico who came 
to the United States as Mexican rapists 
and criminals. It was pretty harsh lan-
guage. But interestingly, toward the 
end of the campaign and after he was 
elected, he started saying conciliatory, 
good things about these DACA Dream-
ers. He told me personally, when I first 
met him on the day he was inaugu-
rated: We will take care of those kids, 
Senator. 

Well, on September 5 of last year, he 
announced that the program protecting 
those young people would expire as of 
Monday of this week, 2 days ago. As of 
that date, he said, if Congress hasn’t 
replaced the DACA Program with 
something new, something legal, some-
thing statutory, there would be no pro-
tection for these DACA recipients as 
their protected status expired. For 
800,000 in limbo, uncertainty is their 
future. 

Well, the President challenged Con-
gress, and a number of us took him up 
on the challenge. Six of us—three 
Democrats and three Republicans— 
Senators sat down for months. Senator 
LINDSEY GRAHAM of South Carolina was 
part of that group, a Republican; JEFF 
FLAKE of Arizona was part of that 
group, a Republican; and CORY GARD-
NER of Colorado, a Republican. On our 
side, MICHAEL BENNET of Colorado, a 
Democrat; BOB MENENDEZ of New Jer-
sey, a Democrat. We worked out a bi-
partisan agreement among us that not 
one of us would have written. It was a 
compromise in trying to meet the 
President’s challenge of replacing 
DACA with something that could be 
the law of the land and work. 

I reflect on that effort and believe it 
was a good one. It was certainly in 
good faith, and it was bipartisan. When 
we presented it to President Trump on 
January 11 at 12 noon—I remember the 
time very specifically—he rejected it. 
He not only rejected that bipartisan so-
lution to the crisis he had created, he 
rejected five other bipartisan proposals 
to try to resolve the crisis he had cre-
ated in eliminating the DACA Pro-
gram. 

So here we are, just 2 days after his 
March 5 deadline, and where do we 
stand? Well, the situation has been 

complicated by three Federal courts 
that have been asked to review Presi-
dent Trump’s decision abolishing 
DACA. Two of those courts have issued 
injunctions and said to the Trump ad-
ministration: Stop what you are doing. 
You have to prove to us that you have 
the legal authority to end this program 
the way you ended it. 

There is an injunction stopping the 
Trump administration from doing what 
the President said he would do. The 
President’s administration didn’t think 
much of those courts and decided to 
file an extraordinary appeal to the U.S. 
Supreme Court, which is across the 
street, to knock down this injunction 
and to go forward with closing down 
DACA. Last week, the Supreme Court 
rejected the Solicitor General’s peti-
tion. 

So here we stand. The President has 
abolished the DACA Program. The pro-
tection for 800,000 young people from 
being deported, the protection that al-
lowed them to work, is officially— 
President Trump’s point of view—abol-
ished. It has not been replaced, the 
deadline has been reached, and it is 
being argued in court. 

So how much protection does that 
buy for the 800,000? We don’t know. We 
know it is a court-based protection, an 
injunction that could last for weeks or 
months or even longer, but that uncer-
tainty is what is hanging over this 
whole debate. 

So this morning I called the Sec-
retary of the Department of Homeland 
Security, Kirstjen Nielsen, and I asked 
her: Explain to me what your Depart-
ment is doing because of these court 
injunctions and President Trump’s de-
cision to abolish this program. 

She gave me a partial explanation. In 
fairness to her, she promised to get 
back to me and even promised to come 
up here to Capitol Hill next week and 
try to explain in more detail how the 
Department of Homeland Security is 
handling this. 

For example, if you were protected 
by DACA—a young person—and if the 
President’s abolition of DACA did not 
allow you to renew your DACA applica-
tion when it expired, what is your sta-
tus? Can you be deported? 

Secretary Nielsen told me point 
blank: No, we will not deport those 
who have pending DACA applications. 

I then asked the next question: Do 
you have the authority to allow these 
same people to continue legally work-
ing, as they did under DACA? 

She didn’t know the answer, and in 
fairness to her, she said she would look 
into it and get back to me. I look for-
ward to that happening. 

It is a sad situation that this Con-
gress can’t pass a law to deal with this 
kind of emergency. Ask the American 
people what they think about Dream-
ers, what they think about young peo-
ple who were brought to the United 
States as children, infants, and babies, 
and who are asking for a chance to be 
legal in America, to become citizens. 
Ask Americans what they think. Over-

whelmingly, they say: Of course. Why 
would you punish these children who 
grew up in this country? They didn’t 
break a law or commit a crime. They 
didn’t make a decision; it was a deci-
sion made by others. They should have 
a chance. 

Overwhelmingly, the American peo-
ple say that, 85 percent or more, in-
cluding more than 60 percent of people 
who say they voted for President 
Trump. Can you find an issue with that 
kind of public support? For those who 
follow the news, there is another one 
called universal background checks for 
guns, which has an even higher level of 
support. But going back to the DACA 
issue, 85 percent of the American peo-
ple believe Congress should pass a law 
to give these young people a chance— 
not punish them, not deport them. 
Give them a chance. Give them a 
chance to earn their way to legal sta-
tus. Despite that, this Senate has 
failed to pass a measure to do that. 

Two weeks ago, we made it to the 
floor. We had four different versions of 
the bill. I won’t go into detail other 
than to tell you that the most popular 
version of the bill got 54 votes. You 
would think that in a Chamber of 100 
Senators, that would be enough, but 
not under our rules—you need 60 votes. 

The President had a plan, inciden-
tally. President Trump brought his im-
migration plan to the floor of the Sen-
ate the same week we debated this. 
Now, understand, there are 51 Repub-
lican Senators and 49 Democrats in 
this Chamber. On the day of the vote, 
one Senator, Senator MCCAIN, was 
missing, so 50 to 49. How many votes 
did President Trump get for his immi-
gration policy presented on the floor of 
the Republican-controlled Senate? 
Thirty-nine. Sixty Senators voted 
against it, including a substantial 
number of Republicans. So the Presi-
dent’s approach to this has been re-
jected by even his own party. 

What has the House of Representa-
tives, the other Chamber, done about 
this? Nothing. Absolutely nothing. 

Sadly, that is a commentary on 
many major issues facing our country. 
The Congress has not even taken up a 
serious debate, let alone found a solu-
tion, and here we sit. It is easy for us 
to sit here in the Senate Chamber, con-
fident of our own citizenship status, 
but for 800,000, the uncertainty makes a 
wreck of their lives. I have met many 
of them. I have talked to them. They 
are outstanding people. They have suc-
ceeded when others failed. They have 
been determined and resilient when 
others gave up. They are running out of 
time. 

President Trump created this crisis 
for DACA on September 5. He has been 
unable to agree to any of six different 
bipartisan measures to solve it—not 
one—and today the fate and future of 
these young people rest in the hands of 
the courts. 

It is easy to speak of these young 
people in gross numbers—800,000, 1.8 
million—but over the years, I have de-
cided it is better to get to know them 
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personally. As they have had the cour-
age to come forward and identify them-
selves, I have come to the floor to tell 
their stories. This is the 110th time I 
am bringing a story to the floor. 

This man is Alejandro Fuentes. 
Alejandro was brought to the United 
States at the age of 4 from Chile and 
grew up in San Diego. He was an ex-
traordinary high school student—honor 
roll, AP scholar with distinction, and a 
member of the National Honor Society. 
He was involved in a lot of activities— 
high school cross-country and lacrosse, 
a member of the choir—and volun-
teered as a worship leader at his 
church. 

He was accepted at Whitman College 
in the State of Washington, and when 
he was there, he was a member of the 
campus Christian fellowship group. He 
volunteered with the local Humane So-
ciety and was the philanthropy chair of 
his fraternity. He was a student gov-
ernment representative and a mentor 
to other students. 

After graduation, he was accepted 
into Teach For America. We know that 
program, don’t we? That is where some 
of our best and brightest college grad-
uates say: I will give you 2 years of my 
life and work in a school that needs me 
as a teacher. Send me to a tough area 
to work. Thousands have done it. 
Alejandro—not a citizen of the United 
States—said: I will do it. I will do it for 
my country. 

Today, he is a sixth grade math 
teacher at a middle school in Denver, 
CO. He volunteers as a mentor after 
school for students who need help with 
math. 

What is going to happen to this man? 
What is going to happen to him if Con-
gress fails to replace DACA? What is 
going to happen if he is deported? And 
it could happen. There are 20,000 just 
like him, teachers across America who 
are DACA-protected and have no pro-
tection now, no protection in the law. 
Their only protection is a court order, 
which could be changed in a moment. 

If he leaves, of course, the students 
will pay a price, and certainly America 
will pay a price. Will we be better off as 
a nation? Of course not. This young 
man grew up in America. He was 
brought here at the age of 4, went to 
his classrooms in San Diego and 
pledged allegiance to the flag every 
day. This is his country. It is the only 
country he has ever known. Why would 
we want to throw him out of this coun-
try after he has gone through all of 
these things in life and achieved an 
amazing record of success? To me, it 
would be a horrible waste. 

There is a larger issue at stake here 
than just DACA. The issue is immigra-
tion in America. Are we a nation of im-
migrants? I think so. But 2 weeks ago, 
at the immigration Federal agency, 
they decided to strike those words 
from their mission statement, that 
America was a nation of immigrants. 
They can strike all the words they 
want, but they can’t strike the facts. 
The facts tell us that with the excep-

tion of Native Americans, who pre-
ceded us, we are all immigrants—some 
voluntary, some forced, but we are all 
immigrants in this country. We come 
from every corner of the Earth. We are 
as diverse as any nation could be. That 
is our history, that is our strength, and 
that is our legacy. That diversity 
makes us an extraordinary nation in 
the world. 

Those people who came here from 
far-reaching shores came here for a lot 
of reasons. My grandmother was one of 
them. She brought my mom. My mom 
was an immigrant to this country. I 
don’t know all the reasons that my 
grandmother came here, but I know 
there was one reason she came. She 
had three little kids, and she carried a 
bag and had with her a Catholic prayer 
book from the country of Lithuania. It 
was written in Lithuanian. The Rus-
sians were in control of Lithuania at 
the time, and they had prohibited pray-
er books written in Lithuanian. My 
grandmother, whom I never knew, was 
one tough lady. She was willing to pick 
up this prayer book—this contraband 
in Lithuania—and bring it to the 
United States of America. I don’t know 
if she ever took a constitutional law 
course, but she knew there was free-
dom in this country. Nobody was going 
to stop her from praying from her 
prayer book when she got to the United 
States. I am sure economics had more 
to do with her coming, but that was 
part of the reason my family made it 
to this country. It is something I have 
never forgotten, and I have told the 
story many times. 

All these people who have come to 
this country—every single one of us 
brings a story, a family story. Now we 
are being told it is a mistake—it is a 
mistake to continue legal immigration 
to America. 

The President’s proposal on immigra-
tion would cut legal immigration to 
this country almost in half. Currently, 
our Nation of 320, 330 million people 
brings in approximately 1.1 million 
legal immigrants a year—1 million 
legal immigrants; 320 million Ameri-
cans. It is not an overwhelming num-
ber in comparison. On average more 
than sixty percent of the 1.1 million 
people are members of families of those 
already here. 

Do you just ask to come in, and we 
let you come to America if you have a 
family member here? Of course not. 
You wait and you wait. For example, in 
the Philippines, you may wait 20 years 
for a member of the family to be re-
united with someone who is already an 
American citizen—20 years waiting in 
line. The President’s proposal—the one 
that has come to the floor of the Sen-
ate that got 39 votes—said we ought to 
cut the number of legal immigrants al-
most in half, tell those people to wait 
longer or stay where they are. 

In most cultures, in the American 
culture, the family unit is our 
strength—flag, family, God. How many 
times have we heard those speeches 
from politicians? Yet these families 

who are trying to be reunited and to be 
strong are being told: You are not 
wanted. That is a mistake. The last 
time we did that was in 1924 on the 
floor of the U.S. Senate. We decided— 
the Senate then—there were certain 
people we didn’t need in America. 
Asians were excluded. People from Af-
rica and Eastern Europe and other re-
gions were severely restricted. That 
could have included my mother’s fam-
ily. They restricted Italians. We had 
enough Italians—that is what Congress 
said. They restricted Jewish people. 

That shameful chapter in American 
immigration history prevailed for over 
40 years, until we passed a new immi-
gration law. Now this administration 
wants to take us back to that debate. 
This administration wants to change 
the face of immigration in America. 
The President has been explicit about 
that in terms of what he would like to 
see America look like in the future— 
not as diverse, excluding people from 
certain places. I think that is a mis-
take. 

If there is one thing that has made us 
strong, it is the fact that this diver-
sity, when it comes together under 
that flag, can conquer everyone and ev-
erything on Earth. Why would we walk 
away from that legacy? Why would we 
walk away from Alejandro? Why would 
we walk away from 800,000 protected by 
DACA? Why? Is that the legacy we 
want to leave, that we have excluded 
these talented, high-achieving, ener-
getic, fearless young people? 
Alejandro’s story is certainly not 
unique. There are 20,000 teachers like 
him who are DACA recipients and 
DACA-protected. 

Teach For America, the program 
that pays these young college grad-
uates a limited amount of money to go 
to challenging schools—190 of them 
were protected by DACA. They are offi-
cially not citizens of the United States, 
but they are willing to teach kids in 
the toughest schools in America. They 
teach in 11 different States. 

There is a question now about what 
happens next, and I don’t know. Right 
now, the President created this crisis, 
and only the President can solve this 
crisis. There are Republican Members 
of the House and Senate who will not 
vote for anything unless it has the 
Trump stamp of approval on it, and I 
don’t know what that can be. Six dif-
ferent times we have gone to him, and 
six times he has rejected bipartisan ap-
proaches. We need the President to 
help us work toward a solution. It is up 
to the Republican leaders in Congress— 
they control the House and the Sen-
ate—to take yes for an answer and ac-
cept one of these bipartisan ap-
proaches, to save these young people, 
and to resolve this crisis that faces us. 

Congress needs to do its job. We 
should make the Dream Act the law of 
the land, or we will be responsible for 
hundreds of thousands of talented 
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young immigrants leaving our work-
force and put them at risk of imme-
diate deportation. It would be a chap-
ter in American immigration history 
even sadder than 1924. 

I yield the floor. 
I suggest the absence of a quorum. 
The PRESIDING OFFICER. The 

clerk will call the roll. 
The legislative clerk proceeded to 

call the roll. 
Mr. WICKER. Mr. President, I ask 

unanimous consent that the order for 
the quorum call be rescinded. 

The PRESIDING OFFICER. Without 
objection, it is so ordered. 

Mr. WICKER. Mr. President, I filed 
an amendment yesterday that, I hope, 
will be included in this banking bill 
that the Senate is considering today 
and tomorrow. 

My amendment was inspired by a bill 
I introduced last July, which is a sim-
ple bill, bipartisan, and should be non-
controversial. Here is what the amend-
ment would do: It would exempt trust- 
preferred securities from a bank’s cap-
ital requirements. 

Now, you ask: What is a trust-pre-
ferred security? 

It is an investment vehicle that looks 
a little bit like equity and, at the same 
time, looks a little bit like debt. 

How did these come about? 
Actually, the FDIC asked many 

banks to invest in such securities in 
previous decades. A company creates 
trust-preferred securities by creating a 
trust, issuing debt to it, and then hav-
ing it issue preferred stock to inves-
tors—trust, debt, and preferred stock 
to investors. The FDIC used to like 
trust-preferred securities. It considered 
them sound investments before 2010. 
May I repeat: The FDIC asked many 
banks to invest in these securities. 
However, through its interpretation of 
the Basel III regulations, the FDIC is 
now counting these securities against 
the banks’ capital holdings. 

Who is affected by this? 
It happens to be 20 small banks in the 

heartland of America. 
My amendment would exempt these 

banks from having to consider trust- 
preferred securities as part of their 
capital requirements; therefore, it 
would promote growth in rural commu-
nities around the country as well as 
provide regulatory relief for our small 
banks. 

That is really what this bill is about. 
The Dodd-Frank legislation took a 
broad-brush approach and punished 
many medium and small banks when 
they had nothing to do with the finan-
cial crisis of 2007 and 2008. Dodd-Frank 
has done harm to Main Street. My 
amendment would alleviate some of 
that harm. If we want to help banks 
grow the economy, we need to be mind-
ful of the ways in which Dodd-Frank’s 
excessive regulations are hurting small 
banks. This goes right in hand with the 
major thrust of this overwhelmingly 
bipartisan bill on which we are about 
to proceed today or tomorrow. 

These 20 small banks nationwide in-
ject needed capital and access to credit 

in our communities—capital and credit 
to launch new local businesses or cre-
ate jobs. When these small banks 
struggle, communities struggle. For 
one to comply with the one-size-fits-all 
Dodd-Frank regulations demands re-
sources that some of our community 
banks do not have. Here I am arguing 
for my amendment and for the entire 
bill. Unlike big banks, these small 
banks in rural communities might be 
forced to close because of the demands 
that are too high or they might have to 
pass along extra costs to consumers. 
Neither option helps our local commu-
nities and the people who live there. 

These 20 small rural banks were not 
in the least bit responsible for the fi-
nancial crisis. So my amendment, 
based on a bipartisan bill, recognizes, 
along with the base bill, the fact that 
the small banks are not part of the 
problem and never were part of the 
problem. It would alleviate the burdens 
that these banks have shouldered since 
Dodd-Frank has become law. 

I commend the chairman of the 
Banking Committee and the over-
whelming bipartisan majority on the 
Banking Committee for working on 
this legislation. This is a red-letter 
achievement in a body that has become 
overly partisan, regrettably so, in the 
last few years, but we can work to-
gether to offer relief to our small cred-
it unions and small community banks. 
In doing so, we need to take the added 
step of relieving these 20 smalltown 
banks from an onerous requirement. 

I urge the chairman and the ranking 
member and Members of the Demo-
cratic and Republican leadership to 
consider making this part of an overall 
managers’ amendment or accepting 
this amendment and moving forward 
because it has everything to do with 
following the thrust of this entire bill. 

I thank the Presiding Officer. 
I suggest the absence of a quorum. 
The PRESIDING OFFICER (Mr. 

SASSE). The clerk will call the roll. 
The legislative clerk proceeded to 

call the roll. 
Mr. ROUNDS. Mr. President, I ask 

unanimous consent that the order for 
the quorum call be rescinded. 

The PRESIDING OFFICER. Without 
objection, it is so ordered. 

Mr. ROUNDS. Mr. President, today I 
rise in support of the Economic 
Growth, Regulatory Relief, and Con-
sumer Protection Act which is being 
considered on the Senate floor for this 
week. As a member of the Senate 
Banking Committee, I am pleased to be 
an original cosponsor of this important 
legislation which will provide much 
needed regulatory relief to our commu-
nity banks and credit unions whose 
ability to serve their customers has 
been made more difficult since the pas-
sage of the Dodd-Frank Act. 

Enacted in 2010, Dodd-Frank was an 
overreaction to the 2008 financial cri-
sis. Rather than actually addressing 
the underlying issues that caused the 
financial crisis, Dodd-Frank created a 
massive new bureaucracy and saddled 

our financial institutions with burden-
some and onerous new regulations. It is 
2,300 pages in length and created more 
than 400 new rulemakings, which led to 
27,000 new Federal mandates on Amer-
ican businesses. This limits the ability 
of our financial institutions to grow 
and serve their customers, especially 
for smaller banks in rural areas such as 
in my home State of South Dakota. 

Just last summer, the U.S. Depart-
ment of Treasury reported that the 
regulatory burdens of Dodd-Frank have 
reduced economic growth and ‘‘under-
mined the ability of banks to deliver 
attractively priced credit in sufficient 
quantity to meet the needs of the econ-
omy.’’ 

Without question, no one wants to 
repeat the events that contributed to 
the economic recession that began in 
2008. We are only now beginning to lift 
out of that nearly decade-long eco-
nomic slump, thanks to the tax relief 
law and President Trump’s focus on 
regulatory reform. 

Just in the last year, we have en-
acted historic tax reform, we have un-
done burdensome and unnecessary reg-
ulations at a record pace, and we are 
restoring the American people’s con-
fidence at levels not seen in decades, 
but we must do more, which is why our 
bipartisan legislation is so important. 

Making sure American families and 
businesses have access to credit when 
they need it is critical as we work to 
grow our economy and create jobs. The 
Economic Growth, Regulatory Relief, 
and Consumer Protection Act will 
strengthen America’s financial system 
and expand economic opportunities 
across the entire country, especially in 
rural areas which are often the most 
underserved. 

Of the many fatal flaws of Dodd- 
Frank, perhaps most damaging was its 
one-size-fits-all approach. By taking a 
one-size-fits-all approach, Dodd-Frank 
imposed disproportionate compliance 
costs on our smaller community banks 
and credit unions, especially given the 
improbability that these smaller insti-
tutions pose a significant risk to our fi-
nancial system. This type of approach 
is particularly harmful to our smaller 
financial institutions which are so 
vital to our communities. 

With more than 6,500 community 
banks throughout the country sup-
porting even the remotest areas, we 
must make certain we are helping and 
not hindering their ability to serve 
their communities. 

Almost half of small businesses, 
which we all know are the drivers of 
job creation and economic growth in 
America, are supported by small com-
munity banks. Providing these institu-
tions with regulatory relief is critical, 
which is what our legislation does. 

Let me go through some of the high-
lights, which include seven provisions 
or bills I introduced. It includes the 
Home Mortgage Disclosure Adjustment 
Act, which I introduced with Senator 
HEITKAMP earlier this year, and will 
provide small banks and credit unions 
with data reporting relief. 
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We also provide relief from Dodd- 

Frank capital rules that allow banks to 
count high-quality municipal bonds to-
ward capital requirements, providing 
help to both banks and local units of 
government that issue that debt. In 
other words, those banks can now 
make a market for those municipal 
bonds once again. 

Our legislation also streamlines Fed-
eral rules to help small, local Federal 
savings associations, known as FSA’s 
or thrifts, expand their ability to offer 
loans to more families and businesses 
without going through a costly charter 
conversion process. 

It also includes parts of the Commu-
nity Bank Access to Capital Act, which 
would free small banks from having to 
complete arduous and expensive tests 
which are already mandated by Dodd- 
Frank, and it makes it easier for banks 
with less than $3 billion in assets to 
raise capital and grow. 

I am also pleased it includes my pro-
vision to protect the credit of our Na-
tion’s veterans, so veterans waiting on 
delayed payments from the VA Choice 
Program cannot lose their credit rat-
ings because of it. It is a sad com-
mentary when you have to make a law 
in the financial institutions section of 
the code to take care of veterans be-
cause the VA cannot pay their bills on 
time. 

It also protects seniors by removing 
liability for financial services institu-
tions and professionals reporting sus-
pected fraud of senior citizens to the 
authorities. We also provide relief to 
small public housing agencies by re-
ducing regulatory burdens on and in-
creasing flexibility for these entities. 

This bill also provides rural appraisal 
relief for cases when buyers have trou-
ble finding a qualified appraiser. The 
reason for this is because if you want 
to get a home loan, one of the require-
ments under Dodd-Frank is that you 
have to have a qualified appraiser actu-
ally appraise the home, regardless of 
where you live. What this provision 
does is it relaxes some of those rules 
with regard to where the amounts on a 
mortgage can be, less than a particular 
amount as specified in our bill, and 
still be a qualified mortgage so banks 
can move them on to the secondary 
market. That helps to create a market 
for those mortgages, making it easier 
for a consumer to actually access that 
credit. 

Our bill also gives the Federal Re-
serve flexibility in designating banks 
as systemically important, exempting 
banks with less than $100 billion in as-
sets from several Dodd-Frank provi-
sions that apply to systemically impor-
tant financial institutions, or SIFIs, 
including reporting requirements, lim-
its on lending, and limits on mergers 
and acquisitions. 

Also banks with assets between $100 
billion and $250 billion would receive 
relief from tighter oversight applied by 
Dodd-Frank. This would exempt 15 re-
gional and midsized banks from these 
more stringent rules. Meanwhile, more 

than a dozen of our country’s largest 
banks will still have to comply with 
the SIFI requirements. These are the 
largest financial institutions. 

We also eliminate barriers to jobs by 
allowing mortgage loan originators to 
work temporarily in a new State or for 
a new financial institution while their 
applications for new licenses are pend-
ing. Our bill also requires the Treasury 
to study and report on the risks of 
cyber threats to our financial institu-
tions and capital markets. 

Finally, our bill provides regulatory 
relief from enhanced supplementary le-
verage ratio for certain banks that 
service organizations like mutual 
funds and State and local pension 
plans. It doesn’t hardly seem appro-
priate that we would make our banks 
less competitive than foreign banks for 
providing that same service. Let’s keep 
that opportunity and that market 
within our own borders as well. Let’s 
allow them to be competitive, which 
saves on costs for mutual fund pur-
chasers. 

This benefits countless local govern-
ments across the country that do busi-
ness with these banks. In my home 
State alone, this includes the State of 
South Dakota, the South Dakota Re-
tirement System, the Rapid City Re-
gional Hospital, the city of Vermillion, 
and the Watertown School District, 
just to name a few of them. While this 
provision will not help all banks, it 
will affect some banks, which benefits 
consumers, and in the future perhaps 
we can give the same relief to all banks 
that offer these important services. 

These provisions, along with the 
many others of our bill, will strengthen 
our financial system in the United 
States and reduce the unnecessary bur-
dens on small or midsized banks so 
they can focus on serving their commu-
nities, not complying with layers of bu-
reaucracy. 

Making sure families and businesses 
have access to credit when they need it 
is critical as we work to grow a 
healthy American economy. Every step 
we can take to provide relief to our 
lenders is a win for families and busi-
nesses that rely on them to run their 
businesses, to buy a home, or to save 
for college. 

Small community banks don’t think 
of banking in terms of derivatives and 
default swaps like they do on Wall 
Street. They think of banking in terms 
of how they can best serve their com-
munities, their friends, neighbors, 
store owners, and job providers. Our bi-
partisan Economic Growth, Regulatory 
Relief, and Consumer Protection Act 
will help these lenders focus on doing 
just exactly that. 

I thank Chairman CRAPO and the 
other 24 cosponsors of this legislation 
for their commitment to working to-
gether to provide much needed relief 
that will enhance our ability to grow 
our economy. 

I yield the floor. 
The PRESIDING OFFICER (Mr. BAR-

RASSO). The Senator from West Vir-
ginia. 

Mrs. CAPITO. Mr. President, I come 
to the floor today to talk about the bill 
we have in front of us, the Economic 
Growth, Regulatory Relief, and Con-
sumer Protection Act. That is a 
mouthful right there, but what it is, is 
a culmination and reaction to the 
Dodd-Frank bill that was passed in 2010 
as a result of the crisis of 2008 and 2009. 

I think it is important for us to note 
where this is directed. In Dodd-Frank, 
so much of the focus was placed on 
large banks and larger institutions, but 
what has been lost in the debate and 
what really is an unintended con-
sequence, I think, is that the massive 
and burdensome regulatory legislation 
would affect the smaller banks, the 
community banks, and the credit 
unions. 

Senator ROUNDS of South Dakota and 
Senator BLUNT of Missouri and my 
State of West Virginia have more rural 
areas for the most part, and these com-
munity banks and credit unions are ab-
solutely critical to our individuals but 
also to our businesses. They have been 
bearing the brunt of Washington’s re-
sponse to that in the form of Dodd- 
Frank. 

We know that larger financial insti-
tutions have the capital, resources, 
staff, and expertise to handle a lot of 
these regulatory requirements that are 
placed on them, but smaller institu-
tions have really struggled under the 
weight of Dodd-Frank. We didn’t come 
to this point today without a lot of dis-
cussion, compromise, and thoughtful 
input from a lot of different entities to 
figure out the best way to serve all our 
States. These smaller institutions play 
a critical role in a State like West Vir-
ginia. Our small businesses rely on 
them to open and succeed, our commu-
nities rely on them to expand, and our 
economy relies on them to grow, espe-
cially in our rural areas. 

Our community banks and credit 
unions really had to shift their atten-
tion away from what they know best, 
which is relationship-based lending and 
borrowing, and put it more into this 
regulatory environment to devote bank 
resources, time, energy, effort, and 
legal resources to make sure they are 
complying with regulations that were 
really intended for larger financial in-
stitutions. It has been tough. 

From 2010, which was the year Dodd- 
Frank was enacted, until 2016, the 
number of community banks in our 
country has decreased by 1,600. That is 
a significant decrease in the number of 
community banks. With little or no ac-
cess to community banks, our Main 
Street borrowers have been forced to 
turn to larger institutions for loans. 
That is fine, but a lot of times our 
Main Street businesses and individuals 
get lost in the shuffle. Sometimes it is 
stiffer terms, and sometimes it could 
mean rejection. 

We are talking about farmers, fami-
lies looking to buy a home, and of 
course our small businesses. We are 
really talking about the hard-working 
men and women trying to live that 
American dream. 
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With smaller institutions constantly 

forced to merge with larger ones to 
help shoulder the cost of regulation, 
that relationship-based model that has 
served our communities for decades is 
disappearing. 

I think it is time now, after much 
thought, to ease that burden and 
rightsize those regulations on our 
smaller financial institutions, and that 
is exactly what the Economic Growth, 
Regulatory Relief, and Consumer Pro-
tection Act does. It is a balanced ap-
proach to regulation. It takes into ac-
count the differences—some of them 
vast differences—between larger and 
smaller financial institutions. 

It improves access to mortgages, 
which is something I have been inter-
ested in since my service in the House 
when I was on Financial Services and I 
chaired the Financial Institutions Sub-
committee. The mortgage issue was 
something that I introduced, and we 
worked on many, many pieces of legis-
lation to provide rural areas with 
greater access to mortgages. 

Let’s just talk about what happens. If 
a young couple is trying to get a mort-
gage or maybe it is even a med student 
coming out of medical school, trying to 
get a mortgage for a loan with no real 
income yet but in a relationship bank-
ing situation, that small community 
banker knows that is going to be a safe 
bet at the end of the day. A lot of our 
mortgages have been so constructed by 
Dodd-Frank that people haven’t been 
able to get mortgages. Let’s face it. 
The ones who face the biggest chal-
lenges are the ones we were supposed 
to be trying to help with Dodd-Frank, 
and those were in the mid to lower in-
come range who maybe had a credit 
issue or some other extraneous issue. 
In a cookie-cutter environment, one- 
size-fits-all doesn’t fit their size, and 
they end up without the opportunity to 
own a home. 

There are also very critical consumer 
protections in this bill—protections for 
our seniors. I am going to go out on a 
limb here and say that this is probably 
one area in which we haven’t, as a Con-
gress, joined together with financial in-
stitutions and other consumer advo-
cates to protect our seniors from being 
preyed upon financially. It is rampant. 
Sometimes you are preyed upon by 
your own family. So the Senior Safe 
Act, which is Senator COLLINS and Sen-
ator MCCASKILL’s bill, protects our sen-
iors from financial exploitation—this 
is part of the bill—and fraud. This has 
been a consistent priority of mine. 

It also works to protect our veterans, 
who can be very vulnerable when seek-
ing financial assistance, and also for 
individuals who have gone through 
tough times financially. The legisla-
tion clarifies a lot of the CFPB regula-
tions to help benefit those consumers. 

Student borrowers and student 
loans—we talk a lot about the increas-
ing debt that our students are incur-
ring, the difficulty that students, after 
they graduate, have in paying down 
these debts, but a bill that I helped to 

introduce with Senator PETERS is in-
cluded in this agreement. It says that 
when student borrowers from private 
loans have the opportunity, they can 
rehabilitate their credit following a de-
fault. They can’t do that now. If you 
have a government loan, you can do 
that, but if you have a student loan 
through a private institution, you 
can’t do that. So we are seeking parity 
between a government loan and a pri-
vate loan, and we think this will help 
those students repay and relook at 
their finances. 

Finally, in light of recent data 
breaches that have put many at risk, 
this legislation puts in place important 
cyber security standards and safe-
guards. Every committee we are on 
talks about cyber security. The finan-
cial institutions, I think, have been on 
the leading edge of trying to detect 
cyber invasions into information or 
into their financial institutions. We 
have to stay one step ahead here be-
cause this is very fast-moving. 

These are all priorities and solutions 
on which I have worked hard, both as a 
leader on the House Financial Services 
Committee and now, as I chair the Fi-
nancial Services and General Govern-
ment Appropriations Subcommittee. 

For community financial institu-
tions, regulatory relief and economic 
growth go hand in hand. We just passed 
the tax relief bill, and a lot of our 
small businesses are able to increase 
their bottom lines, grow their busi-
nesses, grow jobs and wages. We want 
to see those financial institutions grow 
alongside that. 

Working men and women and small 
business owners deserve a fair shot at 
mortgages. Owning a home is the 
American Dream. They also deserve a 
process that takes into consideration 
the kind of community where they 
live. 

We deserve relief from these burden-
some and unbalanced regulations we 
have been forced to contend with for 
too long. The Economic Growth, Regu-
latory Relief, and Consumer Protection 
Act does just this. It gives us an oppor-
tunity to send a clear message to Main 
Street, and that is: We support you. We 
support you. 

I encourage all of my colleagues to 
stand with me. I want to thank Chair-
man CRAPO for his dedicated insistence 
that this come to the floor of the U.S. 
Senate and that we have bipartisan 
support. It is very well thought-out. It 
doesn’t have the whole kitchen sink in 
it. It has the provisions that I think 
are the top priority for our financial 
institutions but also for all of us who 
represent Main Street here in the U.S. 
Senate. 

Thank you. 
I yield the floor. 
The PRESIDING OFFICER. The Sen-

ator from Missouri. 
Mr. BLUNT. Mr. President, I want to 

join my colleague from West Virginia, 
as well as our friend from South Da-
kota, to say how much I appreciate the 
effort that Senator CRAPO has made to 

put this bill together. It is exactly how 
the Congress is supposed to work and 
how the Senate is supposed to work—a 
bipartisan bill. Frankly, I am sure it is 
a bill that everyone who will vote for it 
would have changed at least one thing 
in it, but if we were to change all of 
those things that all of us would have 
changed, suddenly we wouldn’t have a 
bill that could pass, a bill that would 
do what this bill does, a bill that will 
roll back the Dodd-Frank regulations, 
which are one more attempt by the 
Federal Government to make one size 
fit all. If you have ever tried on any 
one-size-fits-all things, you know that 
one size almost never fits anybody, and 
that has been the case that we have 
seen now. 

Credit unions and community banks 
provide critical financial services for 
families and for small businesses 
across Missouri and across the country. 
When the Dodd-Frank bill became law, 
small and medium-sized banks and 
credit unions were faced with huge reg-
ulatory burdens. Big banks got bigger, 
and small banks got bought and went 
out of business way too often. There 
was negative impact on their ability to 
maintain service on Main Street in a 
small community. You couldn’t put to-
gether a group that would just be the 
compliance group, and if you did, that 
had to come out of their ability to do 
the kind of business that you wanted to 
do and always had been doing. 

According to the Independent Com-
munity Bankers of America, despite 
holding less than 20 percent of the Na-
tion’s banking assets, community 
banks fund more than 60 percent of 
small business loans and more than 80 
percent of U.S. agricultural loans—all 
in that 20 percent of the banking assets 
of the country. Furthermore, they op-
erate in many areas where other banks 
don’t, where they are the only physical 
banking presence, frankly. One out of 
every five U.S. counties has only one 
bank, and that one bank is a commu-
nity bank, a small bank. The more 
time, the more money, the more staff 
that community lenders have to dedi-
cate to complying with needless regu-
lations, the less ability they have to 
provide the kind of service they would 
like to provide. 

In talking about the bill that I am 
pleased to be a cosponsor of, the presi-
dent of the Missouri Bankers Associa-
tion, Max Cook, said: ‘‘This common- 
sense legislation will allow banks to 
better serve the needs of customers and 
businesses in our communities.’’ 

He went on to say ‘‘that financial 
regulatory reform will unleash Amer-
ica’s economic potential.’’ That is the 
end of his quote, but I think you could 
add to it that lots of good things are 
happening in our economy right now— 
the tax bill, the regulatory, common-
sense regulations that are overcoming 
regulations that didn’t make much 
sense. Access to capital is a critically 
important part of what you have to 
have to have a growing economy—ac-
cess to capital in small communities, 
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as well as access in big communities. 
That means you have to have banks 
that can serve the communities those 
banks are in. 

This bill contains a number of bipar-
tisan priorities. One of the priorities in 
here is a bill that I sponsored, the 
Family Self-Sufficiency Act. Senator 
ROUNDS mentioned part of what that 
means to rural Americans, but it also 
means a lot to Americans who are liv-
ing under public housing programs of 
one kind or another. This was a bill 
that I introduced. It was cosponsored 
by Senator REED from Rhode Island, 
Senator SCOTT from South Carolina, 
Senator MENENDEZ from New Jersey, 
and it is another bipartisan statement 
that this bill will make when we pass 
it. It simply makes commonsense 
changes in the Department of Housing 
and Urban Development’s Family Self- 
sufficiency Program. That program 
happens to be under the Banking Com-
mittee, so it fits right in this bill. 

What this addition to the bill would 
do—and it is in the bill to start with 
now—is expand the ability of people, 
under the new way to define these pro-
grams, to improve their education, to 
save money for the future, to reach 
their goal of becoming more finan-
cially independent. 

The first thing the legislation does is 
streamline two public housing family 
self-sufficiency programs into one. 
There is no reason to have two family 
self-sufficiency programs, no reason to 
have two definitions, no reason to have 
one category of people in those pro-
grams who qualify for things and a sec-
ond category who don’t, just because 
they happen to qualify under the defi-
nitions of a needlessly duplicative pro-
gram. So it eliminates that. 

This bill expands the scope of support 
services. It allows people who are in 
these programs to attain a GED if they 
don’t have one, to pursue a postsec-
ondary degree or a postsecondary cer-
tification, and it gives training for fi-
nancial literacy. 

Lastly, this bill would expand the 
reach of the Family Self-Sufficiency 
Program to families that may other-
wise be technically excluded from the 
program today. 

I would like to share some of the 
statements from housing organizations 
in my State and around the country, 
such as a group called Beyond Housing, 
which is interested in more than just a 
place to live, but how you use that as 
a way to improve your life. Beyond 
Housing in St. Louis, which provides 
more than 400 affordable housing rental 
units for families throughout the St. 
Louis region, endorsed the bill because 
they said it would ‘‘empower families 
across the country to achieve self-suffi-
ciency.’’ The Missouri chapter of the 
National Association of Housing and 
Redevelopment Officials supports the 
change this bill has because they say 
‘‘it provides the Tool Box the residents 
can use to better life for them as indi-
viduals and as a family.’’ 

The National NeighborWorks Asso-
ciation says that the legislation would 

‘‘improve the existing self-sufficiency 
program to help more individuals and 
families achieve more in life for them-
selves and their families.’’ 

Providing families in need with af-
fordable housing is critical, but it is 
also important that we figure out ways 
to move them beyond government sup-
port to self-sufficiency. These changes 
in this bill help make that happen. A 
companion bill of that part of the bill 
in the House passed in January by a 
vote of 412 to 5, so I hope it is a helpful 
addition to the bill. I know it is going 
to be helpful to the families that it 
opens new doors for. 

I am glad to be here supporting this 
bill and to have Senator ROUNDS, Sen-
ator CAPITO, Senator ENZI, and Senator 
FISCHER here, as well, to talk about the 
importance of this bipartisan piece of 
legislation. 

I yield the floor. 
The PRESIDING OFFICER. The Sen-

ator from Wyoming. 
Mr. ENZI. Mr. President, when we de-

bated the Dodd-Frank bill in 2010, I 
concentrated most of my effort on 
talking about the third portion—the 
third third of the bill; it is one of those 
several-hundred page bills again—but 
this was kind of hidden at the end, 
something called the Consumer Finan-
cial Protection Bureau, known as the 
CFPB. 

I opposed its creation during the de-
bate. I opposed it because it is not a 
government agency under any way, 
shape, form, or rule that we have. 
There is no control whatsoever over 
this group. The makeup of the Bureau 
is quite unique in that a sole Director, 
rather than a bipartisan commission, is 
the singular decision maker of the 
agency, and it doesn’t even require ap-
proval by Congress for who that person 
is or the length of their term. Further-
more, the Bureau is not subjected to 
the congressional appropriations proc-
ess, having guaranteed money from the 
Federal Reserve to fund the agency’s 
existence. 

How does that work? Well, they get a 
percentage of the revenue of the Fed-
eral Reserve that would normally come 
to the Federal Government and then be 
allocated. They get it before it comes 
to the Federal Government, so they are 
outside the control of an appropria-
tions process. They have guaranteed 
money. Not only do they have guaran-
teed money, they have a guaranteed in-
flation factor built into their money. It 
is feasible that with enough inflation, 
they could control the entire revenue 
from the Federal Reserve. That funding 
source is more assured than Social Se-
curity. And if the agency is running 
amuck, Congress has no ability to use 
the appropriations process to bring 
oversight to the Consumer Financial 
Protection Bureau. That is a great 
name. It seems to protect it, even if 
that is not primarily what it seems to 
be doing. I am only picking on a very 
small portion of that with this bill. 

You may be familiar with something 
called the transparent General Sched-

ule for Federal employees, often re-
ferred to as the ‘‘GS scale.’’ It is the 
primary way that the government en-
sures that Federal employee salaries 
are appropriate and reasonable. This 
pay scale, however, doesn’t apply to 
the least accountable agency in the 
Federal Government—you guessed it, 
the CFPB. 

At the CFPB, the Director has the 
sole discretion to determine employ-
ees’ salaries. Government employees at 
the CFPB—if you want to call them 
government employees, because they 
are really outside any control by the 
government, either the executive 
branch or legislative branch, and it 
takes a court case to get it to the judi-
cial branch—government employees at 
the CFPB receive some of the highest 
paychecks of all Federal workers. Ac-
cording to data my office obtained 
from the Office of Personnel Manage-
ment and the CFPB itself, there were 
over 170 employees at the CFPB who 
were paid salaries in 2017 that ranged 
from $180,000 to $259,000. To put this in 
perspective, in 2017, the highest paid 
appointees in the White House were 
paid salaries of $179,000—$1,000 less 
than the minimum of these 170 employ-
ees at the CFPB. Over 170 employees at 
the CFPB receive more pay than the 
highest paid White House staffers, and 
102 employees of the CFPB make more 
in annual salary than any of our State 
Governors. A Supreme Court Justice is 
paid an annual salary of $251,000. Six 
staff members at the CFPB were paid 
more than that, and there is no con-
trol, so it can go higher. It is based on 
what the Director approves. In 2017, ap-
proximately 47 employees had a salary 
higher than the Vice President’s. 

It is true that top executives at the 
big banks can make a hefty penny in 
their industry, but the whole of the 
American banking industry doesn’t see 
this type of wealth. These are our com-
munity bankers and our credit unions 
and institutions that support Main 
Street America. According to the Bu-
reau of Labor Statistics, the average 
bank employee salary is $63,000. And 
guess who makes more than these 
bankers. Their regulators, like the 
CFPB. 

Last year, Congressman SEAN DUFFY 
of Wisconsin and I introduced the 
CFPB Pay Fairness Act to rein in the 
CFPB’s rates of pay. I am offering this 
bill as an amendment to the Economic 
Growth, Regulatory Relief, and Con-
sumer Protection Act. The amendment 
requires the Director of the CFPB to 
set the basic rate of pay in accordance 
with the GS scale—the same fairness 
scale that everybody else works under. 
The GS scale provides information to 
the public on the credentials of Federal 
employees, with each level requiring 
qualification standards, such as edu-
cation and years of experience. 

As it stands, the CFPB does not pro-
vide any qualification standards for its 
employees’ pay, nor is it transparent to 
the American people or even the 
CFPB’s own employees. This proved to 
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be an issue when in 2016 the Govern-
ment Accountability Office inves-
tigated allegations of discrimination at 
the CFPB. Thirty-three percent of the 
CFPB employee respondents to the 
GAO—Government Accountability Of-
fice—indicated they believed their pay 
was not commensurate with their 
skills, work experience, and education. 

Because of the way the CFPB was 
created in the Dodd-Frank legislation 
that we are working on right now, Con-
gress failed to impose the usual con-
stitutional checks to rein in this be-
havior. Congress needs to bring ac-
countability to the Consumer Finan-
cial Protection Bureau, and we should 
start with the Bureau’s lavish spending 
on employee salaries. This common-
sense amendment would ensure that 
the Bureau is keeping employees’ sala-
ries in line with the regular govern-
ment pay scale, which promotes trans-
parency and equity in pay across the 
Federal Government. 

There is a lot more that I could say 
about this Consumer Financial Protec-
tion Bureau, but I want to concentrate 
on the fact that they are paid substan-
tially more than anybody else in gov-
ernment, and we have no control over 
it. There is only one person who does, 
and that is the one who gets the job as 
Director—which was taken to court 
since even the President can’t fire that 
person, no matter which President it 
is. So this is just one of the things that 
make it an unusual organization. 

From my experience, they aren’t 
doing what they said they would do at 
the time that they said it needed to be 
created. Instead, they are harassing 
different businesses until these busi-
nesses pay a fine, and that fine goes 
into a slush fund for them that they 
can give out to ones that we would 
never approve for any money from the 
Federal Government. 

They have this guaranteed revenue. 
In checking, I find out they are sup-
posed to spend all of it. The Director 
can set the salaries and has very little 
firing capability to go along with that. 
But they are paid an inordinate 
amount compared to everybody else in 
government, including Supreme Court 
Justices, the Vice President, and other 
people who work around here. The 
highest paid people at the White House 
make $1,000 less than the lowest paid of 
these 170 workers. 

I hope people consider this amend-
ment to bring a degree of fairness and 
transparency so we know what the 
agency is doing. It is only in the way of 
salaries, but that is a good starting 
place. 

I yield the floor. 
The PRESIDING OFFICER. The Sen-

ator from Nebraska. 
Mrs. FISCHER. Mr. President, I rise 

today in support of the bill before us, 
the Economic Growth, Regulatory Re-
lief, and Consumer Protection Act. 
This bill is a product of a multiyear, 
bipartisan process. It is the result of 
stakeholder input, multiple legislative 
hearings, a committee markup, and a 
committee report. 

There are a lot of great provisions in 
this bill, but what I would like to focus 
on today is what this bill will accom-
plish for smaller financial institu-
tions—our community banks and our 
credit unions—especially in the State 
of Nebraska. I also want to touch on 
the important regulatory relief in-
cluded for small public housing agen-
cies that are in Nebraska and all across 
this country. 

Over the course of the past year, I re-
ceived an overwhelming amount of 
positive feedback from people and busi-
nesses across Nebraska about this bill, 
but the outpouring of support from 
community banks and credit unions 
has been particularly notable. These 
institutions are the pillars of our local 
communities. They sponsor local Little 
League sports teams. They provide 
scholarship funds. They award grants 
to students. 

The prosperity of America’s small fi-
nancial institutions is directly tied to 
the success of the communities they 
serve. These institutions, from Eastern 
Nebraska to the Panhandle, have 
shared with me their support for this 
bill we have before us today. For exam-
ple, Lee Potts from Security Bank in 
Laurel, NE, wrote: 

The bill is a step in the right direction to 
remove ill-fitting regulations on community 
banks. As a lender in my community, I am 
not against regulations in general, as there 
is a need for certain regulations. However, 
the regulatory spectrum has become so bur-
densome that it often has affected otherwise 
creditworthy borrowers in my community. 

Brandon Luetkenhause from the Ne-
braska Credit Union League cited the 
positive effect this legislation will 
have on seniors in America’s commu-
nities. He wrote: 

This bipartisan, commonsense reform leg-
islation will protect seniors from elder 
abuse, make mortgage processing easier and 
quicker, increase affordable rental housing 
in our communities, and help my credit 
union provide better service to members. 

Under this legislation, well-managed, 
well-capitalized community banks with 
less than $3 billion in total assets 
would qualify for an 18-month exam 
cycle that is currently only available 
for banks with less than $1 billion in 
total assets. 

Furthermore, the legislation allows 
banks with less than $5 billion in total 
assets to use short form call reports in 
the first and the third quarters of the 
year. The quarterly call report commu-
nity banks currently have to file com-
prises 80 pages of forms and 670 pages of 
instructions. Only a fraction of the in-
formation that is collected is actually 
useful to regulators in ensuring safety 
and soundness of these institutions. 
The minimal impact is far outweighed 
by the expense incurred and the staff 
hours dedicated to collecting it. 

The legislation also increases the ap-
praisal requirement exemption for 
rural mortgage portfolio loans from 
$250,000 to $400,000. This provision of 
the bill reflects that in rural markets, 
it can be hard to find an independent 
appraiser. They may live hours away, 

and it could take weeks for them to 
come and appraise a property. This 
slows down and adds cost to the trans-
action, where a bank has 100 percent of 
the risk associated with that loan. 

Simply put, provisions like these in 
the bill help provide relief to Main 
Street lenders who did nothing to 
cause the financial crisis and have been 
unfairly burdened under Dodd-Frank. 

For example, Alan Emshoff from 
Generations Bank in Exeter, NE, told 
me: 

This bill is a solid step towards right-sizing 
regulations. As one of the smallest banks in 
Nebraska, reducing the regulatory burden 
will allow us to do what we do best, to serve 
our community through the making of loans 
to help start new businesses, finance agri-
culture, and put people in homes more effi-
ciently and at a lower cost to the consumer. 
. . . Even with reduced regulation, we will 
continue to respect the safety of our cus-
tomers and provide all of our customers a 
safe and sound banking environment, just as 
we have for the past 80 plus years. 

Steve Edgerton from Centrist Fed-
eral Credit Union in Omaha wrote me: 

The increasing trend of regulation ulti-
mately reduces the availability of products 
and services to credit union members, as 
well as increases the cost. 

Clearly, any claims that this bill 
only provides relief to big banks are 
not true. 

In addition to the great regulatory 
relief provisions for community banks 
and credit unions, I was very pleased to 
see provisions from my bill with Sen-
ator TESTER, the Small Public Housing 
Agency Opportunity Act, included in 
this legislation. Our bill would address 
the overwhelming administrative bur-
den that has been placed on the rough-
ly 3,800 small and rural housing au-
thorities across the country, including 
the approximately 100 public housing 
agencies in the State of Nebraska. The 
provisions included from our bill will 
simplify the inspection and compliance 
requirements facing public housing 
agencies with fewer than 550 units. 

Specifically, it would limit HUD in-
spections of housing and voucher units 
to once every 3 years unless a small 
PHA is classified as troubled. The less 
time Directors and employees of small 
public housing agencies are required to 
spend complying with unnecessary re-
porting and oversight demands, the 
more time they can spend improving 
the lives of their residents. 

The bill we are considering today is 
good policy. It is a major step in the 
right direction, but there is more we 
can do. 

Since 2013, I have called for Congress 
to consider changing the CFPB’s lead-
ership structure. For the past three 
Congresses, I have introduced legisla-
tion to change the leadership structure 
of the Consumer Financial Protection 
Bureau from a single Director to a 
multimember, bipartisan board or com-
mission. 

Although consumers and the industry 
have experienced some relief under Di-
rector Mulvaney, a problem remains— 
the Bureau’s unaccountable leadership 
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structure. A bipartisan board of direc-
tors would increase transparency, pro-
vide regulatory certainty, and guar-
antee input from multiple stakeholders 
with various points of view. 

I do not view this as a partisan issue 
and neither do Americans. A poll in 
March of 2017 found that 58 percent of 
those surveyed support a bipartisan 
commission, including a majority of 
Republicans, a majority of Democrats, 
and a majority of Independents who 
were surveyed. 

Given our success working together 
on this bill before us today, I hope 
some of my colleagues from the other 
side of the aisle will consider joining 
my bill so we can reform that structure 
of the CFPB. 

I would like to close by thanking 
Chairman CRAPO and the other cospon-
sors of the bill for their hard work on 
this legislation. I strongly urge my col-
leagues to join me in voting for the 
Economic Growth, Regulatory Relief, 
and Consumer Protection Act. It is 
what our communities need to grow 
and to prosper. 

Thank you. 
I yield the floor. 
I suggest the absence of a quorum. 
The PRESIDING OFFICER. The 

clerk will call the roll. 
The senior assistant legislative clerk 

proceeded to call the roll. 
Mr. MERKLEY. Mr. President, I ask 

unanimous consent that the order for 
the quorum call be rescinded. 

The PRESIDING OFFICER. Without 
objection, it is so ordered. 

Mr. MERKLEY. Mr. President, the 
first three words of our Constitution 
are, ‘‘We the People.’’ This is the mis-
sion statement of the United States of 
America. Our government was set up 
not to create a government by and for 
the powerful and the privileged but by 
and for the people of the United States 
and, as Jefferson put it, the govern-
ment would reflect the will of the peo-
ple. It is quite a different concept from 
many of the European governments 
that operated directly for the benefit of 
the best-off or the wealthy and well 
connected. 

We have seen a corruption of the 
American Constitution. We have seen 
it turned on its head, with government 
implemented by and for the rich and 
powerful, time after time over this last 
year. 

What did we see in 2017? We saw 
much of the year spent destroying 
healthcare for 22 million to 30 million 
Americans and increasing the cost of 
healthcare for everyone else—certainly 
not reflecting the will of the people— 
and then we saw a tax bill taking $1.5 
trillion from our children and our 
grandchildren and giving it to the rich-
est of Americans, the largest bank 
heist in world history. 

Well, now we have another assault on 
‘‘we the people’’ government. S. 2155 
undoes a lot of the work to create a fi-
nancial system for America to thrive, 
for families to thrive, and restores the 
lack of regulation and high-leveraged 

bets that brought the economy down in 
2007 and 2008. 

When the economy came down, the 
wealthy and well-off did quite well. 
They picked up properties at pennies 
on the dollar, but who was hurt? The 
American people were hurt. The Amer-
ican workers were hurt. They lost their 
jobs. They lost their retirements. Cer-
tainly, they lost so much in terms of 
the financial foundation for their fami-
lies. Yet here we are again. We seem to 
have forgotten that when you let the 
big banks rampage through our econ-
omy, you are setting the stage for an-
other big mess—high-risk gambling on 
Wall Street, destroying Americans’ fi-
nancial lives, lost homes, lost jobs, and 
lost retirement savings. 

When we passed Dodd-Frank, the 
principle was, never again will we let 
the Wall Street casino crash our econ-
omy. Well, ‘‘never’’ hasn’t lasted very 
long. 

In the bill before us, section 203 ex-
empts financial institutions—smaller 
banks with assets under $10 billion— 
from the Volcker rule. What was the 
Volcker rule? The Volcker rule was a 
firewall that said: Take deposits to 
make loans but don’t engage in high- 
risk, high-leverage bets on the future 
price of stocks or the future price of 
currencies. Those are called deriva-
tives, those bets on those future prices. 
Those are appropriate in a hedge fund. 
If somebody wants to compile money 
for millionaires and billionaires and 
make bets on the future prices, then go 
ahead and gamble in your hedge fund, 
but don’t do it in our banks. 

So now we have this bill that says: 
Well, let’s open the door to reestab-
lishing the Wall Street casino but just 
not on Wall Street; let’s do it on our 
small banks. Well, what was bad and 
risky for big banks is bad for small 
banks. Should they put their money 
into loans to help the rural economy 
thrive or should they make big bets on 
future prices casino-style? This bill 
opens up small banks to being casinos. 
It is the wrong way to go. 

Then there is section 401 on capital 
requirements. It takes enormously 
large banks up to $250 billion in size 
and repeals the requirement for living 
wills. It repeals the requirement for an-
nual stress tests to make sure the cap-
ital is truly being set aside and the 
bank is being operated in an appro-
priate fashion for a depository institu-
tion. 

Former Deputy Treasury Secretary 
and Federal Reserve Governor Sarah 
Bloom Raskin said granting the Fed 
control for the stress test, rather than 
having them annually, is ‘‘legislative 
fool’s gold.’’ That is the expert talking 
about the foolishness of eliminating 
stress tests. 

In addition, it lowers capital stand-
ards. So often I have heard folks come 
to this floor saying, ‘‘We don’t need so 
much regulation. Let’s just increase 
the capital standards,’’ but this bill 
does the opposite. It impacts 25 of the 
38 largest U.S. banks, which together 

hold $3.5 trillion in assets. This is 
clearly a situation that creates enor-
mous risks for our economy. Who will 
pay the price? Working America will 
pay the price. Build the bubble, burst 
the bubble, and the boom goes down on 
middle-class America. 

Then there is section 402. Section 402 
is related to globally systemically im-
portant banks. They are referred to by 
the initials GSIBs—globally system-
ically important banks. Then there are 
custodial banks. Those banks received 
$5 billion in Federal bailout money 
during the financial crisis. They want 
to escape the supplemental leverage 
ratio that was designed to decrease the 
risk. Each megabank has to have 
enough tier 1 capital to satisfy an 
SLR—a supplemental leverage ratio— 
but custody banks want relief so they 
don’t have to hold as much common 
stock—common stock, which is tier 1 
capital, but shoehorned into this are 
Citi and JPMorgan. CBO says the fol-
lowing: ‘‘There is a 50% chance that 
regulators would allow two other fi-
nancial institutions—JPMorgan and 
Citibank, with combined assets of $4.4 
trillion—to adjust their SLRs under 
the terms in this bill.’’ In other words, 
higher leverage ratios, lower capital, 
exactly the kinds of things that imper-
iled our economy previously, and yet 
that is right in the heart of this bill. 

What about consumer protection? 
Let’s turn to section 107, which grants 
exemption from key mortgage lending 
protections for the buyers of manufac-
tured homes. Manufactured homes are 
put on a foundation and sold as regular 
homes. Then you have modular homes. 
This provision expands it to modular 
homes. It would reduce consumer pro-
tections of the part of the market that 
disproportionately serves low- and very 
low-income Americans and rural Amer-
ica. Do we really want to strip the con-
sumer protections for lower income 
Americans and rural Americans when 
buying a home? No, we don’t, which is 
why this provision should not be in this 
bill. It is why this provision is a bad 
idea. 

One more section of the bill; that is, 
HMDA reporting—Home Mortgage Dis-
closure Act reporting. 

The Consumer Financial Protection 
Bureau required expanded data report-
ing because it allows you to see where 
the rules might be being broken on 
predatory lending. It allows you to see 
where there might be an engagement in 
discriminatory lending. But this bill 
says that we are not going to get that 
data anymore. We are not going to get 
the data that would help us identify il-
legal redlining, for example, and that 
this exemption would apply to 85 per-
cent of the reporting institutions that 
are covered by the Home Mortgage Dis-
closure Act. 

Most of this information is data that 
is already collected. Reporting it pro-
vides an understanding about red-
lining, about discrimination, about dis-
criminatory practices. If you don’t 
have the information, those things get 
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hidden. That is damaging to America’s 
families. 

That is quite a list of things that are 
wrong with this bill. This bill has been 
presented as remedies for small banks, 
but, as my colleagues just noticed from 
these items, what we see are the rip-
ping aside of consumer protections and 
a whole lot that is being demanded by 
the big banks that want less capital 
and higher leverage. 

Let’s do a bill for smaller banks. 
Let’s understand that more flexibility 
is appropriate in rural areas. Let’s ob-
serve that more flexibility in the types 
of mortgages might be appropriate in 
small banks in small communities 
where those loans are portfolioed. 
Democrats came forward with a whole 
list of these things to help small banks, 
but what do we have from our Repub-
lican leadership? A bill designed for 
Wall Street. A bill designed for Wall 
Street, for the wealthy and the well- 
connected. It is not designed to help or-
dinary Americans. 

Ordinary Americans are plagued by 
the challenges of discrimination, and 
this makes it worse; or redlining, and 
this makes it worse; or predatory prac-
tices, and this makes it worse. They 
are also plagued by high-interest pay-
day loans. What does this bill do to 
take on the 500-percent interest rates 
that every society across the globe has 
recognized are incredibly destructive, 
sucking people into a vortex of debt 
and destroying families? This body 
right here said that they are so de-
structive, we cannot allow these high- 
interest loans to be given to our serv-
icemembers because they destroy our 
service families. Shouldn’t we stand up 
for all of our families in America? If 
something is so predatory and so de-
structive to our service families that 
we say it is illegal, shouldn’t we make 
those same loans illegal for everybody? 

Do you see anything in this bill re-
lated to ‘‘we the people’’? Very little. 
The ‘‘we the people’’ bill the Demo-
crats put forward was rejected, and 
what we have is this Wall Street bill 
for lower capital, more leverage, more 
predatory practices. That is just not 
right. 

I hold a lot of townhalls. I hold 36 
townhalls a year, 32 of them in very red 
counties. Not one person in over 300 
townhalls has come up to me and said: 
Get rid of the regulations on Wall 
Street because we want them to be able 
to do more low-capital, high-leverage 
bets and put our economy at risk. No-
body in America advocates building an-
other bubble on high-risk leverage. 

So what are we doing with this bill? 
What we are doing is making a mis-
take. We should defeat this assault on 
the effort to have a financial system in 
America that is designed to serve the 
mission of the United States, the ‘‘we 
the people’’ mission of the United 
States of America. 

Mr. President, I yield the floor. 
The PRESIDING OFFICER. The Sen-

ator from Rhode Island. 

NUCLEAR ENERGY INNOVATION 
CAPABILITIES ACT OF 2017 

Mr. WHITEHOUSE. Mr. President, I 
am here for the happy task of moving 
a piece of bipartisan legislation that 
has been cleared on both sides of the 
aisle. I am particularly pleased to be 
doing it in front of the Presiding Offi-
cer because the Presiding Officer and I 
and Senator HEITKAMP and others 
worked so hard on the Carbon Capture 
Utilization and Storage Act, which pro-
vides a means of encouraging carbon 
capture technologies to develop. This is 
a related bill that I joined with Sen-
ator CRAPO on to advance. Senator 
CRAPO has been our lead on this bill. 
The bill will encourage innovation in 
the nuclear industry. So it is a great 
pleasure for me to be here, and I am 
very honored that my distinguished 
colleague Senator CRAPO has joined me 
on the floor. 

Mr. President, I ask unanimous con-
sent that the Senate proceed to the im-
mediate consideration of Calendar No. 
153, S. 97. 

The PRESIDING OFFICER. The 
clerk will report the bill by title. 

The senior assistant legislative clerk 
read as follows: 

A bill (S. 97) to enable civilian research 
and development of advanced nuclear energy 
technologies by private and public institu-
tions, to expand theoretical and practical 
knowledge of nuclear physics, chemistry, 
and materials science, and for other pur-
poses. 

There being no objection, the Senate 
proceeded to consider the bill. 

The PRESIDING OFFICER. The Sen-
ator from Idaho. 

Mr. CRAPO. Mr. President, I ask 
unanimous consent that the Crapo 
amendment at the desk be agreed to. 

The PRESIDING OFFICER. Without 
objection, it is so ordered. 

The amendment (No. 2104) was agreed 
to, as follows: 
(Purpose: To modify provisions relating to 

the advanced nuclear energy licensing 
cost-share grant program) 
On page 20, line 3, insert ‘‘in accordance 

with section 988 of the Energy Policy Act of 
2005 (42 U.S.C. 16352)’’ before the period at the 
end. 

On page 20, strike lines 15 through 17. 

Mr. CRAPO. Mr. President, I ask 
unanimous consent that the bill, as 
amended, be considered read a third 
time. 

The PRESIDING OFFICER. Without 
objection, it is so ordered. 

The bill was ordered to be engrossed 
for a third reading and was read the 
third time. 

Mr. CRAPO. Mr. President, I know of 
no further debate on the bill. 

The PRESIDING OFFICER. Is there 
any further debate on the bill? 

Hearing none, the bill having been 
read the third time, the question is, 
Shall the bill pass? 

The bill (S. 97), as amended, was 
passed, as follows: 

S. 97 
Be it enacted by the Senate and House of Rep-

resentatives of the United States of America in 
Congress assembled, 

SECTION 1. SHORT TITLE. 

This Act may be cited as the ‘‘Nuclear En-
ergy Innovation Capabilities Act of 2017’’. 

SEC. 2. NUCLEAR ENERGY INNOVATION CAPA-
BILITIES. 

(a) NUCLEAR ENERGY.—Section 951 of the 
Energy Policy Act of 2005 (42 U.S.C. 16271) is 
amended to read as follows: 

‘‘SEC. 951. NUCLEAR ENERGY. 

‘‘(a) MISSION.— 
‘‘(1) IN GENERAL.—The Secretary shall 

carry out programs of civilian nuclear re-
search, development, demonstration, and 
commercial application, including activities 
under this subtitle. 

‘‘(2) CONSIDERATIONS.—The programs car-
ried out under paragraph (1) shall take into 
consideration the following objectives: 

‘‘(A) Providing research infrastructure to 
promote scientific progress and enable users 
from academia, the National Laboratories, 
and the private sector to make scientific dis-
coveries relevant for nuclear, chemical, and 
materials science engineering. 

‘‘(B) Maintaining nuclear energy research 
and development programs at the National 
Laboratories and institutions of higher edu-
cation, including infrastructure at the Na-
tional Laboratories and institutions of high-
er education. 

‘‘(C) Providing the technical means to re-
duce the likelihood of nuclear proliferation. 

‘‘(D) Increasing confidence margins for 
public safety of nuclear energy systems. 

‘‘(E) Reducing the environmental impact 
of activities relating to nuclear energy. 

‘‘(F) Supporting technology transfer from 
the National Laboratories to the private sec-
tor. 

‘‘(G) Enabling the private sector to partner 
with the National Laboratories to dem-
onstrate novel reactor concepts for the pur-
pose of resolving technical uncertainty asso-
ciated with the objectives described in sub-
paragraphs (A) through (F). 

‘‘(b) DEFINITIONS.—In this subtitle: 
‘‘(1) ADVANCED NUCLEAR REACTOR.—The 

term ‘advanced nuclear reactor’ means— 
‘‘(A) a nuclear fission reactor with signifi-

cant improvements over the most recent 
generation of nuclear fission reactors, which 
may include— 

‘‘(i) inherent safety features; 
‘‘(ii) lower waste yields; 
‘‘(iii) greater fuel utilization; 
‘‘(iv) superior reliability; 
‘‘(v) resistance to proliferation; 
‘‘(vi) increased thermal efficiency; and 
‘‘(vii) the ability to integrate into electric 

and nonelectric applications; or 
‘‘(B) a nuclear fusion reactor. 
‘‘(2) COMMISSION.—The term ‘Commission’ 

means the Nuclear Regulatory Commission. 
‘‘(3) FAST NEUTRON.—The term ‘fast neu-

tron’ means a neutron with kinetic energy 
above 100 kiloelectron volts. 

‘‘(4) NATIONAL LABORATORY.— 
‘‘(A) IN GENERAL.—Except as provided in 

subparagraph (B), the term ‘National Lab-
oratory’ has the meaning given the term in 
section 2. 

‘‘(B) LIMITATION.—With respect to the Law-
rence Livermore National Laboratory, the 
Los Alamos National Laboratory, and the 
Sandia National Laboratories, the term ‘Na-
tional Laboratory’ means only the civilian 
activities of the laboratory. 

‘‘(5) NEUTRON FLUX.—The term ‘neutron 
flux’ means the intensity of neutron radi-
ation measured as a rate of flow of neutrons 
applied over an area. 

‘‘(6) NEUTRON SOURCE.—The term ‘neutron 
source’ means a research machine that pro-
vides neutron irradiation services for— 

‘‘(A) research on materials sciences and 
nuclear physics; and 
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‘‘(B) testing of advanced materials, nuclear 

fuels, and other related components for reac-
tor systems.’’. 

(b) NUCLEAR ENERGY RESEARCH PRO-
GRAMS.— 

(1) IN GENERAL.—Section 952 of the Energy 
Policy Act of 2005 (42 U.S.C. 16272) is amend-
ed— 

(A) by striking subsection (c); and 
(B) by redesignating subsections (d) and (e) 

as subsections (c) and (d), respectively. 
(2) CONFORMING AMENDMENT.—Section 

641(b)(1) of the Energy Policy Act of 2005 (42 
U.S.C. 16021(b)(1)) is amended by striking 
‘‘section 942(d)’’ and inserting ‘‘section 
952(c)’’. 

(c) ADVANCED FUEL CYCLE INITIATIVE.—Sec-
tion 953(a) of the Energy Policy Act of 2005 
(42 U.S.C. 16273(a)) is amended by striking ‘‘, 
acting through the Director of the Office of 
Nuclear Energy, Science and Technology,’’. 

(d) UNIVERSITY NUCLEAR SCIENCE AND ENGI-
NEERING SUPPORT.—Section 954(d)(4) of the 
Energy Policy Act of 2005 (42 U.S.C. 
16274(d)(4)) is amended by striking ‘‘as part 
of a taking into consideration effort that 
emphasizes’’ and inserting ‘‘that emphasize’’. 

(e) DEPARTMENT OF ENERGY CIVILIAN NU-
CLEAR INFRASTRUCTURE AND FACILITIES.— 
Section 955 of the Energy Policy Act of 2005 
(42 U.S.C. 16275) is amended— 

(1) by striking subsections (c) and (d); and 
(2) by adding at the end the following: 
‘‘(c) VERSATILE NEUTRON SOURCE.— 
‘‘(1) MISSION NEED.— 
‘‘(A) IN GENERAL.—Not later than Decem-

ber 31, 2017, the Secretary shall determine 
the mission need for a versatile reactor- 
based fast neutron source, which shall oper-
ate as a national user facility. 

‘‘(B) CONSULTATIONS REQUIRED.—In car-
rying out subparagraph (A), the Secretary 
shall consult with the private sector, institu-
tions of higher education, the National Lab-
oratories, and relevant Federal agencies to 
ensure that the user facility described in 
subparagraph (A) will meet the research 
needs of the largest practicable majority of 
prospective users. 

‘‘(2) ESTABLISHMENT.—As soon as prac-
ticable after determining the mission need 
under paragraph (1)(A), the Secretary shall 
submit to the appropriate committees of 
Congress a detailed plan for the establish-
ment of the user facility. 

‘‘(3) FACILITY REQUIREMENTS.— 
‘‘(A) CAPABILITIES.—The Secretary shall 

ensure that the user facility will provide, at 
a minimum, the following capabilities: 

‘‘(i) Fast neutron spectrum irradiation ca-
pability. 

‘‘(ii) Capacity for upgrades to accommo-
date new or expanded research needs. 

‘‘(B) CONSIDERATIONS.—In carrying out the 
plan submitted under paragraph (2), the Sec-
retary shall consider the following: 

‘‘(i) Capabilities that support experimental 
high-temperature testing. 

‘‘(ii) Providing a source of fast neutrons at 
a neutron flux, higher than that at which 
current research facilities operate, sufficient 
to enable research for an optimal base of pro-
spective users. 

‘‘(iii) Maximizing irradiation flexibility 
and irradiation volume to accommodate as 
many concurrent users as possible. 

‘‘(iv) Capabilities for irradiation with neu-
trons of a lower energy spectrum. 

‘‘(v) Multiple loops for fuels and materials 
testing in different coolants. 

‘‘(vi) Additional pre-irradiation and post- 
irradiation examination capabilities. 

‘‘(vii) Lifetime operating costs and 
lifecycle costs. 

‘‘(4) DEADLINE FOR ESTABLISHMENT.—The 
Secretary shall, to the maximum extent 
practicable, complete construction of, and 

approve the start of operations for, the user 
facility by not later than December 31, 2025. 

‘‘(5) REPORTING.—The Secretary shall in-
clude in the annual budget request of the De-
partment an explanation for any delay in the 
progress of the Department in completing 
the user facility by the deadline described in 
paragraph (4). 

‘‘(6) COORDINATION.—The Secretary shall 
leverage the best practices for management, 
construction, and operation of national user 
facilities from the Office of Science.’’. 

(f) SECURITY OF NUCLEAR FACILITIES.—Sec-
tion 956 of the Energy Policy Act of 2005 (42 
U.S.C. 16276) is amended by striking ‘‘, acting 
through the Director of the Office of Nuclear 
Energy, Science and Technology,’’. 

(g) HIGH-PERFORMANCE COMPUTATION AND 
SUPPORTIVE RESEARCH.—Section 957 of the 
Energy Policy Act of 2005 (42 U.S.C. 16277) is 
amended to read as follows: 
‘‘SEC. 957. HIGH-PERFORMANCE COMPUTATION 

AND SUPPORTIVE RESEARCH. 
‘‘(a) MODELING AND SIMULATION.—The Sec-

retary shall carry out a program to enhance 
the capabilities of the United States to de-
velop new reactor technologies through high- 
performance computation modeling and sim-
ulation techniques. 

‘‘(b) COORDINATION.—In carrying out the 
program under subsection (a), the Secretary 
shall coordinate with relevant Federal agen-
cies as described by the National Strategic 
Computing Initiative established by Execu-
tive Order 13702 (80 Fed. Reg. 46177 (July 29, 
2015)), while taking into account the fol-
lowing objectives: 

‘‘(1) Using expertise from the private sec-
tor, institutions of higher education, and the 
National Laboratories to develop computa-
tional software and capabilities that pro-
spective users may access to accelerate re-
search and development of advanced nuclear 
reactor systems and reactor systems for 
space exploration. 

‘‘(2) Developing computational tools to 
simulate and predict nuclear phenomena 
that may be validated through physical ex-
perimentation. 

‘‘(3) Increasing the utility of the research 
infrastructure of the Department by coordi-
nating with the Advanced Scientific Com-
puting Research program within the Office of 
Science. 

‘‘(4) Leveraging experience from the En-
ergy Innovation Hub for Modeling and Sim-
ulation. 

‘‘(5) Ensuring that new experimental and 
computational tools are accessible to rel-
evant research communities, including pri-
vate sector entities engaged in nuclear en-
ergy technology development. 

‘‘(c) SUPPORTIVE RESEARCH ACTIVITIES.— 
The Secretary shall consider support for ad-
ditional research activities to maximize the 
utility of the research facilities of the De-
partment, including physical processes— 

‘‘(1) to simulate degradation of materials 
and behavior of fuel forms; and 

‘‘(2) for validation of computational 
tools.’’. 

(h) ENABLING NUCLEAR ENERGY INNOVA-
TION.—Subtitle E of title IX of the Energy 
Policy Act of 2005 (42 U.S.C. 16271 et seq.) is 
amended by adding at the end the following: 
‘‘SEC. 958. ENABLING NUCLEAR ENERGY INNOVA-

TION. 
‘‘(a) NATIONAL REACTOR INNOVATION CEN-

TER.—There is authorized a program to en-
able the testing and demonstration of reac-
tor concepts to be proposed and funded, in 
whole or in part, by the private sector. 

‘‘(b) TECHNICAL EXPERTISE.—In carrying 
out the program under subsection (a), the 
Secretary shall leverage the technical exper-
tise of relevant Federal agencies and the Na-
tional Laboratories in order to minimize the 

time required to enable construction and op-
eration of privately funded experimental re-
actors at National Laboratories or other De-
partment-owned sites. 

‘‘(c) OBJECTIVES.—The reactors described 
in subsection (b) shall operate to meet the 
following objectives: 

‘‘(1) Enabling physical validation of ad-
vanced nuclear reactor concepts. 

‘‘(2) Resolving technical uncertainty and 
increasing practical knowledge relevant to 
safety, resilience, security, and functionality 
of advanced nuclear reactor concepts. 

‘‘(3) General research and development to 
improve nascent technologies. 

‘‘(d) SHARING TECHNICAL EXPERTISE.—In 
carrying out the program under subsection 
(a), the Secretary may enter into a memo-
randum of understanding with the Chairman 
of the Commission in order to share tech-
nical expertise and knowledge through— 

‘‘(1) enabling the testing and demonstra-
tion of advanced nuclear reactor concepts to 
be proposed and funded, in whole or in part, 
by the private sector; 

‘‘(2) operating a database to store and 
share data and knowledge relevant to nu-
clear science and engineering between Fed-
eral agencies and the private sector; 

‘‘(3) developing and testing electric and 
nonelectric integration and energy conver-
sion systems relevant to advanced nuclear 
reactors; 

‘‘(4) leveraging expertise from the Commis-
sion with respect to safety analysis; and 

‘‘(5) enabling technical staff of the Com-
mission to actively observe and learn about 
technologies developed under the program. 

‘‘(e) AGENCY COORDINATION.—The Chairman 
of the Commission and the Secretary shall 
enter into a memorandum of understanding 
regarding the following: 

‘‘(1) Ensuring that— 
‘‘(A) the Department has sufficient tech-

nical expertise to support the timely re-
search, development, demonstration, and 
commercial application by the civilian nu-
clear industry of safe and innovative ad-
vanced nuclear reactor technology; and 

‘‘(B) the Commission has sufficient tech-
nical expertise to support the evaluation of 
applications for licenses, permits, and design 
certifications and other requests for regu-
latory approval for advanced nuclear reac-
tors. 

‘‘(2) The use of computers and software 
codes to calculate the behavior and perform-
ance of advanced nuclear reactors based on 
mathematical models of the physical behav-
ior of advanced nuclear reactors. 

‘‘(3) Ensuring that— 
‘‘(A) the Department maintains and devel-

ops the facilities necessary to enable the 
timely research, development, demonstra-
tion, and commercial application by the ci-
vilian nuclear industry of safe and innova-
tive reactor technology; and 

‘‘(B) the Commission has access to the fa-
cilities described in subparagraph (A), as 
needed. 

‘‘(f) REPORTING REQUIREMENTS.— 
‘‘(1) IN GENERAL.—Not later than 180 days 

after the date of enactment of the Nuclear 
Energy Innovation Capabilities Act of 2017, 
the Secretary, in consultation with the Na-
tional Laboratories, relevant Federal agen-
cies, and other stakeholders, shall submit to 
the appropriate committees of Congress a re-
port assessing the capabilities of the Depart-
ment to authorize, host, and oversee pri-
vately funded experimental advanced nu-
clear reactors as described in subsection (b). 

‘‘(2) CONTENTS.—The report submitted 
under paragraph (1) shall address— 

‘‘(A) the safety review and oversight capa-
bilities of the Department, including options 
to leverage expertise from the Commission 
and the National Laboratories; 
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‘‘(B) options to regulate privately proposed 

and funded experimental reactors hosted by 
the Department; 

‘‘(C) potential sites capable of hosting pri-
vately funded experimental advanced nu-
clear reactors; 

‘‘(D) the efficacy of the available contrac-
tual mechanisms of the Department to part-
ner with the private sector and Federal agen-
cies, including cooperative research and de-
velopment agreements, strategic partnership 
projects, and agreements for commer-
cializing technology; 

‘‘(E) the liability of the Federal Govern-
ment with respect to the disposal of low- 
level radioactive waste, spent nuclear fuel, 
or high-level radioactive waste (as those 
terms are defined in section 2 of the Nuclear 
Waste Policy Act of 1982 (42 U.S.C. 10101)); 

‘‘(F) the impact on the aggregate inven-
tory in the United States of low-level radio-
active waste, spent nuclear fuel, or high- 
level radioactive waste (as those terms are 
defined in section 2 of the Nuclear Waste 
Policy Act of 1982 (42 U.S.C. 10101)); 

‘‘(G) potential cost structures relating to 
physical security, decommissioning, liabil-
ity, and other long-term project costs; and 

‘‘(H) other challenges or considerations 
identified by the Secretary. 

‘‘(3) UPDATES.—Once every 2 years, the 
Secretary shall update relevant provisions of 
the report submitted under paragraph (1) and 
submit to the appropriate committees of 
Congress the update. 

‘‘(g) SAVINGS CLAUSES.— 
‘‘(1) LICENSING REQUIREMENT.—Nothing in 

this section authorizes the Secretary or any 
person to construct or operate a nuclear re-
actor for the purpose of demonstrating the 
suitability for commercial application of the 
nuclear reactor unless licensed by the Com-
mission in accordance with section 202 of the 
Energy Reorganization Act of 1974 (42 U.S.C. 
5842). 

‘‘(2) FINANCIAL PROTECTION.—Any activity 
carried out under this section that involves 
the risk of public liability shall be subject to 
the financial protection or indemnification 
requirements of section 170 of the Atomic 
Energy Act of 1954 (42 U.S.C. 2210) (com-
monly known as the ‘Price-Anderson Act’).’’. 

(i) BUDGET PLAN.—Subtitle E of title IX of 
the Energy Policy Act of 2005 (42 U.S.C. 16271 
et seq.) (as amended by subsection (h)) is 
amended by adding at the end the following: 
‘‘SEC. 959. BUDGET PLAN. 

‘‘(a) IN GENERAL.—Not later than 1 year 
after the date of enactment of the Nuclear 
Energy Innovation Capabilities Act of 2017, 
the Secretary shall submit to the Committee 
on Energy and Natural Resources of the Sen-
ate and the Committee on Science, Space, 
and Technology of the House of Representa-
tives 2 alternative 10-year budget plans for 
civilian nuclear energy research and develop-
ment by the Secretary, as described in sub-
sections (b) through (d). 

‘‘(b) BUDGET PLAN ALTERNATIVE 1.—One of 
the budget plans submitted under subsection 
(a) shall assume constant annual funding for 
10 years at the appropriated level for the ci-
vilian nuclear energy research and develop-
ment of the Department for fiscal year 2016. 

‘‘(c) BUDGET PLAN ALTERNATIVE 2.—One of 
the budget plans submitted under subsection 
(a) shall be an unconstrained budget. 

‘‘(d) INCLUSIONS.—Each alternative budget 
plan submitted under subsection (a) shall in-
clude— 

‘‘(1) a prioritized list of the programs, 
projects, and activities of the Department to 
best support the development of advanced 
nuclear reactor technologies; 

‘‘(2) realistic budget requirements for the 
Department to implement sections 955(c), 
957, and 958; and 

‘‘(3) the justification of the Department for 
continuing or terminating existing civilian 
nuclear energy research and development 
programs.’’. 

(j) REPORT ON FUSION INNOVATION.— 
(1) IN GENERAL.—Not later than 180 days 

after the date of enactment of this Act, the 
Secretary of Energy shall submit to the 
Committee on Energy and Natural Resources 
of the Senate and the Committee on Science, 
Space, and Technology of the House of Rep-
resentatives a report identifying engineering 
designs for innovative fusion energy systems 
that have the potential to demonstrate net 
energy production not later than 15 years 
after the start of construction. 

(2) INCLUSIONS.—The report submitted 
under paragraph (1) shall identify budgetary 
requirements that would be necessary for the 
Department of Energy to carry out a fusion 
innovation initiative to accelerate research 
and development of the engineering designs 
identified in the report. 

(k) CONFORMING AMENDMENTS.—The table 
of contents for the Energy Policy Act of 2005 
is amended by striking the item relating to 
section 957 and inserting the following: 
‘‘957. High-performance computation and 

supportive research. 
‘‘958. Enabling nuclear energy innovation. 
‘‘959. Budget plan.’’. 
SEC. 3. ADVANCED NUCLEAR ENERGY LICENSING 

COST-SHARE GRANT PROGRAM. 
(a) DEFINITIONS.—In this section: 
(1) COMMISSION.—The term ‘‘Commission’’ 

means the Nuclear Regulatory Commission. 
(2) PROGRAM.—The term ‘‘program’’ means 

the Advanced Nuclear Energy Cost-Share 
Grant Program established under subsection 
(b). 

(3) SECRETARY.—The term ‘‘Secretary’’ 
means the Secretary of Energy. 

(b) ESTABLISHMENT.—The Secretary shall 
establish a grant program, to be known as 
the ‘‘Advanced Nuclear Energy Cost-Share 
Grant Program’’, under which the Secretary 
shall make cost-share grants to applicants 
for the purpose of funding a portion of the 
Commission fees of the applicant for pre-ap-
plication review activities and application 
review activities. 

(c) REQUIREMENT.—The Secretary shall 
seek out technology diversity in making 
grants under the program. 

(d) COST-SHARE AMOUNT.—The Secretary 
shall determine the cost-share amount for 
each grant under the program in accordance 
with section 988 of the Energy Policy Act of 
2005 (42 U.S.C. 16352). 

(e) USE OF FUNDS.—A recipient of a grant 
under the program may use the grant funds 
to cover Commission fees, including those 
fees associated with— 

(1) developing a licensing project plan; 
(2) obtaining a statement of licensing fea-

sibility; 
(3) reviewing topical reports; and 
(4) other— 
(A) pre-application review activities; 
(B) application review activities; and 
(C) interactions with the Commission. 

Mr. CRAPO. Mr. President, I ask 
unanimous consent that the motion to 
reconsider be considered made and laid 
upon the table. 

The PRESIDING OFFICER. Without 
objection, it is so ordered. 

Mr. CRAPO. Mr. President, I rise to 
speak today on the Nuclear Energy In-
novation Capabilities Act, or NEICA. 
This measure is the result of a strong 
bipartisan partnership among many 
Senators, including Senator WHITE-
HOUSE, Senator RISCH, Senator BOOKER, 
Senator HATCH, Senator MURKOWSKI, 

and Senator DURBIN, along with myself 
and a number of other Senators who 
have worked with us on this legisla-
tion. 

I want to give special thanks to Sen-
ator WHITEHOUSE, who is here with us 
today. He has been my tireless partner 
in this effort. I thank Senator WHITE-
HOUSE for his hard work and the assist-
ance of his staff. Sometimes, even on 
the easiest of legislation—and this is 
not in that category; this is a critical, 
strong piece that has taken a lot of at-
tention—but sometimes it just takes a 
lot of work and effort and time. I ap-
preciate Senator WHITEHOUSE’s efforts 
to stick with us, as he actually helped 
move this ball forward as we have tried 
to get this across the finish line. 

I also want to express strong thanks 
to Senator RISCH, who also deserves 
strong recognition for his tireless work 
to get this bill advanced. 

This is a Senate companion to a 
House measure of the very same name, 
introduced by Representatives WEBER, 
EDDIE BERNICE JOHNSON, and LAMAR 
SMITH. We have been working together 
to get this bill passed for some time, 
and I am eager to work with my House 
colleagues to make sure that NEICA is 
enacted as soon as possible. 

We all recognize that innovation 
within the nuclear industry must con-
tinue and must build on American pre-
eminence in nuclear research and de-
velopment. Having grown up in Idaho 
Falls, ID, I am a strong supporter of 
nuclear energy and the Idaho National 
Lab, which is a world leader in R&D 
and a key partner in sustaining our Na-
tion’s commercial nuclear power sec-
tor. The INL has been home to more 
than 50 one-of-a-kind nuclear test reac-
tors. It has led innovation after inno-
vation and breakthrough after break-
through. The imagination, ingenuity, 
and hard work of the scientists at the 
Lab, along with the scientists at Ar-
gonne and Oak Ridge, ensure that the 
United States remains the leader in de-
velopment and commercialization of 
nuclear power. 

Today, many in the industry are fo-
cusing on what it takes to keep the 
current fleet of reactors alive and oper-
ational. Industry leaders are worried 
about the waste issues, the economics 
of operation, and navigating the re-
quirements of the Nuclear Regulatory 
Commission. Understandably, many 
are not focused on the future of nuclear 
power and what lies beyond the current 
generation of reactors. 

Congress must find a way to help in-
dustry deal with the very real chal-
lenges that the current fleet faces. 
Congress must address the waste issue, 
and we must evaluate the costs and 
benefits of regulations that the govern-
ment has placed on this industry. 
Many of the burdens on the nuclear in-
dustry are government-created, and so 
they must be government-solved. I 
look forward to working with my col-
leagues on the Environment and Public 
Works Committee to provide sound so-
lutions. 
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Congress can’t ignore the challenges 

of the current fleet, but we must not 
allow these challenges to keep us from 
looking forward. The nuclear power in-
dustry in America is, for better or 
worse, increasingly paralyzed by gov-
ernment redtape. 

Congress must lead in focusing gov-
ernment agencies toward preparing for 
the next generation of nuclear reac-
tors. We should create an environment 
in which industry can grow and ad-
vance. If we don’t, we will lose to for-
eign competitors as companies take 
their technologies and business over-
seas. This is happening already. Com-
panies are increasingly going to places 
like China, Russia, South Korea, and 
India. These countries want to export 
nuclear technology and are investing 
heavily toward that goal. If we con-
tinue down our current path, these 
countries will take the lead in setting 
the rules on proliferation and safety in 
the advanced nuclear industry. I would 
prefer that America continue to lead in 
this area. 

The Senate version of NEICA does 
four very important things to encour-
age innovation in advanced nuclear 
power. 

No. 1, it directs the Department of 
Energy to carry out a modeling and 
simulation program that aids in the de-
velopment of new reactor technologies. 

This is an important first step in al-
lowing the private sector to have ac-
cess to the capabilities of our National 
Laboratories to test reactor designs 
and concepts. 

No. 2, it requires the Department of 
Energy to report its plan to establish a 
user facility for a versatile reactor- 
based fast neutron source. 

This is a critical step that will allow 
private companies the ability to test 
principles of nuclear science and prove 
the science behind their work. 

No. 3, NEICA directs the Department 
of Energy to carry out a program to 
enable the testing and demonstration 
of reactor concepts proposed and fund-
ed by the private sector. 

This site is to be called the National 
Nuclear Innovation Center, and it will 
function as a database to store and 
share knowledge on nuclear science be-
tween Federal agencies and the private 
sector. The Senate version of NEICA 
encourages the Department of Energy 
and the Nuclear Regulatory Commis-
sion to work together in this effort. We 
would like to see the Department of 
Energy lead the effort to establish and 
operate the National Nuclear Innova-
tion Center while consulting with the 
NRC regarding safety issues. We would 
also like the NRC to have access to the 
work done by the center in order to 
provide its staff with the knowledge it 
will need to eventually license any new 
reactors coming out of the center. If 
these reactors are ever to get to the 
market, the NRC must be able to un-
derstand the ins and outs of the science 
and work behind their development. 
The NRC needs the data in order to 
make data-driven licensing require-
ments. 

No. 4, finally, it requires the NRC to 
report on its ability to license ad-
vanced reactors within 4 years of re-
ceiving an application. 

The NRC must explain any institu-
tional or organizational barriers it 
faces in moving forward with the li-
censing of advanced reactors. 

NEICA is an important step in main-
taining U.S. leadership in nuclear en-
ergy. It will enable the private sector 
and our National Labs to work to-
gether to create cutting-edge achieve-
ments in nuclear science. NEICA en-
courages the smartest, most innovative 
and creative minds in nuclear science 
to partner together to move the indus-
try forward. This is a very exciting 
piece of legislation, and I look forward 
to working with my congressional col-
leagues to help American nuclear en-
ergy thrive today and prepare for the 
future. 

Thank you. 
I yield the floor. 
The PRESIDING OFFICER (Mr. COT-

TON). The Senator from Rhode Island. 
Mr. WHITEHOUSE. Mr. President, it 

has been the Senator from Idaho whose 
leadership has driven this bill forward 
more than anything else, and I express 
my great appreciation to him for the 
opportunity to work with him to ac-
complish this success. 

Like Senator CRAPO, I want to recog-
nize our colleagues in this effort, Sen-
ators RISCH, BOOKER, DURBIN, and MUR-
KOWSKI. I particularly thank Senator 
MURKOWSKI because she is the chair of 
the Senate Energy Committee, and she 
and Senator CANTWELL together 
cleared this bill, so we could bring it to 
the floor, and gave it the blessing of 
their committee. 

I also thank Senator INHOFE from 
Oklahoma, who has been a strong sup-
porter of our efforts at nuclear mod-
ernization, and I ask unanimous con-
sent that a U.S. News & World Report 
editorial, which Senator CRAPO wrote 
with Senator INHOFE, Senator BOOKER, 
and me, be printed in the RECORD at 
the conclusion of my remarks. 

I thank Senator ALEXANDER from 
Tennessee—the home of Oak Ridge, the 
other National Lab that focuses so 
much in this area—who has been a con-
stant advocate and has been very inter-
ested in all things nuclear for a very 
long time. 

This bill, the Nuclear Energy Innova-
tion Capabilities Act, has been so well 
summarized by Senator CRAPO that I 
will not go back and resummarize it, 
but I will emphasize that it is our in-
tention that it provide an opening for 
nuclear innovation into next-genera-
tion, third-generation, even fourth-gen-
eration nuclear technologies, with the 
goal that we can compete effectively 
internationally to be the producers of 
clean and safe nuclear energy, with the 
hope—and at this point I think it is 
somewhere between a hope and a pros-
pect—that this technology will develop 
to the point where we can begin to look 
at our existing nuclear waste stockpile 
and use these new technologies to turn 

hazardous and dangerous nuclear 
waste, for which we have no present 
plan, into something that is valuable 
and can help create energy. We need to 
work on how to price that because, at 
present, there is no mechanism that 
provides any value to someone who 
might have a solution to that problem 
for lifting this cost off of our books. 
But that is something Senator CRAPO, 
Senator ALEXANDER, Senator INHOFE, 
Senator BOOKER, Senator MURKOWSKI, 
and I can continue to work on. That, I 
think, is a really valuable prospect in 
all of this, and it is one of the things 
that moves me to do this. 

Let me close by thanking Senator 
CRAPO for also working with me on 
NEIMA, the Nuclear Energy Innova-
tion and Modernization Act, which we 
are still working to get passed but 
which we hope will get passed. It par-
allels very nicely with this legislation 
because what that would do is get the 
Nuclear Regulatory Commission to up-
date its permitting process to accom-
modate new technologies. 

When I am asked what I mean by 
that, I use a very rough example, which 
is that the current light water reactor 
permitting process makes about as 
much sense as the test for these new 
technologies as taking a Tesla and hav-
ing it pass the DMV carburetor re-
quirements. It is a new technology; it 
requires a different testing regime. Our 
other bill would authorize and require 
the NRC to update and work with the 
innovation community to make sure 
that when these things are ready for 
permitting, permitting is, in fact, 
ready for them. 

There being no objection, the mate-
rial was ordered to be printed in the 
RECORD, as follows: 

[From U.S. News & World Report, July 11, 
2016] 

THE NEW NUCLEAR RENAISSANCE 
(By Jim Inhofe, Sheldon Whitehouse, Mike 

Crapo and Cory Booker) 
There has been a groundswell of activity 

and investment in recent years surrounding 
advanced nuclear reactors. A dynamic group 
of nuclear engineers and scientists are chas-
ing the future—and racing against China and 
Russia—to develop innovative reactor de-
signs. These technologies hold enormous 
promise to provide clean, safe, affordable, 
and reliable energy, not just for our country, 
but for the world. These innovators have a 
vision for the future, and they charge ahead 
backed by more than $1 billion in private 
capital. The future of nuclear energy is 
bright. 

Some would argue that we have been here 
before. In 2005, Congress passed incentives to 
encourage a ‘‘nuclear renaissance’’ amid 
high natural gas prices. The industry stood 
ready to build a large number of modern 
light-water reactors, improved versions of 
existing nuclear technology. 

But reality fell short of expectations and 
the result was only five new nuclear plants, 
with a price tag of $8 billion to $10 billion 
each. Now, in an age of low-cost natural gas, 
it is becoming harder for the nearly 100 ex-
isting reactors to compete. The Energy In-
formation Administration calculates that 
electricity generation from a new nuclear 
plant would cost about 25 percent more than 
electricity from a new gas-fired combined- 
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cycle power plant. This is causing some nu-
clear energy companies to scale back their 
operations. For instance, Chicago-based 
Exelon Corporation announced just a few 
weeks ago that it would shutter two of its 
nuclear plants in Illinois in the coming 
years, citing pressure from natural gas as a 
major factor. 

So this begs the question: Will this new 
wave of innovative reactors live up to its 
promise? Investors think so, and so do we. 
For starters, these advanced reactors differ 
significantly from their predecessors. Rather 
than water, they use materials like molten 
salt or noble gasses as coolants. Most are 
considered ‘‘walk away safe,’’ since they are 
designed to use the laws of physics, rather 
than equipment, to prevent accidents. If a 
natural disaster strikes, for instance, these 
reactors would simply shut down, substan-
tially reducing the threat of a a meltdown. 
Many are designed to be small and modular, 
so they could be built in factories with con-
struction costs that are a fraction of their 
big, custom-built forerunners. Small reac-
tors could also be plugged into future micro- 
grid systems without requiring extensive 
transmission infrastructure. Some of these 
new reactor technologies could actually help 
to reduce the amount of nuclear waste we’ve 
accumulated through the years by using that 
waste as fuel. That could alleviate a major 
challenge facing the industry. And of course, 
all of this would be achieved without any air 
pollution. 

Nuclear energy used to be just another par-
tisan issue. Thankfully, that is changing. 
The four of us represent opposite ends of the 
political spectrum in the Senate, but we are 
all pulling in the same direction, backing 
various pieces of legislation to promote ad-
vanced nuclear innovation and development. 
One bill would open the doors of our national 
laboratories to entrepreneurs and their inno-
vative new companies to develop public-pri-
vate partnerships with the potential to bring 
new ideas to market. Another bill looks to 
build a sensible regulatory framework to 
allow diverse advanced reactor concepts to 
go from the drawing board to reality. 

These bills have been moving through Con-
gress and are garnering broad bipartisan sup-
port. The Nuclear Energy Innovation Capa-
bilities Act recently passed the Senate as 
part of a bipartisan energy bill, on an 87–4 
vote. The Nuclear Energy Innovation and 
Modernization Act was approved by the Sen-
ate Environment and Public Works Com-
mittee on a 17–3 vote. 

Though we may come to this issue for dif-
ferent reasons, our end goal is the same. We 
want to promote new technologies that pro-
vide cleaner energy and get them built by 
and for Americans. We can’t take a back seat 
as China and Russia build test reactors and 
lure away American innovators. This new 
nuclear renaissance is primed for success. It 
has broad bipartisan support in Congress, se-
rious private capital investment and the 
ability to help address environmental chal-
lenges—all while encouraging American in-
novation. The world is heading into a new 
age of nuclear energy, and the United States 
must lead the way. 

Mr. WHITEHOUSE. Mr. President, 
with great appreciation to Senator 
CRAPO, the distinguished Senator from 
Idaho who has been my leader and 
partner in all this, I yield the floor. 

I suggest the absence of a quorum. 
The PRESIDING OFFICER. The 

clerk will call the roll. 
The senior assistant legislative clerk 

proceeded to call the roll. 
Mr. CRAPO. Mr. President, I ask 

unanimous consent that the order for 
the quorum call be rescinded. 

The PRESIDING OFFICER. Without 
objection, it is so ordered. 

f 

ECONOMIC GROWTH, REGULATORY 
RELIEF, AND CONSUMER PRO-
TECTION ACT—MOTION TO PRO-
CEED—Continued 
Mr. CRAPO. Mr. President, I have 

been very encouraged by the reaction 
of my colleagues and their support for 
the Economic Growth, Regulatory Re-
lief, and Consumer Protection Act over 
the last few days. 

We have heard many stories about 
how the regulatory burden on our fi-
nancial institutions has had a direct 
impact on Main Street. Yesterday, 
Senator MORAN talked about the 
ranchers who couldn’t get a loan be-
cause they lacked collateral in an 
emergency. Senators HEITKAMP and 
PERDUE explained the benefits of rela-
tionship banking and the advantage of 
lending based on a personal knowledge 
of the customer. Senator CORKER 
talked about Dodd-Frank’s unintended 
consequences for small financial insti-
tutions. Senator TESTER discussed 
bank consolidation and the real impact 
it has had on communities in Montana. 
Senator DONNELLY went through the 
various important consumer protection 
items included in this bill. Senator 
KENNEDY also talked about some of the 
important consumer protection provi-
sions and about the lack of access to 
credit for small businesses in Lou-
isiana. Senator WARNER spent a good 
amount of time defending this robust 
bipartisan bill against its critics and 
some of the false information being 
shared about the bill. 

Today, we have heard even more Sen-
ators come to the floor with similar 
stories and expressions of similar senti-
ments about the need to help free up 
our small community banks and credit 
unions around this country from the 
overpowering burdens they are facing 
right now in the regulatory world. 

Many of my colleagues who are not 
on the Banking Committee have asked 
if they could have the time and oppor-
tunity to speak about the bill, as well, 
and we will see them coming to the 
floor, as we have started to see today, 
to discuss these kinds of issues. Sen-
ators MCCONNELL, CORNYN, PORTMAN, 
LANKFORD, and others have been very 
supportive of these efforts to enact pro- 
growth, pro-jobs legislation. 

We also heard from the bill’s critics 
yesterday. But the resounding message 
from Congress was that our constitu-
ents have asked for regulatory relief 
and consumer protection and economic 
growth, and we stand ready to deliver 
it. 

We and our neighbors have noticed 
that many of our community financial 
institutions have closed their doors 
over the last decade. In fact, we have 
seen almost no new community finan-
cial institutions chartered or new 
branches being opened over the last few 
years. 

These financial institutions, of all 
sizes and forms, provide critical serv-

ices in our communities. They help 
businesses manage operations, help en-
trepreneurs get funding to start their 
businesses, help families buy a home, 
help all of us save for our kids’ edu-
cations, and help us deal with financial 
emergencies. 

Community financial institutions are 
the pillars of towns and communities 
across America, particularly in rural 
States like my own, Idaho. They have 
certain advantages compared with 
their larger counterparts, operating 
with an understanding and history of 
their customers and, therefore, a will-
ingness to be flexible. 

Unfortunately, increased regulatory 
burdens and one-size-fits-all regula-
tions have limited their ability to help 
customers. The operating landscape of 
these institutions has changed dra-
matically over the last few years, and 
community banks and credit unions 
across the country have struggled to 
keep up with the ever-increasing regu-
latory compliance and examiner de-
mands coming out of Washington. 

I regularly hear from small banks 
and credit unions in Idaho about how 
one-size-fits-all regulatory approaches 
are impacting their businesses and 
product offerings and hindering their 
ability to serve their communities. 

For example, Koreen Dursteler from 
the Bank of Commerce in Idaho Falls, 
a small bank with just over $1 billion 
in assets, has written about the ava-
lanche of regulation over the past 8 to 
10 years. Due to excessive regulations 
related to qualified mortgage loans and 
the cost of hiring extra compliance 
staff to help keep up with additional 
regulation, her bank has had to stop of-
fering consumer mortgages and real es-
tate loans. That is a big deal. This is 
not an isolated incident. I hear stories 
like that all the time. 

Another example: Val Brooks works 
at Simplot Employees Credit Union, 
which serves Canyon County, ID. She 
noted that Simplot has long been proud 
to serve this area, where some folks 
come from lower income households 
and may be underserved. Simplot 
worked to obtain the necessary edu-
cation, compliance certification, and 
licensing standards to better serve its 
customers and the community. How-
ever, after the CFPB increased already 
burdensome mortgage regulations, 
such as the qualified mortgage and 
HMDA, Simplot credit union had to 
make the very difficult business deci-
sion to stop offering mortgage loans al-
together. It was just too cost prohibi-
tive and resource-draining. 

When these small financial institu-
tions are not able to offer certain prod-
ucts within the communities they 
serve, it is a direct hit to the citizens 
of Idaho and to all of our States. 

To be absolutely clear, it is not that 
folks are against all regulation, but 
rather, to the people outside of Wash-
ington, it seems as if regulatory 
changes are made without much 
thought as to how they will truly af-
fect customers and financial providers. 
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As policymakers, we have a responsi-
bility to diligently and frequently 
study the state of our economy, our 
regulatory framework, and how these 
things are impacting our communities 
and citizens, including people’s access 
to financial services. 

We must encourage regulations that 
not only ensure proper behavior and 
safety for our markets but also are tai-
lored appropriately to the size and risk 
type that is being regulated. This 
means making sure the burden on fi-
nancial institutions is not so large that 
consumers, businesses, and our commu-
nities are deprived of financial services 
and suffer as a result. 

This has been an important issue to 
Members on both sides of the aisle. 
Congress has held numerous hearings 
in prior years exploring many of these 
issues, including a series of hearings in 
the Banking Committee in 2015. Then, 
in March of last year, the Banking 
Committee issued a request for legisla-
tive proposals that would promote eco-
nomic growth. We held bipartisan hear-
ings and briefings and meetings with 
stakeholders across the spectrum, vet-
ting potential ideas for right-sizing the 
regulatory dynamics. We began the 
process by holding a hearing on the 
role of financial companies in fostering 
economic growth, which included 
former regulators, stakeholders, and 
the chief economist of the AFL–CIO. 

At our next two hearings, we exam-
ined proposals that would tailor exist-
ing laws and regulations to ensure that 
they are proportionate and appropriate 
for small financial institutions and 
midsized regional banks. Then, in 
June, the financial regulators provided 
feedback on their Economic Growth 
and Regulatory Paperwork Reduction 
Act, or EGRPRA, report and the pro-
posals discussed in previous hearings. 
As a result of this process, we intro-
duced the Economic Growth, Regu-
latory Relief, and Consumer Protection 
Act, which is now S. 2155. 

I repeat that often there are those 
who say we are dismantling the regu-
latory system. This legislation focuses 
on the smallest financial institutions 
in our country. The legislative system 
that was put into place was marketed 
as being aimed at Wall Street excesses, 
but I held a townhall meeting when we 
were debating this legislation on Main 
Street in Boise, ID, and said then that 
although the justification for some of 
these regulations was focused on Wall 
Street, the crosshairs were on Main 
Street. Unfortunately, that has turned 
out to be all too true. Large banks 
have profited tremendously in the last 
6 to 10 years. Small banks and credit 
unions have suffered dramatically. We 
have lost many of our banks and credit 
unions across this country. As I indi-
cated earlier, very few new ones have 
started up because they simply cannot 
meet the compliance burdens of being 
required to meet regulatory require-
ments that are designed, in the first in-
stance, for huge banks. 

What we need is a regulatory system 
that recognizes there is a difference be-

tween a community bank or a credit 
union in a small community and a 
megabank on Wall Street that is doing 
its business globally. We need to have 
our regulatory system tailored so the 
risk posed by a particular financial in-
stitution is taken into consideration in 
the regulations applied. That is what 
this legislation seeks to accomplish. 
Like I said at the outset, I am very 
glad we have had broad support for 
this. 

I would like to take a minute and go 
over some of the specific provisions in 
the bill. The Economic Growth, Regu-
latory Relief, and Consumer Protection 
Act is aimed at rightsizing regulation 
for financial institutions, including 
community banks and credit unions, 
making it easier for consumers to get 
mortgages and to obtain credit. 

As I have often said, the real victims 
of what I am talking about are not 
really the community banks and the 
credit unions but the people, the small 
businesses—those who need to have ac-
cess to credit and need to have the 
ability to get a loan to purchase a 
house or to start a small business or to 
expand a small business or other im-
portant needs. 

This bill also increases important 
consumer protections for veterans, for 
senior citizens, victims of fraud, and 
those who fall on tough financial 
times. The provisions in this bill will 
directly address some of the problems I 
frequently hear about from the finan-
cial institutions in Idaho. Community 
banks and credit unions are simple in-
stitutions focused on relationship lend-
ing and have a special relationship pro-
viding credit to traditionally under-
served and rural communities where it 
may be harder to access banking prod-
ucts and services or to get a loan. 

Dodd-Frank instituted numerous new 
mortgage rules and complex capital re-
quirements on community banks and 
credit unions that have hindered con-
sumers’ access to mortgage credit and 
lending more broadly. On July 20, 2016, 
the American Action Forum attempted 
to estimate the number of paperwork 
hours and final costs associated with 
the Dodd-Frank rules. In total, the 
forum estimated that the bill had im-
posed more than $36 billion in final rule 
costs and 73 million paperwork hours 
as of July 2016. 

To put those figures into perspective, 
the costs are nearly $112 per person, or 
$310 per household. Additionally, it 
would take 36,950 employees working 
full time to complete a single year of 
the law’s paperwork based on agency 
calculations. 

Our bill is focused on providing 
meaningful relief to community banks 
and credit unions, helping them to pru-
dently lend to consumers, home buy-
ers, and small businesses. 

I have more I want to say. I want to 
take a brief break right now, and I will 
come back in a few minutes. 

At this point, I yield back my time 
until I return. 

I suggest the absence of a quorum. 

The PRESIDING OFFICER. The 
clerk will call the roll. 

The legislative clerk proceeded to 
call the roll. 

Mr. BROWN. Mr. President, I ask 
unanimous consent that the order for 
the quorum call be rescinded. 

The PRESIDING OFFICER. Without 
objection, it is so ordered. 

Mr. BROWN. Thank you, Mr. Presi-
dent. 

The legislation we are considering 
today has been portrayed as modest, 
not that big of a deal, that it doesn’t 
matter that much, that it is something 
narrow to help community banks and 
credit unions and regional lenders like 
the three institutions in my State— 
Huntington, Key, and Fifth Third—all 
pretty much things I support. Unfortu-
nately, that is really not the only 
thing this bill does. 

I tried for months to work with 
Chairman CRAPO, whom I respect and 
admire—and I mean that. People say 
those things on the floor, but I actu-
ally mean that. I tried for months to 
work with Chairman CRAPO on a com-
monsense package of reforms aimed at 
community banks and credit unions 
and small and midsized financial insti-
tutions. We had a lot of agreement on 
that. Then the creep began. Then the 
expansion began. Then leaking into 
this process were all kinds of help for 
all kinds of bigger banks. 

These are the local lenders that we 
want to help to fuel home ownership 
and small business in our community. I 
get that. These are the community 
banks in Lakeview, Cleveland, Milford, 
Parma, and West Chester, the banks 
that we lost when the big banks 
crashed the economy a decade ago. 

I know people in this institution—es-
pecially those who get lots of money 
from Wall Street—like to blame Dodd- 
Frank for so many community banks 
going out of business, but it was really 
what led up to the crash, including the 
crash, that caused so many community 
banks to go out of business. 

Here is how this place works. I think 
most Senators understand this. If they 
don’t understand it, they don’t want to 
understand it. When the big banks and 
when Wall Street and the lobbyists— 
and there are hundreds of them for big 
banks in this town—when the big 
banks spot some legislation crawling 
through this body, when they see a bill 
in front of the Senate or the House 
that might help some small institu-
tions, do you know what they do? They 
see an opportunity. They see an oppor-
tunity to grab more for themselves. It 
is the history of this country. We know 
what happens whenever Congress lis-
tens to Wall Street and listens to the 
big banks and Wall Street and the big 
banks get their way. Inevitably, the 
economy stumbles or, worse, crashes 
because we have given too much to the 
big banks. They put too much risk on 
the system, and in places like my ZIP 
Code in Cleveland, OH—ZIP Code 
44105—my ZIP Code in 2007 had more 
foreclosures than any ZIP Code in the 
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United States of America. That is not 
because people in my ZIP Code have 
anything about them that they de-
served this; that is just what happens 
in an economy when the big banks get 
too powerful, when Wall Street runs 
Congress, and we see what happens. 

Now we see Wall Street moving in, 
trying to grab more for themselves de-
spite the fact that some of these big 
banks wouldn’t exist today without 
taxpayer bailouts of a decade ago. We 
remember what happened. This body 
bailed out the biggest Wall Street 
banks, which didn’t deserve it, to be 
sure. But we didn’t bail out the big 
banks—at least most of us didn’t—to 
help the big banks, we bailed out the 
big banks to help Main Street, to help 
the economy. 

So these Wall Street lobbyists have 
swarmed into this institution to grab 
more for themselves despite the fact 
that they wouldn’t exist today without 
taxpayer bailouts, despite the fact that 
Wall Street banks are now making 
record profits, and despite the fact that 
the tax cut this body just jammed 
through Congress—81 percent of the re-
cent tax cuts from the end of last year, 
81 percent of that bill over time will go 
to the richest 1 percent of the people in 
this country. 

You have taxpayers bailing out the 
big banks, then you have this huge tax 
cut go to the big banks, and now they 
want more. They want this legislation 
that will weaken rules and make the 
big banks even more profitable. They 
always want more. Understand, it is 
American history. It is what we have 
seen in the last 10 years. It is what we 
have seen since the Great Depression 
seven decades ago. The big banks al-
ways want more, and it is always at 
the expense of everyone else. This leg-
islation gives them exactly what they 
want. 

Listen to this. Not long ago, a bank 
lobbyist—one of the top bank lobbyists 
working for the American Bankers As-
sociation—said: We don’t want a seat 
at the table, we want the whole table. 
They are about to get it under this 
bill—the whole table. 

This bill weakens stress tests for the 
38 biggest banks in the country, includ-
ing Wells Fargo, Bank of America, 
JPMorgan Chase, HSBC, Citigroup. 
You know these banks. These banks in 
the aggregate are almost half of the as-
sets of banks in our country—banks 
that together took $239 billion in tax-
payer bailouts. Now, $239 billion—that 
is 239 thousand million dollars. That is 
a whole lot of money. 

Stress tests are the best tool we have 
to make sure another bailout never 
happens again. This bill weakens these 
tests. It changes the requirement from 
present law—semi-annual stress tests. 
So instead of having these tests twice a 
year, they are now going to be periodic. 
What does periodic mean? Well, we 
don’t know. The bill doesn’t define it. 
Former Fed Governor Dan Tarullo, the 
architect of many of these post-crisis 
reforms, has called this provision 

‘‘quite vague, with little indication of 
what kind of test is contemplated for 
these banks.’’ 

We also know something else. When 
Congress writes vague laws using words 
like ‘‘periodic’’—vague, versus spe-
cific—‘‘semi-annual’’—when Congress 
writes vague laws, bank lawyers, who 
are really good, very smart, and very 
well paid, can drive a truck right 
through those loopholes. We know 
that. 

Do we really want to give the current 
crowd in charge more leeway—a White 
House that looks like a retreat for Wall 
Street executives? We are talking 
about an administration stocked with 
former bank executives. Are these real-
ly the people we want to give the op-
portunity—are these the people we 
want to trust to interpret vague words 
like ‘‘periodic’’? 

This legislation weakens oversight of 
foreign banks operating in the United 
States, many of which have a track 
record of breaking U.S. laws. Think 
about that. We are not only deregu-
lating a number of these large banks in 
this country, we have singled out that 
we are going to give a break to foreign 
banks. 

Let me talk about the rap sheet of 
some of these foreign banks. 
Santander, a Spanish bank, illegally 
repossessed cars from members of the 
military who were serving our country 
overseas. Think about that. We have 
somebody from Wright-Patterson Air 
Force Base who is serving overseas. 
Santander repossessed her car or his 
car when he or she was serving over-
seas. Yet we are going to give a break 
to that Spanish bank? 

Deutsche Bank, the President’s fa-
vorite—President Trump, the business-
man Trump’s favorite bank—Deutsche 
Bank manipulated the benchmark in-
terest rates used to set borrowers’ 
mortgages. So we are going to give 
Deutsche Bank a break? We are going 
to deregulate part of Deutsche Bank? 

Barclays, a British bank, manipu-
lated electric energy prices in Western 
U.S. markets. My constituents don’t 
live in those areas that were hurt by 
that, but a whole lot of people do in 
this country. 

Credit Suisse, a Swiss bank, illegally 
did business with Iran. I know what the 
Presiding Officer, the Senator from Ar-
kansas, thinks about Iran. Yet we are 
going to vote—he is going to vote—all 
of us are going to vote for a bill that 
rewards a Swiss bank that illegally did 
business with Iran? Is that the message 
we want to send? I guess it is. 

UBS, another Swiss bank, sold toxic 
mortgage-backed securities. It goes on 
and on and on. We are rewarding these 
foreign banks that have defrauded our 
constituents and our government and 
clearly don’t have much regard for U.S. 
law, and we are going to give them 
breaks. 

Again, we have heard from Governor 
Tarullo, we have heard from former 
Fed Chair Volcker, we have heard from 
former Deputy Secretary of the Treas-

ury Sarah Bloom Raskin on this. They 
don’t want to loosen foreign bank over-
sight, and they are joined by Repub-
lican former regulators, like Sheila 
Bair, Tom Hoenig, and others, who 
think this bill doesn’t make sense. 

The bill also requires the Fed to fur-
ther weaken the rules just for the 
dozen or so banks with $250 billion in 
assets. It subverts the Fed’s independ-
ence; it subjects the Fed to pressure 
from FSOC and the Treasury Sec-
retary—the same Treasury Secretary 
who foreclosed on 40,000 Americans at 
OneWest. We are giving more power to 
help the banks to a Treasury Secretary 
who, before he became Treasury Sec-
retary, played a major role in fore-
closing 40,000 homes, including hun-
dreds of homes in my State of Ohio. It 
opens the door for more lawsuits when 
banks try to avoid the rules they don’t 
like. 

The former Commodities Futures 
Trading Commission Chair, Gary 
Gensler, wrote to the Senate last week 
that this change ‘‘may subject the gov-
ernment to additional lobbying and 
possible litigation from individual 
banks seeking specially tailored 
rules.’’ 

Back about 10 years ago, when Presi-
dent Obama signed the Dodd-Frank 
law, that same day, the top financial 
service lobbyists in this town—the day 
Obama signed the bill, the day the 
President signed Dodd-Frank, the head 
of the top financial services lobbyists 
in this town said: Well, folks, now it is 
halftime. 

What did he mean? He meant, OK, we 
lost the first half, but we are going to 
go to work to do everything we can to 
block and misinterpret and reinterpret 
and eventually scale back and repeal as 
much of this law as we can. They went 
to work on the agencies. This is the 
culmination of their efforts. They now 
have a pro-Wall Street majority in the 
Senate, a pro-Wall Street majority in 
the House, a President whose office 
looks as if it is a retreat for Wall 
Street executives, and they are ready 
to go to help Wall Street, even 
though—I don’t know when; maybe the 
Senator from Massachusetts knows—1 
year, 2 years, 5 years, 10 years, 20 years 
from now, it makes a bailout more 
likely. 

In fact, the Congressional Budget Of-
fice recently said that this bill will 
make a bailout more likely and that it 
is a $672 million giveaway to Wall 
Street. 

This bill makes another change to 
big bank rules that now stops them 
from borrowing more money than they 
can afford. The New York Times de-
scribed this provision as weakening 
rules ‘‘aimed at keeping banks from 
being able to take big risks without 
properly preparing for a disaster.’’ Just 
let that sink in, because Ohio families 
know how bad a disaster can be; 
‘‘aimed at keeping banks from being 
able to take big risks without properly 
preparing for a disaster,’’ isn’t that 
what we want? 
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Don’t we want bank regulators, don’t 

we want bank rules to stop the big 
banks from taking risks that could end 
up in a disaster? As I said, my neigh-
borhood knows what disaster is. As I 
said, in 2007, there were more fore-
closures in my ZIP Code in the first 
half of that year than in any other ZIP 
Code in America. 

Families in my State were hurt by 
this. People lost retirement accounts, 
people lost their homes, people lost 
their jobs, plants closed—all of that. 

Wall Street lobbyists came out of 
that last disaster just fine. I am think-
ing that probably none of them had 
their houses foreclosed on. I know that 
nobody who tanked the economy went 
to jail. So folks in New York and Wash-
ington, most of them are doing fine. 
They might not appreciate what dis-
aster means when we talk about the 
economy, but Ohio families who lost 
their homes and their life savings know 
what that means. 

Do you know what else? For 14 years 
in a row, there were more foreclosures 
in my State each year than there were 
the previous year. OK, that is a sta-
tistic, and maybe you don’t know any 
of those people. Well, the fact is that 
every time that happened, people lost 
their possessions. Their lives were 
turned upside down. Their kids may 
have had to go to a different school. 
They probably lost their family pet be-
cause they couldn’t afford it. It was 
one thing after another for those fami-
lies. We don’t think much about them. 

Here is how to think about this roll-
back. Bank capital requirements are 
like a dam that keeps the risks inside 
the bank. It keeps the risks from flood-
ing out into the rest of the economy. 
So if the banks are going to take risks, 
you want to keep them contained in 
the bank so that only the bank gets 
hurt, but this bill punches a hole in 
that dam by loosening the rules on five 
of the biggest banks. Once the dam 
starts to leak, it is more likely that 
bad decisions by those banks could 
spill out and harm taxpayers and retir-
ees and bank customers. 

These banks have $5 trillion in com-
bined assets. Should we feel safer with 
a weaker dam around a potential $5 
trillion flood of banking assets? If that 
weren’t bad enough, we have a team of 
lapdogs at our financial agencies who 
think this bill is just a starting point. 
Think about who they are. I don’t 
come to this floor and attack indi-
vidual people, but I do come to this 
floor and point out the history of some 
of these regulators. 

Secretary of the Treasury Mnuchin 
was a bank executive who ran a bank 
that foreclosed on thousands of cus-
tomers, many of them unfairly or pos-
sibly illegally. One of his top people, 
Mr. Otting, is the new Comptroller of 
the Currency. Mulvaney is the new Di-
rector of the Consumer Bureau, and he 
thinks the Consumer Bureau shouldn’t 
even exist. Those are the kinds of regu-
lators we see. Randal Quarles is the 
head of supervision at the Federal Re-

serve, and he said as late as 2006 or 2007 
in the Bush Treasury Department that 
things were fine in our country. These 
are the people we have entrusted to do 
the regulations, to hold back this dam 
that they have weakened legislatively. 
They are the ones who are charged 
with holding it back. 

If we want to help community banks, 
let’s help community banks. Let’s not 
try to sell it the same way this major-
ity sold the tax cut bill. They said that 
it was a tax cut for the middle class, 
but 81 percent of the benefits over time 
went to the wealthiest 1 percent, so it 
wasn’t a tax cut for the middle class 
any more than this was a bill for com-
munity bankers. 

The community bankers will get 
some help. I want to do that. I know 
Senator WARREN wants to, and I know 
all of us on the floor want to do that, 
but that is not what this bill really 
does. If we want to help community 
banks, let’s help community banks. If 
we want to help credit unions, let’s 
help credit unions. If we want to help 
regionals like Fifth Third and Hun-
tington and KeyBank in my State, let’s 
help the regionals like that. 

Why do the biggest banks have to 
say: Give me more; give me more; give 
me more. 

Let’s take Wells Fargo. What has 
Wells Fargo done to deserve an ounce 
of leniency? This is a bank that created 
more than 3.5 million fake accounts, 
including hundreds in my State. It is a 
bank that illegally forced unwanted 
auto insurance on its customers and 
charged homeowners improper fees to 
lock in their mortgage rates. So why 
would we want to help them with this 
bill? Just last week, the bank disclosed 
yet more problems with its money 
management unit. So why do we want 
to help Wells Fargo with this bill? It is 
a bank that outsources jobs. Six hun-
dred call center jobs have been sent 
overseas by Wells Fargo just in the last 
year. So why do we want to help that 
bank in this bill? For those lucky 
enough to keep their jobs, it is a bank 
that mistreats its workers, punishing 
them with a high-pressure sales cul-
ture, and some of them lost their jobs 
as a result. Yet this bank, like the 
other big banks—they want more, 
more, more. I don’t know why, but this 
Congress wants to give it to them, ap-
parently. 

What has the Senate done to respond 
to Wells Fargo’s misbehavior? Well, 
first of all, Republicans a couple of 
months ago passed a $1.5 trillion—that 
is 1,000 billion—tax cut, and one of the 
biggest beneficiaries was Wells Fargo. 
What did they do with that money? 
They say that they gave a little bit to 
employees. They say that maybe they 
will invest a little more. What they 
really did—they announced that they 
are going to buy back $22 billion of 
stock this year. When they buy back 
stock, the price of the stock goes up, 
and executives and shareholders are en-
riched. So the stock buyback invest-
ment—the $22 billion they are spending 

to buy back stock—is 288 times what 
Wells Fargo will spend on pay raises 
for its workers. So it gives a little bit 
to its workers. Whatever it gave to its 
workers, multiplied by almost 300— 
that is what the executives and the 
shareholders are going to get. So why 
are we doing favors for Wells Fargo in 
this bill? 

I don’t mean to pick only on them. It 
is not just Wells Fargo. 

What has HSBC done to deserve spe-
cial treatment? Since the crisis, the 
Department of Justice prosecuted the 
bank for laundering money on behalf of 
the Sinaloa drug cartel. In the midst of 
an addiction crisis, we are going to re-
ward a bank that illegally laundered 
money for a drug cartel? 

Why are we doing any favors for 
Citigroup? Last month, Citigroup an-
nounced it had systematically over-
charged almost 2 million of its cus-
tomers on their credit cards. 

Why are we giving a single ounce of 
help to these big banks? They are re-
peat offenders. Not only are they re-
peat offenders—and as we help these 
big banks in this bill, we say we want 
to help the community banks—these 
repeat offender big banks are banks 
that compete with our local lenders 
and probably will put more and more of 
them out of business as these bigger 
banks get more and more powerful. 

The four biggest banks held 6 percent 
of industry assets in 1984. In 1984, 33 
years ago, 34 years ago, the four largest 
banks in the country held 6 percent of 
industry assets. Today, the four largest 
banks hold 51 percent of industry as-
sets. So what we are doing is giving 
them more—what we are doing is giv-
ing them more. Think about that. 
Thirty-plus years ago, the biggest 
banks held $1 of every $16 of banking 
assets. Now they hold $1 out of every 
$2. Think about how many community 
banks these big banks have been able 
to gobble up. This bill will lead to more 
consolidation, more concentration, 
fewer customer choices, less investor 
choice. 

One article from American Banker 
talking about this bill said it could 
‘‘kick-start bank mergers and acquisi-
tions.’’ What that means in plain 
English is that big banks will get big-
ger. So we are helping the big banks 
get bigger, and we are falling over our-
selves this week to help these banks 
because they just don’t have enough. 
But we are doing nothing for con-
sumers this week. We are doing noth-
ing for workers, nothing for those 
tipped employees that the Department 
of Labor is cheating out of their tips 
and basically legalizing wage theft. We 
are doing nothing for middle-class 
workers. We are doing nothing for 
those supervisors making $30,000, 
$40,000 a year, who are having their 
overtime taken from them. We are 
doing nothing for them. 

If we are trying to help our commu-
nity banks and credit unions, why give 
favors to their big competitors—to the 
big banks? 
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This isn’t the weather. We can do 

something about the challenges Ohio 
faces. We can stop these crises that 
tear apart families and entire commu-
nities. We can do that by stopping this 
bill, to begin with. 

Don’t take my word for it. The Con-
gressional Budget Office says that the 
risk of another financial crisis is very 
low right now because of the rules we 
passed in Dodd-Frank. Just dwell on 
that for a moment. They said that the 
risk of another financial crisis right 
now is very low because of the rules we 
passed in Dodd-Frank, but they went 
on and said that this bill increases the 
risk of another bank failure and an-
other bank bailout. 

All of my particularly conservative 
friends in this body always talk about 
how they hate bailouts. They are al-
ways against bailouts. They are 
against bailouts for middle-class fami-
lies. Their voting record doesn’t really 
show that they are against bailouts for 
the rich, but that is a whole other sub-
ject. 

This bill that we are about to vote on 
this week, this bill that the banking 
industry is salivating over, this bill 
that they just can’t wait to pass and 
get to the President’s desk—and we 
know all the advisers sitting around 
the President, all the people in the 
Oval Office, all the people in the Cabi-
net room are all whispering in the 
President’s ear: Mr. President, you are 
going to sign this bill, and this is going 
to be great. 

The President said in his campaign: 
We have to go after Dodd-Frank. All 
the big bankers in the country know 
this is going to be a great thing. 

We are spending all this time doing 
this to help the big banks but, again, 
nothing for workers, nothing for mid-
dle-class employees, nothing for con-
sumers, nothing for infrastructure—all 
the things we ought to be doing. 

I am just not willing to ask tax-
payers to take that gamble of increas-
ing the chances of another bank bail-
out. We don’t have to. We could amend 
this bill just to help the small commu-
nity banks and credit unions that we 
all agree should be helped. We could 
amend this bill in a modest way to help 
the regional banks that have generally 
been good actors in this equation. I am 
offering amendments this week that 
would do just that. 

We don’t have to give the big banks 
more just because they come here, just 
because they have the best lobbyists, 
just because they ask for it. We don’t 
have to be at their beck and call. Let’s 
do this right this week. 

I yield the floor. 
The PRESIDING OFFICER (Mr. 

GARDNER). The Senator from Massa-
chusetts. 

Ms. WARREN. Mr. President, I want 
to commend Senator BROWN for leading 
the fight to oppose rollbacks for Wall 
Street banks. He has been tireless in 
the fight on behalf of Ohio families and 
on behalf of families all across this 
country, and I thank him very much 
for his work. 

This is a tough fight. This week, 
nearly 10 years to the day after we first 
discovered that big banks crashed our 
economy, Washington is about to take 
many of those same giant banks off the 
government watch list. I doubt that 
this makes any sense to any of the mil-
lions of Americans who experienced 
firsthand the economic horrors of the 
financial collapse. Oh, but it makes 
perfect sense in Washington, where 
swarms of lobbyists seem to have the 
power to erase politicians’ memories. 

The Senate is debating a bill that 
would roll back the rules designed to 
protect consumers and prevent another 
economic meltdown. Yesterday I 
talked about how this bill scraps a lot 
of important consumer protections for 
American families buying homes. In 
addition to squeezing consumers, this 
bill also loosens our hold on some of 
the very same giant banks that 
wrecked our economy. 

Ten years ago, a bunch of enormous 
banks got giant bailouts, while Amer-
ican consumers got a punch in the gut. 
The excuse in Washington was, well, 
these banks were so interconnected 
with one another and with the overall 
economy that the failure of one could 
bring down the rest of the system too. 
Too bad, they said, we have to bail 
them out. Individual families, however, 
could be crushed underfoot; they 
weren’t big enough to be worth saving 
by Congress. 

Congress passed a huge bailout, but 
to keep this from ever happening 
again, Congress decided to put the 
small number of American banks that 
control more than $50 billion in as-
sets—this is about 40 of the largest 
banks in the country—on a watch list. 
Those banks would be subject to tough-
er Federal oversight and would be sub-
ject to some stronger rules to stop 
them from bringing down the economy 
again. A small bank in Adams, MA, 
would be regulated one way, and a 
giant bank, with offices around the 
country and around the globe, would 
get a much closer look. That makes 
real sense. 

If this bill passes, Washington will 
scrap those rules for 25 of those enor-
mous banks. Under this bill, a bank 
that controls up to a quarter of a tril-
lion dollars in assets and has offices 
around the country and around the 
globe will follow the same rules and 
regulations and have the same over-
sight as a tiny little bank in Adams, 
MA. That is great if you are a quarter- 
of-a-trillion-dollar bank but not so 
great for anyone else. 

This bill isn’t about restrictions on 
asset measures and investments. It is 
not about appropriate leverage ratios 
and proprietary trading. It is about 
keeping hard-working American fami-
lies from getting crushed by another fi-
nancial crisis. It is about a Congress 
that isn’t here to do the bidding of 
quarter-trillion-dollar banks. It is 
about a Congress that is supposed to be 
working for the American people. 

Right after the financial crisis, be-
fore I ever thought about running for 

the Senate, Congress put me in charge 
of an independent panel that was sup-
posed to police the bailout money. We 
held hearings around the country to 
talk to people who had been punched in 
the gut by the financial crisis. 

I will never forget one witness I met 
at a hearing in Las Vegas. His name 
was Mr. Estrada. He was a father of 
two little girls, and he wore a jacket 
over his T-shirt. He had on a red U.S. 
Marine Corps baseball cap. He and his 
wife both worked. They stretched their 
budget to buy a home that would get 
their girls into a good school, and the 
house was right across the street from 
their school. He was very proud of his 
house. When payments on their mort-
gage jumped, Mr. and Mrs. Estrada fell 
behind. He tried to negotiate with the 
bank, thought that the bank had ar-
ranged a settlement, and then, poof, 
the house was sold at auction. 

‘‘So at the end,’’ he said, the bankers 
‘‘tell me that I have fourteen days to 
get my children out of the house.’’ 

Mr. Estrada explained what happened 
next: 

My six-year-old came home the other day 
with a full sheet of paper with all of her 
friends’ names on it. And she told me that 
these were the people that were going to 
miss her because we were going to have to be 
moving. And I told my daughter, I says, ‘‘I 
don’t care if I have to live in a van. You’re 
still going to be able to go to this school.’’ 
I’m trusting in God that we’re going to be 
able to be back into this home again. 

Several times while he testified, Mr. 
Estrada paused to try to get control of 
himself, and his pain and desperation 
seemed to push all the air out of the 
room. 

I am here today to ask who in the 
U.S. Senate will fight for Mr. Estrada? 
Who will fight for the millions of other 
Americans who paid the price because 
big banks gambled with the economy 
and lost? I am here to fight for every-
one who in 2008 had to tell their chil-
dren: Pack up your toys because we 
have to move. I am here to fight for 
every American who worked a lifetime, 
did everything right, saved for retire-
ment, only to watch their savings go 
up in smoke. I am here to fight for 
every small business owner who had to 
shut their doors after years of long 
hours and sweat and hope and tell their 
employees not to come back the next 
day. I am here to fight for those hard- 
working employees who lost their jobs. 
I am here to fight for all those Ameri-
cans who kept fighting through the cri-
sis, no matter how hard it was, who 
kept pushing, and who, years after cor-
porate profits rebounded and the banks 
were riding high on Wall Street again, 
finally got their families back on their 
feet. They are who I am fighting for. 

On the other side, there is an army of 
bank lobbyists who are fighting for 
some of the biggest banks in this coun-
try. Now, that is not what they are 
telling you. They will tell you: Oh, this 
isn’t about big banks at all. The lobby-
ists swear up and down that they are 
fighting for small banks—banks that 
aren’t risky and didn’t cause the finan-
cial crisis—and they will make up all 
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sorts of false claims about how the 
banks are struggling under these new 
rules, never mind that banks of all 
sizes are literally making record-
breaking profits. Give me a break. 

This bill is about goosing the bottom 
line and executive bonuses at the 
banks that make up the top one-half of 
1 percent of banks in this country by 
size—the very tippy, tippy top. Your 
local community bank doesn’t have a 
quarter of a trillion dollars in assets. 
Your local community bank doesn’t 
own the naming rights to a stadium or 
a ballpark. This bill is designed to help 
a handful of giant banks that together 
control more money than the nominal 
GDP of more than 100 independent na-
tions on planet Earth. These are not 
small banks, and the idea that these 
wealthy and powerful banks need Con-
gress to step in and protect them from 
having to follow some commonsense 
rules would be downright laughable if 
it weren’t so dangerous. 

How big and important are these 
banks to the financial system? Just 
look at what happened in 2008. During 
the financial crisis, some of the very 
same big banks that will be deregu-
lated by this bill sucked down nearly 
$50 billion in taxpayer bailout money. 
That is taxpayer money—money that 
could have gone to building roads or 
building bridges or building schools or 
medical research, but that money in-
stead went to propping up big, failing 
banks. Now the Senate wants to turn 
loose those big banks again. 

It is not just the bailouts. Banks 
with less than a quarter of a trillion 
dollars in assets helped cause the fi-
nancial crisis in the first place. Re-
member Countrywide? In its 2006 an-
nual report, right in the heart of the 
housing boom, Countrywide reported 
that it had $199 billion in assets, which 
would put it right smack in the middle 
of the pack of banks that would be 
taken off the watch list. 

Countrywide made billions of dollars 
by scamming consumers. At its peak, 
it was the biggest mortgage lender in 
the country. It was also a subprime 
specialist—an expert on trapping peo-
ple into tricky loans that they didn’t 
understand and couldn’t afford. Coun-
trywide was obsessed with making as 
many loans as possible and squeezing 
out the competition. They gobbled up 
fees and downpayments and then sold 
those risky loans before they blew up. 
Wall Street gobbled up those loans, 
packaged them, and sold them on down 
the line just as quickly as Countrywide 
could make them. 

How could this happen? How could it 
happen? One reason is the Feds had 
been really easy on Countrywide. In 
fact, Countrywide was allowed to pick 
its own regulator—the Office of Thrift 
Supervision, which cuddled up so close 
to these banks that it was supposed to 
be policing that after the financial cri-
sis, Congress actually abolished the 
regulator. 

Eventually, Bank of America bought 
the bank at a bargain price, and its 

owners lost money on the Countrywide 
deal. Poor Bank of America. Of course, 
that was nothing—nothing—compared 
to what people with retirement ac-
counts lost when their investments 
tanked. It was certainly nothing like 
what Mr. Estrada and his little girls 
suffered because banks like Country-
wide pushed off mortgages with hidden 
fees or exploding payments on their lit-
tle family. 

Countrywide’s scam mortgages were 
one of the main causes of this financial 
crisis. If Countrywide were still around 
today, this bill would make it easier 
for them to escape government over-
sight, and that is just plain reckless. 

We know banks of this size can help 
bring down the financial system. We 
know banks of this size demand bil-
lions of dollars in taxpayer bailouts 
when things go wrong. That should be 
the end of the conversation, but it 
isn’t, not here in Washington. 

Consider this: The banks that are 
being deregulated under this bill have 
done nothing—nothing—to earn our 
trust and deference since the financial 
crisis. Instead, these banks have en-
gaged in breaking the law left and 
right. Let’s talk about a few of them. 

Take SunTrust. SunTrust has $208 
billion in assets and so would be de-
regulated under this bill. They would 
be cut loose. In 2014, SunTrust agreed 
to pay $320 million to settle claims 
that it misused bailout money that was 
supposed to help distressed home-
owners. The law enforcement agency 
that led this investigation said that 
the bank literally took homeowners’ 
applications to modify their mort-
gages, tossed them in a room, and ig-
nored them. There were so many appli-
cations that the floor in that room 
buckled under the weight of the docu-
ments. Think about that. They got al-
most $5 billion in taxpayer bailout 
money, they promised to help home-
owners, and then they just tossed ap-
plication forms for that help onto a 
pile that was so big that it made the 
floor buckle. And now this Congress is 
offering to help loosen the oversight on 
that bank. 

How about Santander Bank. 
Santander has $132 billion in assets. 
They could be cut loose by this bill. 
Less than a year ago, Santander was 
nabbed by the attorneys general of 
Massachusetts and Delaware for fund-
ing auto loans it knew its customers 
couldn’t repay, using paperwork they 
knew was doctored—pretty brazen 
fraud. Now this Congress is offering to 
help loosen oversight on Santander as 
well. 

Then there are the financial institu-
tions that have been caught discrimi-
nating against customers. 

Ally Financial has $164 billion in as-
sets. They would be cut loose by this 
bill. In 2013, Ally Financial paid $98 
million to settle charges that it dis-
criminated against minority borrowers 
in providing auto loans. The scam was 
actually pretty straightforward: 
Charge African Americans and Latinos 

more than White people. The scale was 
huge—235,000 non-White borrowers on 
average paid 200 to 300 bucks more than 
White borrowers with similar credit 
profiles. Now this Congress is offering 
to help loosen oversight of this bank as 
well. 

Then there are the banks that cheat-
ed investors. Barclays U.S. has $175 bil-
lion in assets. They could be cut loose 
by this bill. In 2015, Barclays was 
among the handful of banks that were 
charged record fines by the Federal Re-
serve for manipulating foreign ex-
change markets. Barclays traders 
colluded with traders from other banks 
to share intel and to push the market 
up or down in whatever direction prof-
ited them, and now this Congress is of-
fering to help loosen oversight on 
Barclays. 

Last year, the Fed caught BNP 
Paribas USA in the same game. BNP 
Paribas has $146 billion in assets, and 
they could be cut loose by this bill. 
Now Congress is offering to help loosen 
oversight on BNP Paribas. 

Finally, there are the banks that got 
caught violating sanctions. The Bank 
of Tokyo Mitsubishi has $155 billion in 
assets. They could be cut loose by this 
bill. In 2013, the Bank of Tokyo 
Mitsubishi settled with the New York 
Department of Financial Services for 
$250 million over charges that it 
cleared tens of thousands of trans-
actions. DSF estimated that the bank 
wired more than $100 billion to coun-
tries that were under U.S. sanctions, 
including Iran, Sudan, and Burma. The 
bank specifically tried to evade sanc-
tions by telling employees to leave des-
tination information out of the wire in-
structions of money going to those 
countries so they could fool the regu-
lators. Now this Congress is offering to 
help loosen oversight on the Bank of 
Tokyo Mitsubishi. 

Let’s pause on this one. Washington 
thinks this bank needs less oversight. 
A year after it got caught funneling 
money to dangerous regimes and then 
trying to cheat rather than fix the 
problem, a State banking regulator 
was so alarmed by this that they actu-
ally put an independent monitor inside 
the bank to keep an eye on them. Now 
Republicans and Democrats have de-
cided this is a bank we can trust. 

This is nuts. These are banks that 
taxpayers bailed out 10 years ago. They 
have cheated customers, cheated com-
munities, cheated markets, and endan-
gered our national security, and still 
Republicans and Democrats are joining 
together to loosen oversight over these 
banks. 

So what is this all about? What is it 
really all about? You will not hear this 
coming from the supporters of this bill, 
but it is the truth. It is about letting 
these banks snap up smaller banks. It 
is about more consolidation in the 
banking industry. It is about goosing 
banking profits and expanding execu-
tive bonuses. 

It sure as heck is not about increased 
lending. These banks are sitting on 
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mountains of cash that they could lend 
at any time. Just look at their profits. 
BB&T made more than $2.25 billion. 
SunTrust pocketed a cool $2.3 billion. 
M&T clocked in at $1.3 billion. I could 
go on and on. 

In fact, instead of lending more 
money, these banks have been plowing 
their massive earnings into stock 
buybacks. Just last month, M&T Bank 
announced it was spending an addi-
tional $745 million to repurchase stock. 
A few weeks later, Fifth Third author-
ized buying back $3 billion in stock. 
Every single one of those dollars could 
have been put to new small business 
loans or it could have been put to home 
mortgages. Instead, they went to 
goosing the banks’ stock price and put-
ting bigger bonuses in executives’ 
pockets. Does anyone really think that 
if the banks have even more money to 
burn they will completely change 
course and pour that money into lend-
ing? To ask the question is to answer 
the question. 

These banks aren’t exactly acting 
like they are starving for cash, at least 
not when they send their executives’ 
paychecks. In 2016, the head of Regions 
made $14 million all in. The CEO of 
Huntington, almost $9 million, not in-
cluding almost another quarter of a 
million dollars that the company spent 
to cover the CEO’s personal use of its 
jet. The CEO of Keycorp made $7.1 mil-
lion. The CEO of CIT Group made the 
same—up from $3.2 million the pre-
vious year. 

That is not all. The good times are 
rolling at these banks. Zions Bank held 
a swanky party to kick off the 
Sundance Film Festival this year with 
a cute little hot chocolate bar. Amer-
ican Express just opened a shiny new 
regional headquarters building which 
cost $200 million. 

If this law passes and if these bank-
ers, sitting around a shiny new table in 
their gorgeous new headquarters, de-
cide to gamble just a little bit more, 
just like they did in the lead-up to the 
financial crisis, regulators may not 
even know it. If lying back in their 
plush seats of their corporate jets they 
cook up some kind of risky, com-
plicated investment that nobody un-
derstands until after it goes bad, regu-
lators probably will not catch it in 
time. If their bets fail, these more dan-
gerous banks are more likely to crum-
ble and more likely to bring the rest of 
the economy with them. 

This is madness. This is greed run 
wild. These rules have kept us safe for 
almost a decade, even as the same 
banks have chomped at every regula-
tion and tried to evade every rule. Now 
Washington is about to make it easier 
for the banks to run up risk, make it 
easier to put our constituents at risk, 
and make it easier to put American 
families in danger, just so the CEOs of 
these banks can get a new corporate jet 
and add another new floor to their 
shiny corporate headquarters. 

Despite everything they have already 
done to cheat their customers and en-

danger the financial system, those big 
banks will always have their advocates 
here in Washington. What about Mr. 
Estrada, and what about the millions 
of working Americans like him who 
want Washington to think about them 
for a change? Mr. Estrada can’t afford 
to hire a lobbyist and he can’t cut a 
$1,000 campaign check and he can’t 
host a fundraiser at a DC steakhouse. 
The result, it seems, is that every Re-
publican in this Chamber—and far too 
many Democrats—will lie down with 
the banks and ignore Mr. Estrada and 
his two little girls. 

We should be working for people like 
Mr. Estrada and not for the big banks. 
Mr. Estrada earned it; the big banks 
did not. 

I yield the floor. 
I suggest the absence of a quorum. 
The PRESIDING OFFICER. The 

clerk will call the roll. 
The senior assistant legislative clerk 

proceeded to call the roll. 
Mr. WHITEHOUSE. Mr. President, I 

ask unanimous consent that the order 
for the quorum call be rescinded. 

The PRESIDING OFFICER (Mr. LEE). 
Without objection, it is so ordered. 

CLIMATE CHANGE 
Mr. WHITEHOUSE. Mr. President, 

the reason ‘‘I came to speak on the 
floor [right now is to talk] about an 
issue that many in Washington would 
prefer to ignore; that is, [the] climate 
changes that are being caused by our 
carbon pollution.’’ 

That is how I began these speeches, 
with that sentence, on April 18, 2012, 
from this desk. I have returned week 
after week to try to make sure there 
would not be silence in the Senate on 
the climate crisis. This is my 199th 
weekly foray; next week will make it 
an even 200. 

Back on that April Wednesday in 
2012, debate about climate change had 
all but died in Congress. Just a few 
years prior, the House of Representa-
tives had passed the Waxman-Markey 
cap-and-trade bill, led by our col-
league, now the Senator from Massa-
chusetts. In this body, Republican col-
leagues had openly acknowledged the 
existence of climate change and called 
for legislative action to cut carbon 
emissions. Since John Chafee, climate 
change had been a bipartisan concern. 

In 2010, came the Supreme Court’s 
disastrous Citizens United decision, 
which allowed the fossil fuel industry 
to unleash limitless dark money on our 
elections. The polluters’ money and 
threats cast a shadow across any Re-
publican who might work on carbon 
pollution, and it ended that bipartisan-
ship. 

When I gave that first speech, even 
the White House had thrown in the 
towel on climate change, after letting 
Waxman-Markey die on the vine. You 
couldn’t get them to put the words 
‘‘climate’’ and ‘‘change’’ in the same 
paragraph, at least not until the Presi-
dent engaged on this issue in his speech 
in June of 2013. Washington had gone 
dark on climate. 

I knew I couldn’t match the financial 
muscle of the big polluters, but I be-
lieved if anything was going to change 
around here, we would need to shine a 
little light on the facts and on the so-
phisticated scheme of denial being per-
petrated by the polluters. I decided to 
put at least my little light to work, 
and I started these speeches. 

The last 6 years, unfortunately, have 
offered no shortage of bad climate news 
and dubious milestones. This chart 
shows the 4 hottest years ever recorded 
have occurred since I began giving 
these speeches. Global warming is, of 
course, driven by the buildup of carbon 
dioxide and other greenhouse gases. 

When I gave the first ‘‘Time to Wake 
Up’’ speech in April 2012, the con-
centration of CO2 in the atmosphere 
was 396 parts per million. Today, it is 
at 408. It has never been so high in the 
history of the human species. It is not 
just the carbon dioxide in the atmos-
phere that has been rising. So has the 
sea, as warming seawater expands and 
glaciers melt, making our coasts—par-
ticularly in my Ocean State—ever 
more vulnerable to flooding and 
storms. The oceans are becoming more 
acid, as ocean water reacts chemically 
with the heightened carbon concentra-
tion in the atmosphere. 

During the 6 years I have been giving 
these speeches, the United States has 
experienced more and more extreme 
weather events, many of which sci-
entists tell us are linked to climate 
change: from deadly storms, including 
2012’s Hurricane Sandy and 2017’s Har-
vey, Irma, and Maria, to California’s 
record drought and wildfires, to tem-
peratures so warm in the Alaskan Arc-
tic that the computer algorithms 
thought the thermometer had broken. 

In 2017 alone, the string of U.S. ex-
treme weather disasters—six major 
hurricanes, wildfires in the West, cata-
strophic mudslides, temperature 
records breaking all over the country— 
caused well north of $300 billion in 
damage and killed more than 300 peo-
ple. The last 6 years provide us with a 
menacing preview of things to come. 

Scientists, including scientists at all 
of our home State universities, say 
these changes are driven by carbon pol-
lution. Our national security leaders 
warn of the increasing danger of inter-
national strife caused by climate 
change, as well as the threat to U.S. 
military facilities and force readiness. 

Faith leaders urge us to protect cre-
ation and those less fortunate than we 
are, led by Pope Francis, who, on this, 
has been magnificent. The insurance 
and credit rating industries, whose 
business models depend on accurate 
and responsible assessment of risk, 
warn us, as do major American cor-
porations and leading investors—folks 
who can’t let climate politics interfere 
with their bottom lines. I have spoken 
about them all. 

I also visited States across the coun-
try to see for myself and to talk to peo-
ple firsthand—folks who know climate 
change is real because they see it 
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where they live, because they study it. 
In North Carolina, business leaders 
were organizing to protect the local 
coastal economy from climate change 
and associated sea level rise. In South 
Carolina, tide gauges in Charleston 
were up over 10 inches since the 1920s. 
In Georgia, I went out on the water 
with a clammer who showed me how 
changes in climate are hurting his live-
lihood. In Florida, the Army Corps of 
Engineers officials in Jacksonville 
gave a dire presentation of what the 
sea level rise portends for the Sunshine 
State. In Ohio, I saw the ice cores from 
faraway glaciers that record our loom-
ing climate catastrophe. 

In Utah, the ski resorts fear climate 
change will ruin their ‘‘greatest snow 
on Earth.’’ I know the Presiding Officer 
takes pride in Utah’s greatest snow on 
Earth. In Pennsylvania, child health 
specialists from the Children’s Hospital 
of Philadelphia see climate change 
worsening children’s asthma. In Iowa, 
Des Moines Water Works was busy pre-
paring the city for more frequent and 
severe climate-driven flooding. In Ari-
zona, they are changing the staffing for 
emergency responders facing summer 
temperatures the human body cannot 
sustain. New Hampshire is forecasting 
that its State bird may no longer be 
seen as its range moves ever northward 
out of New Hampshire on our warming 
planet. 

I traveled on to Texas, Iowa, Ne-
braska, Delaware, and more. I brought 
stories to this floor from every corner 
of the country, hoping colleagues 
would heed the warnings from their 
own home States, to match what I was 
hearing from Rhode Island, from Rhode 
Island’s coastal towns and scientists 
and fishermen: ‘‘Sheldon, it’s getting 
weird out there,’’ I was told. ‘‘It’s not 
my grandfather’s ocean.’’ 

Many Democratic colleagues joined 
me to discuss the changes they see in 
their home States, including 30 col-
leagues who held the floor all night 
long in 2014. 

In July of 2016, 18 Senators and I took 
to the Senate floor for days to expose 
the fossil fuel-funded front groups that 
were behind the campaign to deny cli-
mate science and stymie legislative ac-
tion. There is a whole carefully built 
apparatus: phony-baloney front groups 
that are designed to look and sound 
like they are real; messages honed by 
public relations experts to sound like 
they are truthful; scientists on the fos-
sil fuel payroll whom polluters can trot 
out as needed. 

This industry-fueled misinformation 
campaign has been a theme of these 
speeches. I relayed the findings of re-
searchers who study the flow of money 
through the climate denial network 
and the journalists who uncovered 
Exxon’s coverup of what they knew of 
the climate dangers. I compared the 
fossil fuel polluter playbook to the 
fraudulent tactics of the tobacco indus-
try to bury the truth about the health 
effects of cigarettes. 

I listened to conservative economists 
and offered market-based solutions. 

Back in March 2013, I described the 
market failure of carbon pollution’s 
not being baked into the price of the 
product. Market economics doesn’t 
work when corporations can just off-
load their costs onto the general pub-
lic. It is called a negative externality 
in economics jargon, and we see it all 
around us in storm-damaged homes and 
flooded cities, in drought-stricken 
farms and raging wildfires. The big oil 
companies and the coal barons have 
offloaded those costs onto society. 

Virtually every Republican who has 
thought the climate change problem 
through to a solution comes to the 
same place: put a price on carbon emis-
sions; let the market work; and return 
the revenues to the American public. 
This concept is supported by a who’s 
who of former Republican Cabinet offi-
cials and Presidential economic advis-
ers. I listened, and, in November 2014, I 
introduced with Senator SCHATZ the 
American Opportunity Carbon Fee Act 
to establish an economywide fee on 
carbon dioxide, return all of the rev-
enue to the American public, correct 
the market failure, promote energy in-
novation, and, of course, dramatically 
reduce carbon pollution. 

I have seen over the years of these 
speeches that the landscape is shifting. 
The Senate has actually held votes 
that show that a majority here believes 
climate change is real, not a hoax, and 
is driven by human activity. It took 
years, but I guess that counts for 
progress around here. 

Outside of Congress, the Paris Agree-
ment in 2015 committed the nations of 
the world to keep global warming 
below 2 degrees Celsius by reducing 
carbon emissions. America’s part was 
the Clean Power Plan—to reduce car-
bon emissions from the power sector by 
one-third by 2030 from 2005 levels. 

Automakers adopted new fuel econ-
omy standards for cars and light 
trucks in 2012. Vehicles would get near-
ly 55 miles per gallon by 2025, saving 
consumers billions of dollars while 
eliminating billions of tons of carbon 
emissions. 

The EPA issued new rules in 2016 to 
limit the flaring of methane—a much 
more potent greenhouse gas than car-
bon dioxide—at oil and gas wells, and 
the Obama administration helped nego-
tiate the Kigali Amendment to phase 
out the use of hydrofluorocarbons, 
which have powerful greenhouse gas 
heat-trapping properties in the atmos-
phere. Secretary Kerry convened wildly 
successful international oceans con-
ferences, which are still ongoing and 
are scheduled for years ahead, to ad-
dress the warming and the acidifica-
tion of the seas. 

In sum, up through 2016, even if Con-
gress had been trapped in fossil fuel 
muck, the United States had still been 
making slow but steady progress on 
climate policy. Then Trump was elect-
ed President, and he decided to see if 
he could reverse all of this. 

He announced that he would with-
draw the United States from the Paris 

Agreement. He put the three stooges of 
fossil fuel—Scott Pruitt, Ryan Zinke, 
and Rick Perry—in charge of climate 
policy. Trump completely forgot his 
and his family’s own words from a full- 
page New York Times advertisement in 
2009, calling climate change ‘‘irref-
utable’’ and portending ‘‘catastrophic 
and irreversible consequences.’’ That 
was Donald Trump and his family in 
2009. 

As bad as the news became coming 
out of Washington, we saw action 
around the country to give us some 
reason for optimism. The leadership 
void left by the Trump administration 
was filled by State and local govern-
ments, businesses, academic institu-
tions, and faith organizations which 
pledged to honor the Paris Agreement. 
California and Washington State joined 
with Canada, Chile, Colombia, Costa 
Rica, and Mexico to announce a plan to 
put a price on carbon that would reach 
virtually up and down the entire west 
coast of the Americas. 

Over management opposition, 
BlackRock, the great investment firm, 
helped force ExxonMobil to report its 
climate risk to its shareholders. 
Moody’s announced it will start using 
climate risk in rating the bonds of 
coastal communities. Companies like 
Microsoft and Unilever adopted an in-
ternal carbon price to help them reduce 
the carbon intensity of their oper-
ations. 

At heart, this is a battle of truth 
versus lies, and courts are a good 
forum for the truth. California munici-
palities as well as New York City have 
sued fossil fuel companies, under State 
law, over the huge adaptation costs 
they will have to bear from sea level 
rise and extreme weather. The State 
attorneys general in Massachusetts 
and New York are pursuing a fraud in-
vestigation into what ExxonMobil has 
been covering up about its fossil fuels. 

So there you have it. Over the last 6 
years, we are ever more aware of the 
accelerating pace of climate change 
and ever more aware of the terrible 
threat that rising seas, increased tem-
peratures, and more frequent extreme 
weather events pose. It has become 
harder and harder for the fossil fuel in-
dustry and the web of front groups and 
Trump administration officials who do 
its bidding to claim there is nothing to 
see here, folks, that it is all a hoax, 
and to move along. 

Yet, despite all of the information 
and all of the evidence, this great insti-
tution—the U.S. Senate—continues to 
sit silent, paralyzed by the threats of 
retribution that come from the fossil 
fuel lobby. When this started, I had 
hoped we would never get to 100—let 
alone 199—of these speeches. We ought 
to have solved this years ago. It is a 
disgrace that we haven’t, and it is a 
disgrace as to why we haven’t. If we re-
main as ineffective as we have been 
during the last 6 years, we will have 
failed ourselves and all future genera-
tions. 

America deserves better than this. A 
city on a hill, with the eyes of the 

VerDate Sep 11 2014 02:59 Mar 08, 2018 Jkt 079060 PO 00000 Frm 00026 Fmt 4624 Sfmt 0634 E:\CR\FM\G07MR6.043 S07MRPT1S
S

pe
nc

er
 o

n 
D

S
K

B
B

X
C

H
B

2P
R

O
D

 w
ith

 S
E

N
A

T
E



CONGRESSIONAL RECORD — SENATE S1431 March 7, 2018 
world upon it, can ill afford to ignore 
such a problem—worse still when the 
reason is one all-powerful industry 
that demands obedience. America de-
serves better. The countries and people 
around the world who rely on and look 
to American leadership deserve better. 
At long last, it is time for us to wake 
up here and meet our responsibilities. 

NUCLEAR INNOVATION BILL 
Mr. President, the distinguished 

chairman of the Energy and Natural 
Resources Committee has come to the 
floor. While she is here, may I thank 
her for her work in clearing the nu-
clear innovation bill that Senator 
CRAPO and I passed into law this after-
noon by unanimous consent. The chair-
man’s work, along with the ranking 
member’s, in clearing that bill was es-
sential to getting it passed, and she 
was a cosponsor and a critical force in 
getting it done. I am grateful to her. 

I yield the floor. 
The PRESIDING OFFICER. The Sen-

ator from Alaska. 
Ms. MURKOWSKI. Mr. President, I 

thank my colleague and congratulate 
him. I recognize him and Senator 
CRAPO, as well, for their efforts. 

I think, as we look to those energy 
solutions that can take our country 
and our planet to a place that is better, 
that demonstrate a truly greater envi-
ronmental stewardship through the 
uses of clean energy, one should almost 
immediately look to the benefits that 
nuclear is able to provide for us. 

In my coming from a fossil-producing 
State like Alaska, people often ask, if 
I were not someone in Congress, would 
I be a supporter of nuclear. I truly be-
lieve that when it comes to our energy 
portfolio and those that will allow us 
to have a balanced approach to our en-
ergy and our energy solutions and 
when we are talking about the afford-
ability, the accessibility, the diversity 
of supply, and the security of supply, 
you must also include and emphasize 
the clean energy supply. 

What the Senator from Rhode Island 
continues to repeat is worth repeating. 
Focusing on how we move ourselves to 
a cleaner energy environment is some-
thing we have had opportunities to 
visit and is something to which I am 
committed. So I look forward to find-
ing those areas of balance. 

REMEMBERING JIM BALAMACI 
Mr. President, I am here this after-

noon for a brief few moments to pay 
tribute to an Alaskan whom we lost 
just within the past 2 weeks. 

My State is a State that is well 
known for the strength of its nonprofit 
sector, and we lost one of our leaders of 
that sector—a very special person who 
was beloved by many. He was a gen-
tleman, a friend, by the name of Jim 
Balamaci. Jim was the president and 
chief executive officer of Alaska’s Spe-
cial Olympics. He unexpectedly passed 
away at the age of 63. 

This Sunday, I will be going home 
and will join with thousands who will 
fill the Alaska Airlines Arena on the 
University of Alaska Anchorage cam-

pus to pay tribute to Jim and to cele-
brate his contributions to the Special 
Olympics. Jim was really a giant in the 
Special Olympics, both at the local 
level and at the national level. 

I think it is most fitting that the 
celebration of Jim’s life will occur dur-
ing the weekend of the Special Olym-
pics Alaska Winter Games. This will 
provide an opportunity for the many 
Special Olympians, the coaches, the 
volunteers—I am actually going to be 
there to help pass out awards—and for 
so many of us whose lives have been 
touched by Jim’s inspiration to gather 
together to show our love and our ad-
miration for, again, a truly great man. 

Being born in Alaska affords one a 
certain quantum of bragging rights 
when it comes to leadership, but truth 
be told, when the history of Alaska 
post-statehood is written, it is people 
like Jim who came from somewhere 
else and chose to make Alaska their 
home—their lives will be remembered 
for making Alaska the extraordinary 
and very special place that it is. Jim 
really fit that bill. 

Our NBC affiliate in Anchorage, 
KTUU, said: ‘‘If there was ever an Alas-
kan who wore his heart on his sleeve, it 
was Balamaci.’’ 

In a 2017 interview with KTUU, Jim 
explained what makes Alaska so spe-
cial in words that show how significant 
a figure he will be remembered as. He 
said: ‘‘We build our communities, we 
build our state, and we build our 
friendships.’’ That in a nutshell really 
explains the DNA of post-statehood 
Alaska. Jim absolutely got it, and I 
think that is one of the reasons he has 
earned a place in history, as well as in 
our hearts. 

Jim was born in Bridgeport, CT. He 
was active in sports. He was active in 
church. He entered a pretheology pro-
gram at St. Vladimir’s Orthodox Theo-
logical Seminary in Yonkers, NY. He 
was concurrently a student at Iona 
College in nearby New Rochelle. He 
graduated from Iona in 1976. 

A year after graduation, Jim left the 
suburbs of New York City to pursue his 
Alaskan adventure, his Alaskan dream. 
He moved north. He settled in Kodiak— 
pretty remote, not on anybody’s road 
system. He worked in commercial fish-
eries there. He was a carpenter and 
teacher, and he kind of did it all. That 
is when he began his career, his life-
time of volunteer service. 

He began volunteering in the Special 
Olympics in 1979, and shortly there-
after, he moved into coaching. He was 
selected as president and CEO of Spe-
cial Olympics in Alaska in 1996. Back 
in 1996, there were about 400 athletes 
around the State. Jim grew that uni-
verse of athletes of Special Olympians. 
Alaska’s Special Olympics community 
today includes some 2,000 athletes, and 
I can tell you, they are all friends of 
Jim’s. 

In a career as rich as Jim’s, it might 
be difficult to identify just one or two 
experiences that were truly excep-
tional, but I would bet that Jim would 

probably say that he was most proud of 
the 2001 Special Olympics World Winter 
Games that were hosted in Alaska. We 
had over 3,000 athletes from 80 coun-
tries who participated in the event. Eu-
nice Kennedy Shriver, who, of course, 
is the founder of the Special Olympics, 
reportedly told Jim that it was the 
best World Winter Games in Special 
Olympics’ history. That was substan-
tial praise from the founder of the Spe-
cial Olympics. 

Up until the last visit I had with Jim 
here in Washington, DC, Tim Shriver, 
who is also an extraordinary individual 
working within the Special Olympics, 
has been there with Jim when they 
come to Washington to visit with me. 

Another capstone experience oc-
curred in 2014 with the completion of 
the Special Olympics Alaska Athlete 
Training Center and Campus. I will tell 
you, this is a phenomenal facility. It is 
really a one-of-a-kind facility. It is 
28,000 square feet. It has a facility cen-
ter, an indoor track, and a multipur-
pose sports court. It has a kitchen 
where the athletes learn about nutri-
tion. It was built at a cost of about $7 
million. It remains one of the world’s 
only dedicated training centers for de-
velopmentally disabled athletes. I have 
had occasion several times a year to be 
able to go out to their games. They 
have field hockey inside. The games 
they are able to participate in year- 
round in a place like Alaska—to have 
this training facility is absolutely ex-
ceptional and unparalleled. 

When we think of the Special Olym-
pians, we typically tend to think of 
younger athletes, but as young Special 
Olympians age, they still remain Spe-
cial Olympians. Jim saw this. We had 
so many conversations where he was 
talked about just the demographic, the 
aging population that we are seeing 
among our Special Olympians and 
those who are developmentally dis-
abled. He said that we cannot not be 
thinking about their future as well. 

Jim was truly a pioneer. He worked 
in developing the Aging Unified Ath-
lete Program with Special Olympics 
leaders across the country to ensure 
that developmentally disabled athletes 
live long and healthy lives, focusing on 
lifetime learning but really making 
sure that at all ages, there is engage-
ment. 

Jim had an extraordinary heart, a 
big heart, a warm personality. He was 
just so loved. I cannot convey it 
enough. He was loved by not only those 
within the community of the Special 
Olympics but within the broader Alas-
kan community at large. I certainly 
saw that this fall when the torch run 
was being put on, which is a partner-
ship with our law enforcement, along 
with our Special Olympians—again, a 
coming together of a community to 
provide support for one another. 

Jim could motivate and charm with 
the best of them. You need look no fur-
ther for evidence of that than to be out 
at a place called Goose Lake in An-
chorage, AK, the third week of Decem-
ber. Jim Balamaci is a guy who could 
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get thousands of Alaskans—literally 
thousands of Alaskans—to jump into a 
hole in a frozen lake in December to 
raise money for the Special Olympics. 

If you have never dressed up in cos-
tume to jump into a hole—this is not 
something where you can wade out to 
get your feet wet and say: I have done 
the polar plunge. This is a polar plunge 
where you go into that hole and you 
are swimming in a frozen lake, and it is 
December. I was out there in Decem-
ber. Jim Balamaci reminded us that we 
were all there ‘‘freezin’ for a reason,’’ 
and that reason was to help the Special 
Olympics and Special Olympians. He 
was an extraordinarily special person 
to so many of us. 

On behalf of my Senate colleagues, I 
send my condolences to Jim’s mother 
Frusina. She visited him often during 
his 40-year Alaskan adventure. We send 
our condolences to his sister and broth-
er and to all those who were touched 
by Jim’s kindness and generosity. 

Alaska and our Special Olympians 
across the country are better because 
of Jim Balamaci. 

With that, Mr. President, I thank 
you, and I yield the floor. 

I suggest the absence of a quorum. 
The PRESIDING OFFICER. The 

clerk will call the roll. 
The assistant bill clerk proceeded to 

call the roll. 
Mr. MCCONNELL. Mr. President, I 

ask unanimous consent that the order 
for the quorum call be rescinded. 

The PRESIDING OFFICER (Mr. 
HOEVEN). Without objection, it is so or-
dered. 

All postcloture time has expired. 
The question is on agreeing to the 

motion to proceed. 
The motion was agreed to. 

f 

ECONOMIC GROWTH, REGULATORY 
RELIEF, AND CONSUMER PRO-
TECTION ACT 

The PRESIDING OFFICER. The 
clerk will report the bill by title. 

The senior assistant legislative clerk 
read as follows: 

A bill (S. 2155) to promote economic 
growth, provide tailored regulatory relief, 
and enhance consumer protections, and for 
other purposes. 

Thereupon, the Senate proceeded to 
consider the bill, which had been re-
ported from the Committee on Bank-
ing, Housing, and Urban Affairs, with 
amendments, as follows: 

(The parts of the bill intended to be 
stricken are shown in boldface brack-
ets and the parts of the bill intended to 
be inserted are shown in italics.) 

S. 2155 
Be it enacted by the Senate and House of Rep-

resentatives of the United States of America in 
Congress assembled, 
SECTION 1. SHORT TITLE; TABLE OF CONTENTS. 

(a) SHORT TITLE.—This Act may be cited as 
the ‘‘Economic Growth, Regulatory Relief, 
and Consumer Protection Act’’. 

(b) TABLE OF CONTENTS.—The table of con-
tents for this Act is as follows: 
Sec. 1. Short title; table of contents. 
Sec. 2. Definitions. 

TITLE I—IMPROVING CONSUMER ACCESS 
TO MORTGAGE CREDIT 

Sec. 101. Minimum standards for residential 
mortgage loans. 

Sec. 102. Safeguarding access to habitat for 
humanity homes. 

Sec. 103. Exemption from appraisals of real 
property located in rural areas. 

Sec. 104. Home Mortgage Disclosure Act ad-
justment and study. 

Sec. 105. Credit union residential loans. 
Sec. 106. Eliminating barriers to jobs for 

loan originators. 
Sec. 107. Protecting access to manufactured 

homes. 
Sec. 108. Property Assessed Clean Energy fi-

nancing. 
Sec. 109. Escrow requirements relating to 

certain consumer credit trans-
actions. 

Sec. 110. No wait for lower mortgage rates. 
TITLE II—REGULATORY RELIEF AND 

PROTECTING CONSUMER ACCESS TO 
CREDIT 

Sec. 201. Capital simplification for quali-
fying community banks. 

Sec. 202. Limited exception for reciprocal 
deposits. 

Sec. 203. Community bank relief. 
Sec. 204. Removing naming restrictions. 
Sec. 205. Short form call reports. 
Sec. 206. Option for Federal savings associa-

tions to operate as covered sav-
ings associations. 

Sec. 207. Small bank holding company pol-
icy statement. 

Sec. 208. Application of the Expedited Funds 
Availability Act. 

øSec. 209. Mutual holding company dividend 
waivers.¿ 

Sec. 2ø10¿09. Small public housing agencies. 
Sec. 21ø1¿0. Examination cycle. 
Sec. 21ø2¿1. National securities exchange 

regulatory parity. 
Sec. 212. International insurance capital stand-

ards accountability. 
Sec. 213. Budget transparency for the NCUA. 
Sec. 214. Making online banking initiation legal 

and easy. 

TITLE III—PROTECTIONS FOR VET-
ERANS, CONSUMERS, AND HOME-
OWNERS 

Sec. 301. Protecting consumers’ credit. 
Sec. 302. Protecting veterans’ credit. 
Sec. 303. Immunity from suit for disclosure 

of financial exploitation of sen-
ior citizens. 

Sec. 304. Restoration of the Protecting Ten-
ants at Foreclosure Act of 2009. 

Sec. 305. Remediating lead and asbestos haz-
ards. 

Sec. 306. Family self-sufficiency program. 
Sec. 307. Rehabilitation of qualified education 

loans. 

TITLE IV—TAILORING REGULATIONS 
FOR CERTAIN BANK HOLDING COMPA-
NIES 

Sec. 401. Enhanced supervision and pruden-
tial standards for certain bank 
holding companies. 

Sec. 402. Supplementary leverage ratio for 
custodial banks. 

Sec. 403. Treatment of certain municipal ob-
ligations. 

TITLE V—STUDIES 

Sec. 501. Treasury report on risks of cyber 
threats. 

Sec. 502. SEC study on algorithmic trading. 
Sec. 503. GAO report on consumer reporting 

agencies. 
SEC. 2. DEFINITIONS. 

In this Act: 
(1) APPROPRIATE FEDERAL BANKING AGENCY; 

COMPANY; DEPOSITORY INSTITUTION; DEPOSI-
TORY INSTITUTION HOLDING COMPANY.—The 

terms ‘‘appropriate Federal banking agen-
cy’’, ‘‘company’’, ‘‘depository institution’’, 
and ‘‘depository institution holding com-
pany’’ have the meanings given those terms 
in section 3 of the Federal Deposit Insurance 
Act (12 U.S.C. 1813). 

(2) BANK HOLDING COMPANY.—The term 
‘‘bank holding company’’ has the meaning 
given the term in section 2 of the Bank Hold-
ing Company Act of 1956 (12 U.S.C. 1841). 
TITLE I—IMPROVING CONSUMER ACCESS 

TO MORTGAGE CREDIT 
SEC. 101. MINIMUM STANDARDS FOR RESIDEN-

TIAL MORTGAGE LOANS. 
Section 129C(b)(2) of the Truth in Lending 

Act (15 U.S.C. 1639c(b)(2)) is amended by add-
ing at the end the following: 

‘‘(F) SAFE HARBOR.— 
‘‘(i) DEFINITIONS.—In this subparagraph— 
‘‘(I) the term ‘covered institution’ means 

an insured depository institution or an in-
sured credit union that, together with its af-
filiates, has less than $10,000,000,000 in total 
consolidated assets; 

‘‘(II) the term ‘insured credit union’ has 
the meaning given the term in section 101 of 
the Federal Credit Union Act (12 U.S.C. 1752); 

‘‘(III) the term ‘insured depository institu-
tion’ has the meaning given the term in sec-
tion 3 of the Federal Deposit Insurance Act 
(12 U.S.C. 1813); 

‘‘(IV) the term ‘interest-only’ means that, 
under the terms of the legal obligation, one 
or more of the periodic payments may be ap-
plied solely to accrued interest and not to 
loan principal; and 

‘‘(V) the term ‘negative amortization’ 
means payment of periodic payments that 
will result in an increase in the principal 
balance under the terms of the legal obliga-
tion. 

‘‘(ii) SAFE HARBOR.—In this section— 
‘‘(I) the term ‘qualified mortgage’ includes 

any residential mortgage loan— 
‘‘(aa) that is originated and retained in 

portfolio by a covered institution; 
‘‘(bb) that is in compliance with the limi-

tations with respect to prepayment penalties 
described in subsections (c)(1) and (c)(3); 

‘‘(cc) that is in compliance with the re-
quirements of clause (vii) of subparagraph 
(A); 

‘‘(dd) that does not have negative amorti-
zation or interest-only features; and 

‘‘(ee) for which the covered institution con-
siders and documents the debt, income, and 
financial resources of the consumer in ac-
cordance with clause (iv); and 

‘‘(II) a residential mortgage loan described 
in subclause (I) shall be deemed to meet the 
requirements of subsection (a). 

‘‘(iii) EXCEPTION FOR CERTAIN TRANSFERS.— 
A residential mortgage loan described in 
clause (ii)(I) shall not qualify for the safe 
harbor under clause (ii) if the legal title to 
the residential mortgage loan is sold, as-
signed, or otherwise transferred to another 
person unless the residential mortgage loan 
is sold, assigned, or otherwise transferred— 

‘‘(I) to another person by reason of the 
bankruptcy or failure of a covered institu-
tion; 

‘‘(II) to a covered institution so long as the 
loan is retained in portfolio by the covered 
institution to which the loan is sold, as-
signed, or otherwise transferred; øor¿ 

‘‘(III) pursuant to a merger of a covered in-
stitution with another person or the acquisi-
tion of a covered institution by another per-
son or of another person by a covered insti-
tution, so long as the loan is retained in 
portfolio by the person to whom the loan is 
sold, assigned, or otherwise transferredø.¿; or 

‘‘(IV) to a wholly owned subsidiary of a cov-
ered institution, provided that, after the sale, 
assignment, or transfer, the residential mortgage 
loan is considered to be an asset of the covered 
institution for regulatory accounting purposes. 
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‘‘(iv) CONSIDERATION AND DOCUMENTATION 

REQUIREMENTS.—The consideration and docu-
mentation requirements described in clause 
(ii)(I)(ee) shall— 

‘‘(I) not be construed to require compliance 
with, or documentation in accordance with, 
appendix Q to part 1026 of title 12, Code of 
Federal Regulations, or any successor regu-
lation; and 

‘‘(II) be construed to permit multiple 
methods of documentation.’’. 
SEC. 102. SAFEGUARDING ACCESS TO HABITAT 

FOR HUMANITY HOMES. 
Section 129E(i)(2) of the Truth in Lending 

Act (15 U.S.C. 1639e(i)(2)) is amended— 
(1) by redesignating subparagraphs (A) and 

(B) as clauses (i) and (ii), respectively, and 
adjusting the margins accordingly; 

(2) in the matter preceding clause (i), as so 
redesignated, by striking ‘‘For purposes of’’ 
and inserting the following: 

‘‘(A) IN GENERAL.—For purposes of’’; and 
(3) by adding at the end the following: 
‘‘(B) RULE OF CONSTRUCTION RELATED TO AP-

PRAISAL DONATIONS.—If a fee appraiser volun-
tarily donates appraisal services to an orga-
nization eligible to receive tax-deductible 
charitable contributions, such voluntary do-
nation shall be considered customary and 
reasonable for the purposes of paragraph 
(1).’’. 
SEC. 103. EXEMPTION FROM APPRAISALS OF 

REAL PROPERTY LOCATED IN 
RURAL AREAS. 

Title XI of the Financial Institutions Re-
form, Recovery, and Enforcement Act of 1989 
(12 U.S.C. 3331 et seq.) is amended by adding 
at the end the following: 
‘‘SEC. 1127. EXEMPTION FROM APPRAISALS OF 

REAL ESTATE LOCATED IN RURAL 
AREAS. 

‘‘(a) DEFINITION.—In this section, the term 
‘mortgage originator’ has the meaning given 
the term in section 103 of the Truth in Lend-
ing Act (15 U.S.C. 1602). 

‘‘(b) APPRAISAL NOT REQUIRED.—Except as 
provided in subsection (d), notwithstanding 
any other provision of law, an appraisal in 
connection with a federally related trans-
action involving real property or an interest 
in real property is not required if— 

‘‘(1) the real property or interest in real 
property is located in a rural area, as de-
scribed in section 1026.35(b)(2)(iv)(A) of title 
12, Code of Federal Regulations; 

‘‘(2) not later than 3 days after the date on 
which the Closing Disclosure Form, made in 
accordance with the final rule of the Bureau 
of Consumer Financial Protection entitled 
‘Integrated Mortgage Disclosures Under the 
Real Estate Settlement Procedures Act 
(Regulation X) and the Truth in Lending Act 
(Regulation Z)’ (78 Fed. Reg. 79730 (December 
31, 2013)), relating to the federally related 
transaction is given to the consumer, the 
mortgage originator or its agent, directly or 
indirectly— 

‘‘(A) has contacted not fewer than 3 State 
certified appraisers or State licensed ap-
praisers, as applicable; and 

‘‘(B) has documented that no State cer-
tified appraiser or State licensed appraiser, 
as applicable, was available within a reason-
able amount of time, as determined by the 
Federal financial institutions regulatory 
agency with oversight of the mortgage origi-
nator, to perform the appraisal in connection 
with the federally related transaction; 

‘‘(3) the øbalance of the loan¿ transaction 
value is less than $400,000; and 

‘‘(4) the mortgage originator is subject to 
oversight by a Federal financial institutions 
regulatory agency. 

‘‘(c) SALE, ASSIGNMENT, OR TRANSFER.—A 
mortgage originator that makes a loan with-
out an appraisal under the terms of sub-
section (b) shall not sell, assign, or otherwise 
transfer legal title to the loan unless— 

‘‘(1) the loan is sold, assigned, or otherwise 
transferred to another person by reason of 
the bankruptcy or failure of the mortgage 
originator; 

‘‘(2) the loan is sold, assigned, or otherwise 
transferred to another person regulated by a 
Federal financial institutions regulatory 
agency, so long as the loan is retained in 
portfolio by the person; or 

‘‘(3) the sale, assignment, or transfer is 
pursuant to a merger of the mortgage origi-
nator with another person or the acquisition 
of the mortgage originator by another per-
son or of another person by the mortgage 
originatorø.¿; or 

‘‘(4) the sale, loan, or transfer is to a wholly 
owned subsidiary of the mortgage originator, 
provided that, after the sale, assignment, or 
transfer, the loan is considered to be an asset of 
the mortgage originator for regulatory account-
ing purposes. 

‘‘(d) EXCEPTION.—Subsection (b) shall not 
apply if— 

‘‘(1) a Federal financial institutions regu-
latory agency requires an appraisal under 
section 225.63(c), 323.3(c), 34.43(c), or 722.3(e) 
of title 12, Code of Federal Regulations; or 

‘‘(2) the loan is a high-cost mortgage, as 
defined in section 103 of the Truth in Lend-
ing Act (15 U.S.C. 1602). 

‘‘(e) ANTI-EVASION.—Each Federal financial 
institutions regulatory agency shall ensure 
that any mortgage originator that the Fed-
eral financial institutions regulatory agency 
oversees that makes a significant amount of 
loans under subsection (b) is complying with 
the requirements of subsection (b)(2) with re-
spect to each loan.’’. 
SEC. 104. HOME MORTGAGE DISCLOSURE ACT AD-

JUSTMENT AND STUDY. 
(a) IN GENERAL.—Section 304 of the Home 

Mortgage Disclosure Act of 1975 (12 U.S.C. 
2803) is amended— 

(1) by redesignating subsection (i) as para-
graph (3) and adjusting the margins accord-
ingly; 

(2) by inserting before paragraph (3), as so 
redesignated, the following: 

‘‘(i) EXEMPTIONS.— 
‘‘(1) CLOSED-END MORTGAGE LOANS.—With 

respect to an insured depository institution 
or insured credit union, the requirements of 
paragraphs (5) and (6) of subsection (b) shall 
not apply with respect to closed-end mort-
gage loans if the insured depository institu-
tion or insured credit union originated fewer 
than 500 closed-end mortgage loans in each 
of the 2 preceding calendar years. 

‘‘(2) OPEN-END LINES OF CREDIT.—With re-
spect to an insured depository institution or 
insured credit union, the requirements of 
paragraphs (5) and (6) of subsection (b) shall 
not apply with respect to open-end lines of 
credit if the insured depository institution 
or insured credit union originated fewer than 
500 open-end lines of credit in each of the 2 
preceding calendar years.’’; and 

(3) by adding at the end the following: 
‘‘(o) DEFINITIONS.—In this section— 
‘‘(1) the term ‘insured credit union’ has the 

meaning given the term in section 101 of the 
Federal Credit Union Act (12 U.S.C. 1752); 
and 

‘‘(2) the term ‘insured depository institu-
tion’ has the meaning given the term in sec-
tion 3 of the Federal Deposit Insurance Act 
(12 U.S.C. 1813).’’. 

(b) LOOKBACK STUDY.— 
(1) STUDY.—Not earlier than 2 years after 

the date of enactment of this Act, the Comp-
troller General of the United States shall 
conduct a study to evaluate the impact of 
the amendments made by subsection (a) on 
the amount of data available under the 
Home Mortgage Disclosure Act of 1975 (12 
U.S.C. 2801 et seq.) at the national and local 
level. 

(2) REPORT.—Not later than 3 years after 
the date of enactment of this Act, the Comp-

troller General of the United States shall 
submit to the Committee on Banking, Hous-
ing, and Urban Affairs of the Senate and the 
Committee on Financial Services of the 
House of Representatives a report that in-
cludes the findings and conclusions of the 
Comptroller General with respect to the 
study required under paragraph (1). 

(c) TECHNICAL CORRECTION.—Section 
304(i)(3) of the Home Mortgage Disclosure 
Act of 1975, as so redesignated by subsection 
(a)(1), is amended by striking ‘‘section 
303(2)(A)’’ and inserting ‘‘section 303(3)(A)’’. 
SEC. 105. CREDIT UNION RESIDENTIAL LOANS. 

(a) REMOVAL FROM MEMBER BUSINESS LOAN 
LIMITATION.—Section 107A(c)(1)(B)(i) of the 
Federal Credit Union Act (12 U.S.C. 
1757a(c)(1)(B)(i)) is amended by striking 
‘‘that is the primary residence of a member’’. 

(b) RULE OF CONSTRUCTION.—Nothing in 
this section or the amendment made by this 
section shall preclude the National Credit 
Union Administration from treating an ex-
tension of credit that is fully secured by a 
lien on a 1- to 4-family dwelling that is not 
the primary residence of a member as a 
member business loan for purposes other 
than the member business loan limitation 
requirements under section 107A of the Fed-
eral Credit Union Act (12 U.S.C. 1757a). 
SEC. 106. ELIMINATING BARRIERS TO JOBS FOR 

LOAN ORIGINATORS. 

(a) IN GENERAL.—The S.A.F.E. Mortgage 
Licensing Act of 2008 (12 U.S.C. 5101 et seq.) 
is amended by adding at the end the fol-
lowing: 
‘‘SEC. 1518. EMPLOYMENT TRANSITION OF LOAN 

ORIGINATORS. 

‘‘(a) DEFINITIONS.—In this section: 
‘‘(1) APPLICATION STATE.—The term ‘appli-

cation State’ means a State in which a reg-
istered loan originator or a State-licensed 
loan originator seeks to be licensed. 

‘‘(2) STATE-LICENSED MORTGAGE COMPANY.— 
The term ‘State-licensed mortgage company’ 
means an entity that is licensed or reg-
istered under the law of any State to engage 
in residential mortgage loan origination and 
processing activities. 

‘‘(b) TEMPORARY AUTHORITY TO ORIGINATE 
LOANS FOR LOAN ORIGINATORS MOVING FROM 
A DEPOSITORY INSTITUTION TO A NON-DEPOSI-
TORY INSTITUTION.— 

‘‘(1) IN GENERAL.—Upon becoming em-
ployed by a State-licensed mortgage com-
pany, an individual who is a registered loan 
originator shall be deemed to have tem-
porary authority to act as a loan originator 
in an application State for the period de-
scribed in paragraph (2) if the individual— 

‘‘(A) has not had— 
‘‘(i) an application for a loan originator li-

cense denied; or 
‘‘(ii) a loan originator license revoked or 

suspended in any governmental jurisdiction; 
‘‘(B) has not been subject to, or served 

with, a cease and desist order— 
‘‘(i) in any governmental jurisdiction; or 
‘‘(ii) under section 1514(c); 
‘‘(C) has not been convicted of a felony 

that would preclude licensure under the law 
of the application State; 

‘‘(D) has submitted an application to be a 
State-licensed loan originator in the applica-
tion State; and 

‘‘(E) was registered in the Nationwide 
Mortgage Licensing System and Registry as 
a loan originator during the 1-year period 
preceding the date on which the information 
required under section 1505(a) is submitted. 

‘‘(2) PERIOD.—The period described in this 
paragraph shall begin on the date on which 
an individual described in paragraph (1) sub-
mits the information required under section 
1505(a) and shall end on the earliest of the 
date— 
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‘‘(A) on which the individual withdraws the 

application to be a State-licensed loan origi-
nator in the application State; 

‘‘(B) on which the application State denies, 
or issues a notice of intent to deny, the ap-
plication; 

‘‘(C) on which the application State grants 
a State license; or 

‘‘(D) that is 120 days after the date on 
which the individual submits the applica-
tion, if the application is listed on the Na-
tionwide Mortgage Licensing System and 
Registry as incomplete. 

‘‘(c) TEMPORARY AUTHORITY TO ORIGINATE 
LOANS FOR STATE-LICENSED LOAN ORIGINA-
TORS MOVING INTERSTATE.— 

‘‘(1) IN GENERAL.—A State-licensed loan 
originator shall be deemed to have tem-
porary authority to act as a loan originator 
in an application State for the period de-
scribed in paragraph (2) if the State-licensed 
loan originator— 

‘‘(A) meets the requirements of subpara-
graphs (A), (B), (C), and (D) of subsection 
(b)(1); 

‘‘(B) is employed by a State-licensed mort-
gage company in the application State; and 

‘‘(C) was licensed in a State that is not the 
application State during the 30-day period 
preceding the date on which the information 
required under section 1505(a) was submitted 
in connection with the application submitted 
to the application State. 

‘‘(2) PERIOD.—The period described in this 
paragraph shall begin on the date on which 
the State-licensed loan originator submits 
the information required under section 
1505(a) in connection with the application 
submitted to the application State and end 
on the earliest of the date— 

‘‘(A) on which the State-licensed loan 
originator withdraws the application to be a 
State-licensed loan originator in the applica-
tion State; 

‘‘(B) on which the application State denies, 
or issues a notice of intent to deny, the ap-
plication; 

‘‘(C) on which the application State grants 
a State license; or 

‘‘(D) that is 120 days after the date on 
which the State-licensed loan originator sub-
mits the application, if the application is 
listed on the Nationwide Mortgage Licensing 
System and Registry as incomplete. 

‘‘(d) APPLICABILITY.— 
‘‘(1) EMPLOYER OF LOAN ORIGINATORS.—Any 

person employing an individual who is 
deemed to have temporary authority to act 
as a loan originator in an application State 
under this section shall be subject to the re-
quirements of this title and to applicable 
State law to the same extent as if that indi-
vidual was a State-licensed loan originator 
licensed by the application State. 

‘‘(2) ENGAGING IN MORTGAGE LOAN ACTIVI-
TIES.—Any individual who is deemed to have 
temporary authority to act as a loan origi-
nator in an application State under this sec-
tion and who engages in residential mort-
gage loan origination activities shall be sub-
ject to the requirements of this title and to 
applicable State law to the same extent as if 
that individual was a State-licensed loan 
originator licensed by the application 
State.’’. 

(b) TABLE OF CONTENTS AMENDMENT.—Sec-
tion 1(b) of the Housing and Economic Re-
covery Act of 2008 (42 U.S.C. 4501 note) is 
amended by inserting after the item relating 
to section 1517 the following: 

‘‘Sec. 1518. Employment transition of loan 
originators.’’. 

(c) EFFECTIVE DATE.—This section and the 
amendments made by this section shall take 
effect on the date that is 18 months after the 
date of enactment of this Act. 

SEC. 107. PROTECTING ACCESS TO MANUFAC-
TURED HOMES. 

Section 103 of the Truth in Lending Act (15 
U.S.C. 1602) is amended— 

(1) by redesignating the second subsection 
(cc) (relating to definitions relating to mort-
gage origination and residential mortgage 
loans) and subsection (dd) as subsections (dd) 
and (ee), respectively; and 

(2) in paragraph (2) of subsection (dd), as so 
redesignated, by striking subparagraph (C) 
and inserting the following: 

‘‘(C) does not include any person who is— 
‘‘(i) not otherwise described in subpara-

graph (A) or (B) and who performs purely ad-
ministrative or clerical tasks on behalf of a 
person who is described in any such subpara-
graph; or 

‘‘(ii) a retailer of manufactured or modular 
homes or an employee of the retailer if the 
retailer or employee, as applicable— 

‘‘(I) does not receive compensation or gain 
for engaging in activities described in sub-
paragraph (A) that is in excess of any com-
pensation or gain received in a comparable 
cash transaction; 

‘‘(II) discloses to the consumer— 
‘‘(aa) in writing any corporate affiliation 

with any ølender¿ creditor; and 
‘‘(bb) if the retailer has a corporate affili-

ation with any ølender¿ creditor, at least 1 
unaffiliated ølender¿ creditor; and 

‘‘(III) does not directly negotiate with the 
consumer or lender on loan terms (including 
rates, fees, and other costs).’’. 
SEC. 108. PROPERTY ASSESSED CLEAN ENERGY 

FINANCING. 
Section 129C(b)(3) of the Truth in Lending 

Act (15 U.S.C. 1639c(b)(3)) is amended by add-
ing at the end the following: 

‘‘(C) CONSIDERATION OF UNDERWRITING RE-
QUIREMENTS FOR PROPERTY ASSESSED CLEAN 
ENERGY FINANCING.— 

‘‘(i) DEFINITION.—In this subparagraph, the 
term ‘Property Assessed Clean Energy fi-
nancing’ means financing to cover the costs 
of home improvements that results in a tax 
assessment on the real property of the con-
sumer. 

‘‘(ii) REGULATIONS.—The Bureau shall pre-
scribe regulations that carry out the pur-
poses of subsection (a) and apply section 130 
with respect to violations under subsection 
(a) of this section with respect to Property 
Assessed Clean Energy financing, which shall 
account for the unique nature of Property 
Assessed Clean Energy financing. 

‘‘(iii) COLLECTION OF INFORMATION AND CON-
SULTATION.—In prescribing the regulations 
under this subparagraph, the Bureau— 

‘‘(I) may collect such information and data 
that the Bureau determines is necessary; and 

‘‘(II) shall consult with State and local 
governments and bond-issuing authorities.’’. 
SEC. 109. ESCROW REQUIREMENTS RELATING TO 

CERTAIN CONSUMER CREDIT 
TRANSACTIONS. 

Section ø129D(c)¿ 129D of the Truth in 
Lending Act (15 U.S.C. ø1639d(c)¿ 1639d) is 
amended— 

(1) øby¿ in subsection (c)— 
(A) by redesignating paragraphs (1) through 

(4) as subparagraphs (A) through (D), respec-
tively, and adjusting the margins accord-
ingly; 

ø(2)¿(B) in the matter preceding subpara-
graph (A), as so redesignated, by striking 
‘‘The Board’’ and inserting the following: 

‘‘(1) IN GENERAL.—The Bureau’’; 
ø(3)¿(C) in paragraph (1), as so redesig-

nated, by striking ‘‘the Board’’ each place 
that term appears and inserting ‘‘the Bu-
reau’’; and 

ø(4)¿(D) by adding at the end the following: 
‘‘(2) TREATMENT OF LOANS HELD BY SMALLER 

INSTITUTIONS.—The Bureau shall, by regula-
tion, exempt from the requirements of sub-
section (a) any loan made by an insured de-

pository institution or an insured credit 
union secured by a first lien on the principal 
dwelling of a consumer if— 

‘‘(A) the insured depository institution or 
insured credit union has assets of 
$10,000,000,000 or less; 

‘‘(B) during the preceding calendar year, 
the insured depository institution or insured 
credit union and its affiliates originated 1,000 
or fewer loans secured by a first lien on a 
principal dwelling; and 

‘‘(C) the transaction øotherwise¿ satisfies 
the criteria in sections ø1026.35(b)(2)(iii)¿ 

1026.35(b)(2)(iii)(A), 1026.35(b)(2)(iii)(D), and 
1026.35(b)(2)(v) of title 12, Code of Federal 
Regulations, or any successor regula-
tion.’’ø.¿; and 

(2) in subsection (i), by adding at the end the 
following: 

‘‘(3) INSURED CREDIT UNION.—The term ‘in-
sured credit union’ has the meaning given the 
term in section 101 of the Federal Credit Union 
Act (12 U.S.C. 1752). 

‘‘(4) INSURED DEPOSITORY INSTITUTION.—The 
term ‘insured depository institution’ has the 
meaning given the term in section 3 of the Fed-
eral Deposit Insurance Act (12 U.S.C. 1813).’’. 
SEC. 110. NO WAIT FOR LOWER MORTGAGE 

RATES. 
(a) IN GENERAL.—Section 129(b) of the 

Truth in Lending Act (15 U.S.C. 1639(b)) is 
amended— 

(1) by redesignating paragraph (3) as para-
graph (4); and 

(2) by inserting after paragraph (2) the fol-
lowing: 

‘‘(3) NO WAIT FOR LOWER RATE.—If a cred-
itor extends to a consumer a second offer of 
credit with a lower annual percentage rate, 
the transaction may be consummated with-
out regard to the period specified in para-
graph (1) with respect to the second offer.’’. 

(b) SENSE OF CONGRESS.—It is the sense of 
Congress that, whereas the Bureau of Con-
sumer Financial Protection issued a final 
rule entitled ‘‘Integrated Mortgage Disclo-
sures Under the Real Estate Settlement Pro-
cedures Act (Regulation X) and the Truth in 
Lending Act (Regulation Z)’’ (78 Fed. Reg. 
79730 (December 31, 2013)) (in this subsection 
referred to as the ‘‘TRID Rule’’) to combine 
the disclosures a consumer receives in con-
nection with applying for and closing on a 
mortgage loan, the Bureau of Consumer Fi-
nancial Protection should endeavor to pro-
vide clearer, authoritative guidance on— 

(1) the applicability of the TRID Rule to 
mortgage assumption transactions; 

(2) the applicability of the TRID Rule to 
construction-to-permanent home loans, and 
the conditions under which those loans can 
be properly originated; and 

(3) the extent to which lenders can rely on 
model disclosures published by the Bureau of 
Consumer Financial Protection without li-
ability if recent changes to regulations are 
not reflected in the sample TRID Rule forms 
published by the Bureau of Consumer Finan-
cial Protection. 
TITLE II—REGULATORY RELIEF AND PRO-

TECTING CONSUMER ACCESS TO CRED-
IT 

SEC. 201. CAPITAL SIMPLIFICATION FOR QUALI-
FYING COMMUNITY BANKS. 

(a) DEFINITIONS.—In this section: 
(1) COMMUNITY BANK LEVERAGE RATIO.—The 

term ‘‘Community Bank Leverage Ratio’’ 
means the ratio of the tangible equity cap-
ital of a qualifying community bank, as re-
ported on the qualifying community bank’s 
applicable regulatory filing with the quali-
fying community bank’s appropriate Federal 
banking agency, to the average total consoli-
dated assets of the qualifying community 
bank, as reported on the qualifying commu-
nity bank’s applicable regulatory filing with 
the qualifying community bank’s appro-
priate Federal banking agency. 
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(2) GENERALLY APPLICABLE LEVERAGE CAP-

ITAL REQUIREMENTS; GENERALLY APPLICABLE 
RISK-BASED CAPITAL REQUIREMENTS.—The 
terms ‘‘generally applicable leverage capital 
requirements’’ and ‘‘generally applicable 
risk-based capital requirements’’ have the 
meanings given those terms in section 171(a) 
of the Financial Stability Act of 2010 (12 
U.S.C. 5371(a)). 

(3) QUALIFYING COMMUNITY BANK.— 
(A) ASSET THRESHOLD.—The term ‘‘quali-

fying community bank’’ means a depository 
institution or depository institution holding 
company with total consolidated assets of 
less than $10,000,000,000. 

(B) RISK PROFILE.—The appropriate Federal 
banking agencies may determine that a de-
pository institution or depository institu-
tion holding company (or a class of deposi-
tory institutions or depository institution 
holding companies) described in subpara-
graph (A) is not a qualifying community 
bank based on the depository institution’s or 
depository institution holding company’s 
risk profile, which shall be based on consid-
eration of— 

(i) off-balance sheet exposures; 
(ii) trading assets and liabilities; 
(iii) total notional derivatives exposures; 

and 
(iv) such other factors as the appropriate 

Federal banking agencies determine appro-
priate. 

(b) COMMUNITY BANK LEVERAGE RATIO.— 
The appropriate Federal banking agencies 
shall, through notice and comment rule 
making under section 553 of title 5, United 
States Code— 

(1) develop a Community Bank Leverage 
Ratio of not less than 8 percent and not more 
than 10 percent for qualifying community 
banks; and 

(2) establish procedures for treatment of a 
øqualified¿ qualifying community bank that 
has a Community Bank Leverage Ratio that 
is falls below the percentage developed under 
paragraph (1) after exceeding the percentage 
developed under paragraph (1). 

(c) CAPITAL COMPLIANCE.— 
(1) IN GENERAL.—Any qualifying commu-

nity bank that ømeets¿ exceeds the Commu-
nity Bank Leverage Ratio developed under 
subsection (b)(1) shall be considered to have 
met— 

(A) the generally applicable leverage cap-
ital requirements and the generally applica-
ble risk-based capital requirements; 

(B) in the case of a qualifying community 
bank that is a depository institution, the 
capital ratio requirements that are required 
in order to be considered well capitalized 
under section 38 of the Federal Deposit In-
surance Act (12 U.S.C. 1831o) and any regula-
tion implementing that section; and 

(C) any other capital or leverage require-
ments to which the qualifying community 
bank is subject. 

(2) EXISTING AUTHORITIES.—Nothing in 
paragraph (1) shall limit the authority of the 
appropriate Federal banking agencies as in 
effect on the date of enactment of this Act. 

(d) CONSULTATION.—The appropriate Federal 
banking agencies shall— 

(1) consult with the applicable State bank su-
pervisors in carrying out this section; and 

(2) notify the applicable State bank supervisor 
of any qualifying community bank that it super-
vises that exceeds, or does not exceed after pre-
viously exceeding, the Community Bank Lever-
age ratio developed under subsection (b)(1). 
SEC. 202. LIMITED EXCEPTION FOR RECIPROCAL 

DEPOSITS. 
(a) IN GENERAL.—Section 29 of the Federal 

Deposit Insurance Act (12 U.S.C. 1831f) is 
amended by adding at the end the following: 

‘‘(i) LIMITED EXCEPTION FOR RECIPROCAL 
DEPOSITS.— 

‘‘(1) IN GENERAL.—Reciprocal deposits of an 
agent institution shall not be considered to 

be funds obtained, directly or indirectly, by 
or through a deposit broker to the extent 
that the total amount of such reciprocal de-
posits does not exceed the lesser of— 

‘‘(A) $5,000,000,000; or 
‘‘(B) an amount equal to 20 percent of the 

total liabilities of the agent institution. 
‘‘(2) DEFINITIONS.—In this subsection: 
‘‘(A) AGENT INSTITUTION.—The term ‘agent 

institution’ means an insured depository in-
stitution that places a covered deposit 
through a deposit placement network at 
other insured depository institutions in 
amounts that are less than or equal to the 
standard maximum deposit insurance 
amount, specifying the interest rate to be 
paid for such amounts, if the insured deposi-
tory institution— 

‘‘(i)(I) when most recently examined under 
section 10(d) was found to have a composite 
condition of outstanding or good; and 

‘‘(II) is well capitalized; 
‘‘(ii) has obtained a waiver pursuant to 

subsection (c); or 
‘‘(iii) does not receive an amount of recip-

rocal deposits that causes the total amount 
of reciprocal deposits held by the agent insti-
tution to be greater than the average of the 
total amount of reciprocal deposits held by 
the agent institution on the last day of each 
of the 4 calendar quarters preceding the cal-
endar quarter in which the agent institution 
was found not to have a composite condition 
of outstanding or good or was determined to 
be not well capitalized. 

‘‘(B) COVERED DEPOSIT.—The term ‘covered 
deposit’ means a deposit that— 

‘‘(i) is submitted for placement through a 
deposit placement network by an agent in-
stitution; and 

‘‘(ii) does not consist of funds that were ob-
tained for the agent institution, directly or 
indirectly, by or through a deposit broker 
before submission for placement through a 
deposit placement network. 

‘‘(C) DEPOSIT PLACEMENT NETWORK.—The 
term ‘deposit placement network’ means a 
network in which an insured depository in-
stitution participates, together with other 
insured depository institutions, for the proc-
essing and receipt of reciprocal deposits. 

‘‘(D) NETWORK MEMBER BANK.—The term 
‘network member bank’ means an insured 
depository institution that is a member of a 
deposit placement network. 

‘‘(E) RECIPROCAL DEPOSITS.—The term ‘re-
ciprocal deposits’ means deposits received by 
an agent institution through a deposit place-
ment network with the same maturity (if 
any) and in the same aggregate amount as 
covered deposits placed by the agent institu-
tion in other network member banks. 

‘‘(F) WELL CAPITALIZED.—The term ‘well 
capitalized’ has the meaning given the term 
in section 38(b)(1).’’. 

(b) INTEREST RATE RESTRICTION.—Section 
29 of the Federal Deposit Insurance Act (12 
U.S.C. 1831f) is amended by striking sub-
section (e) and inserting the following: 

‘‘(e) RESTRICTION ON INTEREST RATE PAID.— 
‘‘(1) DEFINITIONS.—In this subsection— 
‘‘(A) the terms ‘agent institution’, ‘recip-

rocal deposits’, and ‘well capitalized’ have 
the meanings given those terms in sub-
section (i); and 

‘‘(B) the term ‘covered insured depository 
institution’ means an insured depository in-
stitution that— 

‘‘(i) under subsection (c) or (d), accepts 
funds obtained, directly or indirectly, by or 
through a deposit broker; or 

‘‘(ii) while acting as an agent institution 
under subsection (i), accepts reciprocal de-
posits while not well capitalized. 

‘‘(2) PROHIBITION.—A covered insured de-
pository institution may not pay a rate of 
interest on funds or reciprocal deposits de-
scribed in paragraph (1) that, at the time 

that the funds or reciprocal deposits are ac-
cepted, significantly exceeds the limit set 
forth in paragraph (3). 

‘‘(3) LIMIT ON INTEREST RATES.—The limit 
on the rate of interest referred to in para-
graph (2) shall be— 

‘‘(A) the rate paid on deposits of similar 
maturity in the normal market area of the 
covered insured depository institution for 
deposits accepted in the normal market area 
of the covered insured depository institu-
tion; or 

‘‘(B) the national rate paid on deposits of 
comparable maturity, as established by the 
Corporation, for deposits accepted outside 
the normal market area of the covered in-
sured depository institution.’’. 
SEC. 203. COMMUNITY BANK RELIEF. 

Section 13(h) of the Bank Holding Com-
pany Act of 1956 (12 U.S.C. 1851(h)) is amend-
ed— 

(1) in paragraph (1)— 
(A) in subparagraph (D), by redesignating 

clauses (i) and (ii) as subclauses (I) and (II), 
respectively, and adjusting the margins ac-
cordingly; 

(B) by redesignating subparagraphs (A) 
through (D) as clauses (i) through (iv), re-
spectively, and adjusting the margins ac-
cordingly; 

(C) in the matter preceding clause (i), as so 
redesignated, in the second sentence, by 
striking ‘‘institution that functions solely in 
a trust or fiduciary capacity, if—’’ and in-
serting the following: ‘‘institution— 

‘‘(A) that functions solely in a trust or fi-
duciary capacity, if—’’; 

(D) in clause (iv)(II), as so redesignated, by 
striking the period at the end and inserting 
‘‘; or’’; and 

(E) by adding at the end the following: 
ø‘‘(B) with— 
ø‘‘(i) not more than $10,000,000,000 of total 

consolidated assets; and¿ 

‘‘(B) that does not have and is not controlled 
by a company that has— 

‘‘(i) more than $10,000,000,000 in total consoli-
dated assets; and 

‘‘(ii) total trading assets and trading liabil-
ities, as reported on the most recent applica-
ble regulatory filing filed by the institution, 
that are not more than 5 percent of total 
consolidated assets.’’. 
SEC. 204. REMOVING NAMING RESTRICTIONS. 

Section 13 of the Bank Holding Company 
Act of 1956 (12 U.S.C. 1851) is amended— 

(1) in subsection (d)(1)(G)(vi), by inserting 
before the semicolon the following: ‘‘, except 
that the hedge fund or private equity fund 
may share the same name or a variation of 
the same name as a banking entity that is 
an investment adviser to the hedge fund or 
private equity fund, if— 

‘‘(I) such investment adviser is not an in-
sured depository institution, a company that 
controls an insured depository institution, 
or a company that is treated as a bank hold-
ing company for purposes of section 8 of the 
International Banking Act of 1978 (12 U.S.C. 
3106); 

‘‘(II) such investment adviser does not 
share the same name or a variation of the 
same name as an insured depository institu-
tion, any company that controls an insured 
depository institution, or any company that 
is treated as a bank holding company for 
purposes of section 8 of the International 
Banking Act of 1978 (12 U.S.C. 3106); and 

‘‘(III) such name does not contain the word 
‘bank’ ’’; and 

(2) in subsection (h)(5)(C), by inserting be-
fore the period the following: ‘‘, except as 
permitted under subsection (d)(1)(G)(vi)’’. 
SEC. 205. SHORT FORM CALL REPORTS. 

Section 7(a) of the Federal Deposit Insur-
ance Act (12 U.S.C. 1817(a)) is amended by 
adding at the end the following: 
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‘‘(12) SHORT FORM REPORTING.— 
‘‘(A) IN GENERAL.—The appropriate Federal 

banking agencies shall issue regulations that 
allow for a reduced reporting requirement 
for a covered depository institution when the 
institution makes the first and third report 
of condition for a year, as required under 
paragraph (3). 

‘‘(B) DEFINITION.—In this paragraph, the 
term ‘covered depository institution’ means 
an insured depository institution that— 

‘‘(i) has less than $5,000,000,000 in total con-
solidated assets; and 

‘‘(ii) satisfies such other criteria as the ap-
propriate Federal banking agencies deter-
mine appropriate.’’. 
SEC. 206. OPTION FOR FEDERAL SAVINGS ASSO-

CIATIONS TO OPERATE AS COVERED 
SAVINGS ASSOCIATIONS. 

The Home Owners’ Loan Act (12 U.S.C. 1461 
et seq.) is amended by inserting after section 
5 (12 U.S.C. 1464) the following: 
‘‘SEC. 5A. ELECTION TO OPERATE AS A COVERED 

SAVINGS ASSOCIATION. 
‘‘(a) DEFINITION.—In this section, the term 

‘covered savings association’ means a Fed-
eral savings association that makes an elec-
tion that is approved under subsection (b). 

‘‘(b) ELECTION.— 
‘‘(1) IN GENERAL.—Upon issuance of rules 

under subsection (f), and in accordance with 
those rules, a Federal savings association 
with total consolidated assets equal to or 
less than $15,000,000,000 may elect to operate 
as a covered savings association by submit-
ting a notice to the Comptroller of that elec-
tion. 

‘‘(2) APPROVAL.—A Federal savings associa-
tion shall be deemed to be approved to oper-
ate as a covered savings association begin-
ning on the date that is 60 days after the 
date on which the Comptroller receives the 
notice submitted under paragraph (1), unless 
the Comptroller notifies the Federal savings 
association that the Federal savings associa-
tion is not eligible. 

‘‘(c) RIGHTS AND DUTIES.—Notwithstanding 
any other provision of law, and except as 
otherwise provided in this section, a covered 
savings association shall— 

‘‘(1) have the same rights and privileges as 
a national bank that has the main office of 
the national bank situated in the same loca-
tion as the home office of the covered sav-
ings association; and 

‘‘(2) be subject to the same duties, restric-
tions, penalties, liabilities, conditions, and 
limitations that would apply to a national 
bank described in paragraph (1). 

‘‘(d) TREATMENT OF COVERED SAVINGS ASSO-
CIATIONS.—A covered savings association 
shall be treated as a Federal savings associa-
tion for the purposes— 

‘‘(1) of governance of the covered savings 
association, including incorporation, bylaws, 
boards of directors, shareholders, and dis-
tribution of dividends; 

‘‘(2) of consolidation, merger, dissolution, 
conversion (including conversion to a stock 
bank or to another charter), conservator-
ship, and receivership; and 

‘‘(3) determined by regulation of the Comp-
troller. 

‘‘(e) EXISTING BRANCHES.—A covered sav-
ings association may continue to operate 
any branch or agency that the covered sav-
ings association operated on the date on 
which an election under subsection (b) is ap-
proved. 

‘‘(f) RULE MAKING.—The Comptroller shall 
issue rules to carry out this section— 

‘‘(1) that establish streamlined standards 
and procedures that clearly identify required 
documentation øor¿ and timelines for an 
election under subsection (b); 

‘‘(2) that require a Federal savings associa-
tion that makes an election under subsection 
(b) to identify specific assets and subsidi-
aries that— 

‘‘(A) do not conform to the requirements 
for assets and subsidiaries of a national 
bank; and 

‘‘(B) are held by the Federal savings asso-
ciation on the date on which the Federal sav-
ings association submits a notice of the elec-
tion; 

‘‘(3) that establish— 
‘‘(A) a transition process for bringing the 

assets and subsidiaries described in para-
graph (2) into conformance with the require-
ments for a national bank; and 

‘‘(B) procedures for allowing the Federal 
savings association to submit to the Comp-
troller an application to continue to hold as-
sets and subsidiaries described in paragraph 
(2) after electing to operate as a covered sav-
ings association; 

‘‘(4) that establish standards and proce-
dures to allow a covered savings association 
to— 

‘‘(A) terminate an election under sub-
section (b) after an appropriate period of 
time; and 

‘‘(B) make a subsequent election under 
subsection (b) after terminating an election 
under subparagraph (A); 

‘‘(5) that clarify requirements for the 
treatment of covered savings associations, 
including the provisions of law that apply to 
covered savings associations; and 

‘‘(6) as the Comptroller determines nec-
essary in the interests of safety and sound-
ness. 

‘‘(g) GRANDFATHERED COVERED SAVINGS AS-
SOCIATIONS.—Subject to the rules issued 
under subsection (f), a covered savings asso-
ciation may continue to operate as a covered 
savings association if, after the date on 
which the election is made under subsection 
(b), the covered savings association has total 
consolidated assets greater than 
$15,000,000,000.’’. 
SEC. 207. SMALL BANK HOLDING COMPANY POL-

ICY STATEMENT. 
(a) DEFINITIONS.—In this section: 
(1) BOARD.—The term ‘‘Board’’ means the 

Board of Governors of the Federal Reserve 
System. 

(2) SAVINGS AND LOAN HOLDING COMPANY.— 
The term ‘‘savings and loan holding com-
pany’’ has the meaning given the term in 
section 10(a) of the Home Owners’ Loan Act 
(12 U.S.C. 1467a(a)). 

(b) CHANGES REQUIRED TO SMALL BANK 
HOLDING COMPANY POLICY STATEMENT ON AS-
SESSMENT OF FINANCIAL AND MANAGERIAL 
FACTORS.—Not later than 180 days after the 
date of enactment of this Act, the Board 
shall revise appendix C to part 225 of title 12, 
Code of Federal Regulations (commonly 
known as the ‘‘Small Bank Holding Company 
and Savings and Loan Holding Company Pol-
icy Statement’’), to raise the consolidated 
asset threshold under that appendix from 
$1,000,000,000 to $3,000,000,000 for any bank 
holding company or savings and loan holding 
company that— 

(1) is not engaged in significant non-
banking activities either directly or through 
a nonbank subsidiary; 

(2) does not conduct significant off-balance 
sheet activities (including securitization and 
asset management or administration) either 
directly or through a nonbank subsidiary; 
and 

(3) does not have a material amount of 
debt or equity securities outstanding (other 
than trust preferred securities) that are reg-
istered with the Securities and Exchange 
Commission. 

(c) EXCLUSIONS.—The Board may exclude 
any bank holding company or savings and 
loan holding company, regardless of asset 
size, from the revision under subsection (b) if 
the Board determines that such action is 
warranted for supervisory purposes. 

(d) CONFORMING AMENDMENT.—Section 
171(b)(5) of the Financial Stability Act of 

2010 (12 U.S.C. 5371(b)(5)) is amended by strik-
ing subparagraph (C) and inserting the fol-
lowing: 

‘‘(C) any bank holding company or savings 
and loan holding company that is subject to 
the application of appendix C to part 225 of 
title 12, Code of Federal Regulations (com-
monly known as the ‘Small Bank Holding 
Company and Savings and Loan Holding 
Company Policy Statement’).’’. 
SEC. 208. APPLICATION OF THE EXPEDITED 

FUNDS AVAILABILITY ACT. 

(a) IN GENERAL.—The Expedited Funds 
Availability Act (12 U.S.C. 4001 et seq.) is 
amended— 

(1) in section 602 (12 U.S.C. 4001)— 
(A) in paragraph (20), by inserting ‘‘, lo-

cated in the United States,’’ after ‘‘ATM’’; 
(B) in paragraph (21), by inserting ‘‘Amer-

ican Samoa, the Commonwealth of the 
Northern Mariana Islands,’’ after ‘‘Puerto 
Rico,’’; and 

(C) in paragraph (23), by inserting ‘‘Amer-
ican Samoa, the Commonwealth of the 
Northern Mariana Islands,’’ after ‘‘Puerto 
Rico,’’; and 

(2) in section 603(d)(2)(A) (12 U.S.C. 
4002(d)(2)(A)), by inserting ‘‘American 
Samoa, the Commonwealth of the Northern 
Mariana Islands,’’ after ‘‘Puerto Rico,’’. 

(b) EFFECTIVE DATE.—The amendments 
made by this section shall take effect on the 
date that is 30 days after the date of enact-
ment of this Act. 
øSEC. 209. MUTUAL HOLDING COMPANY DIVI-

DEND WAIVERS. 

øNot later than 180 days after the date of 
enactment of this Act, the Board of Gov-
ernors of the Federal Reserve System shall 
amend section 239.8(d)(2)(iv) of title 12, Code 
of Federal Regulations, by striking ‘‘12 
months’’ each place that term appears and 
inserting ‘‘24 months’’.¿ 

SEC. 2ø10¿09. SMALL PUBLIC HOUSING AGENCIES. 

(a) SMALL PUBLIC HOUSING AGENCIES.— 
Title I of the United States Housing Act of 
1937 (42 U.S.C. 1437 et seq.) is amended by 
adding at the end the following: 
‘‘SEC. 38. SMALL PUBLIC HOUSING AGENCIES. 

‘‘(a) DEFINITIONS.—In this section: 
‘‘(1) HOUSING VOUCHER PROGRAM.—The term 

‘housing voucher program’ means a program 
for tenant-based assistance under section 8. 

‘‘(2) SMALL PUBLIC HOUSING AGENCY.—The 
term ‘small public housing agency’ means a 
public housing agency— 

‘‘(A) for which the sum of the number of 
public housing dwelling units administered 
by the agency and the number of vouchers 
under section 8(o) administered by the agen-
cy is 550 or fewer; and 

‘‘(B) that predominantly operates in a 
rural area, as described in section 
1026.35(b)(2)(iv)(A) of title 12, Code of Federal 
Regulations. 

‘‘(3) TROUBLED SMALL PUBLIC HOUSING AGEN-
CY.—The term ‘troubled small public housing 
agency’ means a small public housing agency 
designated by the Secretary as a troubled 
small public housing agency under sub-
section (c)(3). 

‘‘(b) APPLICABILITY.—Except as otherwise 
provided in this section, a small public hous-
ing agency shall be subject to the same re-
quirements as a public housing agency. 

‘‘(c) PROGRAM INSPECTIONS AND EVALUA-
TIONS.— 

‘‘(1) PUBLIC HOUSING PROJECTS.— 
‘‘(A) FREQUENCY OF INSPECTIONS BY SEC-

RETARY.—The Secretary shall carry out an 
inspection of the physical condition of a 
small public housing agency’s public housing 
projects not more frequently than once every 
3 years, unless the agency has been des-
ignated by the Secretary as a troubled small 
public housing agency based on deficiencies 
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in the physical condition of its public hous-
ing projects. Nothing contained in this sub-
paragraph relieves the Secretary from con-
ducting lead safety inspections or assessments in 
accordance with procedures established by the 
Secretary under section 302 of the Lead-Based 
Paint Poisoning Prevention Act (42 U.S.C. 4822). 

‘‘(B) STANDARDS.—The Secretary shall 
apply to small public housing agencies the 
same standards for the acceptable condition 
of public housing projects that apply to 
projects assisted under section 8. 

‘‘(2) HOUSING VOUCHER PROGRAM.—øA 
small¿ Except as required by section 8(o)(8)(F), 
a small public housing agency administering 
assistance under section 8(o) shall make 
periodic physical inspections of each assisted 
dwelling unit not less frequently than once 
every 3 years to determine whether the unit 
is maintained in accordance with the re-
quirements under section 8(o)(8)(A). Nothing 
contained in this paragraph relieves a small 
public housing agency from conducting lead 
safety inspections or assessments in accordance 
with procedures established by the Secretary 
under section 302 of the Lead-Based Paint Poi-
soning Prevention Act (42 U.S.C. 4822). 

‘‘(3) TROUBLED SMALL PUBLIC HOUSING AGEN-
CIES.— 

‘‘(A) PUBLIC HOUSING PROGRAM.—Notwith-
standing any other provision of law, the Sec-
retary may designate a small public housing 
agency as a troubled small public housing 
agency with respect to the public housing 
program of the small public housing agency 
if the Secretary determines that the agency 
has failed to maintain the public housing 
units of the small public housing agency in a 
satisfactory physical condition, based upon 
an inspection conducted by the Secretary. 

‘‘(B) HOUSING VOUCHER PROGRAM.—Notwith-
standing any other provision of law, the Sec-
retary may designate a small public housing 
agency as a troubled small public housing 
agency with respect to the housing voucher 
program of the small public housing agency 
if the Secretary determines that the agency 
has failed to comply with the inspection re-
quirements under paragraph (2). 

‘‘(C) APPEALS.— 
‘‘(i) ESTABLISHMENT.—The Secretary shall 

establish an appeals process under which a 
small public housing agency may dispute a 
designation as a troubled small public hous-
ing agency. 

‘‘(ii) OFFICIAL.—The appeals process estab-
lished under clause (i) shall provide for a de-
cision by an official who has not been in-
volved, and is not subordinate to a person 
who has been involved, in the original deter-
mination to designate a small public housing 
agency as a troubled small public housing 
agency. 

‘‘(D) CORRECTIVE ACTION AGREEMENT.— 
‘‘(i) AGREEMENT REQUIRED.—Not later than 

60 days after the date on which a small pub-
lic housing agency is designated as a trou-
bled public housing agency under subpara-
graph (A) or (B), the Secretary and the small 
public housing agency shall enter into a cor-
rective action agreement under which the 
small public housing agency shall undertake 
actions to correct the deficiencies upon 
which the designation is based. 

‘‘(ii) TERMS OF AGREEMENT.—A corrective 
action agreement entered into under clause 
(i) shall— 

‘‘(I) have a term of 1 year, and shall be re-
newable at the option of the Secretary; 

‘‘(II) provide, where feasible, for technical 
assistance to assist the public housing agen-
cy in curing its deficiencies; 

‘‘(III) provide for— 
‘‘(aa) reconsideration of the designation of 

the small public housing agency as a trou-
bled small public housing agency not less 
frequently than annually; and 

‘‘(bb) termination of the agreement when 
the Secretary determines that the small pub-
lic housing agency is no longer a troubled 
small public housing agency; and 

‘‘(IV) provide that in the event of substan-
tial noncompliance by the small public hous-
ing agency under the agreement, the Sec-
retary may— 

‘‘(aa) contract with another public housing 
agency or a private entity to manage the 
public housing of the troubled small public 
housing agency; 

‘‘(bb) withhold funds otherwise distribut-
able to the troubled small public housing 
agency; 

‘‘(cc) assume possession of, and direct re-
sponsibility for, managing the public hous-
ing of the troubled small public housing 
agency; 

‘‘(dd) petition for the appointment of a re-
ceiver, in accordance with section 
6(j)(3)(A)(ii); and 

‘‘(ee) exercise any other remedy available 
to the Secretary in the event of default 
under the public housing annual contribu-
tions contract entered into by the small pub-
lic housing agency under section 5. 

‘‘(E) EMERGENCY ACTIONS.—Nothing in this 
paragraph may be construed to prohibit the 
Secretary from taking any emergency action 
necessary to protect Federal financial re-
sources or the health or safety of residents of 
public housing projects. 

‘‘(d) REDUCTION OF ADMINISTRATIVE BUR-
DENS.— 

‘‘(1) EXEMPTION.—Notwithstanding any 
other provision of law, a small public hous-
ing agency shall be exempt from any envi-
ronmental review requirements with respect 
to a development or modernization project 
having a total cost of not more than $100,000. 

‘‘(2) STREAMLINED PROCEDURES.—The Sec-
retary shall, by rule, establish streamlined 
procedures for environmental reviews of 
small public housing agency development 
and modernization projects having a total 
cost of more than $100,000.’’. 

(b) ENERGY CONSERVATION.—Section 9(e)(2) 
of the United States Housing Act of 1937 (42 
U.S.C. 1437g(e)(2)) is amended by adding at 
the end the following: 

‘‘(D) FREEZE OF CONSUMPTION LEVELS.— 
‘‘(i) IN GENERAL.—A small public housing 

agency, as defined in section 38(a), may elect 
to be paid for its utility and waste manage-
ment costs under the formula for a period, at 
the discretion of the small public housing 
agency, of not more than 20 years based on 
the small public housing agency’s average 
annual consumption during the 3-year period 
preceding the year in which the election is 
made (in this subparagraph referred to as the 
‘consumption base level’). 

‘‘(ii) INITIAL ADJUSTMENT IN CONSUMPTION 
BASE LEVEL.—The Secretary shall make an 
initial one-time adjustment in the consump-
tion base level to account for differences in 
the heating degree day average over the 
most recent 20-year period compared to the 
average in the consumption base level. 

‘‘(iii) ADJUSTMENTS IN CONSUMPTION BASE 
LEVEL.—The Secretary shall make adjust-
ments in the consumption base level to ac-
count for an increase or reduction in units, a 
change in fuel source, a change in resident 
controlled electricity consumption, or for 
other reasons. 

‘‘(iv) SAVINGS.—All cost savings resulting 
from an election made by a small public 
housing agency under this subparagraph— 

‘‘(I) shall accrue to the small public hous-
ing agency; and 

‘‘(II) may be used for any public housing 
purpose at the discretion of the small public 
housing agency. 

‘‘(v) THIRD PARTIES.—A small public hous-
ing agency making an election under this 
subparagraph— 

‘‘(I) may use, but shall not be required to 
use, the services of a third party in its en-
ergy conservation program; and 

‘‘(II) shall have the sole discretion to de-
termine the source, and terms and condi-
tions, of any financing used for its energy 
conservation program.’’. 

(c) REPORTING BY AGENCIES OPERATING IN 
CONSORTIA.—Not later than 180 days after 
the date of enactment of this Act, the Sec-
retary of Housing and Urban Development 
shall develop and deploy all electronic infor-
mation systems necessary to accommodate 
full consolidated reporting by public housing 
agencies, as defined in section 3(b)(6) of the 
United States Housing Act of 1937 (42 U.S.C. 
1437a(b)(6)), electing to operate in consortia 
under section 13(a) of such Act (42 U.S.C. 
1437k(a)). 

(d) EFFECTIVE DATE.—The amendments 
made by subsections (a) and (b) shall take ef-
fect on the date that is 60 days after the date 
of enactment of this Act. 

(e) SHARED WAITING LISTS.—Not later than 1 
year after the date of enactment of this Act, the 
Secretary of Housing and Urban Development 
shall make available to interested public hous-
ing agencies and owners of multifamily prop-
erties receiving assistance from the Department 
of Housing and Urban Development 1 or more 
software programs that will facilitate the vol-
untary use of a shared waiting list by multiple 
public housing agencies or owners receiving as-
sistance, and shall publish on the website of the 
Department of Housing and Urban Development 
procedural guidance for implementing shared 
waiting lists that includes information on how 
to obtain the software. 
SEC. 2110. EXAMINATION CYCLE. 

Section 10(d) ø(4)(A)¿ of the Federal De-
posit Insurance Act (12 U.S.C. 1820(d) 
ø(4)(A))¿ is øamended by¿ amended— 

(1) in paragraph (4)(A), by striking 
‘‘$1,000,000,000’’ and inserting 
‘‘$3,000,000,000’’ø.¿; and 

(2) in paragraph (10), by striking 
‘‘$1,000,000,000’’ and inserting ‘‘$3,000,000,000’’. 
SEC. 21ø2¿1. NATIONAL SECURITIES EXCHANGE 

REGULATORY PARITY. 
Section 18(b)(1) of the Securities Act of 

1933 (15 U.S.C. 77r(b)(1)) is amended— 
(1) by striking subparagraph (A); 
(2) in subparagraph (B)— 
(A) by inserting ‘‘a security designated as 

qualified for trading in the national market 
system pursuant to section 11A(a)(2) of the 
Securities Exchange Act of 1934 (15 U.S.C. 
78k–1(a)(2)) that is’’ before ‘‘listed’’; and 

(B) by striking ‘‘that has listing standards 
that the Commission determines by rule (on 
its own initiative or on the basis of a peti-
tion) are substantially similar to the listing 
standards applicable to securities described 
in subparagraph (A)’’; 

(3) in subparagraph (C), by striking ‘‘or 
(B)’’; and 

(4) by redesignating subparagraphs (B) and 
(C) as subparagraphs (A) and (B), respec-
tively. 
SEC. 212. INTERNATIONAL INSURANCE CAPITAL 

STANDARDS ACCOUNTABILITY. 
(a) FINDINGS.—Congress finds that— 
(1) the Secretary of the Treasury, Board of 

Governors of the Federal Reserve System, and 
Director of the Federal Insurance Office shall 
support increasing transparency at any global 
insurance or international standard-setting reg-
ulatory or supervisory forum in which they par-
ticipate, including supporting and advocating 
for greater public observer access to working 
groups and committee meetings of the Inter-
national Association of Insurance Supervisors; 
and 

(2) to the extent that the Secretary of the 
Treasury, the Board of Governors of the Federal 
Reserve System, and the Director of the Federal 
Insurance Office take a position or reasonably 
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intend to take a position with respect to an in-
surance proposal by a global insurance regu-
latory or supervisory forum, the Secretary of the 
Treasury, the Board of Governors of the Federal 
Reserve System, and the Director of the Federal 
Insurance Office shall achieve consensus posi-
tions with State insurance regulators through 
the National Association of Insurance Commis-
sioners, when they are United States partici-
pants in negotiations on insurance issues before 
the International Association of Insurance Su-
pervisors, Financial Stability Board, or any 
other international forum of financial regu-
lators or supervisors that considers such issues. 

(b) INSURANCE POLICY ADVISORY COM-
MITTEE.— 

(1) ESTABLISHMENT.—There is established the 
Insurance Policy Advisory Committee on Inter-
national Capital Standards and Other Insur-
ance Issues at the Board of Governors of the 
Federal Reserve System. 

(2) MEMBERSHIP.—The Committee shall be 
composed of not more than 21 members, all of 
whom represent a diverse set of expert perspec-
tives from the various sectors of the United 
States insurance industry, including life insur-
ance, property and casualty insurance and rein-
surance, agents and brokers, academics, con-
sumer advocates, or experts on issues facing un-
derserved insurance communities and con-
sumers. 

(c) REPORTS.— 
(1) REPORTS AND TESTIMONY BY SECRETARY OF 

THE TREASURY AND CHAIRMAN OF THE FEDERAL 
RESERVE.— 

(A) IN GENERAL.—The Secretary of the Treas-
ury and the Chairman of the Board of Gov-
ernors of the Federal Reserve System, or their 
designee, shall submit to the Committee on 
Banking, Housing, and Urban Affairs of the 
Senate, and the Committee on Financial Serv-
ices of the House of Representatives, an annual 
report and provide annual testimony to the 
Committee on Banking, Housing, and Urban Af-
fairs of the Senate, and the Committee on Fi-
nancial Services of the House of Representatives 
on the efforts of the Secretary and the Chair-
man with the National Association of Insurance 
Commissioners with respect to global insurance 
regulatory or supervisory forums, including— 

(i) a description of the insurance regulatory or 
supervisory standard-setting issues under dis-
cussion at international standard-setting bodies, 
including the Financial Stability Board and the 
International Association of Insurance Super-
visors; 

(ii) a description of the effects that proposals 
discussed at international insurance regulatory 
or supervisory forums of insurance could have 
on consumer and insurance markets in the 
United States; 

(iii) a description of any position taken by the 
Secretary of the Treasury, the Board of Gov-
ernors of the Federal Reserve System, and the 
Director of the Federal Insurance Office in 
international insurance discussions; and 

(iv) a description of the efforts by the Sec-
retary of the Treasury, the Board of Governors 
of the Federal Reserve System, and the Director 
of the Federal Insurance Office to increase 
transparency at the Financial Stability Board 
with respect to insurance proposals and the 
International Association of Insurance Super-
visors, including efforts to provide additional 
public access to working groups and committees 
of the International Association of Insurance 
Supervisors. 

(B) TERMINATION.—This paragraph shall ter-
minate on December 31, 2022. 

(2) REPORTS AND TESTIMONY BY NATIONAL AS-
SOCIATION OF INSURANCE COMMISSIONERS.—The 
National Association of Insurance Commis-
sioners may provide testimony to Congress on 
the issues described in paragraph (1)(A). 

(3) JOINT REPORT BY THE CHAIRMAN OF THE 
FEDERAL RESERVE AND THE DIRECTOR OF THE 
FEDERAL INSURANCE OFFICE.— 

(A) IN GENERAL.—The Secretary of the Treas-
ury, the Chairman of the Board of Governors of 

the Federal Reserve System, and the Director of 
the Federal Insurance Office shall, in consulta-
tion with the National Association of Insurance 
Commissioners, complete a study on, and submit 
to Congress a report on the results of the study, 
the impact on consumers and markets in the 
United States before supporting or consenting to 
the adoption of any key elements in any inter-
national insurance proposal or international in-
surance capital standard. 

(B) NOTICE AND COMMENT.— 
(i) NOTICE.—The Secretary of the Treasury, 

the Chairman of the Board of Governors of the 
Federal Reserve System, and the Director of the 
Federal Insurance Office shall provide public 
notice before the date on which drafting a re-
port required under subparagraph (A) is com-
menced and after the date on which the draft of 
the report is completed. 

(ii) OPPORTUNITY FOR COMMENT.—There shall 
be an opportunity for public comment for a pe-
riod beginning on the date on which the report 
is submitted under subparagraph (A) and end-
ing on the date that is 60 days after the date on 
which the report is submitted. 

(C) REVIEW BY COMPTROLLER GENERAL.—The 
Secretary of the Treasury, Chairman of the 
Board of Governors of the Federal Reserve Sys-
tem, and the Director of the Federal Insurance 
Office shall submit to the Comptroller General of 
the United States the report described in sub-
paragraph (A) for review. 

(4) REPORT ON INCREASE IN TRANSPARENCY.— 
Not later than 180 days after the date of enact-
ment of this Act, the Chairman of the Board of 
Governors of the Federal Reserve System and 
the Secretary of the Treasury, or their des-
ignees, shall submit to Congress a report and 
provide testimony to Congress on the efforts of 
the Chairman and the Secretary to increase 
transparency at meetings of the International 
Association of Insurance Supervisors. 
SEC. 213. BUDGET TRANSPARENCY FOR THE 

NCUA. 
Section 209(b) of the Federal Credit Union Act 

(12 U.S.C. 1789(b)) is amended— 
(1) by redesignating paragraphs (1) and (2) as 

paragraphs (2) and (3), respectively; 
(2) by inserting before paragraph (2), as so re-

designated, the following: 
‘‘(1) on an annual basis and prior to the sub-

mission of the detailed business-type budget re-
quired under paragraph (2)— 

‘‘(A) make publicly available and publish in 
the Federal Register a draft of the detailed busi-
ness-type budget; and 

‘‘(B) hold a public hearing, with public notice 
provided of the hearing, during which the pub-
lic may submit comments on the draft of the de-
tailed business-type budget;’’; and 

(3) in paragraph (2), as so redesignated— 
(A) by inserting ‘‘detailed’’ after ‘‘submit a’’; 

and 
(B) by inserting ‘‘, which shall address any 

comment submitted by the public under para-
graph (1)(B)’’ after ‘‘Control Act’’. 
SEC. 214. MAKING ONLINE BANKING INITIATION 

LEGAL AND EASY. 
(a) DEFINITIONS.—In this section: 
(1) AFFILIATE.—The term ‘‘affiliate’’ has the 

meaning given the term in section 2 of the Bank 
Holding Company Act of 1956 (12 U.S.C. 1841). 

(2) DRIVER’S LICENSE.—The term ‘‘driver’s li-
cense’’ means a license issued by a State to an 
individual that authorizes the individual to op-
erate a motor vehicle on public streets, roads, or 
highways. 

(3) FEDERAL BANK SECRECY LAWS.—The term 
‘‘Federal bank secrecy laws’’ means— 

(A) section 21 of the Federal Deposit Insur-
ance Act (12 U.S.C. 1829b); 

(B) section 123 of Public Law 91–508 (12 U.S.C. 
1953); and 

(C) subchapter II of chapter 53 of title 31, 
United States Code. 

(4) FINANCIAL INSTITUTION.—The term ‘‘finan-
cial institution’’ means— 

(A) an insured depository institution; 
(B) an insured credit union; or 
(C) any affiliate of an insured depository in-

stitution or insured credit union. 
(5) FINANCIAL PRODUCT OR SERVICE.—The term 

‘‘financial product or service’’ has the meaning 
given the term in section 1002 of the Consumer 
Financial Protection Act of 2010 (12 U.S.C. 
5481). 

(6) INSURED CREDIT UNION.—The term ‘‘in-
sured credit union’’ has the meaning given the 
term in section 101 of the Federal Credit Union 
Act (12 U.S.C. 1752). 

(7) INSURED DEPOSITORY INSTITUTION.—The 
term ‘‘insured depository institution’’ has the 
meaning given the term in section 3 of the Fed-
eral Deposit Insurance Act (12 U.S.C. 1813). 

(8) ONLINE SERVICE.—The term ‘‘online serv-
ice’’ means any Internet-based service, such as 
a website or mobile application. 

(9) PERSONAL IDENTIFICATION CARD.—The term 
‘‘personal identification card’’ means an identi-
fication document issued by a State or local gov-
ernment to an individual solely for the purpose 
of identification of that individual. 

(10) PERSONAL INFORMATION.—The term ‘‘per-
sonal information’’ means the information dis-
played on or electronically encoded on a driver’s 
license or personal identification card that is 
reasonably necessary to fulfill the purpose and 
uses permitted by subsection (b). 

(11) SCAN.—The term ‘‘scan’’ means the act of 
using a device or software to decipher, in an 
electronically readable format, personal infor-
mation displayed on or electronically encoded 
on a driver’s license or personal identification 
card. 

(12) STATE.—The term ‘‘State’’ means any 
State of the United States, the District of Co-
lumbia, the Commonwealth of Puerto Rico, and 
any other commonwealth, possession, or terri-
tory of the United States. 

(b) USE OF A DRIVER’S LICENSE OR PERSONAL 
IDENTIFICATION CARD.— 

(1) IN GENERAL.—When an individual initiates 
a request through an online service to open an 
account with a financial institution or obtain a 
financial product or service from a financial in-
stitution, the financial institution may record 
personal information from a scan of the driver’s 
license or personal identification card of the in-
dividual, or make a copy or receive an image of 
the driver’s license or personal identification 
card of the individual, and store or retain such 
information in any electronic format for the 
purposes described in paragraph (2). 

(2) USES OF INFORMATION.—Except as required 
to comply with Federal bank secrecy laws, a fi-
nancial institution may only use the informa-
tion obtained under paragraph (1)— 

(A) to verify the authenticity of the driver’s li-
cense or personal identification card; 

(B) to verify the identity of the individual; 
and 

(C) to comply with a legal requirement to 
record, retain, or transmit the personal informa-
tion in connection with opening an account or 
obtaining a financial product or service. 

(3) DELETION OF IMAGE.—A financial institu-
tion that makes a copy or receives an image of 
a driver’s license or personal identification card 
of an individual in accordance with paragraphs 
(1) and (2) shall, after using the image for the 
purposes described in paragraph (2), perma-
nently delete— 

(A) any image of the driver’s license or per-
sonal identification card, as applicable; and 

(B) any copy of any such image. 
(4) DISCLOSURE OF PERSONAL INFORMATION.— 

Nothing in this section shall be construed to 
amend, modify, or otherwise affect any State or 
Federal law that governs a financial institu-
tion’s disclosure and security of personal infor-
mation that is not publicly available. 

(c) RELATION TO STATE LAW.—The provisions 
of this section shall preempt and supersede any 
State law that conflicts with a provision of this 
section, but only to the extent of such conflict. 
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TITLE III—PROTECTIONS FOR VETERANS, 

CONSUMERS, AND HOMEOWNERS 
øSEC. 301. PROTECTING CONSUMERS’ CREDIT. 

øSection 605A of the Fair Credit Reporting 
Act (15 U.S.C. 1681c–1) is amended— 

ø(a) in subsection (a)(1)(A), by striking ‘‘90 
days’’ and inserting ‘‘1 year’’; and 

ø(b) by adding at the end the following: 
ø‘‘(i) FREE ANNUAL FREEZE ALERTS; ADDI-

TIONAL PROTECTIONS FOR CREDIT REPORTS OF 
MINOR CONSUMERS.— 

ø‘‘(1) DEFINITION.—In this subsection, the 
term ‘freeze alert’ means a restriction placed 
on the file of a consumer, prohibiting the 
ability of a consumer reporting agency to 
furnish to any person, for the purpose of 
opening a new account involving the exten-
sion of credit, the consumer report of the 
consumer. 

ø‘‘(2) FREE ANNUAL FREEZE ALERT.— 
ø‘‘(A) IN GENERAL.—Notwithstanding any 

other provision of State law, once every cal-
endar year, free of charge, upon the direct 
request of a consumer, or an individual act-
ing on behalf of or as a personal representa-
tive of the consumer, a consumer reporting 
agency that maintains a file on the con-
sumer and has received appropriate proof of 
the identity of the requester shall provide 1 
freeze alert in the file of that consumer that 
shall remain in effect until the consumer or 
requester requests that such freeze alert be 
removed. 

ø‘‘(B) REMOVAL OF ALERT.—Notwith-
standing any other provision of State law, 
once every calendar year, free of charge, 
upon the direct request of a consumer, or an 
individual acting on behalf of or as a per-
sonal representative of the consumer, a con-
sumer reporting agency that receives a re-
quest to remove a freeze alert provided under 
paragraph (1) shall remove such a freeze 
alert. 

ø‘‘(C) RULE OF CONSTRUCTION.—Nothing in 
this paragraph shall be construed to limit 
the authority of a State to require consumer 
reporting agencies to require freeze alerts 
free of charge. 

ø‘‘(3) ADDITIONAL PROTECTIONS FOR CREDIT 
REPORTS OF MINOR CONSUMERS.— 

ø‘‘(A) IN GENERAL.—Upon the direct request 
of an individual acting on behalf of or as a 
personal representative of a minor, a con-
sumer reporting agency that maintains a file 
on the minor and has received appropriate 
proof of the identity of the requester shall 
include a freeze alert, free of charge, in the 
file of that minor that shall remain in effect 
until an individual acting on behalf of or as 
a personal representative of the minor, or in 
the case of a minor who is no longer a minor, 
the minor, requests that such freeze alert be 
removed. 

ø‘‘(B) BLOCK OF INFORMATION.—While a 
freeze alert under subparagraph (A) is in 
place, a consumer reporting agency may not 
release— 

ø‘‘(i) the consumer report of the minor; 
ø‘‘(ii) any information derived from the 

consumer report of the minor; or 
ø‘‘(iii) any record created for the minor. 
ø‘‘(C) REMOVAL.—Notwithstanding any 

other provision of State law, a consumer re-
porting agency that receives a request for a 
freeze alert for a minor or a request to re-
move a freeze alert for a minor shall provide 
or remove the freeze alert, as applicable, free 
of charge.’’.¿ 

SEC. 301. PROTECTING CONSUMERS’ CREDIT. 
(a) IN GENERAL.—Section 605A of the Fair 

Credit Reporting Act (15 U.S.C. 1681c–1) is 
amended— 

(1) in subsection (a)(1)(A), by striking ‘‘90 
days’’ and inserting ‘‘1 year’’; and 

(2) by adding at the end the following: 
‘‘(i) NATIONAL SECURITY FREEZE.— 
‘‘(1) DEFINITIONS.—For purposes of this sub-

section: 

‘‘(A) The term ‘consumer reporting agency’ 
means a consumer reporting agency described in 
section 603(p). 

‘‘(B) The term ‘proper identification’ has the 
meaning of such term as used under section 610. 

‘‘(C) The term ‘security freeze’ means a re-
striction that prohibits a consumer reporting 
agency from disclosing the contents of a con-
sumer report that is subject to such security 
freeze to any person requesting the consumer re-
port for the purpose of opening a new account 
involving the extension of credit. 

‘‘(2) PLACEMENT OF SECURITY FREEZE.— 
‘‘(A) IN GENERAL.—Upon receiving a direct re-

quest from a consumer that a consumer report-
ing agency place a security freeze, and upon re-
ceiving proper identification from the consumer, 
the consumer reporting agency shall, free of 
charge, place the security freeze not later 
than— 

‘‘(i) in the case of a request that is by tele-
phone or electronic means, 1 business day after 
receiving the request directly from the consumer; 
or 

‘‘(ii) in the case of a request that is by mail, 
3 business days after receiving the request di-
rectly from the consumer. 

‘‘(B) CONFIRMATION AND ADDITIONAL INFOR-
MATION.—Not later than 5 business days after 
placing a security freeze under subparagraph 
(A), a consumer reporting agency shall— 

‘‘(i) send confirmation of the placement to the 
consumer; and 

‘‘(ii) inform the consumer of— 
‘‘(I) the process by which the consumer may 

remove the security freeze, including a mecha-
nism to authenticate the consumer; and 

‘‘(II) the consumer’s right described in section 
615(d)(1)(D). 

‘‘(C) NOTICE TO THIRD PARTIES.—A consumer 
reporting agency may advise a third party that 
a security freeze has been placed with respect to 
a consumer under subparagraph (A). 

‘‘(3) REMOVAL OF SECURITY FREEZE.— 
‘‘(A) IN GENERAL.—A consumer reporting 

agency shall remove a security freeze placed on 
the consumer report of a consumer only in the 
following cases: 

‘‘(i) Upon the direct request of the consumer. 
‘‘(ii) The security freeze was placed due to a 

material misrepresentation of fact by the con-
sumer. 

‘‘(B) NOTICE IF REMOVAL NOT BY REQUEST.—If 
a consumer reporting agency removes a security 
freeze under subparagraph (A)(ii), the consumer 
reporting agency shall notify the consumer in 
writing prior to removing the security freeze. 

‘‘(C) REMOVAL OF SECURITY FREEZE BY CON-
SUMER REQUEST.—Except as provided in sub-
paragraph (A)(ii), a security freeze shall remain 
in place until the consumer directly requests 
that the security freeze be removed. Upon re-
ceiving a direct request from a consumer that a 
consumer reporting agency remove a security 
freeze, and upon receiving proper identification 
from the consumer, the consumer reporting 
agency shall, free of charge, remove the security 
freeze not later than— 

‘‘(i) in the case of a request that is by tele-
phone or electronic means, 1 hour after receiv-
ing the request for removal; or 

‘‘(ii) in the case of a request that is by mail, 
3 business days after receiving the request for 
removal. 

‘‘(D) THIRD-PARTY REQUESTS.—If a third 
party requests access to a consumer report of a 
consumer with respect to which a security freeze 
is in effect, where such request is in connection 
with an application for credit, and the con-
sumer does not allow such consumer report to be 
accessed, the third party may treat the applica-
tion as incomplete. 

‘‘(4) EXCEPTIONS.—A security freeze shall not 
apply to the making of a consumer report for 
use of the following: 

‘‘(A) A person or entity, or a subsidiary, affil-
iate, or agent of that person or entity, or an as-
signee of a financial obligation owed by the con-

sumer to that person or entity, or a prospective 
assignee of a financial obligation owed by the 
consumer to that person or entity in conjunction 
with the proposed purchase of the financial ob-
ligation, with which the consumer has or had 
prior to assignment an account or contract in-
cluding a demand deposit account, or to whom 
the consumer issued a negotiable instrument, for 
the purposes of reviewing the account or col-
lecting the financial obligation owed for the ac-
count, contract, or negotiable instrument. For 
purposes of this subparagraph, ‘reviewing the 
account’ includes activities related to account 
maintenance, monitoring, credit line increases, 
and account upgrades and enhancements. 

‘‘(B) A subsidiary, affiliate, agent, assignee, 
or prospective assignee of a person to whom ac-
cess has been granted for purposes of facili-
tating the extension of credit or other permis-
sible use. 

‘‘(C) Any Federal, State, or local agency, law 
enforcement agency, trial court, or private col-
lection agency acting pursuant to a court order, 
warrant, or subpoena. 

‘‘(D) A child support agency acting pursuant 
to part D of title IV of the Social Security Act 
(42 U.S.C. 651 et seq.). 

‘‘(E) A State or its agents or assigns acting to 
investigate fraud or acting to investigate or col-
lect delinquent taxes or unpaid court orders or 
to fulfill any of its other statutory responsibil-
ities, provided such responsibilities are con-
sistent with a permissible purpose under section 
604. 

‘‘(F) By a person using credit information for 
the purposes described under section 604(c). 

‘‘(G) Any person or entity administering a 
credit file monitoring subscription or similar 
service to which the consumer has subscribed. 

‘‘(H) Any person or entity for the purpose of 
providing a consumer with a copy of the con-
sumer’s consumer report or credit score, upon 
the request of the consumer. 

‘‘(I) Any person using the information in con-
nection with the underwriting of insurance. 

‘‘(J) Any person using the information for em-
ployment, tenant, or background screening pur-
poses. 

‘‘(5) NOTICE OF RIGHTS.—At any time a con-
sumer is required to receive a summary of rights 
required under section 609, the following notice 
shall be included: 

‘‘ ‘CONSUMERS HAVE THE RIGHT TO OBTAIN A 
SECURITY FREEZE 

‘‘ ‘You have a right to place a ‘‘security 
freeze’’ on your credit report, which will pro-
hibit a consumer reporting agency from releas-
ing information in your credit report without 
your express authorization. The security freeze 
is designed to prevent credit, loans, and services 
from being approved in your name without your 
consent. However, you should be aware that 
using a security freeze to take control over who 
gets access to the personal and financial infor-
mation in your credit report may delay, inter-
fere with, or prohibit the timely approval of any 
subsequent request or application you make re-
garding a new loan, credit, mortgage, or any 
other account involving the extension of credit. 

‘‘ ‘As an alternative to a security freeze, you 
have the right to place an initial or extended 
fraud alert on your credit file at no cost. An ini-
tial fraud alert is a 1-year alert that is placed 
on a consumer’s credit file. Upon seeing a fraud 
alert display on a consumer’s credit file, a busi-
ness is required to take steps to verify the con-
sumer’s identity before extending new credit. If 
you are a victim of identity theft, you are enti-
tled to an extended fraud alert, which is a fraud 
alert lasting 7 years. 

‘‘ ‘A security freeze does not apply to a person 
or entity, or its affiliates, or collection agencies 
acting on behalf of the person or entity, with 
which you have an existing account that re-
quests information in your credit report for the 
purposes of reviewing or collecting the account. 
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Reviewing the account includes activities re-
lated to account maintenance, monitoring, cred-
it line increases, and account upgrades and en-
hancements.’. 

‘‘(6) WEBPAGE.— 
‘‘(A) CONSUMER REPORTING AGENCIES.—A con-

sumer reporting agency shall establish a 
webpage that— 

‘‘(i) allows a consumer to request a security 
freeze; 

‘‘(ii) allows a consumer to request an initial 
fraud alert; 

‘‘(iii) allows a consumer to request an ex-
tended fraud alert; 

‘‘(iv) allows a consumer to request an active 
duty fraud alert; 

‘‘(v) allows a consumer to opt-out of the use 
of information in a consumer report to send the 
consumer a solicitation of credit or insurance, in 
accordance with section 615(d); and 

‘‘(vi) shall not be the only mechanism by 
which a consumer may request a security freeze. 

‘‘(B) FTC.—The Federal Trade Commission 
shall establish a single webpage that includes a 
link to each webpage established under sub-
paragraph (A) within the Federal Trade Com-
mission’s website www.Identitytheft.gov, or a 
successor website. 

‘‘(j) NATIONAL PROTECTION FOR FILES AND 
CREDIT RECORDS OF MINORS.— 

‘‘(1) DEFINITIONS.—As used in this subsection: 
‘‘(A) The term ‘consumer reporting agency’ 

means a consumer reporting agency described in 
section 603(p). 

‘‘(B) The term ‘minor’ means an individual 
who is under the age of 16 years at the time a 
request for the placement of a security freeze is 
made. 

‘‘(C) The term ‘minor’s representative’ means 
a person who provides to a consumer reporting 
agency sufficient proof of authority to act on 
behalf of a minor. 

‘‘(D) The term ‘record’ means a compilation of 
information that— 

‘‘(i) identifies a minor; 
‘‘(ii) is created by a consumer reporting agen-

cy solely for the purpose of complying with this 
subsection; and 

‘‘(iii) may not be created or used to consider 
the minor’s credit worthiness, credit standing, 
credit capacity, character, general reputation, 
personal characteristics, or mode of living. 

‘‘(E) The term ‘security freeze’ means a re-
striction that prohibits a consumer reporting 
agency from disclosing the contents of a con-
sumer report that is the subject of such security 
freeze or, in the case of a minor for whom the 
consumer reporting agency does not have a file, 
a record that is subject to such security freeze to 
any person requesting the consumer report for 
the purpose of opening a new account involving 
the extension of credit. 

‘‘(F) The term ‘sufficient proof of authority’ 
means documentation that shows a minor’s rep-
resentative has authority to act on behalf of a 
minor and includes— 

‘‘(i) an order issued by a court of law; 
‘‘(ii) a lawfully executed and valid power of 

attorney; 
‘‘(iii) a document issued by a Federal, State, 

or local government agency in the United States 
showing proof of parentage, including a birth 
certificate; or 

‘‘(iv) with respect to a minor who has been 
placed in a foster care setting, a written commu-
nication from a county welfare department or 
its agent or designee, or a county probation de-
partment or its agent or designee, certifying that 
the minor is in a foster care setting under its ju-
risdiction. 

‘‘(G) The term ‘sufficient proof of identifica-
tion’ means information or documentation that 
identifies a minor and a minor’s representative 
and includes— 

‘‘(i) a social security number or a copy of a so-
cial security card issued by the Social Security 
Administration; 

‘‘(ii) a certified or official copy of a birth cer-
tificate issued by the entity authorized to issue 
the birth certificate; or 

‘‘(iii) a copy of a driver’s license, an identi-
fication card issued by the motor vehicle admin-
istration, or any other government issued identi-
fication. 

‘‘(2) PLACEMENT OF SECURITY FREEZE FOR A 
MINOR.— 

‘‘(A) IN GENERAL.—Upon receiving a direct re-
quest from a minor’s representative that a con-
sumer reporting agency place a security freeze, 
and upon receiving sufficient proof of identi-
fication and sufficient proof of authority, the 
consumer reporting agency shall, free of charge, 
place the security freeze not later than— 

‘‘(i) in the case of a request that is by tele-
phone or electronic means, 1 business day after 
receiving the request directly from the minor’s 
representative; or 

‘‘(ii) in the case of a request that is by mail, 
3 business days after receiving the request di-
rectly from the minor’s representative. 

‘‘(B) CONFIRMATION AND ADDITIONAL INFOR-
MATION.—Not later than 5 business days after 
placing a security freeze under subparagraph 
(A), a consumer reporting agency shall— 

‘‘(i) send confirmation of the placement to the 
minor’s representative; and 

‘‘(ii) inform the minor’s representative of the 
process by which the minor may remove the se-
curity freeze, including a mechanism to authen-
ticate the minor’s representative. 

‘‘(C) CREATION OF FILE.—If a consumer re-
porting agency does not have a file pertaining 
to a minor when the consumer reporting agency 
receives a direct request under subparagraph 
(A), the consumer reporting agency shall create 
a record for the minor. 

‘‘(3) PROHIBITION ON RELEASE OF RECORD OR 
FILE OF MINOR.—After a security freeze has been 
placed under paragraph (2)(A), and unless the 
security freeze is removed in accordance with 
this subsection, a consumer reporting agency 
may not release the minor’s consumer report, 
any information derived from the minor’s con-
sumer report, or any record created for the 
minor. 

‘‘(4) REMOVAL OF A MINOR SECURITY FREEZE.— 
‘‘(A) IN GENERAL.—A consumer reporting 

agency shall remove a security freeze placed on 
the consumer report of a minor only in the fol-
lowing cases: 

‘‘(i) Upon the direct request of the minor’s 
representative. 

‘‘(ii) Upon the direct request of the minor, if 
the minor is not under the age of 16 years at the 
time of the request. 

‘‘(iii) The security freeze was placed due to a 
material misrepresentation of fact by the minor’s 
representative. 

‘‘(B) NOTICE IF REMOVAL NOT BY REQUEST.—If 
a consumer reporting agency removes a security 
freeze under subparagraph (A)(iii), the con-
sumer reporting agency shall notify the minor’s 
representative in writing prior to removing the 
security freeze. 

‘‘(C) REMOVAL OF FREEZE BY REQUEST.—Ex-
cept as provided in subparagraph (A)(iii), a se-
curity freeze shall remain in place until a mi-
nor’s representative or minor described in sub-
paragraph (A)(ii) directly requests that the se-
curity freeze be removed. Upon receiving a di-
rect request from the minor’s representative or 
minor described in subparagraph (A)(ii) that a 
consumer reporting agency remove a security 
freeze, and upon receiving sufficient proof of 
identification and sufficient proof of authority, 
the consumer reporting agency shall, free of 
charge, remove the security freeze not later 
than— 

‘‘(i) in the case of a request that is by tele-
phone or electronic means, 1 hour after receiv-
ing the request for removal; or 

‘‘(ii) in the case of a request that is by mail, 
3 business days after receiving the request for 
removal.’’. 

(b) CONFORMING AMENDMENT.—Section 
625(b)(1) of the Fair Credit Reporting Act (15 
U.S.C. 1681t(b)(1)) is amended— 

(1) in subparagraph (H), by striking ‘‘or’’ at 
the end; 

(2) in subparagraph (I), by adding ‘‘or’’ at the 
end; and 

(3) by adding at the end the following: 
‘‘(J) subsections (i) and (j) of section 605A re-

lating to security freezes;’’. 
(c) EFFECTIVE DATE.—The amendments made 

by this section shall take effect on the date that 
is 120 days after the date of enactment of this 
Act. 
SEC. 302. PROTECTING VETERANS’ CREDIT. 

(a) PURPOSES.—The purposes of this section 
are— 

(1) to rectify problematic reporting of med-
ical debt included in a consumer report of a 
veteran due to inappropriate or delayed pay-
ment for hospital care or medical services 
provided in a non-Department of Veterans 
Affairs facility under the laws administered 
by the Secretary of Veterans Affairs; and 

(2) to clarify the process of debt collection 
for such medical debt. 

(b) AMENDMENTS TO FAIR CREDIT REPORT-
ING ACT.— 

(1) VETERAN’S MEDICAL DEBT DEFINED.—Sec-
tion 603 of the Fair Credit Reporting Act (15 
U.S.C. 1681a) is amended by adding at the end 
the following: 

‘‘(z) VETERAN.—The term ‘veteran’ has the 
meaning given the term in section 101 of 
title 38, United States Code. 

‘‘(aa) VETERAN’S MEDICAL DEBT.—The term 
‘veteran’s medical debt’— 

ø‘‘(1) means a debt of a veteran arising 
from health care provided in a non-Depart-
ment of Veterans Affairs facility under the 
laws administered by the Secretary of Vet-
erans Affairs; and¿ 

‘‘(1) means a medical collection debt of a vet-
eran owed to a health care provider in a non- 
Department of Veterans Affairs facility that was 
submitted to the Department of Veterans Affairs 
for repayment by the Veterans Choice Fund es-
tablished by section 802 of the Veterans Access, 
Choice, and Accountability Act of 2014 (38 
U.S.C. 1701 note); and 

‘‘(2) includes medical collection debt that 
the Department of Veterans Affairs has 
wrongfully charged a veteran.’’. 

(2) EXCLUSION FOR VETERAN’S MEDICAL 
DEBT.—Section 605(a) of the Fair Credit Re-
porting Act (15 U.S.C. 1681c(a)) is amended by 
adding at the end the following: 

‘‘(7) øAny¿ With respect to a consumer report-
ing agency described in section 603(p), any in-
formation related to a veteran’s medical 
debt if the date on which the hospital care or 
medical services was rendered relating to the 
debt antedates the report by less than 1 year 
if the consumer reporting agency has actual 
knowledge that the information is related to a 
veteran’s medical debt and the consumer report-
ing agency is in compliance with its obligation 
under section 302(c)(5) of the Economic Growth, 
Regulatory Relief, and Consumer Protection 
Act. 

‘‘(8) øAny¿ With respect to a consumer report-
ing agency described in section 603(p), any in-
formation related to a fully paid or settled 
veteran’s medical debt that had been charac-
terized as delinquent, charged off, or in col-
lection if the consumer reporting agency has 
actual knowledge that the information is related 
to a veteran’s medical debt and the consumer re-
porting agency is in compliance with its obliga-
tion under section 302(c)(5) of the Economic 
Growth, Regulatory Relief, and Consumer Pro-
tection Act.’’. 

(3) REMOVAL OF VETERAN’S MEDICAL DEBT 
FROM CONSUMER REPORT.—Section 611 of the 
Fair Credit Reporting Act (15 U.S.C. 1681i) is 
amended— 

(A) in subsection (a)(1)(A), by inserting 
‘‘and except as provided in subsection (g)’’ 
after ‘‘subsection (f)’’; and 

(B) by adding at the end the following: 
‘‘(g) DISPUTE PROCESS FOR VETERAN’S MED-

ICAL DEBT.— 
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‘‘(1) IN GENERAL.—With respect to a vet-

eran’s medical debt øof a consumer, the con-
sumer,¿ the veteran may submit a notice de-
scribed in paragraph (2) øalong with¿, proof 
of liability of the Department of Veterans 
Affairs for payment of that debt, or docu-
mentation that the Department of Veterans 
Affairs is in the process of making payment 
for authorized medical services rendered to a 
consumer reporting agency or a reseller to 
dispute the inclusion of that debt on a con-
sumer report of the øconsumer¿ veteran. 

‘‘(2) NOTIFICATION TO VETERAN.—The De-
partment of Veterans Affairs shall submit to 
a veteran a notice that the Department of 
Veterans Affairs has assumed liability for 
part or all of a veteran’s medical debt. 

‘‘(3) DELETION OF INFORMATION FROM FILE.— 
If a consumer reporting agency receives no-
tice øand¿, proof of liability, or documenta-
tion under paragraph (1), the consumer re-
porting agency shall delete all information 
relating to the veteran’s medical debt from 
the file of the øconsumer¿ veteran and notify 
the furnisher and the øconsumer¿ veteran of 
that deletion.’’. 

(c) VERIFICATION OF VETERAN’S MEDICAL 
DEBT.— 

(1) DEFINITIONS.—For purposes of this sub-
section— 

(A) the term ‘‘consumer reporting agency’’ 
means a consumer reporting agency described in 
section 603(p) of the Fair Credit Reporting Act 
(15 U.S.C. 1681a(p)); and 

(B) the terms ‘‘veteran’’ and ‘‘veteran’s med-
ical debt’’ have the meanings given those terms 
in section 603 of the Fair Credit Reporting Act 
(15 U.S.C. 1681a), as added by subsection (b)(1). 

(2) ESTABLISHMENT.—Not later than 1 year 
after the date of enactment of this Act, the Sec-
retary of Veterans Affairs shall establish a data-
base to allow consumer reporting agencies to 
verify whether a debt furnished to a consumer 
reporting agency is a veteran’s medical debt. 

(3) DATABASE FEATURES.—The Secretary of 
Veterans Affairs shall ensure that the database 
established under paragraph (2) provides con-
sumer reporting agencies with— 

(A) sufficiently detailed and specific informa-
tion to verify whether a debt being furnished to 
the consumer reporting agency is a veteran’s 
medical debt; 

(B) access to verification information in a se-
cure electronic format; 

(C) timely access to verification information; 
and 

(D) any other features that would promote the 
efficient, timely, and secure delivery of informa-
tion that consumer reporting agencies could use 
to verify whether a debt is a veteran’s medical 
debt. 

(4) STAKEHOLDER INPUT.—Prior to establishing 
the database for verification under paragraph 
(2), the Secretary of Veterans Affairs shall pub-
lish in the Federal Register a notice and request 
for comment that solicits input from consumer 
reporting agencies and other stakeholders. 

(5) VERIFICATION.—Provided the database es-
tablished under paragraph (2) is fully func-
tional and the data available to consumer re-
porting agencies, a consumer reporting agency 
shall use the database as a means to identify a 
veteran’s medical debt pursuant to paragraphs 
(7) and (8) of section 605(a) of the Fair Credit 
Reporting Act (15 U.S.C. 1681c(a)), as added by 
subsection (b)(2). 

ø(c)¿(d) EFFECTIVE DATE.—The amend-
ments made by this section shall take effect 
on the date that is ø180 days¿ 1 year after the 
date of enactment of this Act. 
SEC. 303. IMMUNITY FROM SUIT FOR DISCLO-

SURE OF FINANCIAL EXPLOITATION 
OF SENIOR CITIZENS. 

(a) IMMUNITY.— 
(1) DEFINITIONS.—In this section— 
(A) the term ‘‘Bank Secrecy Act officer’’ 

means an individual responsible for ensuring 
compliance with the requirements mandated 

by subchapter II of chapter 53 of title 31, 
United States Code (commonly known as the 
‘‘Bank Secrecy Act’’); 

(B) the term ‘‘broker-dealer’’ means a 
broker and a dealer, as those terms are de-
fined in section 3(a) of the Securities Ex-
change Act of 1934 (15 U.S.C. 78c(a)); 

(C) the term ‘‘covered agency’’ means— 
(i) a State financial regulatory agency, in-

cluding a State securities or law enforce-
ment authority and a State insurance regu-
lator; 

(ii) each of the øentities¿ Federal agencies 
represented in the membership of the Finan-
cial Institutions Examination Council estab-
lished under section 1004 of the Federal Fi-
nancial Institutions Examination Council 
Act of 1978 (12 U.S.C. 3303); 

(iii) a securities association registered 
under section 15A of the Securities Exchange 
Act of 1934 (15 U.S.C. 78o–3); 

(iv) the Securities and Exchange Commis-
sion; 

(v) a law enforcement agency; øand¿ or 
(vi) a State or local agency responsible for 

administering adult protective service laws; 
(D) the term ‘‘covered financial institu-

tion’’ means— 
(i) a credit union; 
(ii) a depository institution; 
(iii) an investment adviser; 
(iv) a broker-dealer; 
(v) an insurance company; 
(vi) an insurance agency; øand¿ or 
(vii) a transfer agent; 
(E) the term ‘‘credit union’’ has the mean-

ing given the term in section 2 of the Dodd- 
Frank Wall Street Reform and Consumer 
Protection Act (12 U.S.C. 5301); 

(F) the term ‘‘depository institution’’ has 
the meaning given the term in section 3(c) of 
the Federal Deposit Insurance Act (12 U.S.C. 
1813(c)); 

(G) the term ‘‘exploitation’’ means the 
fraudulent or otherwise illegal, unauthor-
ized, or improper act or process of an indi-
vidual, including a caregiver or a fiduciary, 
that— 

(i) uses the resources of a senior citizen for 
monetary or personal benefit, profit, or gain; 
or 

(ii) results in depriving a senior citizen of 
rightful access to or use of benefits, re-
sources, belongings, or assets; 

(H) the term ‘‘insurance agency’’ means 
any business entity that sells, solicits, or ne-
gotiates insurance coverage; 

(I) the term ‘‘insurance company’’ has the 
meaning given the term in section 2(a) of the 
Investment Company Act of 1940 (15 U.S.C. 
80a–2(a)); 

(J) the term ‘‘insurance producer’’ means 
an individual who is required under State 
law to be licensed in order to sell, solicit, or 
negotiate insurance coverage; 

(K) the term ‘‘investment adviser’’ has the 
meaning given the term in section 202(a) of 
the Investment Advisers Act of 1940 (15 
U.S.C. 80b–2(a)); 

(L) the term ‘‘investment adviser rep-
resentative’’ means an individual who— 

(i) is employed by, or associated with, an 
investment adviser; and 

(ii) does not perform solely clerical or min-
isterial acts; 

(M) the term ‘‘registered representative’’ 
means an individual who represents a 
broker-dealer in effecting or attempting to 
effect a purchase or sale of securities; 

(N) the term ‘‘senior citizen’’ means an in-
dividual who is not younger than 65 years of 
age; 

(O) the term ‘‘State’’ means each of the 
several States, the District of Columbia, and 
any territory or possession of the United 
States; 

(P) the term ‘‘State insurance regulator’’ 
has the meaning given the term in section 

315 of the Gramm-Leach-Bliley Act (15 U.S.C. 
6735); 

(Q) the term ‘‘State securities or law en-
forcement authority’’ has the meaning given 
the term in section 24(f)(4) of the Securities 
Exchange Act of 1934 (15 U.S.C. 78x(f)(4)); and 

(R) the term ‘‘transfer agent’’ has the 
meaning given the term in section 3(a) of the 
Securities Exchange Act of 1934 (15 U.S.C. 
78c(a)). 

(2) IMMUNITY FROM SUIT.— 
(A) IMMUNITY FOR INDIVIDUALS.—An indi-

vidual who has received the training de-
scribed in subsection (b) shall not be liable, 
including in any civil or administrative pro-
ceeding, for disclosing the suspected exploi-
tation of a senior citizen to a covered agency 
if the individual, at the time of the disclo-
sure— 

(i) served as a supervisor or øcompliance 
officer¿ in a compliance or legal function (in-
cluding as a Bank Secrecy Act officer) for, 
or, in the case of a registered representative, 
investment adviser representative, or insur-
ance producer, was affiliated or associated 
with, a covered financial institution; and 

(ii) made the disclosure— 
(I) in good faith; and 
(II) with reasonable care. 
(B) IMMUNITY FOR COVERED FINANCIAL INSTI-

TUTIONS.—A covered financial institution 
shall not be liable, including in any civil or 
administrative proceeding, for a disclosure 
made by an individual described in subpara-
graph (A) if— 

(i) the individual was employed by, or, in 
the case of a registered representative, insur-
ance producer, or investment adviser rep-
resentative, affiliated or associated with, the 
covered financial institution at the time of 
the disclosure; and 

(ii) before the time of the disclosure, each 
individual described in subsection (b)(1) re-
ceived the training described in subsection 
(b). 

(C) RULE OF CONSTRUCTION.—Nothing in 
subparagraph (A) or (B) shall be construed to 
limit the liability of an individual or a cov-
ered financial institution in a civil action for 
any act, omission, or fraud that is not a dis-
closure described in subparagraph (A). 

(b) TRAINING.— 
(1) IN GENERAL.—A covered financial insti-

tution or a third party selected by a covered 
financial institution may provide the train-
ing described in paragraph (2)(A) to each offi-
cer or employee of, or registered representa-
tive, insurance producer, or investment ad-
viser representative affiliated or associated 
with, the covered financial institution who— 

(A) is described in subsection (a)(2)(A)(i); 
(B) may come into contact with a senior 

citizen as a regular part of the professional 
duties of the individual; or 

(C) may review or approve the financial 
documents, records, or transactions of a sen-
ior citizen in connection with providing fi-
nancial services to a senior citizen. 

(2) CONTENT.— 
(A) IN GENERAL.—The content of the train-

ing that a covered financial institution or a 
third party selected by the covered financial 
institution may provide under paragraph (1) 
shall— 

(i) be maintained by the covered financial 
institution and made available to a covered 
agency with examination authority over the 
covered financial institution, upon request, 
except that a covered financial institution 
shall not be required to maintain or make 
available such content with respect to any 
individual who is no longer employed by, or 
affiliated or associated with, the covered fi-
nancial institution; 

(ii) instruct any individual attending the 
training on how to identify and report the 
suspected exploitation of a senior citizen in-
ternally and, as appropriate, to government 
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officials or law enforcement authorities, in-
cluding common signs that indicate the fi-
nancial exploitation of a senior citizen; 

(iii) discuss the need to protect the privacy 
and respect the integrity of each individual 
customer of the covered financial institu-
tion; and 

(iv) be appropriate to the job responsibil-
ities of the individual attending the training. 

(B) TIMING.—The training under paragraph 
(1) shall be provided— 

(i) as soon as reasonably practicable; and 
(ii) with respect to an individual who be-

gins employment, or becomes affiliated or 
associated, with a covered financial institu-
tion after the date of enactment of this Act, 
not later than 1 year after the date on which 
the individual becomes employed by, or af-
filiated or associated with, the covered fi-
nancial institution in a position described in 
subparagraph (A), (B), or (C) of paragraph (1). 

(C) RECORDS.—A covered financial institu-
tion shall— 

(i) maintain a record of each individual 
who— 

(I) is employed by, or affiliated or associ-
ated with, the covered financial institution 
in a position described in subparagraph (A), 
(B), or (C) of paragraph (1); and 

(II) has completed the training under para-
graph (1), regardless of whether the training 
was— 

(aa) provided by the covered financial in-
stitution or a third party selected by the 
covered financial institution; 

(bb) completed before the individual was 
employed by, or affiliated or associated with, 
the covered financial institution; and 

(cc) completed before, on, or after the date 
of enactment of this Act; and 

(ii) upon request, provide a record de-
scribed in clause (i) to a covered agency with 
examination authority over the covered fi-
nancial institution. 

(c) RELATIONSHIP TO STATE LAW.—Nothing 
in this section shall be construed to preempt 
or limit any provision of State law, except 
only to the extent that subsection (a) pro-
vides a greater level of protection against li-
ability to an individual described in sub-
section (a)(2)(A) or to a covered financial in-
stitution described in subsection (a)(2)(B) 
than is provided under State law. 
SEC. 304. RESTORATION OF THE PROTECTING 

TENANTS AT FORECLOSURE ACT OF 
2009. 

(a) REPEAL OF SUNSET PROVISION.—Section 
704 of the Protecting Tenants at Foreclosure 
Act of 2009 (12 U.S.C. 5201 note; 12 U.S.C. 5220 
note; 42 U.S.C. 1437f note) is repealed. 

(b) RESTORATION.—Sections 701 through 703 
of the Protecting Tenants at Foreclosure Act 
of 2009, the provisions of law amended øor re-
pealed¿ by such sections, and any regula-
tions promulgated pursuant to such sections, 
as were in effect on December 30, 2014, are re-
stored and revived. 

(c) EFFECTIVE DATE.—Subsections (a) and 
(b) shall take effect on the date that is 30 
days after the date of enactment of this Act. 
SEC. 305. REMEDIATING LEAD AND ASBESTOS 

HAZARDS. 
Section 109(a)(1) of the Emergency Eco-

nomic Stabilization Act of 2008 (12 U.S.C. 
5219(a)(1)) is amended, in the second sen-
tence, by inserting ‘‘and to remediate lead 
and asbestos hazards in residential prop-
erties’’ before the period at the end. 
SEC. 306. FAMILY SELF-SUFFICIENCY PROGRAM. 

(a) IN GENERAL.—Section 23 of the United 
States Housing Act of 1937 (42 U.S.C. 1437u) is 
amended— 

(1) in subsection (a)— 
(A) by striking ‘‘public housing and’’; and 
(B) by striking ‘‘the certificate and voucher 

programs under section 8’’ and inserting ‘‘sec-
tions 8 and 9’’; 

(2) by amending subsection (b) to read as fol-
lows: 

‘‘(b) CONTINUATION OF PRIOR REQUIRED PRO-
GRAMS.— 

‘‘(1) IN GENERAL.—Each public housing agen-
cy that was required to administer a local Fam-
ily Self-Sufficiency program on the date of en-
actment of the Economic Growth, Regulatory 
Relief, and Consumer Protection Act shall oper-
ate such local program for, at a minimum, the 
number of families the agency was required to 
serve on the date of enactment of such Act, sub-
ject only to the availability under appropria-
tions Acts of sufficient amounts for housing as-
sistance and the requirements of paragraph (2). 

‘‘(2) REDUCTION.—The number of families for 
which a public housing agency is required to op-
erate such local program under paragraph (1) 
shall be decreased by 1 for each family from any 
supported rental housing program administered 
by such agency that, after October 21, 1998, ful-
fills its obligations under the contract of partici-
pation. 

‘‘(3) EXCEPTION.—The Secretary shall not re-
quire a public housing agency to carry out a 
mandatory program for a period of time upon 
the request of the public housing agency and 
upon a determination by the Secretary that im-
plementation is not feasible because of local cir-
cumstances, which may include— 

‘‘(A) lack of supportive services accessible to 
eligible families, which shall include insufficient 
availability of resources for programs under title 
I of the Workforce Investment Act of 1998 (29 
U.S.C. 2801 et seq.); 

‘‘(B) lack of funding for reasonable adminis-
trative costs; 

‘‘(C) lack of cooperation by other units of 
State or local government; or 

‘‘(D) any other circumstances that the Sec-
retary may consider appropriate.’’; 

(3) by striking subsection (i); 
(4) by redesignating subsections (c), (d), (e), 

(f), (g), and (h) as subsections (d), (e), (f), (g), 
(h), and (i) respectively; 

(5) by inserting after subsection (b), as amend-
ed, the following: 

‘‘(c) ELIGIBILITY.— 
‘‘(1) ELIGIBLE FAMILIES.—A family is eligible 

to participate in a local Family Self-Sufficiency 
program under this section if— 

‘‘(A) at least 1 household member seeks to be-
come and remain employed in suitable employ-
ment or to increase earnings; and 

‘‘(B) the household member receives direct as-
sistance under section 8 or resides in a unit as-
sisted under section 8 or 9. 

‘‘(2) ELIGIBLE ENTITIES.—The following enti-
ties are eligible to administer a local Family 
Self-Sufficiency program under this section: 

‘‘(A) A public housing agency administering 
housing assistance to or on behalf of an eligible 
family under section 8 or 9. 

‘‘(B) The owner or sponsor of a multifamily 
property receiving project-based rental assist-
ance under section 8, in accordance with the re-
quirements under subsection (l).’’; 

(6) in subsection (d), as so redesignated— 
(A) in paragraph (1)— 
(i) by striking ‘‘public housing agency’’ the 

first time it appears and inserting ‘‘eligible enti-
ty’’; 

(ii) in the first sentence, by striking ‘‘each 
leaseholder receiving assistance under the cer-
tificate and voucher programs of the public 
housing agency under section 8 or residing in 
public housing administered by the agency’’ and 
inserting ‘‘a household member of an eligible 
family’’; and 

(iii) by striking the third sentence and insert-
ing the following: ‘‘Housing assistance may not 
be terminated as a consequence of either suc-
cessful completion of the contract of participa-
tion or failure to complete such contract. A con-
tract of participation shall remain in effect until 
the participating family exits the Family Self- 
Sufficiency program upon successful graduation 
or expiration of the contract of participation, or 
for other good cause.’’; 

(B) in paragraph (2)— 
(i) in the matter preceding subparagraph 

(A)— 
(I) in the first sentence— 
(aa) by striking ‘‘A local program under this 

section’’ and inserting ‘‘An eligible entity’’; 
(bb) by striking ‘‘provide’’ and inserting ‘‘co-

ordinate’’; and 
(cc) by striking ‘‘to’’ and inserting ‘‘for’’; and 
(II) in the second sentence— 
(aa) by striking ‘‘provided during’’ and insert-

ing ‘‘coordinated for’’; 
(bb) by striking ‘‘under section 8 or residing in 

public housing’’ and inserting ‘‘pursuant to sec-
tion 8 or 9 and for the duration of the contract 
of participation’’; and 

(cc) by inserting ‘‘, but are not limited to’’ 
after ‘‘may include’’; 

(ii) in subparagraph (D), by inserting ‘‘or at-
tainment of a high school equivalency certifi-
cate’’ after ‘‘high school’’; 

(iii) by striking subparagraph (G); 
(iv) by redesignating subparagraphs (E), (F), 

and (J) as subparagraphs (F), (G), and (K) re-
spectively; 

(v) by inserting after subparagraph (D) the 
following: 

‘‘(E) education in pursuit of a post-secondary 
degree or certification;’’; 

(vi) in subparagraph (H), by inserting ‘‘finan-
cial literacy, such as training in financial man-
agement, financial coaching, and asset building, 
and’’ after ‘‘training in’’; 

(vii) in subparagraph (I), by striking ‘‘and’’ at 
the end; and 

(viii) by inserting after subparagraph (I) the 
following: 

‘‘(J) homeownership education and assistance; 
and’’; and 

(C) in paragraph (3)— 
(i) in the first sentence, by inserting ‘‘the first 

recertification of income after’’ after ‘‘not later 
than 5 years after’’; and 

(ii) in the second sentence— 
(I) by striking ‘‘public housing agency’’ and 

inserting ‘‘eligible entity’’; and 
(II) by striking ‘‘of the agency’’; 
(D) by amending paragraph (4) to read as fol-

lows: 
‘‘(4) EMPLOYMENT.—The contract of participa-

tion shall require 1 household member of the 
participating family to seek and maintain suit-
able employment.’’; and 

(E) by adding at the end the following: 
‘‘(5) NONPARTICIPATION.—Assistance under 

section 8 or 9 for a family that elects not to par-
ticipate in a Family Self-Sufficiency program 
shall not be delayed by reason of such elec-
tion.’’; 

(7) in subsection (e), as so redesignated— 
(A) in paragraph (1), by striking ‘‘whose 

monthly adjusted income does not exceed 50 per-
cent’’ and all that follows through the period at 
the end of the third sentence and inserting 
‘‘shall be calculated under the rental provisions 
of section 3 or section 8(o), as applicable.’’; 

(B) in paragraph (2)— 
(i) by striking the first sentence and inserting 

the following: ‘‘For each participating family, 
an amount equal to any increase in the amount 
of rent paid by the family in accordance with 
the provisions of section 3 or 8(o), as applicable, 
that is attributable to increases in earned in-
come by the participating family, shall be placed 
in an interest-bearing escrow account estab-
lished by the eligible entity on behalf of the par-
ticipating family. Notwithstanding any other 
provision of law, an eligible entity may use 
funds it controls under section 8 or 9 for pur-
poses of making the escrow deposit for partici-
pating families assisted under, or residing in 
units assisted under, section 8 or 9, respectively, 
provided such funds are offset by the increase in 
the amount of rent paid by the participating 
family.’’; 

(ii) by striking the second sentence and insert-
ing the following: ‘‘All Family Self-Sufficiency 
programs administered under this section shall 
include an escrow account.’’; 
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(iii) in the fourth sentence, by striking ‘‘sub-

section (c)’’ and inserting ‘‘subsection (d)’’; and 
(iv) in the last sentence— 
(I) by striking ‘‘A public housing agency’’ and 

inserting ‘‘An eligible entity’’; and 
(II) by striking ‘‘the public housing agency’’ 

and inserting ‘‘such eligible entity’’; and 
(C) by amending paragraph (3) to read as fol-

lows: 
‘‘(3) FORFEITED ESCROW.—Any amount placed 

in an escrow account established by an eligible 
entity for a participating family as required 
under paragraph (2), that exists after the end of 
a contract of participation by a household mem-
ber of a participating family that does not qual-
ify to receive the escrow, shall be used by the el-
igible entity for the benefit of participating fam-
ilies in good standing.’’; 

(8) in subsection (f), as so redesignated, by 
striking ‘‘, unless the income of the family 
equals or exceeds 80 percent of the median in-
come of the area (as determined by the Secretary 
with adjustments for smaller and larger fami-
lies)’’; 

(9) in subsection (g), as so redesignated— 
(A) in paragraph (1)— 
(i) by striking ‘‘public housing agency’’ and 

inserting ‘‘eligible entity’’; 
(ii) by striking ‘‘the public housing agency’’ 

and inserting ‘‘such eligible entity’’; and 
(iii) by striking ‘‘subsection (g)’’ and inserting 

‘‘subsection (h)’’; and 
(B) in paragraph (2)— 
(i) by striking ‘‘public housing agency’’ and 

inserting ‘‘eligible entity’’ each place that term 
appears; 

(ii) by striking ‘‘or the Job Opportunities and 
Basic Skills Training Program under part F of 
title IV of the Social Security Act’’; 

(iii) by inserting ‘‘primary, secondary, and 
post-secondary’’ after ‘‘public and private’’; and 

(iv) in the second sentence, by inserting ‘‘and 
tenants served by the program’’ after ‘‘the unit 
of general local government’’; 

(10) in subsection (h), as so redesignated— 
(A) in paragraph (1)— 
(i) by striking ‘‘public housing agency’’ and 

inserting ‘‘eligible entity’’; 
(ii) by striking ‘‘participating in the’’ and in-

serting ‘‘carrying out a’’; and 
(iii) by striking ‘‘to the Secretary’’; 
(B) in paragraph (2)— 
(i) by striking ‘‘public housing agency’’ and 

inserting ‘‘eligible entity’’; 
(ii) by striking ‘‘subsection (f)’’ and inserting 

‘‘subsection (g)’’; 
(iii) by striking ‘‘residents of the public hous-

ing’’ and inserting ‘‘the current and prospective 
participants of the program’’; and 

(iv) by striking ‘‘or the Job Opportunities and 
Basic Skills Training Program under part F of 
title IV of the Social Security Act’’; and 

(C) in paragraph (3)— 
(i) in subparagraph (C)— 
(I) by striking ‘‘subsection (c)(2)’’ and insert-

ing ‘‘subsection (d)(2)’’; 
(II) by striking ‘‘provided to’’ and inserting 

‘‘coordinated on behalf of participating’’; 
(III) by inserting ‘‘direct’’ before ‘‘assist-

ance’’; and 
(IV) by striking ‘‘the section 8 and public 

housing programs’’ and inserting ‘‘sections 8 
and 9’’; 

(ii) in subparagraph (D)— 
(I) by striking ‘‘subsection (d)’’ and inserting 

‘‘subsection (e)’’; and 
(II) by striking ‘‘public housing agency’’ and 

inserting ‘‘eligible entity’’; 
(iii) in subparagraph (E), by striking ‘‘de-

liver’’ and inserting ‘‘coordinate’’; 
(iv) in subparagraph (H), by striking ‘‘the Job 

Opportunities and Basic Skills Training Pro-
gram under part F of title IV of the Social Secu-
rity Act and’’; and 

(v) in subparagraph (I), by striking ‘‘public 
housing or section 8 assistance’’ and inserting 
‘‘assistance under section 8 or 9’’; 

(11) by amending subsection (i), as so redesig-
nated, to read as follows: 

‘‘(i) FAMILY SELF-SUFFICIENCY AWARDS.— 
‘‘(1) IN GENERAL.—Subject to appropriations, 

the Secretary shall establish a formula by which 
annual funds shall be awarded or as otherwise 
determined by the Secretary for the costs in-
curred by an eligible entity in administering the 
Family Self-Sufficiency program under this sec-
tion. 

‘‘(2) ELIGIBILITY FOR AWARDS.—The award es-
tablished under paragraph (1) shall provide 
funding for family self-sufficiency coordinators 
as follows: 

‘‘(A) BASE AWARD.—An eligible entity serving 
25 or more participants in the Family Self-Suffi-
ciency program under this section is eligible to 
receive an award equal to the costs, as deter-
mined by the Secretary, of 1 full-time family 
self-sufficiency coordinator position. The Sec-
retary may, by regulation or notice, determine 
the policy concerning the award for an eligible 
entity serving fewer than 25 such participants, 
including providing prorated awards or allow-
ing such entities to combine their programs 
under this section for purposes of employing a 
coordinator. 

‘‘(B) ADDITIONAL AWARD.—An eligible entity 
that meets performance standards set by the 
Secretary is eligible to receive an additional 
award sufficient to cover the costs of filling an 
additional family self-sufficiency coordinator 
position if such entity has 75 or more partici-
pating families, and an additional coordinator 
for each additional 50 participating families, or 
such other ratio as may be established by the 
Secretary based on the award allocation evalua-
tion under subparagraph (E). 

‘‘(C) STATE AND REGIONAL AGENCIES.—For 
purposes of calculating the award under this 
paragraph, each administratively distinct part 
of a State or regional eligible entity may be 
treated as a separate agency. 

‘‘(D) DETERMINATION OF NUMBER OF COORDI-
NATORS.—In determining whether an eligible en-
tity meets a specific threshold for funding pur-
suant to this paragraph, the Secretary shall 
consider the number of participants enrolled by 
the eligible entity in its Family Self-Sufficiency 
program as well as other criteria determined by 
the Secretary. 

‘‘(E) AWARD ALLOCATION EVALUATION.—The 
Secretary shall submit to Congress a report eval-
uating the award allocation under this sub-
section, and make recommendations based on 
this evaluation and other related findings to 
modify such allocation, within 4 years after the 
date of enactment of the Economic Growth, Reg-
ulatory Relief, and Consumer Protection Act, 
and not less frequently than every 4 years there-
after. The report requirement under this sub-
paragraph shall terminate after the Secretary 
has submitted 2 such reports to Congress. 

‘‘(3) RENEWALS AND ALLOCATION.— 
‘‘(A) IN GENERAL.—Funds allocated by the 

Secretary under this subsection shall be allo-
cated in the following order of priority: 

‘‘(i) FIRST PRIORITY.—Renewal of the full cost 
of all coordinators in the previous year at each 
eligible entity with an existing Family Self-Suf-
ficiency program that meets applicable perform-
ance standards set by the Secretary. 

‘‘(ii) SECOND PRIORITY.—New or incremental 
coordinator funding authorized under this sec-
tion. 

‘‘(B) GUIDANCE.—If the first priority, as de-
scribed in subparagraph (A)(i), cannot be fully 
satisfied, the Secretary may prorate the funding 
for each eligible entity, as long as— 

‘‘(i) each eligible entity that has received 
funding for at least 1 part-time coordinator in 
the prior fiscal year is provided sufficient fund-
ing for at least 1 part-time coordinator as part 
of any such proration; and 

‘‘(ii) each eligible entity that has received 
funding for at least 1 full-time coordinator in 
the prior fiscal year is provided sufficient fund-
ing for at least 1 full-time coordinator as part of 
any such proration. 

‘‘(4) RECAPTURE OR OFFSET.—Any awards al-
located under this subsection by the Secretary 

in a fiscal year that have not been spent by the 
end of the subsequent fiscal year or such other 
time period as determined by the Secretary may 
be recaptured by the Secretary and shall be 
available for providing additional awards pur-
suant to paragraph (2)(B), or may be offset as 
determined by the Secretary. Funds appro-
priated pursuant to this section shall remain 
available for 3 years in order to facilitate the re- 
use of any recaptured funds for this purpose. 

‘‘(5) PERFORMANCE REPORTING.—Programs 
under this section shall be required to report the 
number of families enrolled and graduated, the 
number of established escrow accounts and posi-
tive escrow balances, and any other information 
that the Secretary may require. Program per-
formance shall be reviewed periodically as deter-
mined by the Secretary. 

‘‘(6) INCENTIVES FOR INNOVATION AND HIGH 
PERFORMANCE.—The Secretary may reserve up 
to 5 percent of the amounts made available 
under this subsection to provide support to or 
reward Family Self-Sufficiency programs based 
on the rate of successful completion, increased 
earned income, or other factors as may be estab-
lished by the Secretary.’’; 

(12) in subsection (j)— 
(A) by striking ‘‘public housing agency’’ and 

inserting ‘‘eligible entity’’; 
(B) by striking ‘‘public housing’’ before 

‘‘units’’; 
(C) by striking ‘‘in public housing projects ad-

ministered by the agency’’; 
(D) by inserting ‘‘or coordination’’ after ‘‘pro-

vision’’; and 
(E) by striking the last sentence; 
(13) in subsection (k), by striking ‘‘public 

housing agencies’’ and inserting ‘‘eligible enti-
ties’’; 

(14) by striking subsection (n); 
(15) by striking subsection (o); 
(16) by redesignating subsections (l) and (m) 

as subsections (m) and (n), respectively; 
(17) by inserting after subsection (k) the fol-

lowing: 
‘‘(l) PROGRAMS FOR TENANTS IN PRIVATELY 

OWNED PROPERTIES WITH PROJECT-BASED AS-
SISTANCE.— 

‘‘(1) VOLUNTARY AVAILABILITY OF FSS PRO-
GRAM.—The owner of a privately owned prop-
erty may voluntarily make a Family Self-Suffi-
ciency program available to the tenants of such 
property in accordance with procedures estab-
lished by the Secretary. Such procedures shall 
permit the owner to enter into a cooperative 
agreement with a local public housing agency 
that administers a Family Self-Sufficiency pro-
gram or, at the owner’s option, operate a Family 
Self-Sufficiency program on its own or in part-
nership with another owner. An owner, who 
voluntarily makes a Family Self-Sufficiency 
program available pursuant to this subsection, 
may access funding from any residual receipt 
accounts for the property to hire a family self- 
sufficiency coordinator or coordinators for their 
program. 

‘‘(2) COOPERATIVE AGREEMENT.—Any coopera-
tive agreement entered into pursuant to para-
graph (1) shall require the public housing agen-
cy to open its Family Self-Sufficiency program 
waiting list to any eligible family residing in the 
owner’s property who resides in a unit assisted 
under project-based rental assistance. 

‘‘(3) TREATMENT OF FAMILIES ASSISTED UNDER 
THIS SUBSECTION.—A public housing agency that 
enters into a cooperative agreement pursuant to 
paragraph (1) may count any family partici-
pating in its Family Self-Sufficiency program as 
a result of such agreement as part of the cal-
culation of the award under subsection (i). 

‘‘(4) ESCROW.— 
‘‘(A) COOPERATIVE AGREEMENT.—A coopera-

tive agreement entered into pursuant to para-
graph (1) shall provide for the calculation and 
tracking of the escrow for participating resi-
dents and for the owner to make available, upon 
request of the public housing agency, escrow for 
participating residents, in accordance with 
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paragraphs (2) and (3) of subsection (e), residing 
in units assisted under section 8. 

‘‘(B) CALCULATION AND TRACKING BY OWNER.— 
The owner of a privately owned property who 
voluntarily makes a Family Self-Sufficiency 
program available pursuant to paragraph (1) 
shall calculate and track the escrow for partici-
pating residents and make escrow for partici-
pating residents available in accordance with 
paragraphs (2) and (3) of subsection (e). 

‘‘(5) EXCEPTION.—This subsection shall not 
apply to properties assisted under section 
8(o)(13). 

‘‘(6) SUSPENSION OF ENROLLMENT.—In any 
year, the Secretary may suspend the enrollment 
of new families in Family Self-Sufficiency pro-
grams under this subsection based on a deter-
mination that insufficient funding is available 
for this purpose.’’; 

(18) in subsection (m), as so redesignated— 
(A) in paragraph (1)— 
(i) in the first sentence, by striking ‘‘Each 

public housing agency’’ and inserting ‘‘Each eli-
gible entity’’; 

(ii) in the second sentence, by striking ‘‘The 
report shall include’’ and inserting ‘‘The con-
tents of the report shall include’’; and 

(iii) in subparagraph (D)— 
(I) by striking ‘‘public housing agency’’ and 

inserting ‘‘eligible entity’’; and 
(II) by striking ‘‘local’’; and 
(B) in paragraph (2), by inserting ‘‘and de-

scribing any additional research needs of the 
Secretary to evaluate the effectiveness of the 
program’’ after ‘‘under paragraph (1)’’; 

(19) in subsection (n), as so redesignated, by 
striking ‘‘may’’ and inserting ‘‘shall’’; and 

(20) by adding at the end the following: 
‘‘(o) DEFINITIONS.—In this section: 
‘‘(1) ELIGIBLE ENTITY.—The term ‘eligible enti-

ty’ means an entity that meets the requirements 
under subsection (c)(2) to administer a Family 
Self-Sufficiency program under this section. 

‘‘(2) ELIGIBLE FAMILY.—The term ‘eligible 
family’ means a family that meets the require-
ments under subsection (c)(1) to participate in 
the Family Self-Sufficiency program under this 
section. 

‘‘(3) PARTICIPATING FAMILY.—The term ‘par-
ticipating family’ means an eligible family that 
is participating in the Family Self-Sufficiency 
program under this section.’’. 

(b) EFFECTIVE DATE.—Not later than 360 days 
after the date of enactment of this Act, the Sec-
retary of Housing and Urban Development shall 
issue regulations to implement this section and 
any amendments made by this section, and this 
section and any amendments made by this sec-
tion shall take effect upon such issuance. 
SEC. 307. REHABILITATION OF QUALIFIED EDU-

CATION LOANS. 
(a) IN GENERAL.—Section 623(a)(1) of the Fair 

Credit Reporting Act (15 U.S.C. 1681s–2(a)(1)) is 
amended by adding at the end the following: 

‘‘(E) REHABILITATION OF QUALIFIED EDU-
CATION LOANS.— 

‘‘(i) IN GENERAL.—Notwithstanding any other 
provision of this section, a consumer may re-
quest a financial institution to remove from a 
consumer report a reported default regarding a 
qualified education loan, and such information 
shall not be considered inaccurate, if— 

‘‘(I) the financial institution chooses to offer 
a loan rehabilitation program which includes, 
without limitation, a requirement of the con-
sumer to make consecutive on-time monthly 
payments in a number that demonstrates, in the 
assessment of the financial institution offering 
the loan rehabilitation program, a renewed abil-
ity and willingness to repay the loan; and 

‘‘(II) the requirements of the loan rehabilita-
tion program described in subclause (I) are suc-
cessfully met. 

‘‘(ii) BANKING AGENCIES.— 
‘‘(I) IN GENERAL.—If a financial institution is 

supervised by a Federal banking agency, the fi-
nancial institution shall seek written approval 
concerning the terms and conditions of the loan 

rehabilitation program described in clause (i) 
from the appropriate Federal banking agency. 

‘‘(II) FEEDBACK.—An appropriate Federal 
banking agency shall provide feedback to a fi-
nancial institution within 120 days of a request 
for approval under subclause (I). 

‘‘(iii) LIMITATION.— 
‘‘(I) IN GENERAL.—A consumer may obtain the 

benefits available under this subsection with re-
spect to rehabilitating a loan only 1 time per 
loan. 

‘‘(II) RULE OF CONSTRUCTION.—Nothing in 
this subparagraph may be construed to require 
a financial institution to offer a loan rehabilita-
tion program or to remove any reported default 
from a consumer report as a consideration of a 
loan rehabilitation program, except as described 
in clause (i). 

‘‘(iv) DEFINITIONS.—For purposes of this sub-
paragraph— 

‘‘(I) the term ‘appropriate Federal banking 
agency’ has the meaning given the term in sec-
tion 3 of the Federal Deposit Insurance Act (12 
U.S.C. 1813); and 

‘‘(II) the term ‘qualified education loan’ has 
the meaning given the term in section 221(d) of 
the Internal Revenue Code of 1986.’’. 

(b) GAO STUDY.— 
(1) STUDY.—The Comptroller General of the 

United States shall conduct a study, in con-
sultation with the appropriate Federal banking 
agencies, regarding— 

(A) the implementation of subparagraph (E) of 
section 623(a)(1) of the Fair Credit Reporting 
Act (15 U.S.C. 1681s–2(a)(1)) (referred to in this 
paragraph as ‘‘the provision’’), as added by sub-
section (a); 

(B) the estimated operational, compliance, 
and reporting costs associated with the require-
ments of the provision; 

(C) the effects of the requirements of the pro-
vision on the accuracy of credit reporting; 

(D) the risks to safety and soundness, if any, 
created by the loan rehabilitation programs de-
scribed in the provision; and 

(E) a review of the effectiveness and impact 
on the credit of participants in any loan reha-
bilitation programs described in the provision 
and whether such programs improved the ability 
of participants in the programs to access credit 
products. 

(2) REPORT.—Not later than 1 year after the 
date of enactment of this Act, the Comptroller 
General of the United States shall submit to 
Congress a report that contains all findings and 
determinations made in conducting the study re-
quired under paragraph (1). 
TITLE IV—TAILORING REGULATIONS FOR 

CERTAIN BANK HOLDING COMPANIES 
SEC. 401. ENHANCED SUPERVISION AND PRUDEN-

TIAL STANDARDS FOR CERTAIN 
BANK HOLDING COMPANIES. 

(a) IN GENERAL.—Section 165 of the Finan-
cial Stability Act of 2010 (12 U.S.C. 5365) is 
amended— 

(1) in subsection (a)— 
(A) in paragraph (1), in the matter pre-

ceding subparagraph (A), by striking 
‘‘$50,000,000,000’’ and inserting 
‘‘$250,000,000,000’’; and 

(B) in paragraph (2)— 
(i) in subparagraph (A), by striking ‘‘may’’ 

and inserting ‘‘shall’’; 
(ii) in subparagraph (B), by striking 

‘‘$50,000,000,000’’ and inserting ‘‘the applica-
ble threshold’’; and 

(iii) by adding at the end the following: 
‘‘(C) RISKS TO FINANCIAL STABILITY AND 

SAFETY AND SOUNDNESS.—The Board of Gov-
ernors may by order or rule promulgated 
pursuant to section 553 of title 5, United 
States Code, apply any prudential standard 
established under this section to any bank 
holding company or bank holding companies 
with total consolidated assets equal to or 
greater than $100,000,000,000 to which the pru-
dential standard does not otherwise apply 
provided that the Board of Governors— 

‘‘(i) determines that application of the pru-
dential standard is appropriate— 

‘‘(I) to prevent or mitigate risks to the fi-
nancial stability of the United States, as de-
scribed in paragraph (1); or 

‘‘(II) to promote the safety and soundness 
of the bank holding company or bank hold-
ing companies; and 

‘‘(ii) takes into consideration the bank 
holding company’s or bank holding compa-
nies’ capital structure, riskiness, com-
plexity, financial activities (including finan-
cial activities of subsidiaries), size, and any 
other risk-related factors that the Board of 
Governors deems appropriate.’’; 

(2) in subsection (b)(1)— 
(A) in subparagraph (A)(iv), by striking 

‘‘and credit exposure report’’; and 
(B) in subparagraph (B)(ii), by inserting ‘‘, 

including credit exposure reports’’ before the 
semicolon at the end; 

(3) in subsection (d)(2), in the matter pre-
ceding subparagraph (A), by striking ‘‘shall’’ 
and inserting ‘‘may’’; 

(4) in subsection (h)(2), by striking 
‘‘$10,000,000,000’’ each place that term ap-
pears and inserting ‘‘$50,000,000,000’’; 

(5) in subsection (i)— 
(A) in paragraph (1)(B)(i)— 
(i) by striking ‘‘3’’ and inserting ‘‘2’’; and 
(ii) by striking ‘‘, adverse,’’; and 
(B) in paragraph (2) ø(A)¿— 
(i) in subparagraph (A)— 
ø(i)¿(I) in the first sentence, by striking 

‘‘semiannual’’ and inserting ‘‘periodic’’; and 
ø(ii)¿(II) in the second sentence— 
ø(I)¿(aa) by striking ‘‘$10,000,000,000’’ and 

inserting ‘‘$250,000,000,000’’; and 
ø(II)¿(bb) by striking ‘‘annual’’ and insert-

ing ‘‘periodic’’; and 
(ii) in subparagraph (C)(ii)— 
(I) by striking ‘‘3’’ and inserting ‘‘2’’; and 
(II) by striking ‘‘, adverse,’’; and 
(6) in subsection (j)(1), in the first sen-

tence, by striking ‘‘$50,000,000,000’’ and in-
serting ‘‘$250,000,000,000’’. 

(b) RULE OF CONSTRUCTION.—Nothing in 
subsection (a) shall be construed to limit— 

(1) the authority of the Board of Governors 
of the Federal Reserve System, in pre-
scribing prudential standards under section 
165 of the Financial Stability Act of 2010 (12 
U.S.C. 5365) or any other law, to tailor or dif-
ferentiate among companies on an individual 
basis or by category, taking into consider-
ation their capital structure, riskiness, com-
plexity, financial activities (including finan-
cial activities of their subsidiaries), size, and 
any other risk-related factors that the Board 
of Governors deems appropriate; or 

(2) the supervisory, regulatory, or enforce-
ment authority of an appropriate Federal 
banking agency to further the safe and sound 
operation of an institution under the super-
vision of the appropriate Federal banking 
agency. 

(c) TECHNICAL AND CONFORMING AMEND-
MENTS.— 

(1) FINANCIAL STABILITY ACT OF 2010.—The 
Financial Stability Act of 2010 (12 U.S.C. 5311 
et seq.) is amended— 

(A) in section 115(a)(2)(B) (12 U.S.C. 
5325(a)(2)(B)), by striking ‘‘$50,000,000,000’’ 
and inserting ‘‘the applicable threshold’’; 

(B) in section 116(a) (12 U.S.C. 5326(a)), in 
the matter preceding paragraph (1), by strik-
ing ‘‘$50,000,000,000’’ and inserting 
‘‘$250,000,000,000’’; 

(C) in section 121(a) (12 U.S.C. ø5311(a)¿ 

5331(a)), in the matter preceding paragraph 
(1), by striking ‘‘$50,000,000,000’’ and inserting 
‘‘$250,000,000,000’’; 

(D) in section 155(d) (12 U.S.C. 5345(d)), by 
striking ‘‘50,000,000,000’’ and inserting 
‘‘$250,000,000,000’’; 

(E) in section 163(b) (12 U.S.C. 5363(b)), by 
striking ‘‘$50,000,000,000’’ each place that 
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term appears and inserting ‘‘$250,000,000,000’’; 
and 

(F) in section 164 (12 U.S.C. 5364), by strik-
ing ‘‘$50,000,000,000’’ and inserting 
‘‘$250,000,000,000’’. 

(2) FEDERAL RESERVE ACT.—Paragraph (2) 
of the second subsection (s) (relating to as-
sessments) of section 11 of the Federal Re-
serve Act (12 U.S.C. 248(s)(2)) is amended— 

(A) in subparagraph (A)— 
(i) by striking ‘‘$50,000,000,000’’ and insert-

ing ‘‘$250,000,000,000’’; and 
(ii) by inserting ‘‘and’’ after the semicolon 

at the end; 
(B) by striking subparagraph (B); and 
(C) by redesignating subparagraph (C) as 

subparagraph (B). 
(d) EFFECTIVE DATE.— 
(1) IN GENERAL.—Except as provided in 

paragraph (2), the amendments made by this 
section shall take effect on the date that is 
18 months after the date of enactment of this 
Act. 

(2) EXCEPTION.—Notwithstanding para-
graph (1), the amendments made by this sec-
tion shall take effect on the date of enact-
ment of this Act with respect to any bank 
holding company with total consolidated as-
sets of less than $100,000,000,000. 

(3) ADDITIONAL AUTHORITY.—Before the ef-
fective date described in paragraph (1), the 
Board of Governors of the Federal Reserve 
System may by order exempt any bank hold-
ing company with total consolidated assets 
of less than $250,000,000,000 from any pruden-
tial standard under section 165 of the Finan-
cial Stability Act of 2010 (12 U.S.C. 5365). 

(4) RULE OF CONSTRUCTION.—Nothing in this 
section shall be construed to prohibit the 
Board of Governors of the Federal Reserve 
System from issuing an order or rule making 
under section 165(a)(2)(C) of the Financial 
Stability Act of 2010 (12 U.S.C. 5365(a)(2)(C)), 
as added by this section, before the effective 
date described in paragraph (1). 

(e) SUPERVISORY STRESS TEST.—Beginning 
on the effective date described in subsection 
(d)(1), the Board of Governors of the Federal 
Reserve System shall, on a periodic basis, 
conduct supervisory stress tests of bank 
holding companies with total consolidated 
assets equal to or greater than 
$100,000,000,000 and total consolidated assets 
of ønot more¿ less than $250,000,000,000 to 
evaluate whether such bank holding compa-
nies have the capital, on a total consolidated 
basis, necessary to absorb losses as a result 
of adverse economic conditions. 

(f) GLOBAL SYSTEMICALLY IMPORTANT BANK 
HOLDING COMPANIES.—Any bank holding 
company, regardless of asset size, that has 
been identified as a global systemically im-
portant BHC under section 217.402 of title 12, 
Code of Federal Regulations, shall be consid-
ered a bank holding company with total con-
solidated assets equal to or greater than 
$250,000,000,000 with respect to the applica-
tion of standards or requirements under— 

(1) this section; 
(2) sections 116(a), 121(a), 155(d), 163(b), 164, 

and 165 of the Financial Stability Act of 2010 
(12 U.S.C. 5326(a), 5331(a), 5345(d), 5363(b), 5364, 
5365); and 

(3) paragraph (2)(A) of the second sub-
section (s) (relating to assessments) of sec-
tion 11 of the Federal Reserve Act (12 U.S.C. 
248(s)(2)). 
SEC. 402. SUPPLEMENTARY LEVERAGE RATIO 

FOR CUSTODIAL BANKS. 
(a) DEFINITION.—In this section, the term 

‘‘custodial bank’’ means any depository in-
stitution øor depository institution holding 
company for which the level of assets under 
custody is not less than 30 times the total 
consolidated assets of the depository institu-
tion or depository institution holding com-
pany, as applicable.¿ holding company pre-
dominantly engaged in custody, safekeeping, 

and asset servicing activities, including any in-
sured depository institution subsidiary of such a 
holding company. 

(b) REGULATIONS.— 
(1) DEFINITION.—In this subsection, the 

term ‘‘central bank’’ means— 
(A) the Federal Reserve System; 
(B) the European Central Bank; and 
(C) central banks of member countries of 

the Organisation for Economic Co-operation 
and Development, if— 

(i) the øcentral bank of such¿ member 
country has been assigned a zero percent 
risk weight under øthe final rule of the Of-
fice of the Comptroller of the Currency and 
Board of Governors of the Federal Reserve 
System entitled ‘‘Regulatory Capital Rules: 
Regulatory Capital, Implementation of Basel 
III, Capital Adequacy, Transition Provisions, 
Prompt Corrective Action, Standardized Ap-
proach for Risk-weighted Assets, Market 
Discipline and Disclosure Requirements, Ad-
vanced Approaches Risk-Based Capital Rule, 
and Market Risk Capital Rule’’ (78 Fed. Reg. 
62018 (October 11, 2013)) and the final rule of 
the Federal Deposit Insurance Corporation 
entitled ‘‘Regulatory Capital Rules: Regu-
latory Capital, Implementation of Basel III, 
Capital Adequacy, Transition Provisions, 
Prompt Corrective Action, Standardized Ap-
proach for Risk-Weighted Assets, Market 
Discipline and Disclosure Requirements, Ad-
vanced Approaches Risk-Based Capital Rule, 
and Market Risk Capital Rule’’ (79 Fed. Reg. 
20754 (April 14, 2014))¿ sections 3.32, 217.32, and 
324.32 of title 12, Code of Federal Regulations, 
or any successor regulation; and 

(ii) the sovereign debt of such member 
country is not in default or has not been in 
default during the previous 5 years. 

(2) REGULATIONS.—The appropriate Federal 
banking agencies shall promulgate regula-
tions to amend sections 3.10, 217.10, and 324.10 
of title 12, Code of Federal Regulations, to 
specify that— 

(A) subject to subparagraph (B), funds of a 
custodial bank that are deposited with a cen-
tral bank shall not be taken into account 
when calculating the supplementary lever-
age ratio as applied to the custodial bank; 
and 

(B) with respect to the funds described in 
subparagraph (A), any amount that exceeds 
the total value of deposits of the custodial 
bank that are linked to fiduciary or custo-
dial and safekeeping accounts shall be taken 
into account when calculating the supple-
mentary leverage ratio as applied to the cus-
todial bank. 

(c) RULE OF CONSTRUCTION.—Nothing in 
subsection (b) shall be construed to limit the 
authority of the appropriate Federal banking 
agencies to tailor or adjust the supple-
mentary leverage ratio or any other leverage 
ratio for any company that is not a custodial 
bank. 
SEC. 403. TREATMENT OF CERTAIN MUNICIPAL 

OBLIGATIONS. 
(a) IN GENERAL.—Section 18 of the Federal 

Deposit Insurance Act (12 U.S.C. 1828) is 
amended— 

(1) by moving subsection (z) so that it ap-
pears after subsection (y); and 

(2) by adding at the end the following: 
‘‘(aa) TREATMENT OF CERTAIN MUNICIPAL 

OBLIGATIONS.— 
‘‘(1) DEFINITIONS.—In this subsection— 
‘‘(A) the term ‘investment grade’, with re-

spect to an obligation, has the meaning 
given the term in section 1.2 of title 12, Code 
of Federal Regulations, or any successor 
thereto; 

‘‘(B) the term ‘liquid and readily-market-
able’ has the meaning given the term in sec-
tion 249.3 of title 12, Code of Federal Regula-
tions, or any successor thereto; and 

‘‘(C) the term ‘municipal obligation’ means 
an obligation of— 

‘‘(i) a State or any political subdivision 
thereof; or 

‘‘(ii) any agency or instrumentality of a 
State or any political subdivision thereof. 

‘‘(2) MUNICIPAL OBLIGATIONS.—For purposes 
of the final rule entitled ‘Liquidity Coverage 
Ratio: Liquidity Risk Measurement Stand-
ards’ (79 Fed. Reg. 61439 (October 10, 2014)), 
the final rule entitled ‘Liquidity Coverage 
Ratio: Treatment of U.S. Municipal Securi-
ties as High-Quality Liquid Assets’ (81 Fed. 
Reg. 21223 (April 11, 2016)), and any other reg-
ulation that incorporates a definition of the 
term ‘high-quality liquid asset’ or another 
substantially similar term, the appropriate 
Federal banking agencies shall treat a mu-
nicipal obligation as a high-quality liquid 
asset that is a level 2B liquid asset if that 
obligation is, as of the date of calculation— 

‘‘(A) liquid and readily-marketable; and 
‘‘(B) investment grade.’’. 
(b) AMENDMENT TO LIQUIDITY COVERAGE 

RATIO REGULATIONS.—Not later than 90 days 
after the date of enactment of this Act, the 
Federal Deposit Insurance Corporation, the 
Board of Governors of the Federal Reserve 
System, and the Comptroller of the Currency 
shall amend the final rule entitled ‘‘Liquid-
ity Coverage Ratio: Liquidity Risk Measure-
ment Standards’’ (79 Fed. Reg. 61439 (October 
10, 2014)) and the final rule entitled ‘‘Liquid-
ity Coverage Ratio: Treatment of U.S. Mu-
nicipal Securities as High-Quality Liquid As-
sets’’ (81 Fed. Reg. 21223 (April 11, 2016)) to 
implement the amendments made by this 
øAct¿ section. 

TITLE V—STUDIES 
SEC. 501. TREASURY REPORT ON RISKS OF 

CYBER THREATS. 
Not later than 1 year after the date of en-

actment of this Act, the Secretary of the 
Treasury shall submit to the Committee on 
Banking, Housing, and Urban Affairs of the 
Senate and the Committee on Financial 
Services of the House of Representatives a 
report on the risks of cyber threats to finan-
cial institutions and capital markets in the 
United States, including— 

(1) an assessment of the material risks of 
cyber threats to financial institutions and 
capital markets in the United States; 

(2) the impact and potential effects of ma-
terial cyber attacks on financial institutions 
and capital markets in the United States; 

(3) an analysis of how the appropriate Fed-
eral banking agencies and the Securities and 
Exchange Commission are addressing the 
material risks of cyber threats described in 
paragraph (1), including— 

(A) how the appropriate Federal banking 
agencies and the Securities and Exchange 
Commission are assessing those threats; 

(B) how the appropriate Federal banking 
agencies and the Securities and Exchange 
Commission are assessing the cyber 
vulnerabilities and preparedness of financial 
institutions; 

(C) coordination amongst the appropriate 
Federal banking agencies and the Securities 
and Exchange Commission, and their coordi-
nation with other government agencies (in-
cluding with respect to regulations, exami-
nations, lexicon, duplication, and other regu-
latory tools); and 

(D) areas for improvement; and 
(4) a recommendation of whether any ap-

propriate Federal banking agency or the Se-
curities and Exchange Commission needs ad-
ditional legal authorities or resources to 
adequately assess and address the material 
risks of cyber threats described in paragraph 
(1), given the analysis required by paragraph 
(3). 
SEC. 502. SEC STUDY ON ALGORITHMIC TRADING. 

(a) IN GENERAL.—Not later than 18 months 
after the date of enactment of this Act, the 
staff of the Securities and Exchange Com-
mission shall submit to the Committee on 
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Banking, Housing, and Urban Affairs of the 
Senate and the Committee on Financial 
Services of the House of Representatives a 
report on the risks and benefits of algo-
rithmic trading in capital markets in the 
United States. 

(b) MATTERS REQUIRED TO BE INCLUDED.— 
The matters covered by the report required 
by subsection (a) shall include the following: 

(1) An assessment of the effect of algo-
rithmic trading in equity and debt markets 
in the United States on the provision of li-
quidity in stressed and normal market condi-
tions. 

(2) An assessment of the benefits and risks 
to equity and debt markets in the United 
States by algorithmic trading. 

(3) An analysis of whether the activity of 
algorithmic trading and entities that engage 
in algorithmic trading are subject to appro-
priate Federal supervision and regulation. 

(4) A recommendation of whether— 
(A) based on the analysis described in para-

graphs (1), (2), and (3), any changes should be 
made to regulations; and 

(B) the Securities and Exchange Commis-
sion needs additional legal authorities or re-
sources to effect the changes described in 
subparagraph (A). 
SEC. 503. GAO REPORT ON CONSUMER REPORT-

ING AGENCIES. 
(a) DEFINITIONS.—In this section, the terms 

‘‘consumer’’, ‘‘consumer report’’, and ‘‘con-
sumer reporting agency’’ have the meanings 
given those terms in section 603 of the Fair 
Credit Reporting Act (15 U.S.C. 1681a). 

(b) REPORT.—Not later than 1 year after the 
date of enactment of this Act, the Comptroller 
General of the United States shall submit to the 
Committee on Banking, Housing, and Urban Af-
fairs of the Senate and the Committee on Finan-
cial Services of the House of Representatives a 
comprehensive report that includes— 

(1) a review of the current legal and regu-
latory structure for consumer reporting agencies 
and an analysis of any gaps in that structure, 
including, in particular, the rulemaking, super-
visory, and enforcement authority of State and 
Federal agencies under the Fair Credit Report-
ing Act (15 U.S.C. 1681 et seq.), the Gramm- 
Leach-Bliley Act (Public Law 106–102; 113 Stat. 
1338), and any other relevant statutes; 

(2) a review of the process by which consumers 
can appeal and expunge errors on their con-
sumer reports; 

(3) a review of the causes of consumer report-
ing errors; 

(4) a review of the responsibilities of data fur-
nishers to ensure that accurate information is 
initially reported to consumer reporting agencies 
and to ensure that such information continues 
to be accurate; 

(5) a review of data security relating to con-
sumer reporting agencies and their efforts to 
safeguard consumer data; 

(6) a review of who has access to, and may 
use, consumer reports; 

(7) a review of who has control or ownership 
of a consumer’s credit data; 

(8) an analysis of— 
(A) which Federal and State regulatory agen-

cies supervise and enforce laws relating to how 
consumer reporting agencies protect consumer 
data; and 

(B) all laws relating to data security applica-
ble to consumer reporting agencies; and 

(9) recommendations to Congress on how to 
improve the consumer reporting system, includ-
ing legislative, regulatory, and industry-specific 
recommendations. 

The PRESIDING OFFICER. The Sen-
ator from Idaho. 

COMMITTEE-REPORTED AMENDMENTS 
WITHDRAWN 

Mr. CRAPO. Mr. President, I have 
polled the committee, and on behalf of 

the committee, I withdraw the com-
mittee-reported amendments. 

The PRESIDING OFFICER. The com-
mittee-reported amendments are with-
drawn. 

The majority leader. 
AMENDMENT NO. 2151 

(Purpose: In the nature of a substitute) 

Mr. MCCONNELL. Mr. President, I 
call up the Crapo substitute amend-
ment No. 2151. 

The PRESIDING OFFICER. The 
clerk will report. 

The senior assistant legislative clerk 
read as follows: 

The Senator from Kentucky [Mr. MCCON-
NELL], for Mr. CRAPO, proposes an amend-
ment numbered 2151. 

Mr. MCCONNELL. I ask unanimous 
consent that the reading of the amend-
ment be dispensed with. 

The PRESIDING OFFICER. Without 
objection, it is so ordered. 

(The amendment is printed in today’s 
RECORD under ‘‘Text of Amendments.’’) 

The PRESIDING OFFICER. The Sen-
ator from Idaho. 

AMENDMENT NO. 2152 TO AMENDMENT NO. 2151 
Mr. CRAPO. Mr. President, I call up 

amendment No. 2152. 
The PRESIDING OFFICER. The 

clerk will report. 
The senior assistant legislative clerk 

read as follows: 
The Senator from Idaho [Mr. CRAPO] pro-

poses an amendment numbered 2152 to 
amendment No. 2151. 

Mr. CRAPO. I ask unanimous consent 
that the reading of the amendment be 
dispensed with. 

The PRESIDING OFFICER. Without 
objection, it is so ordered. 

The amendment is as follows: 
(Purpose: To improve the bill) 

On page 192, line 13, strike ‘‘1 year’’ and in-
sert ‘‘15 months’’. 

The PRESIDING OFFICER. The ma-
jority leader. 

f 

EXECUTIVE SESSION 

EXECUTIVE CALENDAR 

Mr. MCCONNELL. Mr. President, I 
ask unanimous consent that the Sen-
ate proceed to executive session for the 
en bloc consideration of the following 
nominations: Executive Calendar Nos. 
688 and 689. 

The PRESIDING OFFICER. Without 
objection, it is so ordered. 

The clerk will report the nomina-
tions en bloc. 

The bill clerk read the nominations 
of Michael Rigas, of Massachusetts, to 
be Deputy Director of the Office of Per-
sonnel Management; and Jeff Tien Han 
Pon, of Virginia, to be Director of the 
Office of Personnel Management for a 
term of four years. 

Thereupon, the Senate proceeded to 
consider the nominations en bloc. 

Mr. MCCONNELL. Mr. President, I 
ask unanimous consent that the Sen-
ate vote on the nominations en bloc 
with no intervening action or debate; 

that if confirmed, the motions to re-
consider be considered made and laid 
upon the table en bloc; that the Presi-
dent be immediately notified of the 
Senate’s action; that no further mo-
tions be in order; and that any state-
ments relating to the nominations be 
printed in the RECORD. 

The PRESIDING OFFICER. Without 
objection, it is so ordered. 

The question is, Will the Senate ad-
vise and consent to the Rigas and Pon 
nominations en bloc? 

The nominations were confirmed en 
bloc. 

f 

EXECUTIVE CALENDAR 

Mr. MCCONNELL. Mr. President, I 
ask unanimous consent that the Sen-
ate proceed to the en bloc consider-
ation of the following nominations: Ex-
ecutive Calendar Nos. 695, 696, 716, 717, 
718, and 719. 

The PRESIDING OFFICER. Without 
objection, it is so ordered. 

The clerk will report the nomina-
tions en bloc. 

The bill clerk read the nominations 
of McGregor W. Scott, of California, to 
be United States Attorney for the 
Eastern District of California for the 
term of four years; Gary G. Schofield, 
of Nevada, to be United States Marshal 
for the District of Nevada for the term 
of four years; Billy J. Williams, of Or-
egon, to be United States Attorney for 
the District of Oregon for the term of 
four years; Mark S. James, of Missouri, 
to be United States Marshal for the 
Western District of Missouri for the 
term of four years; Daniel C. Mosteller, 
of South Dakota, to be United States 
Marshal for the District of South Da-
kota for the term of four years; and 
Jesse Seroyer, Jr., of Alabama, to be 
United States Marshal for the Middle 
District of Alabama for the term of 
four years. 

Thereupon, the Senate proceeded to 
consider the nominations en bloc. 

Mr. MCCONNELL. I ask unanimous 
consent that the Senate vote on the 
nominations en bloc with no inter-
vening action or debate; that if con-
firmed, the motions to reconsider be 
considered made and laid upon the 
table en bloc; that the President be im-
mediately notified of the Senate’s ac-
tion; that no further motions be in 
order; that any statements relating to 
the nominations be printed in the 
Record; and that the Senate then re-
sume legislative session. 

The PRESIDING OFFICER. Is there 
objection? 

Without objection, it is so ordered. 
The question is, Will the Senate ad-

vise and consent to the Scott, 
Schofield, Williams, James, Mosteller, 
and Seroyer nominations en bloc? 

The nominations were confirmed en 
bloc. 

f 

LEGISLATIVE SESSION 

The PRESIDING OFFICER. The Sen-
ate will now resume legislative session. 
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MORNING BUSINESS 

Mr. MCCONNELL. Mr. President, I 
ask unanimous consent that the Sen-
ate be in a period of morning business, 
with Senators permitted to speak 
therein for up to 10 minutes each. 

The PRESIDING OFFICER. Without 
objection, it is so ordered. 

f 

ARMS SALES NOTIFICATION 

Mr. CORKER. Mr. President, section 
36(b) of the Arms Export Control Act 
requires that Congress receive prior no-
tification of certain proposed arms 
sales as defined by that statute. Upon 
such notification, the Congress has 30 
calendar days during which the sale 
may be reviewed. The provision stipu-
lates that, in the Senate, the notifica-
tion of proposed sales shall be sent to 
the chairman of the Senate Foreign 
Relations Committee. 

In keeping with the committee’s in-
tention to see that relevant informa-
tion is available to the full Senate, I 
ask unanimous consent to have printed 
in the RECORD the notifications which 
have been received. If the cover letter 
references a classified annex, then such 
annex is available to all Senators in 
the office of the Foreign Relations 
Committee, room SD–423. 

There being no objection, the mate-
rial was ordered to be printed in the 
RECORD, as follows: 

DEFENSE SECURITY 
COOPERATION AGENCY, 

Arlington, VA. 
Hon. BOB CORKER, 
Chairman, Committee on Foreign Relations, 
U.S. Senate, Washington, DC. 

DEAR MR. CHAIRMAN: Pursuant to the re-
porting requirements of Section 36(b)(1) of 
the Arms Export Control Act, as amended, 
we are forwarding herewith Transmittal No. 
17–20, concerning the Navy’s proposed Let-
ter(s) of Offer and Acceptance to the Govern-
ment of the United Arab Emirates for de-
fense articles and services estimated to cost 
$270.4 million. After this letter is delivered 
to your office, we plan to issue a news re-
lease to notify the public of this proposed 
sale. 

Sincerely, 
CHARLES W. HOOPER, 

Lieutenant General, USA, Director. 
Enclosures. 

TRANSMITTAL NO. 17–20 
Notice of Proposed Issuance of Letter of 

Offer Pursuant to Section 36(b)(1) of the 
Arms Export Control Act, as amended 

(i) Prospective Purchaser: Government of 
the United Arab Emirates (UAE). 

(ii) Total Estimated Value: 
Major Defense Equipment* $240.0 million. 
Other $30.4 million. 
Total $270.4 million. 
(iii) Description and Quantity or Quantities 

of Articles or Services under Consideration for 
Purchase: 

Major Defense Equipment (MDE): 
Three hundred (300) AIM–9X–2 Sidewinder 

Block II Missiles. 
Forty (40) AIM–9X–2 Sidewinder Captive 

Air Training Missiles (CATMs). 
Thirty (30) AIM–9X–2 Sidewinder Block II 

Tactical Guidance Units. 
Fifteen (15) AIM–9X–2 CATM Guidance 

Units. 
Non-MDE includes: Also includes con-

tainers, spares, support equipment and mis-

sile support, U.S. Government and con-
tractor technical assistance and other re-
lated logistics support, and other associated 
support equipment and services. 

(iv) Military Department: Navy (ABJ). 
(v) Prior Related Cases, if any: AE–P–AAL 

(AIM–9M); and AE–P–ABA (AIM–9–X2 (pre-
viously notified and offered but the customer 
allowed the LOA to expire)). 

(vi) Sales Commission, Fee, etc., Paid, Of-
fered, or Agreed to be Paid: None. 

(vii) Sensitivity of Technology Contained in 
the Defense Article or Defense Services Proposed 
to be Sold: See Attached Annex. 

(viii) Date Report Delivered to Congress: 
March 7, 2018. 

*As defined in Section 47(6) of the Arms 
Export Control Act. 

POLICY JUSTIFICATION 
Government of the United Arab Emirates 

(UAE)—AIM–9X–2 Sidewinder Block II Mis-
siles 
The UAE has requested the possible sale of 

three hundred (300) AIM–9X–2 Sidewinder 
Block II missiles, forty (40) AIM–9X–2 Side-
winder Captive Air Training Missiles 
(CATMs), thirty (30) AIM–9X–2 Block II Tac-
tical guidance units, fifteen (15) AIM–9X–2 
CATM guidance units, containers, spares, 
support equipment and missile support, U.S. 
Government and contractor technical assist-
ance and other related logistics support, and 
other associated support equipment and 
services. The total estimated cost is $270.4 
million. 

This proposed sale will support the foreign 
policy and national security objectives of 
the United States by helping to improve the 
security of a friendly country which has 
been, and continues to be, an important 
force for political stability and economic 
progress in the Middle East. 

This potential sale will improve the UAE’s 
capability to meet current and future 
threats and provide an enhanced capability 
for its Air Force. The UAE will use the en-
hanced capability to strengthen its home-
land defense. The UAE will have no difficulty 
absorbing this equipment into its armed 
forces. 

The proposed sale of this equipment and 
support does not alter the basic military bal-
ance in the region. 

The prime contractor will be Raytheon 
Missile Systems Company, Tucson, AZ. 
There are no known offset agreements pro-
posed in connection with this potential sale. 

Implementation of this proposed sale will 
require U.S. Government or contractor rep-
resentatives to travel to the UAE on a tem-
porary basis for program technical support 
and management oversight. 

There will be no adverse impact on U.S. de-
fense readiness as a result of this proposed 
sale. 

TRANSMITTAL NO. 17–20 
Notice of Proposed Issuance of Letter of 

Offer Pursuant to Section 36(b)(1) of the 
Arms Export Control Act 

Annex Item No. vii 
(vii) Sensitivity of Technology: 
1. The AIM–9X–2 Sidewinder Block II mis-

sile represents a substantial increase in mis-
sile acquisition and kinematics performance 
over the AIM–9M and replaces the AIM–9X 
Block I missile configuration. The missile 
includes a high off-boresight seeker, en-
hanced countermeasure rejection capability, 
low drag/high angle of attack airframe and 
the ability to integrate the Helmet Mounted 
Cueing System. The software algorithms are 
the most sensitive portion of the AIM–9X–2 
missile. The software continues to be modi-
fied via a Pre-Planned Product Improvement 
(P3I) program in order to improve its 
counter-countermeasure capabilities. No 

software source code or algorithms will be 
released. The missile is classified as CON-
FIDENTIAL. 

2. The AIM–9X–2 Sidewinder Block II mis-
sile will result in the transfer of sensitive 
technology and information. The equipment, 
hardware, and documentation are classified 
CONFIDENTIAL. The software and oper-
ational performance are classified SECRET. 
The seeker/guidance control section and the 
target detector are CONFIDENTIAL and 
contain sensitive state-of-the-art tech-
nology. Manuals and technical documenta-
tion that are necessary or support oper-
ational use and organizational management 
are classified up to SECRET. Performance 
and operating logic of the counter-counter-
measures circuits are classified SECRET. 
The hardware, software, and data identified 
are classified to protect vulnerabilities, de-
sign and performance parameters and simi-
lar critical information. 

3. If a technologically advanced adversary 
were to obtain knowledge of the specific 
hardware and software elements, the infor-
mation could be used to develop counter-
measures that might reduce weapon system 
effectiveness or be used in the development 
of a system with similar advanced capabili-
ties. 

4. All defense articles and services listed in 
this transmittal have been authorized for re-
lease and export to the Government of the 
United Arab Emirates (UAE). 

DEFENSE SECURITY 
COOPERATION AGENCY, 

Arlington, VA. 
Hon. BOB CORKER, 
Chairman, Committee on Foreign Relations, 
U.S. Senate, Washington, DC. 

DEAR MR. CHAIRMAN: Pursuant to the re-
porting requirements of Section 36(b)(1) of 
the Arms Export Control Act, as amended, 
we are forwarding herewith Transmittal No. 
17–41, concerning the Air Force’s proposed 
Letter(s) of Offer and Acceptance to the Gov-
ernment of Qatar for defense articles and 
services estimated to cost $197 million. After 
this letter is delivered to your office, we plan 
to issue a news release to notify the public of 
this proposed sale. 

Sincerely, 
GREG M. KAUSNER, 

(For Charles W. Hooper, Lieutenant 
General, USA Director). 

Enclosures. 
TRANSMITTAL NO. 17–41 

Notice of Proposed Issuance of Letter of 
Offer Pursuant to Section 36(b)(1) of the 
Arms Export Control Act, as amended 

(i) Prospective Purchaser: Government of 
Qatar. 

(ii) Total Estimated Value: 
Major Defense Equipment: * $1 million. 
Other: $196 million. 
Total: $197 million. 
(iii) Description and Quantity or Quan-

tities of Articles or Services under Consider-
ation for Purchase: The Government of 
Qatar has requested to purchase equipment 
and support to upgrade the Qatari Emiri Air 
Force’s (QEAF) Air Operation Center (AOC), 
to include Link 16 network and classified 
networks integration, to enhance the per-
formance of integrated air defense planning 
and provide US-Qatari systems interoper-
ability. 

Major Defense Equipment (MDE): One (1) 
Multifunctional Information Distribution 
System (MIDS) Low Volume Terminal 
(LVT). 

Non-MDE: Also included are Global Posi-
tioning System (GPS) Selective Availability 
Anti-Spoofing Module (SAASM) Chips, Sim-
ple Key Loaders (SKL), High Assurance 
Internet Protocol Encryptors (HAIPE), 
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Ground Support System (GSS) components 
for Link–16, as well as the necessary infra-
structure construction, integration, installa-
tion, and sustainment services, cybersecu-
rity services, technical and support facili-
ties, COMSEC support, secure communica-
tions equipment, encryption devices, soft-
ware development, spare and repair parts, 
support and test equipment, publications and 
technical documentation, security certifi-
cation and accreditation, personnel training 
and training equipment, U.S. Government 
and contractor engineering, technical and lo-
gistics support services; and other related 
elements of logistical and program support. 

(iv) Military Department: Air Force (QA- 
D-DAG) 

(v) Prior Related Cases, if any: N/A 
(vi) Sales Commission, Fee, etc., Paid, Of-

fered, or Agreed to be Paid: None 
(vii) Sensitivity of Technology Contained 

in the Defense Article or Defense Services 
Proposed to be Sold: See Attached Annex 

(viii) Date Report Delivered to Congress: 
March 7, 2018. 

As defined in Section 47(6) of the Arms Ex-
port Control Act. 

POLICY JUSTIFICATION 
Qatar—Upgrade of Qatar Air Operations 

Center (AOC) 
The Government of Qatar has requested to 

purchase equipment and support to upgrade 
the Qatari Emiri Air Force’s (QEAF) Air Op-
eration Center (AOC) to enhance the per-
formance of integrated air defense planning 
and provide US-Qatari systems interoper-
ability. This sale includes: one (1) Multifunc-
tional Information Distribution System 
(MIDS) Low Volume Terminal (LVT), Global 
Positioning System (GPS) Selective Avail-
ability Anti-Spoofing Module (SAASM) 
chips, Simple Key Loaders (SKL), High As-
surance Internet Protocol Encryptors 
(HAIPE), Ground Support System (GSS) 
components for Link–16 as well as the nec-
essary infrastructure construction, integra-
tion, installation, and sustainment services, 
cybersecurity services, technical and support 
facilities, COMSEC support, secure commu-
nications equipment, encryption devices, 
software development, spare and repair 
parts, support and test equipment, publica-
tions and technical documentation, security 
certification and accreditation, personnel 
training and training equipment, U.S. Gov-
ernment and contractor engineering, tech-
nical and logistics support services; and 
other related elements of logistical and pro-
gram support. The estimated cost is $197 mil-
lion. 

This proposed sale will contribute to the 
foreign policy and national security of the 
United States by helping to improve the se-
curity of a friendly country that has been, 
and continues to be, an important force for 
political stability and economic progress in 
the Persian Gulf region. Our mutual defense 
interests anchor our relationship and the 
Qatar Emiri Air Force (QEAF) plays a pre-
dominant role in Qatar’s defense. 

The upgrade of the AOC will support the 
defensive capability of Qatar. The proposed 
sale will help strengthen Qatar’s capability 
to counter current and future threats in the 
region and reduce dependence on U.S. forces. 
Qatar will have no difficulty absorbing the 
required equipment and capability into its 
armed forces. 

The proposed sale of this equipment and 
support will not alter the basic military bal-
ance in the region. 

The prime contractor will be Raytheon, 
Waltham, MA. Qatar typically requests off-
sets. Any offset agreement will be defined in 
negotiations between Qatar and the con-
tractor. 

Implementation of this proposed sale will 
require the assignment of approximately five 

(5) additional U.S. Government and approxi-
mately fifteen (15) contractor representa-
tives to Qatar. 

There will be no adverse impact on U.S. de-
fense readiness as a result of this proposed 
sale. 

TRANSMITTAL NO. 17–41 
Notice of Proposed Issuance of Letter of 

Offer Pursuant to Section 36(b)(1) of the 
Arms Export Control Act 

Annex Item No. vii 
(vii) Sensitivity of Technology: 
1. The Multifunctional Information Dis-

tribution System-Low Volume Terminal 
(MIDS–LVT) is an advanced Link–16 com-
mand, control, communications, and intel-
ligence (C3I) system incorporating high-ca-
pacity, jam-resistant, digital communication 
links is used for exchange of near real-time 
tactical information, including both data 
and voice, among air, ground, and sea ele-
ments. The terminal hardware, publications, 
performance specifications, operational ca-
pability, parameters, vulnerabilities to coun-
termeasures, and software documentation 
are classified CONFIDENTIAL. The classi-
fied information to be provided consists of 
that which is necessary for the operation, 
maintenance, and repair (through inter-
mediate level) of the data link terminal, in-
stalled systems, and related software. 

2. A Global Positioning System (GPS) Se-
lective Availability Anti-Spoofing Module 
(SAASM) deploys anti-spoofing measures 
using cryptography to protect authorized 
users from false satellite signals generated 
by an enemy. Information revealing SAASM 
implementation details such as number or 
length of keying variables, circuit diagrams, 
specific quantitative measures, functions, 
and capabilities are classified SECRET. 

3. Software, hardware, and other data/in-
formation, which is classified or sensitive, is 
reviewed prior to release to protect system 
vulnerabilities, design data, and performance 
parameters. Some end-item hardware, soft-
ware, and other data identified above are 
classified at the CONFIDENTIAL and 
SECRET//RELEASABLE TO QATAR level. 
Potential compromise of these systems is 
controlled through management of the basic 
software programs of highly sensitive sys-
tems and software-controlled weapon sys-
tems on a case-by-case basis. 

4. If a technologically advanced adversary 
were to obtain knowledge of the specific 
hardware and software elements, the infor-
mation could be used to develop counter-
measures that might reduce weapon system 
effectiveness or be used in the development 
of a system with similar or advanced capa-
bilities. 

5. A determination has been made that 
Qatar can provide substantially the same de-
gree of protection for the sensitive tech-
nology being released as the U.S. Govern-
ment. This proposed sale is necessary to fur-
ther the U.S. foreign policy and national se-
curity objectives outlined in the Policy Jus-
tification. 

6. All defense articles and services listed on 
this transmittal are authorized for release 
and export to the Government of Qatar. 

f 

UNITED STATES-GUATEMALA 
BILATERAL RELATIONSHIP 

Mr. MENENDEZ. Mr. President, I 
wish to affirm the partnership between 
the United States and Guatemala. I 
also rise to speak to the crucial role 
the Guatemalan attorney general has 
in efforts to strengthen the rule of law 
and the importance of the selection of 
the country’s next attorney general. 

In addition to the important con-
tributions that more than 1 million 
Guatemalan Americans make to the 
United States, our two countries share 
a wide range of economic, social, and 
cultural linkages. In the past 2 years, 
Guatemalan President Jimmy Morales 
has emerged as a partner on U.S. for-
eign policy priorities. He has supported 
U.S. efforts to increase diplomatic 
pressure against Venezuelan President 
Nicolas Maduro in the face of the hu-
manitarian, economic, and political 
crisis in Venezuela. President Morales 
is also working to align Guatemalan 
foreign policy with the U.S. approach 
to the Middle East, both at the United 
Nations and by recently announcing 
that Guatemala will move its embassy 
to Jerusalem. 

Since 2014, I have supported increased 
U.S. assistance for Guatemala and the 
other Northern Triangle countries in 
order to address levels of violence and 
poverty that drive migration in the re-
gion. I believe that continued U.S. en-
gagement can be transformative for ef-
forts to increase security, strengthen 
democratic governance, support civil 
society, improve protections for human 
rights, and foster economic develop-
ment. However, we must recognize that 
these efforts would be futile without 
the work of Guatemala’s attorney gen-
eral. 

While President Morales made the 
commendable decision to increase the 
budget for Guatemala’s Public Min-
istry, which is overseen by the attor-
ney general, I am troubled by recent 
actions that run counter to the Min-
istry’s work. For the past 11 years, 
Guatemala has become an example in 
the fight against impunity. This is due, 
in no small part, to the work, commit-
ment, and determination of Guate-
mala’s attorneys general and the ef-
forts of the United Nations Inter-
national Commission Against Impunity 
in Guatemala—known by its Spanish 
acronym, CICIG—an independent inves-
tigative body that works closely with 
the Public Ministry. 

Since its creation in 2006, CICIG has 
worked with the Public Ministry to in-
vestigate and dismantle the criminal 
networks that seek to influence the 
Guatemalan state, while also helping 
increase the capacity of local judicial 
institutions. Such efforts have contrib-
uted to reducing Guatemala’s overall 
impunity rate for homicides from 95 
percent to 72 percent. These institu-
tions deserve our steadfast support so 
they can continue their progress build-
ing a safer and more prosperous Guate-
mala, which in turn contributes to a 
more stable hemisphere. The success of 
this model has served as a model for 
similar efforts in other countries. 

Although there has been tangible 
progress, much work remains, and Gua-
temala will continue to benefit from a 
sustained commitment to good govern-
ance and accountability. I worry recent 
actions signal a move in the wrong di-
rection, including the recent removal 
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of Interior Minister, including Fran-
cisco Rivas and the chief of Guate-
mala’s Internal Revenue Service, Juan 
Solorzano Foppa—both were key part-
ners of the Public Ministry and the 
CICIG. I was equally concerned about 
attempts last year to reform the Gua-
temalan penal code in a way that may 
complicate the prosecution of cases in-
volving illicit financing and commuted 
sentences for crimes such as extortion, 
trafficking, and sexual assault. I was 
truly shocked by President Morales’ 
attempt to expel CICIG commissioner, 
Ivan Velasquez, from Guatemala. The 
work of Commissioner Velasquez is 
highly regarded and attempting to re-
move him simply sends the wrong mes-
sage to those interested in Guatemala’s 
fight against impunity. 

These developments are deeply con-
cerning as Guatemala is in the process 
of selecting its next attorney general. 
It is imperative that the Morales ad-
ministration ensures a credible and ef-
ficient process in which all Guate-
malans can have faith. It is equally 
necessary that the nominating com-
mission responsible for selecting can-
didates conduct a transparent, merit- 
based process, guided by international 
standards. Most importantly, it is es-
sential that President Morales select a 
person with the best qualifications, 
professionalism, and impeccable eth-
ical standards to continue advancing 
an agenda that upholds the independ-
ence and impartiality of the institu-
tion. Here in the U.S. Senate, we will 
be following this process closely. 

During her visit to Guatemala, Am-
bassador Nikki Haley reaffirmed U.S. 
support for CICIG and Commissioner 
Velasquez, noting that it would be in 
President Morales’ best interest to con-
tinue support for the UN body and the 
commissioner. Ambassador Haley’s 
message builds on ongoing bipartisan 
efforts, including continued U.S. en-
gagement in Central America’s North-
ern Triangle, steadfast support for 
CICIG, and ensuring accountability for 
human rights abuses, when necessary, 
through the implementation of the 
Global Magnitsky Act. 

Yesterday, I had the chance to meet 
with Commissioner Velasquez and reaf-
firm my support for him and CICIG as 
they carry out their critical work. I re-
main committed to ensuring that the 
State Department, U.S. Agency for 
International Development, and the 
Treasury Department use all of our for-
eign policy tools to help strengthen 
democratic governance and the rule of 
law as we continue our support for the 
Guatemalan government and CICIG. 

Guatemala’s next attorney general 
must continue the courageous work of 
current Attorney General Thelma 
Aldana and former Attorney General 
Claudia Paz y Paz, whose efforts have 
been invaluable in the fight against 
impunity. Failure to do so would un-
dercut the commitment of prosecutors 
and judges who have done their work 
with professionalism and adherence to 
the law and whose efforts have pro-
duced tangible results. 

Promoting good governance and the 
rule of law in Guatemala is critical to 
building a resilient, secure, and pros-
perous nation for all Guatemalans. 
Guatemala has taken commendable 
steps in establishing itself as a leader 
on these and other critical issues in the 
hemisphere. It is my sincere belief that 
committing to these efforts will great-
ly contribute to overall stability and 
success to the region, including the 
United States. 

In closing, I urge President Morales 
to support the work of the Public Min-
istry and CICIG, so they are able to 
move forward with their important 
work without interference. I also en-
courage President Morales to continue 
his commitment to transparency and 
accountability, and to advancing his 
statement that, ‘‘the rule of law should 
always prevail.’’ 

f 

LITHUANIAN AND ESTONIAN 
CENTENNIALS 

Mr. GRASSLEY. Mr. President, the 
Senate Baltic Freedom Caucus has 
been without a Republican cochair. 

This is a critical time to show soli-
darity with our Baltic allies, given 
Russian aggression against Ukraine 
starting in 2014, following on Russian 
military intervention in the Republic 
of Georgia in 2008. 

It is also a significant milestone year 
for all three Baltic countries as they 
celebrate the 100th anniversary of their 
statehood. As such, it is important 
that the Baltic Freedom Caucus have 
its leadership in place. I have been a 
member of the Baltic Freedom Caucus 
for some time, and I have now agreed 
to be the Republican cochair, along 
with Senator DURBIN, who is the long-
time Democrat cochair. 

So, in my new capacity as cochair of 
the Senate Baltic Freedom Caucus, I 
would like to offer congratulations 
first to the Republic of Lithuania, 
which celebrated 100 years since the es-
tablishment of the modern Lithuanian 
state on February 16. 

I say the modern state because Lith-
uanians trace their country’s history 
to 1253. The Grand Duchy of Lithuania 
controlled a large amount of territory 
from the Baltic Sea to the Black Sea 
during medieval times. It later joined 
with Poland as the Polish-Lithuanian 
Commonwealth. Then, with the parti-
tions of Poland starting in the 18th 
century, it came under the control of 
the Russian empire. 

In the wake of World War I and the 
Bolshevik Revolution, on February 16, 
1918, representatives of the Lithuanian 
nation signed the Act of Independence 
of Lithuania ‘‘reestablishing an inde-
pendent state, based on democratic 
principles.’’ Lithuania today holds true 
to those principles. This makes it a 
natural and close ally of the United 
States and other freedom-loving na-
tions. In fact, the Lithuanian Govern-
ment has become a particularly out-
spoken defender of democratic prin-
ciples in the face of attacks on those 

principles by its large neighbor, Rus-
sia. 

I would also like to recognize the Re-
public of Estonia, which marked 100 
years of statehood on February 24. 
Like the United States, Estonia counts 
its statehood starting with its declara-
tion of independence. Also like the 
United States, Estonia had to fight a 
war against an empire with a much 
larger army to secure its independence. 
Actually, Estonia had to fight both the 
German empire and Bolshevik Russia. 

Germany gave up when it lost World 
War I, and Soviet Russia was pushed 
back by the new Estonian army, ulti-
mately signing the Treaty of Tartu 
that recognized the independence of Es-
tonia in perpetuity. More recently, the 
Estonian army has fought side by side 
with the United States in Iraq and Af-
ghanistan, and Estonia is one of the 
few NATO allies that meets its com-
mitment to spend 2 percent of GDP on 
defense. 

I should add that Latvians will cele-
brate their 100th anniversary of state-
hood in November, so there will be 
time to congratulate them in due 
course, but I should mention that there 
are many connections between Latvia 
and Iowa. 

Iowa was partnered with Latvia in a 
civic education exchange program a 
number of years ago; a prominent 
Iowan, Chuck Larson, served as Ambas-
sador to Latvia from 2008 to 2009; and 
we have a Latvian-American commu-
nity in Iowa. 

Some people may have a vague no-
tion that the Baltics are breakaway 
Soviet republics, but that is not accu-
rate if you know your history. On the 
eve of World War II, the Soviets and 
the Nazis signed the Molotov-Ribben-
trop Pact, which contained a secret 
protocol agreeing to divide up several 
sovereign countries between them. The 
Nazis were to get western Poland, and 
the Soviets claimed the Baltic coun-
tries and Finland, eastern Poland, and 
the part of Romania that is now the 
Republic of Moldova. Then both totali-
tarian governments proceeded to take 
those territories by force, although the 
Finns only lost part of the Karelia re-
gion after repelling the Soviet invasion 
in the Winter War. 

The Soviets organized rigged elec-
tions and claimed that the Baltic coun-
tries voluntarily joined the Soviet 
Union. However, the United States 
never recognized the annexation of 
these countries, and we continued to 
maintain diplomatic relations with the 
three Baltic countries throughout the 
Cold War. 

The Lithuanian Embassy is still in 
its original location, and during the 
Soviet occupation, the Estonian rep-
resentative to the United States be-
came the longest serving member of 
the Washington diplomatic corps. 

In 1989, on the 50th anniversary of the 
Molotov-Ribbentrop Pact, citizens of 
the three Baltic countries formed a 
human chain connecting the capital 
cities protesting the continued occupa-
tion and highlighting the history of 
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how it came about, which was officially 
denied by the Soviet regime. 

Vladimir Putin’s regime continues to 
deny that the Baltic countries were il-
legally occupied and to insist that they 
ceased to be independent states when 
they were annexed in 1940. 

In 2015, a member of the ruling party 
in Russia even initiated an inquiry 
with the Russian Prosecutor General 
as to the legality of the decision allow-
ing the independence of the Baltic 
states from the Soviet Union in 1991. 
That decision was declared illegal. 
Since the entire 50-year occupation of 
the Baltic countries was illegal, the le-
gality of a decision by a defunct evil 
empire is hardly relevant. What is rel-
evant is that the current regime in 
Russia is continuing the Soviet legacy 
of rewriting history to fit its agenda. 
That is a form of political warfare. 

Many Americans are now waking up 
to the fact that the Putin regime is 
bent on undermining Western democ-
racies. 

Well, the Baltic countries have been 
warning about that for years while 
leaders of our government were cozying 
up to Putin and playing around with 
reset buttons. 

Estonia was the subject of a massive 
propaganda campaign combined with a 
cyber attack back in 2007 when it 
moved a Soviet war memorial to a less 
conspicuous location. 

Estonia’s experience of weathering a 
cyber attack and its strong IT sector 
have made it a cybersecurity expert, 
and it now hosts the NATO Cooperative 
Cyber Defence Centre of Excellence. 

What Russia is doing now is out of 
the same KGB playbook it used 
throughout the Cold War. For instance, 
the Soviets planted articles in news-
papers in the 1980s claiming that the 
United States created AIDS. They then 
got other papers to pick it up and 
echoed the story via its own news agen-
cies. This is exactly what Russia is 
still doing, only with more modern 
technology. 

We have a lot to learn from all three 
Baltic countries, where the govern-
ments, the media, and the citizens are 
more sophisticated about identifying 
and exposing propaganda campaigns. 
The best response to propaganda is 
education and exposure—in other 
words, truth. 

The citizens of the three Baltic coun-
tries fought back against Soviet distor-
tion of history with historical truth 
and were able to reclaim their inde-
pendence. 

So today I want to recognize histor-
ical truth on the Senate floor and con-
gratulate Lithuania and Estonia on 
their recent statehood centennials. I 
look forward to celebrating the upcom-
ing centennial of Latvia in November. 

These bastions of Western civiliza-
tion and Western values in a tough 
neighborhood are valuable partners in 
advancing our shared goals of securing 
democracy and the blessings of liberty 
for our people. 

ADDITIONAL STATEMENTS 

TRIBUTE TO EMORY SCHWALL 
∑ Mr. ISAKSON. Mr. President, it is an 
honor and a privilege today to pay trib-
ute to a great Georgian who has dedi-
cated a lifetime of service to our State 
ahead of his 90th birthday on April 11, 
2018. 

Mr. Emory Schwall is an outstanding 
Georgia attorney who has practiced 
law in our State for 68 years. In 1950, at 
the age of 21, he was admitted to the 
Georgia Bar after attending the Emory 
School of Law and graduating from the 
Woodrow Wilson Law School in At-
lanta. 

Emory Schwall has served as special 
assistant attorney general for the 
State of Georgia representing the in-
surance commissioner. He is a certified 
estate planner and mediator, a member 
of Atlanta Estate Planning Council, 
the Atlanta Bar Association, the Geor-
gia Bar Association, and the American 
Bar Association. He also is a member 
of the Emory Law School Council. 

As impressive as Emory Schwall’s 
professional legal career has been, his 
impact on one of Georgia’s finest not- 
for-profit hospitals is probably one of 
the areas of work of which he is most 
proud. The Shepherd Center in Atlanta 
specializes in medical treatment, re-
search, and rehabilitation for people 
with spinal cord injury, brain injury, 
multiple sclerosis, spine and chronic 
pain, and other neuromuscular condi-
tions. Founded in 1975, the Shepherd 
Center is ranked by U.S. News & World 
Report as among the top 10 rehabilita-
tion hospitals in the Nation, and it has 
grown from a six-bed rehabilitation 
unit to a world-renowned, 152–bed hos-
pital that treats more than 8,500 pa-
tients each year. 

Emory Schwall has been active with 
the Shepherd Center since its incep-
tion, helping it obtain grants and be-
quests, and he has led capital cam-
paigns and other initiatives that have 
helped its growth. He served on the 
original board of directors for the 
Shepherd Center Foundation. He has 
also served as vice president and as a 
director of Shepherd Center, Inc., from 
1987 until 2017. 

Emory Schwall has also served his 
church Trinity Presbyterian Church 
since 1956, not only as a parishioner, 
but also as a deacon, an elder, and as 
chair of its finance committee. 

An appreciation for the preservation 
of history led him, as president of the 
Atlanta Medical Heritage, to donate 
the Academy of Medicine building, a 
designated historical landmark in At-
lanta, to the Georgia Tech Foundation 
to ensure funds for the restoration and 
preservation of the building. 

Further, Atlanta’s Piedmont Hos-
pital has benefitted from Emory 
Schwall’s generosity and service, in-
cluding serving as an active member of 
the Friends of Piedmont Hospital char-
itable arm. 

Emory Schwall also is active with 
national charitable and civic organiza-

tions such as the American Heart Asso-
ciation and the Arthritis Foundation. 

His dedication to service earned him 
the ‘‘Greater Good Award’’ from the 
Georgia Planned Giving Council in 
2009. This annual award is presented to 
an individual whose career is currently 
focused on advising individuals, attor-
neys, financial planners, insurance 
counselors, trust officers, accountants, 
and other financial advisers for obtain-
ing charitable contributions, and a 
‘‘Greater Good Award’’ recipient must 
have served to increase the quantity 
and quality of planned gifts to char-
ities in Georgia. 

Emory Schwall is truly a great Geor-
gian, and I am fortunate to call him 
my friend. He, along with his wife, the 
late Peggy McCready Schwall, shared a 
love of service to others. Their three 
sons and four grandsons are proud to 
have such wonderful examples to fol-
low, and as we celebrate his 90th birth-
day, I hope Emory enjoys many more 
years in our State and with his fam-
ily.∑ 

f 

150TH ANNIVERSARY OF 
BIDDEFORD SAVINGS BANK 

∑ Mr. KING. Mr. President, today I 
wish to recognize the 150th anniversary 
of Biddeford Saving Bank, a financial 
leader supporting the success and 
growth of the communities it serves 
with six locations spanning Biddeford, 
Waterboro, Scarborough, and 
Kennebunk, ME. The bank has been 
recognized for the support of its em-
ployees and exceptional customer serv-
ice, emphasizing the importance of 
local involvement through vol-
unteerism and support of charities. 

Founded in 1867, Biddeford Savings 
Bank has promoted teamwork, per-
sonal growth, and good performance 
amongst its employees for 150 years. In 
addition to supporting their employees, 
Biddeford Savings Bank values its cus-
tomers as if they are owners. Biddeford 
Savings Bank assists first-time home-
buyers and works with small busi-
nesses to ensure growth and success for 
local owners. The bank also improves 
its business practices by developing 
new banking services for customers. 

Biddeford Savings Bank is not only 
committed to its customers, but also 
to its neighbors including schools, 
businesses, and organizations that 
share their desire to improve the com-
munity around them. Over the years, 
the bank has hosted holiday food and 
gift drives, as well as musical events to 
raise money for organizations such as 
the Community Bicycle Center in Bid-
deford, ME, and United Way. In Janu-
ary of 2017, the bank sponsored the At-
lantic Plunge, a fundraiser hosted by 
Caring Unlimited, in which partici-
pants jumped into the ocean to raise 
awareness for and support the end of 
domestic violence in York County. 
Through local events and sponsorships, 
Biddeford Savings Bank promotes com-
munity engagement for individuals in 
all financial stages of life. For local 
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students, the bank sponsors two pro-
grams focused on financial education. 
These programs allow for second-grad-
ers to learn the basics of money and 
banking and for high school students 
to explore money management and 
gain tools for future financial success. 
Employees of the bank have also spent 
time volunteering for local organiza-
tions such as the Scarborough Land 
Trust. In celebration of 150 years in 
business, Biddeford Savings Bank gave 
each of its employees $150 to donate to 
any nonprofit of their choice, including 
Biddeford Food Pantry and the Maine 
Cancer Foundation. These volunteer 
opportunities have allowed for employ-
ees to better understand the local eco-
nomic culture and recognize concerns, 
which allows for them to better serve 
their customers. 

With 150 years of banking experience, 
Biddeford Savings Bank offers a vari-
ety of banking options for individuals 
and businesses with varying financial 
needs. The bank continues to promote 
the financial stability and prosperity 
of its customers, supporting the suc-
cess of Mainers across generations. I 
join with its customers in congratu-
lating Biddeford Savings Bank for im-
proving its longstanding leadership in 
the communities it serves throughout 
Southern Maine.∑ 

f 

250TH ANNIVERSARY OF 
MADBURY, NEW HAMPSHIRE 

∑ Mrs. SHAHEEN. Mr. President, the 
town of Madbury, NH, is celebrating its 
250th anniversary this year. Madbury is 
a classic New England community, 
proud of its rich history, its tradition 
of direct town meeting democracy, and 
its family-friendly quality of life. Ad-
mittedly, I am not an entirely objec-
tive observer, as Madbury has been my 
home for nearly four decades. It is 
where I raised my family and have so 
many dear friends, and it is where I 
first got involved in local politics, 
serving on the town’s zoning board. 
The roughly 1,800 residents of Madbury 
look forward to a nearly yearlong cele-
bration of the anniversary, beginning 
with a special observance at our annual 
town meeting on March 13. 

Of course, the human history of what 
is now Madbury—located today in 
Strafford County in southeast New 
Hampshire—goes back many centuries 
prior to the arrival of the first English 
explorers and settlers. In the 17th cen-
tury, the Native American Chief 
Moharimet convened counsels in this 
area, and today our elementary school 
is named in his honor. 

Madbury was originally a part of the 
settlements of Dover and Durham 
called Barbadoes, named after the West 
Indies island of Barbados, where local 
settlers sent lumber in exchange for 
sugar and molasses. It was named for 
the English town of Modbury, the an-
cestral home of Sir Francis 
Champernowne, who immigrated to 
what is now Madbury in the 1640s. 
Madbury was incorporated as a parish 
in 1755 and as a town in 1768. 

One of our early residents was Major 
John Demerritt, who in 1774 joined 
with other New Hampshire patriots in 
storming the King’s Fort William and 
Mary in New Castle, seizing its armory 
of weapons and gunpower. The ‘‘Powder 
Major,’’ as he came to be known, stored 
a portion of this armory at his farm, 
which still sits on Cherry Lane. It was 
later used by revolutionaries at the 
Battle of Bunker Hill. 

Our Madbury town flag—thought to 
be the first town flag in New England— 
features an ax, a plow, and a rose. The 
ax represents forestry, which first at-
tracted settlers to Madbury to supply 
shipbuilders at Dover, Durham, and 
Portsmouth. The plow symbolizes our 
agricultural past. The rose symbolizes 
the former Elliot rose nursery, which 
in the mid-20th century boasted the 
longest greenhouse in the world at 1,400 
feet in length. 

Madbury is proud of its long and rich 
history, and we entered the 21st cen-
tury as a forward-thinking community 
with a vibrant economy. Though sur-
rounded by industrial areas, Madbury 
has remained largely rural in char-
acter, proud of its small town charm, 
hospitality, and lifestyle. 

I look forward to celebrations of 
Madbury’s 250th anniversary later this 
year, including a parade and other fes-
tivities on Madbury Day in June and a 
Revolutionary War reenactment in the 
fall. I salute my fellow residents of 
Madbury on this landmark anniversary 
of our beloved town.∑ 

f 

MESSAGE FROM THE HOUSE 

At 12:10 p.m., a message from the 
House of Representatives, delivered by 
Mr. Novotny, one of its reading clerks, 
announced that the House has passed 
the following bill, with an amendment 
and an amendment to the title, in 
which it requests the concurrence of 
the Senate: 

S. 188. An act to prohibit the use of Federal 
funds for the costs of painting portraits of 
officers and employees of the Federal Gov-
ernment. 

The message also announced that the 
House has passed the following bills, in 
which it requests the concurrence of 
the Senate: 

H.R. 1132. An act to amend title 5, United 
States Code, to provide for a 2-year prohibi-
tion on employment in a career civil service 
position for any former political appointee, 
and for other purposes. 

H.R. 2226. An act to amend the Truth in 
Lending Act to provide a safe harbor from 
certain requirements related to qualified 
mortgages for residential mortgage loans 
held on an originating depository institu-
tion’s portfolio, and for other purposes. 

H.R. 3737. An act to provide for a study on 
the use of social media in security clearance 
investigations. 

H.R. 4043. An act to amend the Inspector 
General Act of 1978 to reauthorize the whis-
tleblower protection program, and for other 
purposes. 

H.R. 4607. An act to amend the Economic 
Growth and Regulatory Paperwork Reduc-
tion Act of 1996 to ensure that Federal finan-
cial regulators perform a comprehensive re-

view of regulations to identify outdated or 
otherwise unnecessary regulatory require-
ments imposed on covered persons, and for 
other purposes. 

H.R. 4725. An act to amend the Federal De-
posit Insurance Act to require short form 
call reports for certain depository institu-
tions. 

H.R. 4768. An act to require the President 
to develop a national strategy to combat the 
financial networks of transnational orga-
nized criminals, and for other purposes. 

H.R. 4986. An act to amend the Commu-
nications Act of 1934 to reauthorize appro-
priations for the Federal Communications 
Commission, and for other purposes. 

f 

MEASURES REFERRED 

The following bills were read the first 
and the second times by unanimous 
consent, and referred as indicated: 

H.R. 1132. An act to amend title 5, United 
States Code, to provide for a 2-year prohibi-
tion on employment in a career civil service 
position for any former political appointee, 
and for other purposes; to the Committee on 
Homeland Security and Governmental Af-
fairs. 

H.R. 2226. An act to amend the Truth in 
Lending Act to provide a safe harbor from 
certain requirements related to qualified 
mortgages for residential mortgage loans 
held on an originating depository institu-
tion’s portfolio, and for other purposes; to 
the Committee on Banking, Housing, and 
Urban Affairs. 

H.R. 3737. An act to provide for a study on 
the use of social media in security clearance 
investigations; to the Committee on Home-
land Security and Governmental Affairs. 

H.R. 4607. An act to amend the Economic 
Growth and Regulatory Paperwork Reduc-
tion Act of 1996 to ensure that Federal finan-
cial regulators perform a comprehensive re-
view of regulations to identify outdated or 
otherwise unnecessary regulatory require-
ments imposed on covered persons, and for 
other purposes; to the Committee on Bank-
ing, Housing, and Urban Affairs. 

H.R. 4725. An act to amend the Federal De-
posit Insurance Act to require short form 
call reports for certain depository institu-
tions; to the Committee on Banking, Hous-
ing, and Urban Affairs. 

H.R. 4768. An act to require the President 
to develop a national strategy to combat the 
financial networks of transnational orga-
nized criminals, and for other purposes; to 
the Committee on Banking, Housing, and 
Urban Affairs. 

H.R. 4986. An act to amend the Commu-
nications Act of 1934 to reauthorize appro-
priations for the Federal Communications 
Commission, and for other purposes; to the 
Committee on Commerce, Science, and 
Transportation. 

f 

MEASURES PLACED ON THE 
CALENDAR 

The following bill was read the first 
and second times by unanimous con-
sent, and placed on the calendar: 

H.R. 4043. An act to amend the Inspector 
General Act of 1978 to reauthorize the whis-
tleblower protection program, and for other 
purposes. 

f 

REPORTS OF COMMITTEES 

The following reports of committees 
were submitted: 

By Mr. ISAKSON, from the Committee on 
Veterans’ Affairs: 
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Report to accompany S. 2193, An original 

bill to amend title 38, United States Code, to 
improve health care for veterans, and for 
other purposes (Rept. No. 115–212). 

From the Committee on Health, Edu-
cation, Labor, and Pensions, with an amend-
ment in the nature of a substitute: 

S. 2434. A bill to amend the Federal Food, 
Drug, and Cosmetic Act to reauthorize user 
fee programs relating to new animal drugs 
and generic new animal drugs. 

f 

INTRODUCTION OF BILLS AND 
JOINT RESOLUTIONS 

The following bills and joint resolu-
tions were introduced, read the first 
and second times by unanimous con-
sent, and referred as indicated: 

By Mr. INHOFE (for himself, Mr. 
BLUMENTHAL, Mr. MORAN, and Ms. 
CANTWELL): 

S. 2506. A bill to establish an aviation 
maintenance workforce development pilot 
program; to the Committee on Commerce, 
Science, and Transportation. 

By Mr. BARRASSO: 
S. 2507. A bill to require short-term limited 

duration insurance issuers to renew or con-
tinue in force such coverage at the option of 
the enrollees; to the Committee on Health, 
Education, Labor, and Pensions. 

By Mrs. SHAHEEN (for herself, Mr. 
LEAHY, Ms. COLLINS, Mr. SANDERS, 
Mrs. GILLIBRAND, Mr. KING, and Ms. 
HASSAN): 

S. 2508. A bill to amend title 40, United 
States Code, to promote regional economic 
and infrastructure development, and for 
other purposes; to the Committee on Envi-
ronment and Public Works. 

By Mr. ALEXANDER (for himself, Mrs. 
CAPITO, Mr. DAINES, Mr. GARDNER, 
Mr. HEINRICH, Mr. KING, Mr. 
MANCHIN, and Mr. TILLIS): 

S. 2509. A bill to establish the National 
Park Restoration Fund, and for other pur-
poses; to the Committee on Energy and Nat-
ural Resources. 

By Mr. KENNEDY: 
S. 2510. A bill to amend the Communica-

tions Act of 1934 to ensure Internet openness, 
to prohibit blocking of lawful content, appli-
cations, services, and non-harmful devices, 
to prohibit impairment or degradation of 
lawful Internet traffic, to limit the author-
ity of the Federal Communications Commis-
sion and to preempt State law with respect 
to Internet openness obligations, to provide 
that broadband Internet access service shall 
be considered to be an information service, 
and for other purposes; to the Committee on 
Commerce, Science, and Transportation. 

By Mr. WICKER (for himself and Mr. 
SCHATZ): 

S. 2511. A bill to require the Under Sec-
retary of Commerce for Oceans and Atmos-
phere to carry out a program on coordi-
nating the assessment and acquisition by the 
National Oceanic and Atmospheric Adminis-
tration of unmanned maritime systems, to 
make available to the public data collected 
by the Administration using such systems, 
and for other purposes; to the Committee on 
Commerce, Science, and Transportation. 

By Mr. FLAKE: 
S. 2512. A bill to amend the Agricultural 

Act of 2014 to require producers to elect to 
receive price loss coverage or agriculture 
risk coverage under that Act or Federal crop 
insurance under the Federal Crop Insurance 
Act; to the Committee on Agriculture, Nu-
trition, and Forestry. 

By Mr. ALEXANDER (for himself, Mr. 
BLUNT, Ms. COLLINS, Mr. CASSIDY, Mr. 
ROBERTS, Mr. YOUNG, Mr. RUBIO, Mr. 

CORKER, Mr. SCOTT, Mr. CORNYN, Mr. 
GRASSLEY, Mr. GRAHAM, and Mr. 
ISAKSON): 

S. 2513. A bill to improve school safety and 
mental health services; to the Committee on 
Health, Education, Labor, and Pensions. 

By Mr. COTTON (for himself, Mrs. 
MCCASKILL, Mr. PERDUE, Mrs. ERNST, 
and Mr. TOOMEY): 

S. 2514. A bill to amend title 35, United 
States Code, to provide that a patent owner 
may not assert sovereign immunity as a de-
fense in certain actions before the United 
States Patent and Trademark Office, and for 
other purposes; to the Committee on the Ju-
diciary. 

By Mr. HOEVEN (for himself, Mr. 
UDALL, Mr. BARRASSO, and Ms. MUR-
KOWSKI): 

S. 2515. A bill to amend the Indian Self-De-
termination and Education Assistance Act 
to provide further self-governance by Indian 
Tribes, and for other purposes; to the Com-
mittee on Indian Affairs. 

By Mr. BOOKER (for himself, Mrs. CAP-
ITO, Mr. BENNET, and Mr. GARDNER): 

S. 2516. A bill to direct the Secretary of 
Health and Human Services to conduct a 
demonstration program to test alternative 
pain management protocols to limit the use 
of opioids in emergency departments; to the 
Committee on Health, Education, Labor, and 
Pensions. 

By Mr. SASSE (for himself, Mr. SCOTT, 
and Mr. LEE): 

S. 2517. A bill to amend the Elementary 
and Secondary Education Act of 1965 to 
allow parents of eligible military dependent 
children to establish Military Education 
Savings Accounts, and for other purposes; to 
the Committee on Health, Education, Labor, 
and Pensions. 

By Mr. DURBIN (for himself, Mr. 
WHITEHOUSE, and Mr. BROWN): 

S. 2518. A bill to amend title 11, United 
States Code, to improve protections for em-
ployees and retirees in business bank-
ruptcies; to the Committee on the Judiciary. 

f 

SUBMISSION OF CONCURRENT AND 
SENATE RESOLUTIONS 

The following concurrent resolutions 
and Senate resolutions were read, and 
referred (or acted upon), as indicated: 

By Mr. ENZI (for himself and Mr. 
MENENDEZ): 

S. Res. 425. A resolution supporting the 
designation of March 2018 as ‘‘National 
Colorectal Cancer Awareness Month’’ ; con-
sidered and agreed to. 

f 

ADDITIONAL COSPONSORS 

S. 188 

At the request of Mr. HELLER, his 
name was added as a cosponsor of S. 
188, a bill to prohibit the use of Federal 
funds for the costs of painting portraits 
of officers and employees of the Fed-
eral Government. 

S. 207 

At the request of Ms. KLOBUCHAR, the 
name of the Senator from Minnesota 
(Ms. SMITH) was added as a cosponsor 
of S. 207, a bill to amend the Controlled 
Substances Act relating to controlled 
substance analogues. 

S. 223 

At the request of Ms. COLLINS, the 
name of the Senator from Montana 
(Mr. DAINES) was added as a cosponsor 
of S. 223, a bill to provide immunity 

from suit for certain individuals who 
disclose potential examples of financial 
exploitation of senior citizens, and for 
other purposes. 

S. 292 

At the request of Mr. REED, the 
names of the Senator from Maryland 
(Mr. CARDIN) and the Senator from Wis-
consin (Ms. BALDWIN) were added as co-
sponsors of S. 292, a bill to maximize 
discovery, and accelerate development 
and availability, of promising child-
hood cancer treatments, and for other 
purposes. 

S. 382 

At the request of Mr. MENENDEZ, the 
name of the Senator from Maine (Mr. 
KING) was added as a cosponsor of S. 
382, a bill to require the Secretary of 
Health and Human Services to develop 
a voluntary registry to collect data on 
cancer incidence among firefighters. 

S. 477 

At the request of Mr. DURBIN, the 
name of the Senator from Delaware 
(Mr. COONS) was added as a cosponsor 
of S. 477, a bill to amend the Public 
Health Service Act to coordinate Fed-
eral congenital heart disease research 
and surveillance efforts and to improve 
public education and awareness of con-
genital heart disease, and for other 
purposes. 

S. 497 

At the request of Ms. CANTWELL, the 
name of the Senator from North Da-
kota (Ms. HEITKAMP) was added as a co-
sponsor of S. 497, a bill to amend title 
XVIII of the Social Security Act to 
provide for Medicare coverage of cer-
tain lymphedema compression treat-
ment items as items of durable medical 
equipment. 

S. 677 

At the request of Mr. BARRASSO, the 
name of the Senator from Colorado 
(Mr. GARDNER) was added as a cospon-
sor of S. 677, a bill to authorize the 
Secretary of the Interior to coordinate 
Federal and State permitting processes 
related to the construction of new sur-
face water storage projects on lands 
under the jurisdiction of the Secretary 
of the Interior and the Secretary of Ag-
riculture and to designate the Bureau 
of Reclamation as the lead agency for 
permit processing, and for other pur-
poses. 

S. 915 

At the request of Mr. BROWN, the 
name of the Senator from Minnesota 
(Ms. SMITH) was added as a cosponsor 
of S. 915, a bill to amend title II of the 
Social Security Act to repeal the Gov-
ernment pension offset and windfall 
elimination provisions. 

S. 1050 

At the request of Ms. DUCKWORTH, 
the name of the Senator from Ohio 
(Mr. BROWN) was added as a cosponsor 
of S. 1050, a bill to award a Congres-
sional Gold Medal, collectively, to the 
Chinese-American Veterans of World 
War II, in recognition of their dedi-
cated service during World War II. 

VerDate Sep 11 2014 04:37 Mar 08, 2018 Jkt 079060 PO 00000 Frm 00048 Fmt 4624 Sfmt 0634 E:\CR\FM\A07MR6.007 S07MRPT1S
S

pe
nc

er
 o

n 
D

S
K

B
B

X
C

H
B

2P
R

O
D

 w
ith

 S
E

N
A

T
E



CONGRESSIONAL RECORD — SENATE S1453 March 7, 2018 
S. 1091 

At the request of Ms. COLLINS, the 
name of the Senator from South Caro-
lina (Mr. SCOTT) was added as a cospon-
sor of S. 1091, a bill to establish a Fed-
eral Task Force to Support Grand-
parents Raising Grandchildren. 

S. 1730 
At the request of Ms. COLLINS, the 

names of the Senator from Iowa (Mr. 
GRASSLEY) and the Senator from Rhode 
Island (Mr. WHITEHOUSE) were added as 
cosponsors of S. 1730, a bill to imple-
ment policies to end preventable ma-
ternal, newborn, and child deaths glob-
ally. 

S. 1764 
At the request of Mr. BOOKER, the 

name of the Senator from Hawaii (Mr. 
SCHATZ) was added as a cosponsor of S. 
1764, a bill to extend the principle of 
federalism to State drug policy, pro-
vide access to medical marijuana, and 
enable research into the medicinal 
properties of marijuana. 

S. 1767 
At the request of Mr. LEAHY, the 

name of the Senator from Ohio (Mr. 
BROWN) was added as a cosponsor of S. 
1767, a bill to reauthorize the farm to 
school program, and for other purposes. 

S. 1864 
At the request of Mr. DURBIN, the 

name of the Senator from Maryland 
(Mr. CARDIN) was added as a cosponsor 
of S. 1864, a bill to expand the use of 
open textbooks in order to achieve sav-
ings for students. 

S. 1916 
At the request of Mrs. FEINSTEIN, the 

name of the Senator from Minnesota 
(Ms. SMITH) was added as a cosponsor 
of S. 1916, a bill to prohibit the posses-
sion or transfer of certain firearm ac-
cessories, and for other purposes. 

S. 2127 
At the request of Ms. MURKOWSKI, the 

name of the Senator from West Vir-
ginia (Mrs. CAPITO) was added as a co-
sponsor of S. 2127, a bill to award a 
Congressional Gold Medal, collectively, 
to the United States merchant mari-
ners of World War II, in recognition of 
their dedicated and vital service during 
World War II. 

S. 2135 
At the request of Mr. CORNYN, the 

names of the Senator from Washington 
(Ms. CANTWELL) and the Senator from 
Iowa (Mr. GRASSLEY) were added as co-
sponsors of S. 2135, a bill to enforce 
current law regarding the National In-
stant Criminal Background Check Sys-
tem. 

S. 2146 
At the request of Mr. UDALL, the 

name of the Senator from Washington 
(Mrs. MURRAY) was added as a cospon-
sor of S. 2146, a bill to extend the full 
Federal medical assistance percentage 
to urban Indian organizations. 

S. 2235 
At the request of Mr. DONNELLY, the 

name of the Senator from Wisconsin 
(Ms. BALDWIN) was added as a cospon-
sor of S. 2235, a bill to establish a 

tiered hiring preference for members of 
the reserve components of the Armed 
Forces. 

S. 2278 
At the request of Mr. ROBERTS, the 

name of the Senator from North Da-
kota (Mr. HOEVEN) was added as a co-
sponsor of S. 2278, a bill to amend the 
Public Health Service Act to provide 
grants to improve health care in rural 
areas. 

S. 2374 
At the request of Mr. CARPER, the 

name of the Senator from New Hamp-
shire (Ms. HASSAN) was added as a co-
sponsor of S. 2374, a bill to amend the 
Improper Payments Elimination and 
Recovery Improvement Act of 2012, in-
cluding making changes to the Do Not 
Pay Initiative, for improved detection, 
prevention, and recovery of improper 
payments to deceased individuals, and 
for other purposes. 

S. 2378 
At the request of Mr. ROUNDS, the 

name of the Senator from Illinois (Ms. 
DUCKWORTH) was added as a cosponsor 
of S. 2378, a bill to amend the Internal 
Revenue Code of 1986 to provide an ex-
clusion from gross income for interest 
on certain small business loans. 

S. 2421 
At the request of Mrs. FISCHER, the 

names of the Senator from Tennessee 
(Mr. ALEXANDER) and the Senator from 
Texas (Mr. CRUZ) were added as cospon-
sors of S. 2421, a bill to amend the Com-
prehensive Environmental Response, 
Compensation, and Liability Act of 
1980 to provide an exemption from cer-
tain notice requirements and penalties 
for releases of hazardous substances 
from animal waste at farms. 

S. 2470 
At the request of Mr. NELSON, his 

name was added as a cosponsor of S. 
2470, a bill to amend title 18, United 
States Code, to prohibit the purchase 
of certain firearms by individuals 
under 21 years of age, and for other 
purposes. 

S. 2471 
At the request of Mr. SCHATZ, the 

names of the Senator from Oregon (Mr. 
MERKLEY) and the Senator from Massa-
chusetts (Mr. MARKEY) were added as 
cosponsors of S. 2471, a bill to amend 
title 18, United States Code, to improve 
the compassionate release process of 
the Bureau of Prisons, and for other 
purposes. 

S. 2490 
At the request of Mr. SCOTT, the 

name of the Senator from North Da-
kota (Mr. HOEVEN) was added as a co-
sponsor of S. 2490, a bill to amend the 
Real Estate Settlement Procedures Act 
of 1974 to modify requirements related 
to mortgage disclosures. 

S. 2495 
At the request of Mr. HATCH, the 

names of the Senator from Kansas (Mr. 
MORAN) and the Senator from New 
Mexico (Mr. HEINRICH) were added as 
cosponsors of S. 2495, a bill to reauthor-
ize the grant program for school secu-

rity in the Omnibus Crime Control and 
Safe Streets Act of 1968. 

S. 2497 
At the request of Mr. RUBIO, the 

names of the Senator from Georgia 
(Mr. ISAKSON), the Senator from Or-
egon (Mr. WYDEN), and the Senator 
from Texas (Mr. CRUZ) were added as 
cosponsors of S. 2497, a bill to amend 
the Foreign Assistance Act of 1961 and 
the Arms Export Control Act to make 
improvements to certain defense and 
security assistance provisions and to 
authorize the appropriations of funds 
to Israel, and for other purposes. 

S. 2498 
At the request of Mrs. MCCASKILL, 

the names of the Senator from Michi-
gan (Ms. STABENOW), the Senator from 
Alabama (Mr. JONES), and the Senator 
from North Dakota (Mr. HOEVEN) were 
added as cosponsors of S. 2498, a bill to 
reduce identity fraud. 

S. CON. RES. 6 
At the request of Mr. BARRASSO, the 

name of the Senator from Indiana (Mr. 
YOUNG) was added as a cosponsor of S. 
Con. Res. 6, a concurrent resolution 
supporting the Local Radio Freedom 
Act. 

S. RES. 407 
At the request of Mr. COONS, the 

names of the Senator from Arkansas 
(Mr. BOOZMAN) and the Senator from 
Minnesota (Ms. KLOBUCHAR) were added 
as cosponsors of S. Res. 407, a resolu-
tion recognizing the critical work of 
human rights defenders in promoting 
human rights, the rule of law, democ-
racy, and good governance. 

AMENDMENT NO. 2045 
At the request of Mr. WICKER, the 

name of the Senator from South Da-
kota (Mr. ROUNDS) was added as a co-
sponsor of amendment No. 2045 in-
tended to be proposed to S. 2155, a bill 
to promote economic growth, provide 
tailored regulatory relief, and enhance 
consumer protections, and for other 
purposes. 

AMENDMENT NO. 2046 
At the request of Mr. PAUL, the name 

of the Senator from Utah (Mr. LEE) was 
added as a cosponsor of amendment No. 
2046 intended to be proposed to S. 2155, 
a bill to promote economic growth, 
provide tailored regulatory relief, and 
enhance consumer protections, and for 
other purposes. 

AMENDMENT NO. 2047 
At the request of Mr. ENZI, the name 

of the Senator from Wyoming (Mr. 
BARRASSO) was added as a cosponsor of 
amendment No. 2047 intended to be pro-
posed to S. 2155, a bill to promote eco-
nomic growth, provide tailored regu-
latory relief, and enhance consumer 
protections, and for other purposes. 

AMENDMENT NO. 2065 
At the request of Ms. WARREN, the 

name of the Senator from Michigan 
(Ms. STABENOW) was added as a cospon-
sor of amendment No. 2065 intended to 
be proposed to S. 2155, a bill to promote 
economic growth, provide tailored reg-
ulatory relief, and enhance consumer 
protections, and for other purposes. 
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STATEMENTS ON INTRODUCED 

BILLS AND JOINT RESOLUTIONS 

By Mr. BARRASSO: 
S. 2507. A bill to require short-term 

limited duration insurance issuers to 
renew or continue in force such cov-
erage at the option of the enrollees; to 
the Committee on Health, Education, 
Labor, and Pensions. 

Mr. BARRASSO. Mr. President, over 
the next couple of weeks, Congress is 
going to need to finalize government 
appropriations for the remainder of 
this year. Among the things that some 
people are talking about is including 
money for a couple of ObamaCare pro-
grams. One of them is money for the 
so-called cost-sharing reduction pay-
ments. Funding for these payments 
was never appropriated by Congress. 
The Obama administration paid the in-
surance companies anyway. President 
Trump stopped these illegal payments 
last October. Now, some people in Con-
gress are talking about funding them 
again. 

We all know that ObamaCare has 
been a disaster for millions and mil-
lions of families all across the country. 
We know that for the people who live 
in States that use the Federal 
healthcare.gov exchange, average pre-
miums have doubled since the law took 
effect. Certainly Wyoming is one of 
those States that experienced it; I 
heard about it in Clark County just 
last week. We know it. We hear about 
it in letters from the people who write 
to us. No matter where they are from 
in the State of Wyoming, we continue 
to hear about the costs going up. I am 
sure there is a similar situation in the 
State of Arkansas, the Presiding Offi-
cer’s State, as well. 

According to Gallup, the number of 
uninsured people actually increased 
last year by 3 million. Many people are 
finding that they just can’t afford to 
have ObamaCare insurance. It is espe-
cially hard for hard-working families 
who don’t qualify for subsidies under 
the healthcare law. So we know there 
is a problem, and we know we have to 
do something to help people who are 
struggling in ObamaCare markets. 

If people are going to discuss using 
this government spending law to spend 
more money on the collapsing 
ObamaCare markets, there are other 
things we should be discussing as well. 
We should discuss finding a real solu-
tion to rising healthcare costs—one 
that doesn’t just continue the unwork-
able, unaffordable, and, frankly, unfair 
system that ObamaCare created. We 
should discuss actually giving people 
more freedom and more flexibility to 
choose a healthcare plan that is right 
for them. 

I am introducing a bill today to do 
just that. My legislation will build on a 
step that President Trump and the 
Trump administration took last 
month. The administration reversed a 
last-minute Obama-era policy that had 
all but killed short-term health plans. 
These are less expensive health plans 
that are free from the expensive and in-

trusive and burdensome regulations 
that ObamaCare placed on other insur-
ers, so they are a much more affordable 
option for many Americans who have 
been priced out of ObamaCare. 

President Trump is on the right path 
with this new rule. It is absolutely the 
right decision. He is giving people back 
an option so they can decide for them-
selves if it is a right choice for them. I 
think we should go a step further, and 
that is why I am introducing this legis-
lation. We should go a step further in 
the omnibus spending bill. We should 
make this more affordable choice 
permanent. Making it permanent pro-
tects people. It protects people so a fu-
ture administration doesn’t do what 
President Obama did and try to wipe 
out choices for Americans. 

This legislation I am introducing 
today gives people a choice to have 
these plans for not just 90 days—which 
was allowed at the end of the Obama 
administration—but for a full 364 days. 
So it is up to a year. 

It also makes sure people can then 
renew these plans, if they want to, so it 
can become their permanent insurance, 
free from the mandates of the Obama 
healthcare law. It protects them from 
being dropped if they are sick. Remem-
ber, that was one of the biggest prom-
ises of ObamaCare that was broken. 
President Obama said: If you like your 
plan, you can keep your plan. Almost 
immediately, people found out it 
wasn’t true at all. In fact, it was called 
by some of the press the ‘‘Lie of the 
Year.’’ 

In 2013 alone, there were 4.7 million 
Americans who got letters from their 
insurance companies telling them that 
their insurance plan had been canceled. 
Under my proposal, people with these 
short-term plans wouldn’t have to 
worry about getting a cancellation let-
ter. They would be protected from 
their insurance company, and they 
would be protected from Washington, 
DC. 

States are much better suited than 
Washington to regulate their insurance 
markets in ways that work best for the 
citizens of their State. These simple 
changes in my legislation will help 
give people back—help give to them— 
the freedom ObamaCare took away. 
That is what we are looking at, the 
need for freedom for the American peo-
ple. We can essentially give people an 
escape hatch to get out of the 
ObamaCare plan entirely. We can give 
them the freedom to choose the cov-
erage that works for them and works 
best for their families. 

That is the right way to bring down 
healthcare costs for Americans: Give 
them options, give them choices, give 
them freedom, not make them buy a 
one-size-fits-all government plan. 

People living in more than half of 
America’s counties have only one 
choice of insurance in the ObamaCare 
exchange—only one—half of the coun-
ties in the country. It is not a choice. 
They don’t have options. It is a monop-
oly. 

The left-leaning Urban Institute esti-
mates that 4.2 million Americans 
would enroll in short-term plans next 
year if we just let them keep their plan 
as long as a year. That is the kind of 
pent-up demand that is out there for 
these more affordable, more flexible 
plans with much more freedom. 

Just the one change could make a 
difference in the lives of 4 million 
Americans. My legislation does just 
that, and it has other benefits as well. 

I think it would be an attractive op-
tion for many more Americans, but a 
lot of Democrats in Washington don’t 
want to talk about options. No. They 
know ObamaCare markets are col-
lapsing; they don’t seem to care. They 
know costs are soaring out of control; 
it doesn’t seem to concern as many as 
it should. They know middle-class fam-
ilies are being squeezed the hardest by 
these rising ObamaCare premiums. 
Their answer? We have heard it. We 
have heard it on the floor of the Sen-
ate: Try to push everyone—everyone in 
America, want it or not, everyone in 
America—into a single, government- 
run insurance plan that looks a lot like 
Medicaid. That is exactly the opposite 
of what we should be doing and what I 
am proposing today. 

What the Democrats are proposing is 
more of the same failed idea that 
caused Americans so many problems 
under ObamaCare: government control. 

If there is going to be talk of prop-
ping up the ObamaCare markets during 
the omnibus spending bill, then we 
should also be talking about helping 
people get out of the ObamaCare mar-
kets. Give them the freedom, give 
them the escape hatch. 

We should protect people who want 
health insurance but who don’t want 
ObamaCare health insurance. They 
know what works best for them and 
their families, and we should trust the 
American people to know what is best 
for them and their families. We should 
give people the freedom and the flexi-
bility to make those decisions for 
themselves, and we should give them 
more opportunities to escape from the 
disastrous, destructive, and extremely 
expensive ObamaCare markets. 

By Mr. ALEXANDER (for him-
self, Mrs. CAPITO, Mr. DAINES, 
Mr. GARDNER, Mr. HEINRICH, 
Mr. KING, Mr. MANCHIN, and Mr. 
TILLIS): 

S. 2509. A bill to establish the Na-
tional Park Restoration Fund, and for 
other purposes; to the Committee on 
Energy and Natural Resources. 

Mr. ALEXANDER. Mr. President, 
probably every single one of us in the 
Senate would agree that it is hard to 
get here, it is hard to stay here, and it 
is wonderful to be able to accomplish 
something worthwhile while you are 
here. That is why I am here today—be-
cause I want to call attention to an an-
nouncement that was made this morn-
ing by a bipartisan group of U.S. Sen-
ators and the Secretary of the Interior, 
Ryan Zinke, which could take away 
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the $11.6 billion of national park main-
tenance backlog in the 417 national 
parks that we have. The proposal we 
made this morning could eliminate 
that backlog over the next 10 years. 

I want to give Secretary Zinke and 
the President a lot of credit for this be-
cause they have agreed to do some-
thing that no other President and no 
other Secretary of the Interior have 
ever agreed to do, as far as I know, and 
that is to allow us to use revenues from 
energy development on Federal lands 
as mandatory spending to pay for the 
maintenance backlog in our National 
Park System. 

Ken Burns called our national parks 
‘‘America’s Best Idea.’’ I would say 
that the best idea to support America’s 
best idea is the proposal that Secretary 
Zinke has made to take care of the 
maintenance backlog in our national 
parks. 

Half of that maintenance backlog is 
our roads. Of course, when we pay for 
the roads this way, that means all the 
money that is now being taken away 
from all the other purposes at our na-
tional parks—I am talking about the 
National Mall, where I get up in the 
morning and walk every day, or the 
Great Smoky Mountains National 
Park, where I walk when I go home on 
the weekends—could be used for other 
purposes there, in all 417 of those 
parks. 

If we don’t do this, we will never 
catch up because this backlog—this 
$11.6 billion backlog—is four times the 
annual appropriations for the National 
Park Service. Everyone who cares 
about our national parks—and that 
should be almost every American— 
should welcome this proposal. 

As I said, our use of Federal dollars 
in this way is unprecedented, but the 
principle is not unprecedented. The 
principle is a very simple principle, and 
that is this: If we create an environ-
mental burden, which energy explo-
ration does, whether it is wind turbines 
or whether it is spreading solar panels 
all over hundreds and hundreds of acres 
or whether it is oil and gas exploration. 
If we create an environmental burden, 
we should create a corresponding envi-
ronmental benefit. That principle is 
well established in our laws and has 
been supported by almost every major 
environmental and conservation group 
I know of. 

Let’s start with the 1962 Outdoor 
Recreation Resources Review Commis-
sion that Laurance Rockefeller 
chaired. That Commission, which took 
a look at America for the next genera-
tion to see what we should do to pro-
tect the outdoors so we could all enjoy 
it, recommended, and the Congress 
adopted, the idea of the Land and 
Water Conservation Fund. There was a 
Federal side and a State side. Over all 
of the years since 1964, $18 billion has 
been spent in the Land and Water Con-
servation Fund. That is the environ-
mental benefit. Where did the money 
come from? It came from drilling on 
Federal offshore properties. 

In 1986, I chaired President Reagan’s 
Commission on Americans Outdoors. 
We reaffirmed our support for the idea 
that an environmental burden means 
we should have an environmental ben-
efit. We urged Congress to make per-
manent the funding for the Land and 
Water Conservation Fund. So we re-
affirmed that again for the next gen-
eration. 

Then, in 2006, with the leadership of 
Senator Domenici, Senator Bingaman, 
and others—many of us worked on it— 
Congress decided we would take some 
of the revenues from new drilling in 
the Gulf of Mexico and apply those to 
the State side of the Land and Water 
Conservation Fund—again, an environ-
mental burden and a corresponding en-
vironmental benefit. 

That is why this proposal is so excit-
ing to me. That is why this proposal 
has such strong bipartisan support. 

In the Senate, the supporters include 
Senator KING of Maine, Senator DAINES 
of Montana, and Senator HEINRICH of 
New Mexico. It is a bipartisan group. 
Supporters also include Senator CAPITO 
and Senator MANCHIN, Senator GARD-
NER and Senator TILLIS; all of us sup-
port and are cosponsoring this legisla-
tion we are introducing today. 

In the House of Representatives, we 
also have two cosponsors. Congressman 
MIKE SIMPSON of Idaho, who is chair-
man of the House Energy and Water 
Development Subcommittee, and Con-
gressman KURT SCHRADER from Oregon 
is also a cosponsor in the House of Rep-
resentatives. 

So I believe this is an unprecedented 
day; for all of those who care about and 
love our national parks and who have 
struggled to imagine how we can deal 
with this $11.6 billion maintenance 
backlog—a backlog that is four times 
the annual appropriation—we can pay 
this all off with this proposal, which is 
supported by the President and his Of-
fice of Management and Budget, a bi-
partisan group of Senators, and a bi-
partisan group in the House. 

I look forward to working with Sen-
ator MURKOWSKI and Senator CANT-
WELL in the Energy and Natural Re-
sources Committee. Hopefully, it can 
be moved promptly through that com-
mittee. There are other important 
things we would like to do, but I can’t 
think of anything much more impor-
tant than our National Park System. 

I mentioned a little earlier that we 
have 417 national parks in the country. 
I grew up camping and hiking in one of 
those, and I live within 2 miles of that 
park. It is the Great Smoky Mountains 
National Park. It has more visitors 
than any other national park—nearly 
twice as many as the closest one. Elev-
en million people a year come to the 
park. 

Many of my best memories are from 
that park. I remember, when I was 15 
years old, my dad dropped me and a 
couple of other boys at the highest 
point of the park, Clingmans Dome, 
one day around Christmastime. There 
was 3 feet of snow. He said: I will pick 

you up in Gatlinburg. Well, he did, and 
that was about 8 or 9 hours later. 

Later that same year in the summer-
time we were camping on Spence Field. 
That is at about 5,000 or 6,000 feet as 
well. We had taken blueberry pancake 
mix up there. We picked the blue-
berries. We had all of the materials for 
a good breakfast, but we made one mis-
take. We left the breakfast in our 
packs in the tent, and during the night 
a bear crawled in there with us, took it 
out, and we ended up on top of the trail 
shelter banging the pans together try-
ing to run the bear off. That was the 
last time we left our breakfast mate-
rials nearby the sleeping area when we 
were camping in the park. 

The park is a good place for lessons 
and learning and appreciating beauty. 
It is a good place for the rich. It is a 
good place for the poor. Parents bring 
their children out of a digital diet to 
feast on a world of natural splendor. 
We learn our history in a place where 
history comes alive; not just the his-
tory of the world but the history of 
East Tennessee, the history of Wyo-
ming, the history of Maine, the history 
of Montana. 

Let me give my colleagues a sense of 
just what this $11 billion backlog 
means. I have already said it is nearly 
four times what the National Park 
Service receives in annual appropria-
tions. We can talk about the Smokies 
alone. Between Tennessee and North 
Carolina, there is about a $215 million 
backlog of projects; 75 percent of that 
is roads. We get nearly twice as many 
visitors as any other park. These visi-
tors come to see our majestic views. 
They spend 400,000 nights camping in 9 
frontcountry campgrounds and 100 
backcountry camp sites. 

In 2013, the park had to close Look 
Rock Campground and the picnic area 
due to funding shortfalls in replacing 
the water treatment facilities. In order 
to open this recreation area for visi-
tors, the park needs $3 million to re-
place the water treatment facility, re-
pair the road infrastructure, and re-
place aging picnic tables and camp-
ground pads. This proposal could do 
that. 

The funding provided in the National 
Park Restoration Act, which is what 
we call our legislation, could help re-
open this campground for the enjoy-
ment of the over 11 million visitors to 
the Smokies. 

The Smokies also supports a vast 
trail system, with almost 850 miles of 
maintained trails for hikers, back-
packers, and visitors. The current de-
ferred maintenance backlog for trails 
in the Smokies is $18.5 million. This 
proposal would take care of that. 

In August 2017, I visited the Smokies 
with Interior Secretary Ryan Zinke, 
and I saw firsthand with him the work 
that is needed on the trails. We hiked 
the Rainbow Falls Trail, where a 2-year 
project is underway to rehabilitate the 
trail. 

Crews from Trails Forever, a partner-
ship between the Great Smoky Moun-
tains National Park and the Friends of 
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the Smokies, and the American Con-
servation Experience are working to 
build a rock staircase along the trail to 
reduce erosion and improve visitor 
safety and enjoyment. 

Crews use rigging systems to move 
large rocks, split them using drills and 
chisels, and then set them into place to 
provide long-lasting trail structures for 
those hoping to see the rainbow formed 
by mist from the 80-foot waterfall 
along the Rainbow Falls Trail. 

Secretary Zinke and I worked to split 
and place one of those rock steps. It is 
not very easy to do. Volunteer crews 
will work to rehabilitate over 6 miles 
of that trail. 

In addition to the crews, every 
Wednesday volunteers head up the trail 
to help restore it for future visitors. In 
2017, volunteers donated 900 hours of 
work on that trail. 

The Smokies is full of wonderful vol-
unteers like those working on the 
Rainbow Falls Trail. Over 2,800 volun-
teers donated over 115,000 hours last 
year alone, but we must do more to get 
the funding to our parks to help ad-
dress the maintenance needs and sup-
port the countless volunteers. 

In the Smokies, 75 percent of that 
maintenance work is roads, which isn’t 
surprising, since millions of visitors to 
the park each year experience it behind 
the wheel. The park maintains and op-
erates nearly 400 miles of roads, includ-
ing 6 tunnels and 146 bridges, which 
allow visitors to traverse the park’s 
mountainous landscape. 

The Smokies is working hard to ad-
dress these maintenance needs, and 
later this year they will open 16 miles 
of the Foothills Parkway. We are all 
looking forward to that in East Ten-
nessee. Driving the Foothills Parkway 
will give you a spectacular view of the 
highest mountains in the Eastern 
United States. Tennesseans are excited 
that these new 16 miles of the parkway 
will soon be open to the public. It is 
scheduled for this fall. 

Due to funding shortfalls, building 
and repairing the 16-mile stretch of the 
Foothills Parkway took over 50 years 
and will be completed nearly 75 years 
after Congress first authorized the 
Foothills Parkway. Completing just 1.6 
miles of the parkway took nearly 30 
years. 

In 1944, Congress authorized the 
Foothills Parkway but prohibited Fed-
eral funds from being used to purchase 
and acquire the land, so the State of 
Tennessee purchased the land and gave 
it to the Federal Government to create 
a scenic parkway to provide views of 
the Great Smoky Mountains National 
Park. 

For 75 years, Tennesseans and visi-
tors have been waiting to enjoy the 
majestic views of the Foothills Park-
way because there hasn’t been suffi-
cient Federal funding to address the 
maintenance needs of our national 
parks. Other roadways in the Smokies, 
including Newfound Gap Road and 
Clingmans Dome Road, remain on this 
backlog list. 

Clingmans Dome Road takes visitors 
to Clingmans Dome—the highest point 
in Tennessee and the third highest 
mountain east of the Mississippi. At 
6,643 feet, Clingmans Dome offers pano-
ramic views of the Smoky Mountains. 

Additional funding is desperately 
needed for the Smokies and all of our 
National Parks to help repair and re-
build campgrounds, trails, and roads. 
Doing that will bring more visitors, 
more tourists, and more jobs to Ten-
nessee and to national park commu-
nities throughout our country. 

According to the Outdoor Industry 
Association, the outdoor recreation 
economy generates 7.6 million direct 
jobs and $887 billion in consumer spend-
ing. In Tennessee, the outdoor recre-
ation economy generates 188,000 direct 
jobs and over $21 billion in consumer 
spending. 

In 2016, the visitors to the Great 
Smoky Mountains National Park alone 
spent nearly $950 million in commu-
nities surrounding the park. The over 
11 million visitors to the park sup-
ported nearly 15,000 jobs and $1.3 billion 
in economic output in these commu-
nities. 

Restoring our parks not only helps to 
preserve our land for generations but 
helps to grow our economy. 

Now, here is what our bill does. I see 
the Senator from North Carolina is 
coming to preside, and he is one of the 
principal cosponsors of the bill. The 
National Park Restoration Act will use 
revenues from energy production on 
Federal lands to help pay for the $11 
billion maintenance backlog at our na-
tional parks. It will provide mandatory 
funding on top of annual appropria-
tions for the National Park Service— 
for the priority-deferred maintenance 
needs that support critical infrastruc-
ture and visitor services at our parks. 

The National Park Restoration Fund 
created by the legislation will receive 
50 percent of revenues from energy pro-
duction on Federal lands over the 2018 
projections that are not already allo-
cated to other purposes. 

This legislation includes revenues 
from all sources of energy production 
on Federal land: oil, gas, coal, renew-
ables, and alternative energy. 

The legislation protects all existing 
obligations for revenues from energy 
production on Federal land, including 
payments to States, payments to the 
Land and Water Conservation Fund, 
and payments to the Reclamation 
Fund. 

Finally, I want to acknowledge the 
work that Senators Portman and War-
ner have done. They have introduced 
similar legislation. They have many of 
the same objectives. I know there are 
many other Senators who care deeply 
about this issue, other than the bipar-
tisan group of us who introduced the 
legislation today. We can all work to-
gether in the Energy and Natural Re-
sources Committee where this bill will 
be referred. We will put our heads to-
gether with Senator MURKOWSKI and 
Senator CANTWELL. We will come out 

with the best possible bill—something 
that President Trump can continue to 
support and that the full Senate and 
then the House of Representatives can 
pass. Then, we can get on with it and 
begin to deal with the deferred mainte-
nance backlog in our national parks. 

Theodore Roosevelt once said that 
nothing short of defending this country 
in wartime ‘‘compares in importance 
with the great central task of leaving 
this land even a better land for our de-
scendants than it is for us.’’ We must 
all work together to restore our na-
tional treasures so future generations 
have the same opportunity to enjoy 
them, as we have. 

In conclusion, let me reiterate some-
thing personal about this. In 1985, the 
Secretary of the Interior called and 
asked me, when I was Governor of Ten-
nessee, to chair the President’s Com-
mission on Americans Outdoors. I did 
that, along with Gil Grosvenor, the 
chairman of the National Geographic 
Society, and a variety of people. One of 
our major recommendations was to 
pick up the recommendation of the 
Rockefeller Commission from 1964, 
which said, if there is an environ-
mental burden, there should be an en-
vironmental benefit. They are the ones 
who recommended, to begin with, that 
we take land from energy exploration 
and use it to pay for the Land and 
Water Conservation Fund. 

We reaffirmed that in 1986. We re-
affirmed that principle in 2006 when we 
used revenues from drilling for the 
State side of the Land and Water Con-
servation Fund. 

So while this proposal is unprece-
dented in the sense that it is the first 
time that I know of that a President 
and his Office of Management and 
Budget have approved mandatory fund-
ing using revenues from energy produc-
tion on Federal lands to deal with na-
tional park maintenance needs, the 
principle of matching an environ-
mental burden with an environmental 
benefit is well established. 

I am grateful to the President, and I 
am especially grateful to Secretary 
Zinke for his initiative. I look forward 
to working with a bipartisan group of 
Senators in the Energy Committee to 
develop a bill, pass it, and get started 
on the work of America’s best idea for 
restoring America’s best idea—our Na-
tional Park System. 

By Mr. DURBIN (for himself, Mr. 
WHITEHOUSE, and Mr. BROWN): 

S. 2518. A bill to amend title 11, 
United States Code, to improve protec-
tions for employees and retirees in 
business bankruptcies; to the Com-
mittee on the Judiciary. 

Mr. DURBIN. Mr. President, I ask 
unanimous consent that the text of the 
bill be printed in the RECORD. 

There being no objection, the text of 
the bill was ordered to be printed in 
the RECORD, as follows: 

S. 2518 
Be it enacted by the Senate and House of Rep-

resentatives of the United States of America in 
Congress assembled, 
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SECTION 1. SHORT TITLE; TABLE OF CONTENTS. 

(a) SHORT TITLE.—This Act may be cited as 
the ‘‘Protecting Employees and Retirees in 
Business Bankruptcies Act of 2018’’. 

(b) TABLE OF CONTENTS.—The table of con-
tents of this Act is as follows: 
Sec. 1. Short title; table of contents. 
Sec. 2. Findings. 
TITLE I—IMPROVING RECOVERIES FOR 

EMPLOYEES AND RETIREES 
Sec. 101. Increased wage priority. 
Sec. 102. Claim for stock value losses in de-

fined contribution plans. 
Sec. 103. Priority for severance pay. 
Sec. 104. Financial returns for employees 

and retirees. 
Sec. 105. Priority for WARN Act damages. 

TITLE II—REDUCING EMPLOYEES’ AND 
RETIREES’ LOSSES 

Sec. 201. Rejection of collective bargaining 
agreements. 

Sec. 202. Payment of insurance benefits to 
retired employees. 

Sec. 203. Protection of employee benefits in 
a sale of assets. 

Sec. 204. Claim for pension losses. 
Sec. 205. Payments by secured lender. 
Sec. 206. Preservation of jobs and benefits. 
Sec. 207. Termination of exclusivity. 
Sec. 208. Claim for withdrawal liability. 

TITLE III—RESTRICTING EXECUTIVE 
COMPENSATION PROGRAMS 

Sec. 301. Executive compensation upon exit 
from bankruptcy. 

Sec. 302. Limitations on executive com-
pensation enhancements. 

Sec. 303. Assumption of executive benefit 
plans. 

Sec. 304. Recovery of executive compensa-
tion. 

Sec. 305. Preferential compensation trans-
fer. 

TITLE IV—OTHER PROVISIONS 
Sec. 401. Union proof of claim. 
Sec. 402. Exception from automatic stay. 
SEC. 2. FINDINGS. 

The Congress finds the following: 
(1) Business bankruptcies have increased 

sharply in recent years and remain at high 
levels. These bankruptcies include several of 
the largest business bankruptcy filings in 
history. As the use of bankruptcy has ex-
panded, job preservation and retirement se-
curity are placed at greater risk. 

(2) Laws enacted to improve recoveries for 
employees and retirees and limit their losses 
in bankruptcy cases have not kept pace with 
the increasing and broader use of bankruptcy 
by businesses in all sectors of the economy. 
However, while protections for employees 
and retirees in bankruptcy cases have erod-
ed, management compensation plans devised 
for those in charge of troubled businesses 
have become more prevalent and are escap-
ing adequate scrutiny. 

(3) Changes in the law regarding these mat-
ters are urgently needed as bankruptcy is 
used to address increasingly more complex 
and diverse conditions affecting troubled 
businesses and industries. 

TITLE I—IMPROVING RECOVERIES FOR 
EMPLOYEES AND RETIREES 

SEC. 101. INCREASED WAGE PRIORITY. 
Section 507(a) of title 11, United States 

Code, is amended— 
(1) in paragraph (4)— 
(A) by striking ‘‘$10,000’’ and inserting 

‘‘$20,000’’; 
(B) by striking ‘‘within 180 days’’; and 
(C) by striking ‘‘or the date of the ces-

sation of the debtor’s business, whichever oc-
curs first,’’; 

(2) in paragraph (5)— 
(A) in subparagraph (A)— 
(i) by striking ‘‘within 180 days’’; and 

(ii) by striking ‘‘or the date of the ces-
sation of the debtor’s business, whichever oc-
curs first’’; and 

(B) by striking subparagraph (B) and in-
serting the following: 

‘‘(B) for each such plan, to the extent of 
the number of employees covered by each 
such plan, multiplied by $20,000.’’. 
SEC. 102. CLAIM FOR STOCK VALUE LOSSES IN 

DEFINED CONTRIBUTION PLANS. 
Section 101(5) of title 11, United States 

Code, is amended— 
(1) in subparagraph (A), by striking ‘‘or’’ at 

the end; 
(2) in subparagraph (B), by striking the pe-

riod at the end and inserting ‘‘; or’’; and 
(3) by adding at the end the following: 
‘‘(C) right or interest in equity securities 

of the debtor, or an affiliate of the debtor, 
if— 

‘‘(i) the equity securities are held in a de-
fined contribution plan (within the meaning 
of section 3(34) of the Employee Retirement 
Income Security Act of 1974 (29 U.S.C. 
1002(34))) for the benefit of an individual who 
is not an insider, a senior executive officer, 
or any of the 20 next most highly com-
pensated employees of the debtor (if 1 or 
more are not insiders); 

‘‘(ii) the equity securities were attrib-
utable to either employer contributions by 
the debtor or an affiliate of the debtor, or 
elective deferrals (within the meaning of sec-
tion 402(g) of the Internal Revenue Code of 
1986), and any earnings thereon; and 

‘‘(iii) an employer or plan sponsor who has 
commenced a case under this title has com-
mitted fraud with respect to such plan or has 
otherwise breached a duty to the participant 
that has proximately caused the loss of 
value.’’. 
SEC. 103. PRIORITY FOR SEVERANCE PAY. 

Section 503(b) of title 11, United States 
Code, is amended— 

(1) in paragraph (8)(B), by striking ‘‘and’’ 
at the end; 

(2) in paragraph (9), by striking the period 
and inserting a semicolon; and 

(3) by adding at the end the following: 
‘‘(10) severance pay owed to employees of 

the debtor (other than to an insider, other 
senior management, or a consultant retained 
to provide services to the debtor), under a 
plan, program, or policy generally applicable 
to employees of the debtor (but not under an 
individual contract of employment), or owed 
pursuant to a collective bargaining agree-
ment, for layoff or termination on or after 
the date of the filing of the petition, which 
pay shall be deemed earned in full upon such 
layoff or termination of employment; and’’. 
SEC. 104. FINANCIAL RETURNS FOR EMPLOYEES 

AND RETIREES. 
Section 1129(a) of title 11, United States 

Code is amended— 
(1) by striking paragraph (13) and inserting 

the following: 
‘‘(13) With respect to retiree benefits, as 

that term is defined in section 1114(a), the 
plan— 

‘‘(A) provides for the continuation after 
the effective date of the plan of payment of 
all retiree benefits at the level established 
pursuant to subsection (e)(1)(B) or (g) of sec-
tion 1114 at any time before the date of con-
firmation of the plan, for the duration of the 
period for which the debtor has obligated 
itself to provide such benefits, or if no modi-
fications are made before confirmation of 
the plan, the continuation of all such retiree 
benefits maintained or established in whole 
or in part by the debtor before the date of 
the filing of the petition; and 

‘‘(B) provides for recovery of claims arising 
from the modification of retiree benefits or 
for other financial returns, as negotiated by 
the debtor and the authorized representative 

(to the extent that such returns are paid 
under, rather than outside of, a plan).’’; and 

(2) by adding at the end the following: 
‘‘(17) The plan provides for recovery of 

damages payable for the rejection of a col-
lective bargaining agreement, or for other fi-
nancial returns as negotiated by the debtor 
and the authorized representative under sec-
tion 1113 (to the extent that such returns are 
paid under, rather than outside of, a plan).’’. 
SEC. 105. PRIORITY FOR WARN ACT DAMAGES. 

Section 503(b)(1)(A)(ii) of title 11, United 
States Code is amended to read as follows: 

‘‘(ii) wages and benefits awarded pursuant 
to a judicial proceeding or a proceeding of 
the National Labor Relations Board as back 
pay or damages attributable to any period of 
time occurring after the date of commence-
ment of the case under this title, as a result 
of a violation of Federal or State law by the 
debtor, without regard to the time of the oc-
currence of unlawful conduct on which the 
award is based or to whether any services 
were rendered on or after the commencement 
of the case, including an award by a court 
under section 5 of the Worker Adjustment 
and Retraining Notification Act (29 U.S.C. 
2104) of up to 60 days’ pay and benefits fol-
lowing a layoff that occurred or commenced 
at a time when such award period includes a 
period on or after the commencement of the 
case, if the court determines that payment 
of wages and benefits by reason of the oper-
ation of this clause will not substantially in-
crease the probability of layoff or termi-
nation of current employees or of non-
payment of domestic support obligations 
during the case under this title;’’. 

TITLE II—REDUCING EMPLOYEES’ AND 
RETIREES’ LOSSES 

SEC. 201. REJECTION OF COLLECTIVE BAR-
GAINING AGREEMENTS. 

Section 1113 of title 11, United States Code, 
is amended by striking subsections (a) 
through (f) and inserting the following: 

‘‘(a) The debtor in possession, or the trust-
ee if one has been appointed under this chap-
ter, other than a trustee in a case covered by 
subchapter IV of this chapter and by title I 
of the Railway Labor Act (45 U.S.C. 151 et 
seq.), may reject a collective bargaining 
agreement only in accordance with this sec-
tion. In this section, a reference to the trust-
ee includes the debtor in possession. 

‘‘(b) No provision of this title shall be con-
strued to permit the trustee to unilaterally 
terminate or alter any provision of a collec-
tive bargaining agreement before complying 
with this section. The trustee shall timely 
pay all monetary obligations arising under 
the terms of the collective bargaining agree-
ment. Any such payment required to be 
made before a plan confirmed under section 
1129 is effective has the status of an allowed 
administrative expense under section 503. 

‘‘(c)(1) If the trustee seeks modification of 
a collective bargaining agreement, the trust-
ee shall provide notice to the labor organiza-
tion representing the employees covered by 
the collective bargaining agreement that 
modifications are being proposed under this 
section, and shall promptly provide an ini-
tial proposal for modifications to the collec-
tive bargaining agreement. Thereafter, the 
trustee shall confer in good faith with the 
labor organization, at reasonable times and 
for a reasonable period in light of the com-
plexity of the case, in attempting to reach 
mutually acceptable modifications of the 
collective bargaining agreement. 

‘‘(2) The initial proposal and subsequent 
proposals by the trustee for modification of 
a collective bargaining agreement shall be 
based upon a business plan for the reorga-
nization of the debtor, and shall reflect the 
most complete and reliable information 
available. The trustee shall provide to the 
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labor organization all information that is 
relevant for negotiations. The court may 
enter a protective order to prevent the dis-
closure of information if disclosure could 
compromise the position of the debtor with 
respect to the competitors in the industry of 
the debtor, subject to the needs of the labor 
organization to evaluate the proposals of the 
trustee and any application for rejection of 
the collective bargaining agreement or for 
interim relief pursuant to this section. 

‘‘(3) In consideration of Federal policy en-
couraging the practice and process of collec-
tive bargaining and in recognition of the bar-
gained-for expectations of the employees 
covered by the collective bargaining agree-
ment, modifications proposed by the trust-
ee— 

‘‘(A) shall be proposed only as part of a 
program of workforce and nonworkforce cost 
savings devised for the reorganization of the 
debtor, including savings in management 
personnel costs; 

‘‘(B) shall be limited to modifications de-
signed to achieve a specified aggregate finan-
cial contribution for the employees covered 
by the collective bargaining agreement (tak-
ing into consideration any labor cost savings 
negotiated within the 12-month period before 
the filing of the petition), and shall be not 
more than the minimum savings essential to 
permit the debtor to exit bankruptcy, such 
that confirmation of a plan of reorganization 
is not likely to be followed by the liquida-
tion, or the need for further financial reorga-
nization, of the debtor (or any successor to 
the debtor) in the short term; and 

‘‘(C) shall not be disproportionate or overly 
burden the employees covered by the collec-
tive bargaining agreement, either in the 
amount of the cost savings sought from such 
employees or the nature of the modifica-
tions. 

‘‘(d)(1) If, after a period of negotiations, 
the trustee and the labor organization have 
not reached an agreement over mutually sat-
isfactory modifications, and further negotia-
tions are not likely to produce mutually sat-
isfactory modifications, the trustee may file 
a motion seeking rejection of the collective 
bargaining agreement after notice and a 
hearing. Absent agreement of the parties, no 
such hearing shall be held before the expira-
tion of the 21-day period beginning on the 
date on which notice of the hearing is pro-
vided to the labor organization representing 
the employees covered by the collective bar-
gaining agreement. Only the debtor and the 
labor organization may appear and be heard 
at such hearing. An application for rejection 
shall seek rejection effective upon the entry 
of an order granting the relief. 

‘‘(2) In consideration of Federal policy en-
couraging the practice and process of collec-
tive bargaining and in recognition of the bar-
gained-for expectations of the employees 
covered by the collective bargaining agree-
ment, the court may grant a motion seeking 
rejection of a collective bargaining agree-
ment only if, based on clear and convincing 
evidence— 

‘‘(A) the court finds that the trustee has 
complied with the requirements of sub-
section (c); 

‘‘(B) the court has considered alternative 
proposals by the labor organization and has 
concluded that such proposals do not meet 
the requirements of subsection (c)(3)(B); 

‘‘(C) the court finds that further negotia-
tions regarding the proposal of the trustee or 
an alternative proposal by the labor organi-
zation are not likely to produce an agree-
ment; 

‘‘(D) the court finds that implementation 
of the proposal of the trustee shall not— 

‘‘(i) cause a material diminution in the 
purchasing power of the employees covered 
by the collective bargaining agreement; 

‘‘(ii) adversely affect the ability of the 
debtor to retain an experienced and qualified 
workforce; or 

‘‘(iii) impair the labor relations of the 
debtor such that the ability to achieve a fea-
sible reorganization would be compromised; 
and 

‘‘(E) the court concludes that rejection of 
the collective bargaining agreement and im-
mediate implementation of the proposal of 
the trustee is essential to permit the debtor 
to exit bankruptcy, such that confirmation 
of a plan of reorganization is not likely to be 
followed by liquidation, or the need for fur-
ther financial reorganization, of the debtor 
(or any successor to the debtor) in the short 
term. 

‘‘(3) If the trustee has implemented a pro-
gram of incentive pay, bonuses, or other fi-
nancial returns for insiders, senior executive 
officers, or the 20 next most highly com-
pensated employees or consultants providing 
services to the debtor during the bank-
ruptcy, or such a program was implemented 
within 180 days before the date of the filing 
of the petition, the court shall presume that 
the trustee has failed to satisfy the require-
ments of subsection (c)(3)(C). 

‘‘(4) In no case shall the court enter an 
order rejecting a collective bargaining agree-
ment that would result in modifications to a 
level lower than the level proposed by the 
trustee in the proposal found by the court to 
have complied with the requirements of this 
section. 

‘‘(5) At any time after the date on which an 
order rejecting a collective bargaining agree-
ment is entered, or in the case of a collective 
bargaining agreement entered into between 
the trustee and the labor organization pro-
viding mutually satisfactory modifications, 
at any time after that collective bargaining 
agreement has been entered into, the labor 
organization may apply to the court for an 
order seeking an increase in the level of 
wages or benefits, or relief from working 
conditions, based upon changed cir-
cumstances. The court shall grant the re-
quest only if the increase or other relief is 
not inconsistent with the standard set forth 
in paragraph (2)(E). 

‘‘(e) During a period during which a collec-
tive bargaining agreement at issue under 
this section continues in effect, and if essen-
tial to the continuation of the business of 
the debtor or in order to avoid irreparable 
damage to the estate, the court, after notice 
and a hearing, may authorize the trustee to 
implement interim changes in the terms, 
conditions, wages, benefits, or work rules 
provided by the collective bargaining agree-
ment. Any hearing under this subsection 
shall be scheduled in accordance with the 
needs of the trustee. The implementation of 
such interim changes shall not render the 
application for rejection moot. 

‘‘(f)(1) Rejection of a collective bargaining 
agreement constitutes a breach of the collec-
tive bargaining agreement, and shall be ef-
fective no earlier than the entry of an order 
granting such relief. 

‘‘(2) Notwithstanding paragraph (1), solely 
for purposes of determining and allowing a 
claim arising from the rejection of a collec-
tive bargaining agreement, rejection shall be 
treated as rejection of an executory contract 
under section 365(g) and shall be allowed or 
disallowed in accordance with section 
502(g)(1). No claim for rejection damages 
shall be limited by section 502(b)(7). Eco-
nomic self-help by a labor organization shall 
be permitted upon a court order granting a 
motion to reject a collective bargaining 
agreement under subsection (d) or pursuant 
to subsection (e), and no provision of this 
title or of any other provision of Federal or 
State law may be construed to the contrary. 

‘‘(g) The trustee shall provide for the rea-
sonable fees and costs incurred by a labor or-

ganization under this section, upon request 
and after notice and a hearing. 

‘‘(h) A collective bargaining agreement 
that is assumed shall be assumed in accord-
ance with section 365.’’. 
SEC. 202. PAYMENT OF INSURANCE BENEFITS TO 

RETIRED EMPLOYEES. 
Section 1114 of title 11, United States Code, 

is amended— 
(1) in subsection (a), by inserting ‘‘, with-

out regard to whether the debtor asserts a 
right to unilaterally modify such payments 
under such plan, fund, or program’’ before 
the period at the end; 

(2) in subsection (b)(2), by inserting ‘‘, and 
a labor organization serving as the author-
ized representative under subsection (c)(1),’’ 
after ‘‘section’’; 

(3) by striking subsection (f) and inserting 
the following: 

‘‘(f)(1) If a trustee seeks modification of re-
tiree benefits, the trustee shall provide a no-
tice to the authorized representative that 
modifications are being proposed pursuant to 
this section, and shall promptly provide an 
initial proposal. Thereafter, the trustee shall 
confer in good faith with the authorized rep-
resentative at reasonable times and for a 
reasonable period in light of the complexity 
of the case in attempting to reach mutually 
satisfactory modifications. 

‘‘(2) The initial proposal and subsequent 
proposals by the trustee shall be based upon 
a business plan for the reorganization of the 
debtor and shall reflect the most complete 
and reliable information available. The 
trustee shall provide to the authorized rep-
resentative all information that is relevant 
for the negotiations. The court may enter a 
protective order to prevent the disclosure of 
information if disclosure could compromise 
the position of the debtor with respect to the 
competitors in the industry of the debtor, 
subject to the needs of the authorized rep-
resentative to evaluate the proposals of the 
trustee and an application pursuant to sub-
section (g) or (h). 

‘‘(3) Modifications proposed by the trust-
ee— 

‘‘(A) shall be proposed only as part of a 
program of workforce and nonworkforce cost 
savings devised for the reorganization of the 
debtor, including savings in management 
personnel costs; 

‘‘(B) shall be limited to modifications that 
are designed to achieve a specified aggregate 
financial contribution for the retiree group 
represented by the authorized representative 
(taking into consideration any cost savings 
implemented within the 12-month period be-
fore the date of filing of the petition with re-
spect to the retiree group), and shall be no 
more than the minimum savings essential to 
permit the debtor to exit bankruptcy, such 
that confirmation of a plan of reorganization 
is not likely to be followed by the liquida-
tion, or the need for further financial reorga-
nization, of the debtor (or any successor to 
the debtor) in the short term; and 

‘‘(C) shall not be disproportionate or overly 
burden the retiree group, either in the 
amount of the cost savings sought from such 
group or the nature of the modifications.’’; 

(4) in subsection (g)— 
(A) by striking the subsection designation 

and all that follows through the semicolon 
at the end of paragraph (3) and inserting the 
following: 

‘‘(g)(1) If, after a period of negotiations, 
the trustee and the authorized representa-
tive have not reached agreement over mutu-
ally satisfactory modifications and further 
negotiations are not likely to produce mutu-
ally satisfactory modifications, the trustee 
may file a motion seeking modifications in 
the payment of retiree benefits after notice 
and a hearing. Absent agreement of the par-
ties, no such hearing shall be held before the 
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expiration of the 21-day period beginning on 
the date on which notice of the hearing is 
provided to the authorized representative. 
Only the debtor and the authorized rep-
resentative may appear and be heard at such 
hearing. 

‘‘(2) The court may grant a motion to mod-
ify the payment of retiree benefits only if, 
based on clear and convincing evidence— 

‘‘(A) the court finds that the trustee has 
complied with the requirements of sub-
section (f); 

‘‘(B) the court has considered alternative 
proposals by the authorized representative 
and has determined that such proposals do 
not meet the requirements of subsection 
(f)(3)(B); 

‘‘(C) the court finds that further negotia-
tions regarding the proposal of the trustee or 
an alternative proposal by the authorized 
representative are not likely to produce a 
mutually satisfactory agreement; 

‘‘(D) the court finds that implementation 
of the proposal shall not cause irreparable 
harm to the affected retirees; and 

‘‘(E) the court concludes that an order 
granting the motion and immediate imple-
mentation of the proposal of the trustee is 
essential to permit the debtor to exit bank-
ruptcy, such that confirmation of a plan of 
reorganization is not likely to be followed by 
liquidation, or the need for further financial 
reorganization, of the debtor (or a successor 
to the debtor) in the short term. 

‘‘(3) If a trustee has implemented a pro-
gram of incentive pay, bonuses, or other fi-
nancial returns for insiders, senior executive 
officers, or the 20 next most highly com-
pensated employees or consultants providing 
services to the debtor during the bank-
ruptcy, or such a program was implemented 
within 180 days before the date of the filing 
of the petition, the court shall presume that 
the trustee has failed to satisfy the require-
ments of subparagraph (f)(3)(C).’’; and 

(B) in the matter following paragraph (3)— 
(i) by striking ‘‘except that in no case’’ and 

inserting the following: 
‘‘(4) In no case’’; and 
(ii) by striking ‘‘is consistent with the 

standard set forth in paragraph (3)’’ and in-
serting ‘‘assures that all creditors, the debt-
or, and all of the affected parties are treated 
fairly and equitably, and is clearly favored 
by the balance of the equities’’; and 

(5) by striking subsection (k) and redesig-
nating subsections (l) and (m) as subsections 
(k) and (l), respectively. 
SEC. 203. PROTECTION OF EMPLOYEE BENEFITS 

IN A SALE OF ASSETS. 
Section 363(b) of title 11, United States 

Code, is amended by adding at the end the 
following: 

‘‘(3) In approving a sale under this sub-
section, the court shall consider the extent 
to which a bidder has offered to maintain ex-
isting jobs, preserve terms and conditions of 
employment, and assume or match pension 
and retiree health benefit obligations in de-
termining whether an offer constitutes the 
highest or best offer for such property.’’. 
SEC. 204. CLAIM FOR PENSION LOSSES. 

Section 502 of title 11, United States Code, 
is amended by adding at the end the fol-
lowing: 

‘‘(l) The court shall allow a claim asserted 
by an active or retired participant, or by a 
labor organization representing such partici-
pants, in a defined benefit plan terminated 
under section 4041 or 4042 of the Employee 
Retirement Income Security Act of 1974 (29 
U.S.C. 1341, 1342), for any shortfall in pension 
benefits accrued as of the effective date of 
the termination of such pension plan as a re-
sult of the termination of the plan and limi-
tations upon the payment of benefits im-
posed pursuant to section 4022 of that Act (29 

U.S.C. 1342), notwithstanding any claim as-
serted and collected by the Pension Benefit 
Guaranty Corporation with respect to such 
termination. 

‘‘(m) The court shall allow a claim of a 
kind described in section 101(5)(C) by an ac-
tive or retired participant in a defined con-
tribution plan (within the meaning of sec-
tion 3(34) of the Employee Retirement In-
come Security Act of 1974 (29 U.S.C. 
1002(34))), or by a labor organization rep-
resenting such participants. The amount of 
such claim shall be measured by the market 
value of the stock at the time of contribu-
tion to, or purchase by, the plan and the 
value as of the commencement of the case.’’. 
SEC. 205. PAYMENTS BY SECURED LENDER. 

Section 506(c) of title 11, United States 
Code, is amended by adding at the end the 
following: ‘‘If employees have not received 
wages, accrued vacation, severance, or other 
benefits owed under the policies and prac-
tices of the debtor, or pursuant to the terms 
of a collective bargaining agreement, for 
services rendered on and after the date of the 
commencement of the case, such unpaid obli-
gations shall be deemed necessary costs and 
expenses of preserving, or disposing of, prop-
erty securing an allowed secured claim and 
shall be recovered even if the trustee has 
otherwise waived the provisions of this sub-
section under an agreement with the holder 
of the allowed secured claim or a successor 
or predecessor in interest.’’. 
SEC. 206. PRESERVATION OF JOBS AND BENE-

FITS. 
Chapter 11 of title 11, United States Code, 

is amended— 
(1) by inserting before section 1101 the fol-

lowing: 
‘‘§ 1100. Statement of purpose 

‘‘A debtor commencing a case under this 
chapter shall have as its principal purpose 
the reorganization of its business to preserve 
going concern value to the maximum extent 
possible through the productive use of its as-
sets and the preservation of jobs that will 
sustain productive economic activity.’’; 

(2) in section 1129— 
(A) in subsection (a), as amended by sec-

tion 104, by adding at the end the following: 
‘‘(18) The debtor has demonstrated that the 

reorganization preserves going concern value 
to the maximum extent possible through the 
productive use of the assets of the debtor and 
preserves jobs that sustain productive eco-
nomic activity.’’; and 

(B) in subsection (c)— 
(i) by inserting ‘‘(1)’’ after ‘‘(c)’’; and 
(ii) by striking the last sentence and in-

serting the following: 
‘‘(2) If the requirements of subsections (a) 

and (b) are met with respect to more than 1 
plan, the court shall, in determining which 
plan to confirm— 

‘‘(A) consider the extent to which each 
plan would preserve going concern value 
through the productive use of the assets of 
the debtor and the preservation of jobs that 
sustain productive economic activity; and 

‘‘(B) confirm the plan that better serves 
such interests. 

‘‘(3) A plan that incorporates the terms of 
a settlement with a labor organization rep-
resenting employees of the debtor shall pre-
sumptively constitute the plan that satisfies 
this subsection.’’; and 

(3) in the table of sections, by inserting be-
fore the item relating to section 1101 the fol-
lowing: 
‘‘1100. Statement of purpose.’’. 
SEC. 207. TERMINATION OF EXCLUSIVITY. 

Section 1121(d) of title 11, United States 
Code, is amended by adding at the end the 
following: 

‘‘(3) For purposes of this subsection, cause 
for reducing the 120-day period or the 180-day 
period includes— 

‘‘(A) the filing of a motion pursuant to sec-
tion 1113 seeking rejection of a collective 
bargaining agreement if a plan based upon 
an alternative proposal by the labor organi-
zation is reasonably likely to be confirmed 
within a reasonable time; and 

‘‘(B) the proposed filing of a plan by a pro-
ponent other than the debtor, which incor-
porates the terms of a settlement with a 
labor organization if such plan is reasonably 
likely to be confirmed within a reasonable 
time.’’. 
SEC. 208. CLAIM FOR WITHDRAWAL LIABILITY. 

Section 503(b) of title 11, United States 
Code, as amended by section 103 of this Act, 
is amended by adding at the end the fol-
lowing: 

‘‘(11) with respect to withdrawal liability 
owed to a multiemployer pension plan for a 
complete or partial withdrawal pursuant to 
section 4201 of the Employee Retirement In-
come Security Act of 1974 (29 U.S.C. 1381) 
where such withdrawal occurs on or after the 
commencement of the case, an amount equal 
to the amount of vested benefits payable 
from such pension plan that accrued as a re-
sult of employees’ services rendered to the 
debtor during the period beginning on the 
date of commencement of the case and end-
ing on the date of the withdrawal from the 
plan.’’. 

TITLE III—RESTRICTING EXECUTIVE 
COMPENSATION PROGRAMS 

SEC. 301. EXECUTIVE COMPENSATION UPON EXIT 
FROM BANKRUPTCY. 

Section 1129(a) of title 11, United States 
Code, is amended— 

(1) in paragraph (4), by adding at the end 
the following: ‘‘Except for compensation sub-
ject to review under paragraph (5), payments 
or other distributions under the plan to or 
for the benefit of insiders, senior executive 
officers, and any of the 20 next most highly 
compensated employees or consultants pro-
viding services to the debtor, shall not be ap-
proved except as part of a program of pay-
ments or distributions generally applicable 
to employees of the debtor, and only to the 
extent that the court determines that such 
payments are not excessive or dispropor-
tionate compared to distributions to the 
nonmanagement workforce of the debtor.’’; 
and 

(2) in paragraph (5)— 
(A) in subparagraph (A)(ii), by striking 

‘‘and’’ at the end; 
(B) in subparagraph (B), by striking the pe-

riod at the end and inserting ‘‘; and’’; and 
(C) by adding at the end the following: 
‘‘(C) the compensation disclosed pursuant 

to subparagraph (B) has been approved by, or 
is subject to the approval of, the court as— 

‘‘(i) reasonable when compared to individ-
uals holding comparable positions at com-
parable companies in the same industry; and 

‘‘(ii) not disproportionate in light of eco-
nomic concessions by the nonmanagement 
workforce of the debtor during the case.’’. 
SEC. 302. LIMITATIONS ON EXECUTIVE COM-

PENSATION ENHANCEMENTS. 
Section 503(c) of title 11, United States 

Code, is amended— 
(1) in paragraph (1), in the matter pre-

ceding subparagraph (A)— 
(A) by inserting ‘‘, a senior executive offi-

cer, or any of the 20 next most highly com-
pensated employees or consultants’’ after 
‘‘an insider’’; 

(B) by inserting ‘‘or for the payment of 
performance or incentive compensation, or a 
bonus of any kind, or other financial returns 
designed to replace or enhance incentive, 
stock, or other compensation in effect before 
the date of the commencement of the case,’’ 
after ‘‘remain with the debtor’s business,’’; 
and 

(C) by inserting ‘‘clear and convincing’’ be-
fore ‘‘evidence in the record’’; and 
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(2) by amending paragraph (3) to read as 

follows: 
‘‘(3) other transfers or obligations to or for 

the benefit of insiders, senior executive offi-
cers, managers, or consultants providing 
services to the debtor, in the absence of a 
finding by the court, based upon clear and 
convincing evidence, and without deference 
to the request of the debtor for such pay-
ments, that such transfers or obligations are 
essential to the survival of the business of 
the debtor or (in the case of a liquidation of 
some or all of the assets of the debtor) essen-
tial to the orderly liquidation and maximiza-
tion of value of the assets of the debtor, in 
either case, because of the essential nature 
of the services provided, and then only to the 
extent that the court finds such transfers or 
obligations are reasonable compared to indi-
viduals holding comparable positions at 
comparable companies in the same industry 
and not disproportionate in light of eco-
nomic concessions by the nonmanagement 
workforce of the debtor during the case.’’. 
SEC. 303. ASSUMPTION OF EXECUTIVE BENEFIT 

PLANS. 
Section 365 of title 11, United States Code, 

is amended— 
(1) in subsection (a), by striking ‘‘and (d)’’ 

and inserting ‘‘(d), (q), and (r)’’; and 
(2) by adding at the end the following: 
‘‘(q) No deferred compensation arrange-

ment for the benefit of insiders, senior exec-
utive officers, or any of the 20 next most 
highly compensated employees of the debtor 
shall be assumed if a defined benefit plan for 
employees of the debtor has been terminated 
pursuant to section 4041 or 4042 of the Em-
ployee Retirement Income Security Act of 
1974 (29 U.S.C. 1341, 1342), on or after the date 
of the commencement of the case or within 
180 days before the date of the commence-
ment of the case. 

‘‘(r) No plan, fund, program, or contract to 
provide retiree benefits for insiders, senior 
executive officers, or any of the 20 next most 
highly compensated employees of the debtor 
shall be assumed if the debtor has obtained 
relief under subsection (g) or (h) of section 
1114 to impose reductions in retiree benefits 
or under subsection (d) or (e) of section 1113 
to impose reductions in the health benefits 
of active employees of the debtor, or reduced 
or eliminated health benefits for active or 
retired employees within 180 days before the 
date of the commencement of the case.’’. 
SEC. 304. RECOVERY OF EXECUTIVE COMPENSA-

TION. 
(a) IN GENERAL.—Subchapter III of chapter 

5 of title 11, United States Code, is amended 
by inserting after section 562 the following: 
‘‘§ 563. Recovery of executive compensation 

‘‘(a) If a debtor has obtained relief under 
section 1113(d) or section 1114(g), by which 
the debtor reduces the cost of its obligations 
under a collective bargaining agreement or a 
plan, fund, or program for retiree benefits (as 
defined in section 1114(a)), the court, in 
granting relief, shall determine the percent-
age diminution in the value of the obliga-
tions when compared to the obligations of 
the debtor under the collective bargaining 
agreement, or with respect to retiree bene-
fits, as of the date of the commencement of 
the case under this title before granting such 
relief. In making its determination, the 
court shall include reductions in benefits, if 
any, as a result of the termination pursuant 
to section 4041 or 4042 of the Employee Re-
tirement Income Security Act of 1974 (29 
U.S.C. 1341, 1342), of a defined benefit plan 
administered by the debtor, or for which the 
debtor is a contributing employer, effective 
at any time on or after 180 days before the 
date of the commencement of a case under 
this title. The court shall not take into ac-
count pension benefits paid or payable under 
that Act as a result of any such termination. 

‘‘(b) If a defined benefit pension plan ad-
ministered by the debtor, or for which the 
debtor is a contributing employer, has been 
terminated pursuant to section 4041 or 4042 of 
the Employee Retirement Income Security 
Act of 1974 (29 U.S.C. 1341, 1342), effective at 
any time on or after 180 days before the date 
of the commencement of a case under this 
title, but a debtor has not obtained relief 
under section 1113(d), or section 1114(g), the 
court, upon motion of a party in interest, 
shall determine the percentage diminution 
in the value of benefit obligations when com-
pared to the total benefit liabilities before 
such termination. The court shall not take 
into account pension benefits paid or payable 
under title IV of the Employee Retirement 
Income Security Act of 1974 (29 U.S.C. 1301 et 
seq.) as a result of any such termination. 

‘‘(c) Upon the determination of the per-
centage diminution in value under sub-
section (a) or (b), the estate shall have a 
claim for the return of the same percentage 
of the compensation paid, directly or indi-
rectly (including any transfer to a self-set-
tled trust or similar device, or to a non-
qualified deferred compensation plan under 
section 409A(d)(1) of the Internal Revenue 
Code of 1986) to any officer of the debtor 
serving as member of the board of directors 
of the debtor within the year before the date 
of the commencement of the case, and any 
individual serving as chairman or lead direc-
tor of the board of directors at the time of 
the granting of relief under section 1113 or 
1114 or, if no such relief has been granted, the 
termination of the defined benefit plan. 

‘‘(d) The trustee or a committee appointed 
pursuant to section 1102 may commence an 
action to recover such claims, except that if 
neither the trustee nor such committee com-
mences an action to recover such claim by 
the first date set for the hearing on the con-
firmation of plan under section 1129, any 
party in interest may apply to the court for 
authority to recover such claim for the ben-
efit of the estate. The costs of recovery shall 
be borne by the estate. 

‘‘(e) The court shall not award postpetition 
compensation under section 503(c) or other-
wise to any person subject to subsection (c) 
of this section if there is a reasonable likeli-
hood that such compensation is intended to 
reimburse or replace compensation recovered 
by the estate under this section.’’. 

(b) TECHNICAL AND CONFORMING AMEND-
MENT.—The table of sections for chapter 5 of 
title 11, United States Code, is amended by 
inserting after the item relating to section 
562 the following: 
‘‘563. Recovery of executive compensation.’’. 
SEC. 305. PREFERENTIAL COMPENSATION TRANS-

FER. 
Section 547 of title 11, United States Code, 

is amended by adding at the end the fol-
lowing: 

‘‘(j)(1) The trustee may avoid a transfer— 
‘‘(A) made— 
‘‘(i) to or for the benefit of an insider (in-

cluding an obligation incurred for the ben-
efit of an insider under an employment con-
tract) made in anticipation of bankruptcy; 
or 

‘‘(ii) in anticipation of bankruptcy to a 
consultant who is formerly an insider and 
who is retained to provide services to an en-
tity that becomes a debtor (including an ob-
ligation under a contract to provide services 
to such entity or to a debtor); and 

‘‘(B) made or incurred on or within 1 year 
before the filing of the petition. 

‘‘(2) No provision of subsection (c) shall 
constitute a defense against the recovery of 
a transfer described in paragraph (1). 

‘‘(3) The trustee or a committee appointed 
pursuant to section 1102 may commence an 
action to recover a transfer described in 

paragraph (1), except that, if neither the 
trustee nor such committee commences an 
action to recover the transfer by the time of 
the commencement of a hearing on the con-
firmation of a plan under section 1129, any 
party in interest may apply to the court for 
authority to recover the claims for the ben-
efit of the estate. The costs of recovery shall 
be borne by the estate.’’. 

TITLE IV—OTHER PROVISIONS 
SEC. 401. UNION PROOF OF CLAIM. 

Section 501(a) of title 11, United States 
Code, is amended by inserting ‘‘, including a 
labor organization,’’ after ‘‘A creditor’’. 
SEC. 402. EXCEPTION FROM AUTOMATIC STAY. 

Section 362(b) of title 11, United States 
Code, is amended— 

(1) in paragraph (27), by striking ‘‘and’’ at 
the end; 

(2) in paragraph (28), by striking the period 
at the end and inserting ‘‘; and’’; and 

(3) by inserting after paragraph (28) the fol-
lowing: 

‘‘(29) of the commencement or continu-
ation of a grievance, arbitration, or similar 
dispute resolution proceeding established by 
a collective bargaining agreement that was 
or could have been commenced against the 
debtor before the filing of a case under this 
title, or the payment or enforcement of an 
award or settlement under such pro-
ceeding.’’. 

f 

SUBMITTED RESOLUTIONS 

SENATE RESOLUTION 425—SUP-
PORTING THE DESIGNATION OF 
MARCH 2018 AS ‘‘NATIONAL 
COLORECTAL CANCER AWARE-
NESS MONTH’’ 
Mr. ENZI (for himself and Mr. 

MENENDEZ) submitted the following 
resolution; which was considered and 
agreed to: 

S. RES. 425 
Whereas colorectal cancer is the second 

leading cause of cancer death among men 
and women combined in the United States; 

Whereas, in 2018, it is estimated that more 
than 140,250 individuals in the United States 
will be diagnosed with colorectal cancer and 
approximately 50,630 more will die from it; 

Whereas colorectal cancer is one of the 
most preventable forms of cancer because 
screening tests can find polyps that can be 
removed before becoming cancerous; 

Whereas screening tests can detect 
colorectal cancer early, which is when the 
disease is most treatable; 

Whereas the Centers for Disease Control 
and Prevention estimates that if every indi-
vidual who is 50 years of age or older had 
regular screening tests, as many as 60 per-
cent of deaths from colorectal cancer could 
be prevented; 

Whereas the 5-year survival rate for pa-
tients with localized colorectal cancer is 90 
percent, but only 39 percent of all diagnoses 
occur at that stage; 

Whereas colorectal cancer screenings can 
effectively reduce the incidence of colorectal 
cancer and mortality, but 1 in 3 adults be-
tween 50 and 75 years of age are not up to 
date with recommended colorectal cancer 
screening; 

Whereas public awareness and education 
campaigns on colorectal cancer prevention, 
screening, and symptoms are held during the 
month of March each year; and 

Whereas educational efforts can help pro-
vide to the public information on methods of 
prevention and screening as well as symp-
toms for early detection: Now, therefore, be 
it 
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CONGRESSIONAL RECORD — SENATE S1461 March 7, 2018 
Resolved, That the Senate— 
(1) supports— 
(A) the designation of March 2018 as ‘‘Na-

tional Colorectal Cancer Awareness Month’’; 
and 

(B) the goals and ideals of National 
Colorectal Cancer Awareness Month; and 

(2) encourages the people of the United 
States to observe National Colorectal Cancer 
Awareness Month with appropriate aware-
ness and educational activities. 

f 

AMENDMENTS SUBMITTED AND 
PROPOSED 

SA 2071. Mr. HOEVEN submitted an 
amendment intended to be proposed by him 
to the bill S. 2155, to promote economic 
growth, provide tailored regulatory relief, 
and enhance consumer protections, and for 
other purposes; which was ordered to lie on 
the table. 

SA 2072. Mrs. FEINSTEIN submitted an 
amendment intended to be proposed by her 
to the bill S. 2155, supra; which was ordered 
to lie on the table. 

SA 2073. Mrs. FEINSTEIN submitted an 
amendment intended to be proposed by her 
to the bill S. 2155, supra; which was ordered 
to lie on the table. 

SA 2074. Mr. HELLER (for himself and Mr. 
MANCHIN) submitted an amendment intended 
to be proposed by him to the bill S. 2155, 
supra; which was ordered to lie on the table. 

SA 2075. Mr. HELLER submitted an 
amendment intended to be proposed by him 
to the bill S. 2155, supra; which was ordered 
to lie on the table. 

SA 2076. Mr. HELLER submitted an amend-
ment intended to be proposed by him to the 
bill S. 2155, supra; which was ordered to lie 
on the table. 

SA 2077. Mr. HELLER submitted an 
amendment intended to be proposed by him 
to the bill S. 2155, supra; which was ordered 
to lie on the table. 

SA 2078. Mr. PORTMAN (for himself and 
Mr. BLUNT) submitted an amendment in-
tended to be proposed by him to the bill S. 
2155, supra; which was ordered to lie on the 
table. 

SA 2079. Mr. BROWN submitted an amend-
ment intended to be proposed by him to the 
bill S. 2155, supra; which was ordered to lie 
on the table. 

SA 2080. Mr. BROWN submitted an amend-
ment intended to be proposed by him to the 
bill S. 2155, supra; which was ordered to lie 
on the table. 

SA 2081. Mr. KENNEDY (for himself and 
Mr. SCHATZ) submitted an amendment in-
tended to be proposed by him to the bill S. 
2155, supra; which was ordered to lie on the 
table. 

SA 2082. Mr. WYDEN (for himself, Mr. 
MERKLEY, and Ms. WARREN) submitted an 
amendment intended to be proposed by him 
to the bill S. 2155, supra; which was ordered 
to lie on the table. 

SA 2083. Mr. WYDEN (for himself and Mr. 
BOOKER) submitted an amendment intended 
to be proposed by him to the bill S. 2155, 
supra; which was ordered to lie on the table. 

SA 2084. Mr. BLUMENTHAL submitted an 
amendment intended to be proposed by him 
to the bill S. 2155, supra; which was ordered 
to lie on the table. 

SA 2085. Mr. BLUMENTHAL submitted an 
amendment intended to be proposed by him 
to the bill S. 2155, supra; which was ordered 
to lie on the table. 

SA 2086. Mr. BLUMENTHAL submitted an 
amendment intended to be proposed by him 
to the bill S. 2155, supra; which was ordered 
to lie on the table. 

SA 2087. Mr. BROWN submitted an amend-
ment intended to be proposed by him to the 

bill S. 2155, supra; which was ordered to lie 
on the table. 

SA 2088. Mrs. GILLIBRAND (for herself and 
Mr. DURBIN) submitted an amendment in-
tended to be proposed by her to the bill S. 
2155, supra; which was ordered to lie on the 
table. 

SA 2089. Mr. NELSON (for himself, Ms. 
HARRIS, Ms. WARREN, Mr. BLUMENTHAL, Mr. 
MERKLEY, and Mrs. FEINSTEIN) submitted an 
amendment intended to be proposed by him 
to the bill S. 2155, supra; which was ordered 
to lie on the table. 

SA 2090. Mr. TILLIS (for himself, Ms. WAR-
REN, and Mr. SCOTT) submitted an amend-
ment intended to be proposed by him to the 
bill S. 2155, supra; which was ordered to lie 
on the table. 

SA 2091. Mr. TILLIS submitted an amend-
ment intended to be proposed by him to the 
bill S. 2155, supra; which was ordered to lie 
on the table. 

SA 2092. Mr. TILLIS submitted an amend-
ment intended to be proposed by him to the 
bill S. 2155, supra; which was ordered to lie 
on the table. 

SA 2093. Mrs. SHAHEEN (for herself and 
Mr. LEAHY) submitted an amendment in-
tended to be proposed by her to the bill S. 
2155, supra; which was ordered to lie on the 
table. 

SA 2094. Mrs. SHAHEEN submitted an 
amendment intended to be proposed by her 
to the bill S. 2155, supra; which was ordered 
to lie on the table. 

SA 2095. Mrs. SHAHEEN (for herself and 
Mr. UDALL) submitted an amendment in-
tended to be proposed by her to the bill S. 
2155, supra; which was ordered to lie on the 
table. 

SA 2096. Mrs. SHAHEEN submitted an 
amendment intended to be proposed by her 
to the bill S. 2155, supra; which was ordered 
to lie on the table. 

SA 2097. Mr. WHITEHOUSE (for himself, 
Mr. REED, and Ms. WARREN) submitted an 
amendment intended to be proposed by him 
to the bill S. 2155, supra; which was ordered 
to lie on the table. 

SA 2098. Mr. WHITEHOUSE (for himself 
and Mr. SANDERS) submitted an amendment 
intended to be proposed by him to the bill S. 
2155, supra; which was ordered to lie on the 
table. 

SA 2099. Mr. SCOTT (for himself, Mrs. 
MCCASKILL, Mr. CASSIDY, Mr. PETERS, Mr. 
HOEVEN, Ms. STABENOW, and Mr. JONES) sub-
mitted an amendment intended to be pro-
posed by him to the bill S. 2155, supra; which 
was ordered to lie on the table. 

SA 2100. Mr. SCOTT (for himself, Mr. 
KAINE, Mr. JONES, Ms. DUCKWORTH, Mrs. 
MCCASKILL, and Mr. WARNER) submitted an 
amendment intended to be proposed by him 
to the bill S. 2155, supra; which was ordered 
to lie on the table. 

SA 2101. Mr. SCOTT (for himself, Mr. 
JONES, Mrs. ERNST, and Mr. HOEVEN) sub-
mitted an amendment intended to be pro-
posed by him to the bill S. 2155, supra; which 
was ordered to lie on the table. 

SA 2102. Mr. INHOFE (for himself, Mr. 
UDALL, Mr. KENNEDY, Mr. CASSIDY, and Mr. 
HOEVEN) submitted an amendment intended 
to be proposed by him to the bill S. 2155, 
supra; which was ordered to lie on the table. 

SA 2103. Mr. DURBIN (for himself, Mr. 
REED, Ms. WARREN, Mrs. MURRAY, Mr. 
BROWN, Mr. BLUMENTHAL, Ms. BALDWIN, Ms. 
DUCKWORTH, and Mr. WHITEHOUSE) submitted 
an amendment intended to be proposed by 
him to the bill S. 2155, supra; which was or-
dered to lie on the table. 

SA 2104. Mr. CRAPO proposed an amend-
ment to the bill S. 97, to enable civilian re-
search and development of advanced nuclear 
energy technologies by private and public in-
stitutions, to expand theoretical and prac-

tical knowledge of nuclear physics, chem-
istry, and materials science, and for other 
purposes. 

SA 2105. Mr. MERKLEY submitted an 
amendment intended to be proposed by him 
to the bill S. 2155, to promote economic 
growth, provide tailored regulatory relief, 
and enhance consumer protections, and for 
other purposes; which was ordered to lie on 
the table. 

SA 2106. Mr. MERKLEY submitted an 
amendment intended to be proposed by him 
to the bill S. 2155, supra; which was ordered 
to lie on the table. 

SA 2107. Mr. MERKLEY (for himself, Ms. 
MURKOWSKI, Mrs. MURRAY, Mr. WYDEN, Mr. 
PAUL, Mr. BENNET, Mr. MARKEY, Ms. WAR-
REN, Mr. SANDERS, and Ms. HARRIS) sub-
mitted an amendment intended to be pro-
posed by him to the bill S. 2155, supra; which 
was ordered to lie on the table. 

SA 2108. Mr. MERKLEY submitted an 
amendment intended to be proposed by him 
to the bill S. 2155, supra; which was ordered 
to lie on the table. 

SA 2109. Mr. MERKLEY (for himself and 
Mrs. FEINSTEIN) submitted an amendment in-
tended to be proposed by him to the bill S. 
2155, supra; which was ordered to lie on the 
table. 

SA 2110. Mr. MERKLEY submitted an 
amendment intended to be proposed by him 
to the bill S. 2155, supra; which was ordered 
to lie on the table. 

SA 2111. Mr. MERKLEY submitted an 
amendment intended to be proposed by him 
to the bill S. 2155, supra; which was ordered 
to lie on the table. 

SA 2112. Mr. MERKLEY submitted an 
amendment intended to be proposed by him 
to the bill S. 2155, supra; which was ordered 
to lie on the table. 

SA 2113. Mr. MERKLEY submitted an 
amendment intended to be proposed by him 
to the bill S. 2155, supra; which was ordered 
to lie on the table. 

SA 2114. Mr. SANDERS submitted an 
amendment intended to be proposed by him 
to the bill S. 2155, supra; which was ordered 
to lie on the table. 

SA 2115. Ms. DUCKWORTH (for herself and 
Mr. DURBIN) submitted an amendment in-
tended to be proposed by her to the bill S. 
2155, supra; which was ordered to lie on the 
table. 

SA 2116. Mr. MENENDEZ submitted an 
amendment intended to be proposed by him 
to the bill S. 2155, supra; which was ordered 
to lie on the table. 

SA 2117. Mr. MENENDEZ submitted an 
amendment intended to be proposed by him 
to the bill S. 2155, supra; which was ordered 
to lie on the table. 

SA 2118. Mr. MENENDEZ (for himself and 
Mr. BLUMENTHAL) submitted an amendment 
intended to be proposed by him to the bill S. 
2155, supra; which was ordered to lie on the 
table. 

SA 2119. Mr. MENENDEZ submitted an 
amendment intended to be proposed by him 
to the bill S. 2155, supra; which was ordered 
to lie on the table. 

SA 2120. Mr. MENENDEZ submitted an 
amendment intended to be proposed by him 
to the bill S. 2155, supra; which was ordered 
to lie on the table. 

SA 2121. Mr. MENENDEZ submitted an 
amendment intended to be proposed by him 
to the bill S. 2155, supra; which was ordered 
to lie on the table. 

SA 2122. Mr. MENENDEZ submitted an 
amendment intended to be proposed by him 
to the bill S. 2155, supra; which was ordered 
to lie on the table. 

SA 2123. Mr. MENENDEZ submitted an 
amendment intended to be proposed by him 
to the bill S. 2155, supra; which was ordered 
to lie on the table. 
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SA 2124. Ms. BALDWIN (for herself, Mr. 

SCHUMER, Mr. VAN HOLLEN, Mr. SCHATZ, and 
Mr. WYDEN) submitted an amendment in-
tended to be proposed by her to the bill S. 
2155, supra; which was ordered to lie on the 
table. 

SA 2125. Mr. REED submitted an amend-
ment intended to be proposed by him to the 
bill S. 2155, supra; which was ordered to lie 
on the table. 

SA 2126. Mr. REED submitted an amend-
ment intended to be proposed by him to the 
bill S. 2155, supra; which was ordered to lie 
on the table. 

SA 2127. Mr. REED submitted an amend-
ment intended to be proposed by him to the 
bill S. 2155, supra; which was ordered to lie 
on the table. 

SA 2128. Mr. REED submitted an amend-
ment intended to be proposed by him to the 
bill S. 2155, supra; which was ordered to lie 
on the table. 

SA 2129. Mr. REED submitted an amend-
ment intended to be proposed by him to the 
bill S. 2155, supra; which was ordered to lie 
on the table. 

SA 2130. Mr. REED submitted an amend-
ment intended to be proposed by him to the 
bill S. 2155, supra; which was ordered to lie 
on the table. 

SA 2131. Mr. REED (for himself and Mr. 
BLUMENTHAL) submitted an amendment in-
tended to be proposed by him to the bill S. 
2155, supra; which was ordered to lie on the 
table. 

SA 2132. Mr. REED submitted an amend-
ment intended to be proposed by him to the 
bill S. 2155, supra; which was ordered to lie 
on the table. 

SA 2133. Mr. REED (for himself, Mr. 
BROWN, Mr. KAINE , Mr. MENENDEZ, Ms. WAR-
REN, Mr. VAN HOLLEN, and Mr. BLUMENTHAL) 
submitted an amendment intended to be pro-
posed by him to the bill S. 2155, supra; which 
was ordered to lie on the table. 

SA 2134. Mr. KENNEDY submitted an 
amendment intended to be proposed by him 
to the bill S. 2155, supra; which was ordered 
to lie on the table. 

SA 2135. Ms. STABENOW (for herself and 
Mr. PETERS) submitted an amendment in-
tended to be proposed by her to the bill S. 
2155, supra; which was ordered to lie on the 
table. 

SA 2136. Ms. DUCKWORTH submitted an 
amendment intended to be proposed by her 
to the bill S. 2155, supra; which was ordered 
to lie on the table. 

SA 2137. Mr. DURBIN (for himself and Mr. 
MERKLEY) submitted an amendment in-
tended to be proposed by him to the bill S. 
2155, supra; which was ordered to lie on the 
table. 

SA 2138. Mr. DURBIN (for himself, Mr. 
DONNELLY, Mr. SCOTT, Mr. YOUNG, Ms. 
DUCKWORTH, Mr. MENENDEZ, and Mr. 
PORTMAN) submitted an amendment intended 
to be proposed by him to the bill S. 2155, 
supra; which was ordered to lie on the table. 

SA 2139. Mr. COTTON (for himself and Mr. 
JONES) submitted an amendment intended to 
be proposed by him to the bill S. 2155, supra; 
which was ordered to lie on the table. 

SA 2140. Mr. MORAN (for himself and Mr. 
MANCHIN) submitted an amendment intended 
to be proposed by him to the bill S. 2155, 
supra; which was ordered to lie on the table. 

SA 2141. Ms. DUCKWORTH (for herself, Mr. 
SCOTT, Ms. BALDWIN, and Mr. JOHNSON) sub-
mitted an amendment intended to be pro-
posed by her to the bill S. 2155, supra; which 
was ordered to lie on the table. 

SA 2142. Mr. CARPER submitted an amend-
ment intended to be proposed by him to the 
bill S. 2155, supra; which was ordered to lie 
on the table. 

SA 2143. Mr. CARPER (for himself and Mr. 
BLUNT) submitted an amendment intended to 

be proposed by him to the bill S. 2155, supra; 
which was ordered to lie on the table. 

SA 2144. Mr. CARPER submitted an amend-
ment intended to be proposed by him to the 
bill S. 2155, supra; which was ordered to lie 
on the table. 

SA 2145. Mr. CARPER submitted an amend-
ment intended to be proposed by him to the 
bill S. 2155, supra; which was ordered to lie 
on the table. 

SA 2146. Mr. BOOKER (for himself and Mr. 
LEE) submitted an amendment intended to 
be proposed by him to the bill S. 2155, supra; 
which was ordered to lie on the table. 

SA 2147. Ms. SMITH submitted an amend-
ment intended to be proposed by her to the 
bill S. 2155, supra; which was ordered to lie 
on the table. 

SA 2148. Ms. SMITH submitted an amend-
ment intended to be proposed by her to the 
bill S. 2155, supra; which was ordered to lie 
on the table. 

SA 2149. Ms. SMITH submitted an amend-
ment intended to be proposed by her to the 
bill S. 2155, supra; which was ordered to lie 
on the table. 

SA 2150. Mr. MARKEY (for himself, Mr. 
BLUMENTHAL, Mr. WHITEHOUSE, and Mr. 
SANDERS) submitted an amendment intended 
to be proposed by him to the bill S. 2155, 
supra; which was ordered to lie on the table. 

SA 2151. Mr. CRAPO (for himself, Mr. DON-
NELLY, Ms. HEITKAMP, Mr. TESTER, and Mr. 
WARNER) proposed an amendment to the bill 
S. 2155, supra. 

SA 2152. Mr. CRAPO (for himself, Mr. DON-
NELLY, Ms. HEITKAMP, Mr. TESTER, and Mr. 
WARNER) proposed an amendment to amend-
ment SA 2151 proposed by Mr. CRAPO (for 
himself, Mr. DONNELLY, Ms. HEITKAMP, Mr. 
TESTER, and Mr. WARNER) to the bill S. 2155, 
supra. 

SA 2153. Mr. HATCH submitted an amend-
ment intended to be proposed by him to the 
bill S. 2155, supra; which was ordered to lie 
on the table. 

SA 2154. Mr. BOOKER (for himself and Mr. 
CASEY) submitted an amendment intended to 
be proposed by him to the bill S. 2155, supra; 
which was ordered to lie on the table. 

SA 2155. Mr. SANDERS submitted an 
amendment intended to be proposed by him 
to the bill S. 2155, supra; which was ordered 
to lie on the table. 

f 

TEXT OF AMENDMENTS 

SA 2071. Mr. HOEVEN submitted an 
amendment intended to be proposed by 
him to the bill S. 2155, to promote eco-
nomic growth, provide tailored regu-
latory relief, and enhance consumer 
protections, and for other purposes; 
which was ordered to lie on the table; 
as follows: 

At the appropriate place, insert the fol-
lowing: 
SEC. ll. FARM LOAN FUNDING REFORM. 

(a) LIMITATIONS ON AMOUNT OF FARM OWN-
ERSHIP LOANS.—Section 305(a)(2) of the Con-
solidated Farm and Rural Development Act 
(7 U.S.C. 1925(a)(2)) is amended— 

(1) by striking ‘‘$300,000’’ and inserting 
‘‘$600,000’’; 

(2) by striking ‘‘$700,000’’ and inserting 
‘‘$2,500,000’’; and 

(3) by striking ‘‘2000’’ and inserting ‘‘2018’’. 
(b) LIMITATIONS ON AMOUNT OF OPERATING 

LOANS.—Section 313(a)(1) of the Consolidated 
Farm and Rural Development Act (7 U.S.C. 
1943(a)(1)) is amended— 

(1) by striking ‘‘$300,000’’ and inserting 
‘‘$600,000’’; 

(2) by striking ‘‘$700,000’’ and inserting 
‘‘$2,500,000’’; and 

(3) by striking ‘‘2000’’ and inserting ‘‘2018’’. 

SA 2072. Mrs. FEINSTEIN submitted 
an amendment intended to be proposed 
by her to the bill S. 2155, to promote 
economic growth, provide tailored reg-
ulatory relief, and enhance consumer 
protections, and for other purposes; 
which was ordered to lie on the table; 
as follows: 

Strike section 106. 

SA 2073. Mrs. FEINSTEIN submitted 
an amendment intended to be proposed 
by her to the bill S. 2155, to promote 
economic growth, provide tailored reg-
ulatory relief, and enhance consumer 
protections, and for other purposes; 
which was ordered to lie on the table; 
as follows: 

At the appropriate place, insert the fol-
lowing: 
SEC. ll. COMMUNITY ADVANTAGE PROGRAM. 

(a) IN GENERAL.—Section 7(a) of the Small 
Business Act (15 U.S.C. 636(a)) is amended by 
adding at the end the following: 

‘‘(35) COMMUNITY ADVANTAGE PROGRAM.— 
‘‘(A) DEFINITIONS.—In this paragraph— 
‘‘(i) the term ‘covered institution’ means— 
‘‘(I) a development company (as defined in 

section 103 of the Small Business Investment 
Act of 1958 (15 U.S.C. 662)) that is eligible to 
participate in the program established under 
title V of such Act (15 U.S.C. 695 et seq.); 

‘‘(II) a nonprofit intermediary (as defined 
in subsection (m)(11)); 

‘‘(III) a non-Federally regulated entity cer-
tified as a community development financial 
institution by the Community Development 
Financial Institutions Fund established 
under section 104(a) of the Riegle Commu-
nity Development and Regulatory Improve-
ment Act of 1994 (12 U.S.C. 4703(a)); or 

‘‘(IV) any other nonprofit organization ap-
proved by the Small Business Administra-
tion; 

‘‘(ii) the term ‘program’ means the Com-
munity Advantage Program established 
under subparagraph (B); 

‘‘(iii) the term ‘Reservist’ means a member 
of a reserve component of the Armed Forces 
named in section 10101 of title 10, United 
States Code; 

‘‘(iv) the term ‘service-connected’ has the 
meaning given the term in section 101(16) of 
title 38, United States Code; and 

‘‘(v) the term ‘small business concern in an 
underserved market’ means a small business 
concern— 

‘‘(I) that is located in— 
‘‘(aa) a low- or moderate-income commu-

nity; 
‘‘(bb) a HUBZone; or 
‘‘(cc) a community that has been des-

ignated as an empowerment zone or an en-
terprise community under section 1391 of the 
Internal Revenue Code of 1986; 

‘‘(II) that has more than 50 percent of em-
ployees residing in a low- or moderate-in-
come community; 

‘‘(III) that has been in existence for not 
more than 2 years on the date on which a 
loan is made to the small business concern 
under the Community Advantage Program 
established under subparagraph (B); 

‘‘(IV) owned and controlled by veterans; 
‘‘(V) owned and controlled by service-dis-

abled veterans; or 
‘‘(VI) not less than 51 percent of which is 

owned and controlled by 1 or more— 
‘‘(aa) members of the Armed Forces par-

ticipating in the Transition Assistance Pro-
gram of the Department of Defense; 

‘‘(bb) Reservists; 
‘‘(cc) spouses of veterans, members of the 

Armed Forces, or Reservists; or 
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‘‘(dd) surviving spouses of veterans who 

died on active duty or as a result of a serv-
ice-connected disability. 

‘‘(B) ESTABLISHMENT.—There is established 
a Community Advantage Program under 
which the Administration may guarantee 
loans made by covered institutions under 
this subsection, including loans made to 
small business concerns in underserved mar-
kets. 

‘‘(C) REQUIREMENTS.—Not less than 60 per-
cent of loans made by a covered institution 
under the program shall consist of loans 
made to small business concerns in under-
served markets. 

‘‘(D) MAXIMUM LOAN AMOUNT.—The max-
imum loan amount under the program is 
$350,000. 

‘‘(E) REGULATIONS.— 
‘‘(i) IN GENERAL.—Not later than 1 year 

after the date of enactment of this para-
graph, the Administrator shall promulgate 
regulations to carry out the program, which 
shall be substantially similar to the Commu-
nity Advantage Pilot Program of the Admin-
istration, as in effect on the day before the 
date of enactment of this paragraph. 

‘‘(ii) PILOT PROGRAM.—Beginning on the 
date on which the regulations promulgated 
by the Administrator under clause (i) take 
effect, the Administrator may not carry out 
the Community Advantage Pilot Program of 
the Administration.’’. 

(b) TECHNICAL AND CONFORMING AMEND-
MENT.—Section 3(r) of the Small Business 
Act (15 U.S.C. 632(r)) is amended— 

(1) in paragraph (1), by inserting before the 
period at the end the following: ‘‘, but does 
not include a covered institution, as defined 
in section 7(a)(35)(A)’’; and 

(2) in paragraph (2)— 
(A) in the matter preceding subparagraph 

(A), by striking ‘‘The term ‘non-Federally 
regulated SBA lender’ means a business con-
cern if—’’ and inserting the following: ‘‘The 
term ‘non-Federally regulated SBA lender’— 

‘‘(A) means a business concern if—’’; 
(B) by redesignating subparagraphs (A), 

(B), and (C) as clauses (i), (ii), and (iii), re-
spectively, and adjusting the margins ac-
cordingly; 

(C) in subparagraph (A)(iii), as so redesig-
nated, by striking the period at the end and 
inserting ‘‘; and’’; and 

(D) by adding at the end the following: 
‘‘(B) does not include a covered institution, 

as defined in section 7(a)(35)(A).’’. 

SA 2074. Mr. HELLER (for himself 
and Mr. MANCHIN) submitted an amend-
ment intended to be proposed by him 
to the bill S. 2155, to promote economic 
growth, provide tailored regulatory re-
lief, and enhance consumer protec-
tions, and for other purposes; which 
was ordered to lie on the table; as fol-
lows: 

At the appropriate place, insert the fol-
lowing: 
SEC. lll. BUSINESS DEVELOPMENT COMPA-

NIES. 
(a) EXPANDING ACCESS TO CAPITAL FOR 

BUSINESS DEVELOPMENT COMPANIES.— 
(1) IN GENERAL.—Section 61(a) of the In-

vestment Company Act of 1940 (15 U.S.C. 80a– 
60(a)) is amended— 

(A) by redesignating paragraphs (2) 
through (4) as paragraphs (3) through (5), re-
spectively; and 

(B) by striking paragraph (1) and inserting 
the following: 

‘‘(1) Except as provided in paragraph (2), 
the asset coverage requirements of subpara-
graphs (A) and (B) of section 18(a)(1) (and any 
related rule promulgated under this Act) ap-
plicable to business development companies 
shall be 200 percent. 

‘‘(2) The asset coverage requirements of 
subparagraphs (A) and (B) of section 18(a)(1) 
and of subparagraphs (A) and (B) of section 
18(a)(2) (and any related rule promulgated 
under this Act) applicable to a business de-
velopment company shall be 150 percent if— 

‘‘(A) not later than 5 business days after 
the date on which those asset coverage re-
quirements are approved under subparagraph 
(D) of this paragraph, the business develop-
ment company discloses that the require-
ments were approved, and the effective date 
of the approval, in— 

‘‘(i) any filing submitted to the Commis-
sion under section 13(a) or 15(d) of the Secu-
rities Exchange Act of 1934 (15 U.S.C. 78m(a); 
78o(d)); and 

‘‘(ii) a notice on the website of the business 
development company; 

‘‘(B) the business development company 
discloses, in each periodic filing required 
under section 13(a) of the Securities Ex-
change Act of 1934 (15 U.S.C. 78m(a))— 

‘‘(i) the aggregate outstanding principal 
amount or liquidation preference, as applica-
ble, of the senior securities issued by the 
business development company and the asset 
coverage percentage as of the date of the 
business development company’s most recent 
financial statements included in that filing; 

‘‘(ii) that the business development com-
pany, under subparagraph (D), has approved 
the asset coverage requirements under this 
paragraph; and 

‘‘(iii) the effective date of the approval de-
scribed in clause (ii); 

‘‘(C) with respect to a business develop-
ment company that is an issuer of common 
equity securities, each periodic filing of the 
company required under section 13(a) of the 
Securities Exchange Act of 1934 (15 U.S.C. 
78m(a)) includes disclosures that are reason-
ably designed to ensure that shareholders 
are informed of— 

‘‘(i) the amount of senior securities (and 
the associated asset coverage ratios) of the 
company, determined as of the date of the 
most recent financial statements of the com-
pany included in that filing; and 

‘‘(ii) the principal risk factors associated 
with the senior securities described in clause 
(i), to the extent that risk is incurred by the 
company; and 

‘‘(D) the company— 
‘‘(i)(I) through a vote of the required ma-

jority (as defined in section 57(o)), approves 
the application of this paragraph to the com-
pany, to become effective on the date that is 
1 year after the date of the approval; or 

‘‘(II) obtains, at a special or annual meet-
ing of shareholders or partners at which a 
quorum is present, the approval of more than 
50 percent of the votes cast for the applica-
tion of this paragraph to the company, to be-
come effective on the first day after the date 
of the approval; and 

‘‘(ii) if the company is not an issuer of 
common equity securities that are listed on 
a national securities exchange, extends, to 
each person that is a shareholder as of the 
date of an approval described in subclause (I) 
or (II) of clause (i), as applicable, the oppor-
tunity (which may include a tender offer) to 
sell the securities held by that shareholder 
as of that applicable approval date, with 25 
percent of those securities to be repurchased 
in each of the 4 calendar quarters following 
the calendar quarter in which that applica-
ble approval date takes place.’’. 

(2) CONFORMING AMENDMENTS.— 
(A) INVESTMENT ADVISERS ACT OF 1940.—Sec-

tion 205(b)(3) of the Investment Advisers Act 
of 1940 (15 U.S.C. 80b–5(b)(3)) is amended— 

(i) by striking ‘‘section 61(a)(3)(B)(iii)’’ and 
inserting ‘‘section 61(a)(4)(B)(iii)’’; and 

(ii) by striking ‘‘section 61(a)(3)(B)’’ and in-
serting ‘‘section 61(a)(4)(B)’’. 

(B) INVESTMENT COMPANY ACT OF 1940.—The 
Investment Company Act of 1940 (15 U.S.C. 
80a–1 et seq.) is amended— 

(i) in section 57 (15 U.S.C. 80a–56)— 
(I) in subsection (j)(1), by striking ‘‘section 

61(a)(3)(B)’’ and inserting ‘‘section 
61(a)(4)(B)’’; and 

(II) in subsection (n)(2), by striking ‘‘sec-
tion 61(a)(3)(B)’’ and inserting ‘‘section 
61(a)(4)(B)’’; and 

(ii) in section 63(3) (15 U.S.C. 80a–62(3)), by 
striking ‘‘section 61(a)(3)’’ and inserting 
‘‘section 61(a)(4)’’. 

(b) PARITY FOR BUSINESS DEVELOPMENT 
COMPANIES REGARDING OFFERING AND PROXY 
RULES.— 

(1) DEFINITIONS.—In this subsection— 
(A) the term ‘‘business development com-

pany’’ has the meaning given the term in 
section 2(a) of the Investment Company Act 
of 1940 (15 U.S.C. 80a–2(a)); 

(B) the term ‘‘Commission’’ means the Se-
curities and Exchange Commission; 

(C) the term ‘‘Form N–2’’ means the form 
described in section 239.14 of title 17, Code of 
Federal Regulations; 

(D) the term ‘‘Form S–3’’ means the form 
described in section 239.13 of title 17, Code of 
Federal Regulations; and 

(E) the term ‘‘Schedule 14A’’ means the in-
formation required under section 240.14a-101 
of title 17, Code of Federal Regulations. 

(2) REVISION TO RULES.— 
(A) IN GENERAL.—Not later than 1 year 

after the date of enactment of this Act, the 
Commission shall make the revisions de-
scribed in subparagraph (B) to allow a busi-
ness development company that has filed an 
election under section 54 of the Investment 
Company Act of 1940 (15 U.S.C. 80a–53) to use 
the securities offering and proxy rules that 
are available to other issuers that are re-
quired to file reports under section 13(a) or 
section 15(d) of the Securities Exchange Act 
of 1934 (15 U.S.C. 78m(a); 78o(d)). 

(B) REQUIRED REVISIONS.—The revisions de-
scribed in this subparagraph are revisions 
to— 

(i) section 230.405 of title 17, Code of Fed-
eral Regulations— 

(I) to remove the exclusion of a business 
development company from the definition of 
the term ‘‘well-known seasoned issuer’’ 
under that section; and 

(II) to add a registration statement filed on 
Form N–2 to the definition of the term 
‘‘automatic shelf registration statement’’ 
under that section; 

(ii) sections 230.168 and 230.169 of title 17, 
Code of Federal Regulations, to remove the 
exclusion of a business development com-
pany from an issuer that is eligible for the 
exemptions under those sections; 

(iii) section 230.163 of title 17, Code of Fed-
eral Regulations, to remove a business devel-
opment company from the list of issuers that 
are ineligible for the exemption under that 
section; 

(iv) section 230.163A of title 17, Code of Fed-
eral Regulations, to remove the communica-
tions made by a business development com-
pany from the list of communications that 
are ineligible for the exemption under that 
section; 

(v) section 230.134 of title 17, Code of Fed-
eral Regulations, to remove the exclusion of 
a communication relating to a business de-
velopment company from the application of 
that section; 

(vi) sections 230.138 and 230.139 of title 17, 
Code of Federal Regulations, to specifically 
include a business development company as 
an issuer to which those sections apply; 

(vii) section 230.156 of title 17, Code of Fed-
eral Regulations, to provide that nothing in 
that section may be construed to prevent a 
business development company from quali-
fying for an exemption under section 230.168 
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or 230.169 of title 17, Code of Federal Regula-
tions, as amended by the Commission in ac-
cordance with the requirements of this sub-
section; 

(viii) section 230.164 of title 17, Code of Fed-
eral Regulations, to remove a business devel-
opment company from the list of issuers that 
are excluded under that section; 

(ix) section 230.433 of title 17, Code of Fed-
eral Regulations, to specifically include a 
business development company that is a 
well-known seasoned issuer as an issuer to 
which that section applies; 

(x) section 230.415 of title 17, Code of Fed-
eral Regulations to state that the registra-
tion for securities under section 
230.415(a)(1)(x) of title 17, Code of Federal 
Regulations, includes securities registered 
on Form N–2 by a business development com-
pany that would otherwise meet the eligi-
bility requirements of Form S–3; 

(xi) section 230.497 of title 17, Code of Fed-
eral Regulations, to include a process for a 
business development company to file a form 
of prospectus in the same manner as the 
process for filing a form of prospectus under 
section 230.424(b) of title 17, Code of Federal 
Regulations; 

(xii) sections 230.172 and 230.173 of title 17, 
Code of Federal Regulations, to remove the 
exclusion of an offering of a business devel-
opment company from the application of 
those sections; 

(xiii) section 230.418 of title 17, Code of Fed-
eral Regulations, to provide that a business 
development company that would otherwise 
meet the eligibility requirements of Form S– 
3 shall be exempt from paragraph (a)(3) of 
that section; 

(xiv) Schedule 14A to revise item 13(b)(1) of 
that Schedule to include a business develop-
ment company that would otherwise meet 
the requirements of note E of that Schedule 
as an issuer to which that item applies; 

(xv) section 243.103 of title 17, Code of Fed-
eral Regulations, to provide that paragraph 
(a) of that section applies for the purposes of 
Form N–2; and 

(xvi) item 34 on Form N–2 to require a busi-
ness development company to provide under-
takings that are no more restrictive than 
the undertakings that are required of a reg-
istrant under section 229.512 of title 17, Code 
of Federal Regulations. 

(3) REVISION TO FORM N–2.—Not later than 1 
year after the date of enactment of this Act, 
the Commission shall revise Form N–2— 

(A) to include an item or instruction that 
is similar to item 12 on Form S–3 to provide 
that a business development company that 
would otherwise meet the requirements of 
Form S–3 shall incorporate by reference the 
reports and documents filed by the business 
development company under the Securities 
Exchange Act of 1934 (15 U.S.C. 78a et seq.) 
into the registration statement of the busi-
ness development company filed on Form N– 
2; and 

(B) to include an item or instruction that 
is similar to the instruction regarding auto-
matic shelf offerings by well-known seasoned 
issuers on Form S–3 to provide that a busi-
ness development company that is a well- 
known seasoned issuer may file automatic 
shelf offerings on Form N–2. 

(4) TREATMENT IF REVISIONS NOT COMPLETED 
IN TIMELY MANNER.—If the Commission fails 
to complete the revisions required under 
paragraphs (2) and (3) by the dates described 
in those paragraphs, a business development 
company, during the period beginning on the 
date that is 1 day after 1 year after the date 
of enactment of this Act and ending on the 
date that the Commission completes those 
revisions, may deem those revisions to have 
been completed in accordance with the ac-
tions required to be taken by the Commis-
sion under those paragraphs. 

(5) RULES OF CONSTRUCTION.— 
(A) TREATMENT OF SUCCESSOR REGULATIONS 

AND FORMS.—Any reference in this sub-
section to a regulation or form shall be con-
strued as a reference to— 

(i) that regulation or form, as in effect on 
the day before the date of enactment of this 
Act; or 

(ii) any successor to that regulation or 
form. 

(B) DISTRIBUTION OF SALES MATERIAL.— 
Nothing in this subsection, or in the amend-
ments made pursuant to the requirements of 
this subsection, may be construed to prevent 
a business development company from dis-
tributing sales material under section 230.482 
of title 17, Code of Federal Regulations. 

SA 2075. Mr. HELLER submitted an 
amendment intended to be proposed by 
him to the bill S. 2155, to promote eco-
nomic growth, provide tailored regu-
latory relief, and enhance consumer 
protections, and for other purposes; 
which was ordered to lie on the table; 
as follows: 

At the appropriate place, insert the fol-
lowing: 
SEC. lll. REFUNDING OR CREDITING OVER-

PAYMENT OF SECTION 31 FEES. 
(a) DEFINITIONS.—In this section— 
(1) the term ‘‘Commission’’ means the Se-

curities and Exchange Commission; 
(2) the term ‘‘national securities associa-

tion’’ means an association that is registered 
under section 15A of the Securities Exchange 
Act of 1934 (15 U.S.C. 78o–3); and 

(3) the term ‘‘national securities ex-
change’’ means an exchange that is reg-
istered as a national securities exchange 
under section 6 of the Securities Exchange 
Act of 1934 (15 U.S.C. 78f). 

(b) CREDIT FOR OVERPAYMENT OF FEES.— 
Notwithstanding section 31(j) of the Securi-
ties Exchange Act of 1934 (15 U.S.C. 78ee(j)), 
and subject to subsection (c) of this section, 
if a national securities exchange or a na-
tional securities association has paid fees 
and assessments to the Commission in an 
amount that is more than the amount that 
the exchange or association was required to 
pay under section 31 of the Securities Ex-
change Act of 1934 (15 U.S.C. 78ee) and, not 
later than 10 years after the date of such 
payment, the exchange or association in-
forms the Commission about the payment of 
such excess amount, the Commission shall 
offset future fees and assessments due by 
that exchange or association in an amount 
that is equal to the difference between the 
amount that the exchange or association 
paid and the amount that the exchange or 
association was required to pay under such 
section 31. 

(c) APPLICABILITY.—Subsection (b) shall 
apply only to fees and assessments that a na-
tional securities exchange or a national se-
curities association was required to pay to 
the Commission before the date of enact-
ment of this Act. 

SA 2076. Mr. HELLER submitted an 
amendment intended to be proposed by 
him to the bill S. 2155, to promote eco-
nomic growth, provide tailored regu-
latory relief, and enhance consumer 
protections, and for other purposes; 
which was ordered to lie on the table; 
as follows: 

At the end, add the following: 
TITLE VI—MISCELLANEOUS 

SEC. 601. OFFICE OF INDEPENDENT EXAMINA-
TION REVIEW. 

(a) IN GENERAL.—The Federal Financial In-
stitutions Examination Council Act of 1978 

(12 U.S.C. 3301 et seq.) is amended by adding 
at the end the following: 
‘‘SEC. 1012. OFFICE OF INDEPENDENT EXAMINA-

TION REVIEW. 
‘‘(a) ESTABLISHMENT.—There is established 

in the Council an Office of Independent Ex-
amination Review. 

‘‘(b) HEAD OF OFFICE.— 
‘‘(1) ESTABLISHMENT.—There is established 

the position of the Ombudsman as the head 
of the Office of Independent Examination Re-
view, who shall be appointed by the Council 
for a term of 5 years. 

‘‘(2) REMOVAL.— 
‘‘(A) IN GENERAL.—The President may re-

move the Ombudsman from office. 
‘‘(B) CONGRESSIONAL NOTIFICATION.—Not 

later than 30 days after the date on which 
the Ombudsman is removed from office 
under subparagraph (A), the President shall 
submit to Congress a written notification de-
scribing the reasons for the removal. 

‘‘(c) STAFFING.—The Ombudsman may hire 
staff to support the activities of the Office of 
Independent Examination Review. 

‘‘(d) DUTIES.—The Ombudsman shall— 
‘‘(1) receive and, at the discretion of the 

Ombudsman, investigate complaints from fi-
nancial institutions, representatives of fi-
nancial institutions, or any other entity act-
ing on behalf of financial institutions, con-
cerning examinations, examination prac-
tices, or examination reports; 

‘‘(2) hold meetings, not less than once 
every 90 days and in locations designed to 
encourage participation from all regions of 
the United States, with financial institu-
tions, representatives of financial institu-
tions, or any other entity acting on behalf of 
financial institutions, to discuss examina-
tion procedures, examination practices, or 
examination policies; 

‘‘(3) review examination procedures of the 
Federal financial institutions regulatory 
agencies to ensure that the written examina-
tion policies of the agencies are being fol-
lowed in practice and adhere to the stand-
ards for consistency established by the Coun-
cil; 

‘‘(4) conduct a continuing and regular pro-
gram of examination quality assurance for 
all types of examinations conducted by the 
Federal financial institutions regulatory 
agencies; and 

‘‘(5) submit to the Committee on Banking, 
Housing, and Urban Affairs of the Senate, 
the Committee on Financial Services of the 
House of Representatives, and the Council an 
annual report on the reviews carried out pur-
suant to paragraphs (3) and (4), including 
recommendations for improvements in ex-
amination procedures, practices, and poli-
cies. 

‘‘(e) CONFIDENTIALITY.—The Ombudsman 
shall keep confidential— 

‘‘(1) all meetings, discussions, and informa-
tion provided by financial institutions; and 

‘‘(2) any confidential or privileged informa-
tion provided by a Federal financial institu-
tions regulatory agency. 

‘‘(f) FUNDING; BUDGET.— 
‘‘(1) IN GENERAL.—One-fifth of the costs and 

expenses of the Office of Independent Exam-
ination Review, including the salaries of its 
employees, shall be paid by each of the Fed-
eral financial institutions regulatory agen-
cies, which shall be based on the budget sub-
mitted under paragraph (2). 

‘‘(2) BUDGET.—Not later than April 15 of 
each fiscal year, the Ombudsman shall sub-
mit to the Council a projected budget for the 
Office of Independent Examination Review 
for the following fiscal year.’’. 

(b) DEFINITIONS.—Section 1003 of the Fed-
eral Financial Institutions Examination 
Council Act of 1978 (12 U.S.C. 3302) is amend-
ed— 

(1) by striking paragraph (1) and inserting 
the following: 
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‘‘(1) the term ‘Federal financial institu-

tions regulatory agencies’ means the Office 
of the Comptroller of the Currency, the 
Board of Governors of the Federal Reserve 
System, the Federal Deposit Insurance Cor-
poration, the National Credit Union Admin-
istration, and the Bureau of Consumer Fi-
nancial Protection;’’; 

(2) in paragraph (2), by striking ‘‘; and’’ and 
inserting a semicolon; 

(3) in paragraph (3), by striking the semi-
colon and inserting ‘‘; and’’; and 

(4) by adding at the end the following: 
‘‘(4) the term ‘Ombudsman’ means the Om-

budsman established under section 1012.’’. 
(c) FEDERAL BANKING AGENCY OMBUDS-

MAN.— 
(1) IN GENERAL.—Section 309 of the Riegle 

Community Development and Regulatory 
Improvement Act of 1994 (12 U.S.C. 4806) is 
amended— 

(A) in subsection (a), in the first sentence, 
by inserting ‘‘, the Bureau of Consumer Fi-
nancial Protection,’’ after ‘‘Federal banking 
agency’’; 

(B) in subsection (b)— 
(i) by redesignating paragraphs (1) and (2) 

as subparagraphs (A) and (B), respectively, 
and adjusting the margins accordingly; 

(ii) in the matter preceding subparagraph 
(A), as so redesignated, by striking ‘‘In es-
tablishing’’ and inserting the following: 

‘‘(1) IN GENERAL.—In establishing’’; and 
(iii) in paragraph (1)(B), as so redesignated, 

by striking ‘‘the appellant from retaliation 
by agency examiners’’ and inserting ‘‘the in-
sured depository institution or insured cred-
it union from retaliation by an agency re-
ferred to in subsection (a)’’; 

(C) in subsection (e)— 
(i) in paragraph (2)— 
(I) in subparagraph (B), by striking ‘‘; and’’ 

and inserting a semicolon; 
(II) in subparagraph (C), by striking the pe-

riod at the end and inserting ‘‘; and’’; and 
(III) by adding at the end the following: 
‘‘(D) ensure that appropriate safeguards 

exist for protecting the insured depository 
institution or insured credit union from re-
taliation by any appropriate Federal bank-
ing agency for exercising the rights of the in-
sured depository institution or insured cred-
it union under this subsection.’’; and 

(ii) by adding at the end the following: 
‘‘(6) EFFECT.—Nothing in this subsection 

shall be construed to affect the authority of 
an appropriate Federal banking agency or 
the National Credit Union Administration 
Board to take enforcement or other super-
visory action.’’; and 

(2) in subsection (f), by adding at the end 
the following: 

‘‘(5) RETALIATION.—The term ‘retaliation’ 
includes delaying consideration of, or with-
holding approval of, any request, notice, or 
application that otherwise would have been 
approved, but for the exercise of the rights of 
the insured depository institution or insured 
credit union under this section.’’. 

(d) FEDERAL CREDIT UNION ACT.—Section 
205(j) of the Federal Credit Union Act (12 
U.S.C. 1785(j)) is amended by inserting ‘‘the 
Bureau of Consumer Financial Protection,’’ 
before ‘‘the Administration’’ each place that 
term appears. 

(e) FEDERAL FINANCIAL INSTITUTIONS EXAM-
INATION COUNCIL ACT OF 1978.—Section 1005 of 
the Federal Financial Institutions Examina-
tion Council Act of 1978 (12 U.S.C. 3304) is 
amended by striking ‘‘One-fifth’’ and insert-
ing ‘‘One-fourth’’. 

SA 2077. Mr. HELLER submitted an 
amendment intended to be proposed by 
him to the bill S. 2155, to promote eco-
nomic growth, provide tailored regu-
latory relief, and enhance consumer 

protections, and for other purposes; 
which was ordered to lie on the table; 
as follows: 

At the end, add the following: 
TITLE VI—MISCELLANEOUS 

SEC. 601. PROHIBITING THE USE OF GUARANTEE 
FEES AS AN OFFSET. 

(a) DEFINITION.—The term ‘‘guarantee 
fee’’— 

(1) means a fee in connection with any 
guarantee of the timely payment of principal 
and interest on securities, notes, and other 
obligations based on or backed by mortgages 
on residential real properties designed prin-
cipally for occupancy of from 1 to 4 families; 
and 

(2) includes— 
(A) the guarantee fee charged by the Fed-

eral National Mortgage Association with re-
spect to mortgage-backed securities; and 

(B) the management and guarantee fee 
charged by the Federal Home Loan Mortgage 
Corporation with respect to participation 
certificates. 

(b) PROHIBITION.—Except as provided in 
subsection (c), in the Senate and the House 
of Representatives, for purposes of deter-
mining points of order under the Congres-
sional Budget Act of 1974 (2 U.S.C. 621 et seq.) 
or any concurrent resolution on the budget, 
any provision that increases, or extends the 
increase of, any guarantee fee of an enter-
prise shall not be counted in estimating the 
level of budget authority, outlays, or reve-
nues— 

(1) in the Senate, for any bill, joint resolu-
tion, amendment, amendment between the 
Houses, conference report, or motion; and 

(2) in the House of Representatives, for any 
bill or joint resolution, or amendment there-
to or conference report thereon. 

(c) EXCEPTION.—The prohibition in sub-
section (b) shall not apply to any legislation 
that— 

(1) includes a specific instruction to the 
Secretary of the Treasury on the sale, trans-
fer, relinquishment, liquidation, divestiture, 
or other disposition of senior preferred stock 
acquired pursuant to the Senior Preferred 
Stock Purchase Agreement; and 

(2) provides for an increase, or extension of 
an increase, of any guarantee fee of an enter-
prise to be used for the purpose of financing 
reforms to the secondary mortgage market. 

SA 2078. Mr. PORTMAN (for himself 
and Mr. BLUNT) submitted an amend-
ment intended to be proposed by him 
to the bill S. 2155, to promote economic 
growth, provide tailored regulatory re-
lief, and enhance consumer protec-
tions, and for other purposes; which 
was ordered to lie on the table; as fol-
lows: 

At the appropriate place, insert the fol-
lowing: 
SEC. ll. APPOINTMENT OF INSPECTOR GEN-

ERAL. 
The Inspector General Act of 1978 (5 U.S.C. 

App.) is amended— 
(1) in section 8G— 
(A) in subsection (a)(2), by striking ‘‘and 

the Bureau of Consumer Financial Protec-
tion’’; 

(B) in subsection (c), by striking ‘‘For the 
purposes of implementing this section’’ and 
all that follows through the end of the sub-
section; and 

(C) in subsection (g)(3), by striking ‘‘and 
the Bureau of Consumer Financial Protec-
tion’’; and 

(2) in section 12— 
(A) in paragraph (1), by inserting ‘‘the Di-

rector of the Bureau of Consumer Financial 
Protection;’’ after ‘‘the President of the Ex-
port-Import Bank;’’; and 

(B) in paragraph (2), by inserting ‘‘the Bu-
reau of Consumer Financial Protection,’’ 
after ‘‘the Export-Import Bank,’’. 

SA 2079. Mr. BROWN submitted an 
amendment intended to be proposed by 
him to the bill S. 2155, to promote eco-
nomic growth, provide tailored regu-
latory relief, and enhance consumer 
protections, and for other purposes; 
which was ordered to lie on the table; 
as follows: 

Strike sections 401 and 402 and insert the 
following: 
SEC. 401. ENHANCED SUPERVISION AND PRUDEN-

TIAL STANDARDS FOR CERTAIN 
BANK HOLDING COMPANIES. 

(a) IN GENERAL.—Section 165 of the Finan-
cial Stability Act of 2010 (12 U.S.C. 5365) is 
amended— 

(1) in subsection (a)— 
(A) in paragraph (1), in the matter pre-

ceding subparagraph (A), by striking 
‘‘$50,000,000,000’’ and inserting 
‘‘$250,000,000,000’’; and 

(B) in paragraph (2)— 
(i) by striking subparagraph (B); and 
(ii) by adding at the end the following: 
‘‘(B) RISKS TO FINANCIAL STABILITY AND 

SAFETY AND SOUNDNESS.—The Board of Gov-
ernors may by order or rule promulgated 
pursuant to section 553 of title 5, United 
States Code, apply any prudential standard 
established under this section to any bank 
holding company or bank holding companies 
with total consolidated assets equal to or 
greater than $100,000,000,000 to which the pru-
dential standard does not otherwise apply 
provided that the Board of Governors— 

‘‘(i) determines that application of the pru-
dential standard is appropriate— 

‘‘(I) to prevent or mitigate risks to the fi-
nancial stability of the United States, as de-
scribed in paragraph (1); or 

‘‘(II) to promote the safety and soundness 
of the bank holding company or bank hold-
ing companies; and 

‘‘(ii) takes into consideration the bank 
holding company’s or bank holding compa-
nies’ capital structure, riskiness, com-
plexity, financial activities (including finan-
cial activities of subsidiaries), size, and any 
other risk-related factors that the Board of 
Governors deems appropriate.’’; 

(2) in subsection (h)(2), by striking 
‘‘$10,000,000,000’’ each place that term ap-
pears and inserting ‘‘$50,000,000,000’’; and 

(3) in subsection (i)— 
(A) in paragraph (1)— 
(i) in subparagraph (A), by striking ‘‘de-

scribed in subsection (a)’’ and inserting 
‘‘with total consolidated assets equal to or 
greater than $50,000,000,000’’; and 

(ii) by adding at the end the following: 
‘‘(C) PUBLICATION.—The Board of Governors 

shall each year, as part of the summary of 
results of tests required under this para-
graph, publish a report detailing the changes 
the Board of Governors has made to the ele-
ments and assumptions used in the stress 
tests for that year.’’; and 

(B) in paragraph (2)(A)— 
(i) in the first sentence, by striking ‘‘de-

scribed in subsection (a)’’ and inserting 
‘‘with total consolidated assets equal to or 
greater than $100,000,000,000’’; 

(ii) in the second sentence, by striking 
‘‘$10,000,000,000’’ and inserting 
‘‘$50,000,000,000’’; and 

(iii) by inserting ‘‘Nothing in this section 
shall limit the ability of Federal financial 
regulatory agencies to require annual stress 
tests under this subparagraph for a financial 
company that has total consolidated assets 
of more than $10,000,000,000 and is regulated 
by a primary Federal financial regulatory 
agency if the Federal financial regulatory 
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agency finds that the stress tests are war-
ranted by the risk profile or condition of the 
financial company.’’ after the end of the sec-
ond sentence. 

(b) RULE OF CONSTRUCTION.—Nothing in 
subsection (a) shall be construed to limit— 

(1) the authority of the Board of Governors 
of the Federal Reserve System, in pre-
scribing prudential standards under section 
165 of the Financial Stability Act of 2010 (12 
U.S.C. 5365) or any other law, to tailor or dif-
ferentiate among companies on an individual 
basis or by category, taking into consider-
ation their capital structure, riskiness, com-
plexity, financial activities (including finan-
cial activities of their subsidiaries), size, and 
any other risk-related factors that the Board 
of Governors deems appropriate; or 

(2) the supervisory, regulatory, or enforce-
ment authority of an appropriate Federal 
banking agency to further the safe and sound 
operation of an institution under the super-
vision of the appropriate Federal banking 
agency. 

(c) TECHNICAL AND CONFORMING AMEND-
MENTS.—Section 115(a)(2) of the Financial 
Stability Act of 2010 (12 U.S.C. 5325(a)(2)) is 
amended— 

(1) by striking ‘‘may—’’ and all that fol-
lows through ‘‘differentiate’’ and inserting 
‘‘may differentiate’’; and 

(2) by striking ‘‘; or’’ and all that follows 
through ‘‘(g)’’. 

(d) EFFECTIVE DATE.— 
(1) IN GENERAL.—Except as provided in 

paragraph (2), the amendments made by this 
section shall take effect on the date that is 
18 months after the date of enactment of this 
Act. 

(2) EXCEPTION.—Notwithstanding para-
graph (1), the amendments made by this sec-
tion shall take effect on the date of enact-
ment of this Act with respect to any bank 
holding company with total consolidated as-
sets of less than $100,000,000,000. 

(3) ADDITIONAL AUTHORITY.—Before the ef-
fective date described in paragraph (1), the 
Board of Governors of the Federal Reserve 
System may by order exempt any bank hold-
ing company with total consolidated assets 
of less than $250,000,000,000 from any pruden-
tial standard under section 165 of the Finan-
cial Stability Act of 2010 (12 U.S.C. 5365). 

(4) RULE OF CONSTRUCTION.—Nothing in this 
section shall be construed to prohibit the 
Board of Governors of the Federal Reserve 
System from issuing an order or rule making 
under section 165(a)(2)(C) of the Financial 
Stability Act of 2010 (12 U.S.C. 5365(a)(2)(C)), 
as added by this section, before the effective 
date described in paragraph (1). 

(e) GLOBAL SYSTEMICALLY IMPORTANT BANK 
HOLDING COMPANIES.—Any bank holding 
company, regardless of asset size, that has 
been identified as a global systemically im-
portant BHC under section 217.402 of title 12, 
Code of Federal Regulations, shall be consid-
ered a bank holding company with total con-
solidated assets equal to or greater than 
$250,000,000,000 with respect to the applica-
tion of standards or requirements under sec-
tion 165 of the Financial Stability Act of 2010 
(12 U.S.C. 5365). 

SA 2080. Mr. BROWN submitted an 
amendment intended to be proposed by 
him to the bill S. 2155, to promote eco-
nomic growth, provide tailored regu-
latory relief, and enhance consumer 
protections, and for other purposes; 
which was ordered to lie on the table; 
as follows: 

In section 401(f), in the matter preceding 
paragraph (1), insert after ‘‘Regulations,’’ 
the following: ‘‘or any intermediate holding 
company that meets the requirements under 
section 252.153 of title 12, Code of Federal 

Regulations, as in effect on the date of en-
actment of this Act, with respect to a for-
eign banking organization (as defined in sec-
tion 211.21 of title 12, Code of Federal Regula-
tions) that has been identified as a global 
systemically important bank by the Finan-
cial Stability Board,’’. 

SA 2081. Mr. KENNEDY (for himself 
and Mr. SCHATZ) submitted an amend-
ment intended to be proposed by him 
to the bill S. 2155, to promote economic 
growth, provide tailored regulatory re-
lief, and enhance consumer protec-
tions, and for other purposes; which 
was ordered to lie on the table; as fol-
lows: 

At the appropriate place, insert the fol-
lowing: 
SEC. lll. FAIR AND ACCURATE INFORMATION 

REPORTING FOR CONSUMERS. 
(a) SHORT TITLE.—This section may be 

cited as the ‘‘Fair and Accurate Information 
Reporting for Consumers Act’’ or the ‘‘FAIR 
for Consumers Act’’. 

(b) FREE AND EASY ACCESS TO PERSONAL 
DATA.—Section 612(a)(1) of the Fair Credit 
Reporting Act (15 U.S.C. 1681j(a)(1)) is 
amended by adding at the end the following: 

‘‘(D) ONLINE CONSUMER PORTAL.— 
‘‘(i) IN GENERAL.—Not later than 180 days 

after the date of enactment of this subpara-
graph, each consumer reporting agency de-
scribed in section 603(p) shall develop an on-
line consumer portal that gives each con-
sumer— 

‘‘(I) unlimited free access to— 
‘‘(aa) the consumer report of the consumer; 
‘‘(bb) the means by which the consumer 

may exercise the rights of the consumer 
under subparagraph (E) and section 
604(e)(2)(B); 

‘‘(cc) the ability to initiate a dispute with 
the consumer reporting agency regarding the 
accuracy or completeness of any information 
in a report in accordance with section 
623(a)(3); 

‘‘(dd) the ability to freeze a consumer re-
port for free; 

‘‘(ee) if the consumer reporting agency of-
fers a product to consumers to prevent ac-
cess to the consumer report of the consumer 
for the purpose of preventing identity theft, 
a disclosure to the consumer regarding the 
differences between that product and a credit 
freeze; and 

‘‘(ff) information on who has accessed the 
consumer report of the consumer and for 
what permissible purpose the consumer re-
port was furnished in accordance with sec-
tion 604 and section 609; and 

‘‘(II) access to a free, annual credit score of 
the consumer in accordance with section 
609(f)(7)(A). 

‘‘(ii) NO WAIVER.—A consumer reporting 
agency described in section 603(p) may not 
require a consumer to waive any legal or pri-
vacy rights to access— 

‘‘(I) a portal established under this sub-
paragraph; or 

‘‘(II) any of the services described in sub-
clauses (I) or (II) of clause (i) that are pro-
vided through a portal established under this 
subparagraph. 

‘‘(iii) NO ADVERTISING OR SOLICITATIONS.—A 
portal established under this subparagraph 
may not contain any advertising, marketing 
offers, or other solicitations. 

‘‘(E) OPT-OUT OPTIONS.— 
‘‘(i) IN GENERAL.—If a consumer reporting 

agency sells or shares consumer information 
in a manner that is not a consumer report, 
the consumer reporting agency shall provide 
each consumer with a clear, free method, 
through a website, by phone, or in writing, 
by which the consumer may elect not to 

have the information of the consumer so sold 
or shared. 

‘‘(ii) NO EXPIRATION.—An election made by 
a consumer under regulations promulgated 
under clause (i) shall expire on the date on 
which the consumer expressly revokes the 
election through a website, by phone, or in 
writing.’’. 

(c) ACCURACY IN CREDIT REPORTS.— 
(1) COMPLIANCE PROCEDURES.—Section 607 

of the Fair Credit Reporting Act (15 U.S.C. 
1681e) is amended by striking subsection (b) 
and inserting the following: 

‘‘(b) ENSURING ACCURACY.— 
‘‘(1) IN GENERAL.—Whenever a consumer re-

porting agency prepares a consumer report it 
shall follow reasonable procedures to assure 
maximum possible accuracy of the informa-
tion concerning the individual about whom 
the report relates. 

‘‘(2) MATCHING.—In assuring the maximum 
possible accuracy under paragraph (1), each 
consumer reporting agency described in sec-
tion 603(p) shall ensure that, when including 
information in the file of a consumer, the 
consumer reporting agency matches all 9 
digits of the social security number of the 
consumer with the information that the con-
sumer reporting agency is including in the 
file. 

‘‘(3) PERIODIC AUDITS.—Each consumer re-
porting agency shall perform periodic audits 
on a representative sample of consumer re-
ports to check for accuracy.’’. 

(d) IMPROVED DISPUTE PROCESS FOR CON-
SUMER REPORTING AGENCIES.— 

(1) RESPONSIBILITIES OF FURNISHERS OF IN-
FORMATION TO CONSUMER REPORTING AGEN-
CIES.—Section 623(a)(8)(F)(i)(II) of the Fair 
Credit Reporting Act (15 U.S.C. 1681s– 
2(a)(8)(F)(i)(II)) is amended by inserting ‘‘, 
and does not include any new or additional 
information that would be relevant to a re-
investigation’’ before the period at the end. 

(2) FTC OBMUDSPERSON.—Section 611(a) of 
the Fair Credit Reporting Act (15 U.S.C. 
1681i(a)) is amended by adding at the end the 
following: 

‘‘(9) FTC OMBUDSPERSON.— 
‘‘(A) IN GENERAL.—Not later than 180 days 

after the date of enactment of this para-
graph, the Federal Trade Commission shall 
create the position of ombudsperson for the 
purpose of resolving persistent errors that 
are not resolved in a timely manner by a 
consumer reporting agency or addressing 
violations of paragraph (5). 

‘‘(B) CIVIL FINES.—The ombudsperson de-
scribed in subparagraph (A) may levy a civil 
fine of not more than $3,500 per violation on 
a consumer reporting agency if the consumer 
reporting agency repeatedly fails to resolve 
disputes in a timely manner or to comply 
with paragraph (5).’’. 

(3) PROVISION AND CONSIDERATION OF DOCU-
MENTATION PROVIDED BY CONSUMERS.—The 
Fair Credit Reporting Act (15 U.S.C. 1681 et 
seq.) is amended— 

(A) in section 611 (15 U.S.C. 1681i)— 
(i) in subsection (a)— 
(I) in paragraph (1), by adding at the end 

the following: 
‘‘(D) OBLIGATIONS OF CONSUMER REPORTING 

AGENCIES RELATING TO REINVESTIGATIONS.— 
Commensurate with the volume and com-
plexity of disputes about which a consumer 
reporting agency receives notice, or reason-
ably anticipates to receive notice, under this 
paragraph, each consumer reporting agency 
shall— 

‘‘(i) maintain sufficient personnel to con-
duct reinvestigations of those disputes; and 

‘‘(ii) provide training with respect to the 
personnel described in clause (i).’’; 

(II) in paragraph (2)— 
(aa) in subparagraph (A), in the second sen-

tence, by inserting ‘‘, including all docu-
mentation provided by the consumer’’ after 
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‘‘received from the consumer or reseller’’; 
and 

(bb) in subparagraph (B), by inserting ‘‘, in-
cluding all documentation provided by the 
consumer,’’ after ‘‘from the consumer or the 
reseller’’; 

(III) in paragraph (4), by inserting ‘‘, in-
cluding all documentation,’’ after ‘‘relevant 
information’’; and 

(IV) in paragraph (6)(B)— 
(aa) by striking clause (iii) and inserting 

the following: 
‘‘(iii) a description of the actions taken by 

the consumer reporting agency regarding the 
dispute; 

‘‘(iv) if applicable, contact information for 
any furnisher involved in responding to the 
dispute and a description of the role played 
by the furnisher in the reinvestigation proc-
ess; 

‘‘(v) a description of the results of the dis-
pute, including if applicable the specific 
modification or deletion of information that 
was made to the file of the consumer fol-
lowing the reinvestigation; and 

‘‘(vi) the options available to the consumer 
if the consumer is dissatisfied with the re-
sult, including— 

‘‘(I) submitting documents in support of 
the dispute; 

‘‘(II) adding a consumer statement to the 
file; 

‘‘(III) filing a dispute with the furnisher; 
and 

‘‘(IV) submitting a complaint against the 
consumer reporting agency or furnishers 
through the consumer complaint database of 
the Bureau, the ombudsperson of the Federal 
Trade Commission, or the State attorney 
general for the State in which the consumer 
resides.’’; 

(ii) in subsection (e), by adding at the end 
the following: 

‘‘(6) NOTIFICATION OF DELETION OF INFORMA-
TION.—A consumer reporting agency de-
scribed in section 603(p) shall communicate 
with other consumer reporting agencies de-
scribed in section 603(p) to ensure that a dis-
pute initiated with one consumer reporting 
agency is reflected in a file maintained by 
the other consumer reporting agencies de-
scribed in section 603(p).’’; 

(iii) in subsection (f)(2)(B)(ii), by inserting 
‘‘, including all documentation,’’ after ‘‘rel-
evant information’’; and 

(B) in section 623 (15 U.S.C. 1681s–2)— 
(i) in subsection (a)(8)(E), by striking 

clause (ii) and inserting the following: 
‘‘(ii) review and consider all relevant infor-

mation, including all documentation, pro-
vided by the consumer with the notice;’’; and 

(ii) in subsection (b)(1), by striking sub-
paragraph (B) and inserting the following: 

‘‘(B) review and consider all relevant infor-
mation, including all documentation, pro-
vided by the consumer reporting agency 
under section 611(a)(2);’’. 

(4) INJUNCTIVE RELIEF.—The Fair Credit 
Reporting Act (15 U.S.C. 1681 et seq.) is 
amended— 

(A) in section 616 (15 U.S.C. 1681n)— 
(i) in subsection (a), in the subsection 

heading, by striking ‘‘(a) IN GENERAL.—’’ and 
inserting ‘‘(a) DAMAGES.—’’; 

(ii) by redesignating subsections (c) and (d) 
as subsections (d) and (e), respectively; and 

(iii) by inserting after subsection (b) the 
following: 

‘‘(c) INJUNCTIVE RELIEF.— 
‘‘(1) IN GENERAL.—In addition to any other 

remedy under this section, a court may 
award injunctive relief to require compliance 
with the requirements imposed under this 
title with respect to any consumer. 

‘‘(2) COSTS AND ATTORNEY’S FEES.—In the 
event of any successful action for injunctive 
relief under this subsection, a court may 
award to the prevailing party costs and rea-

sonable attorney’s fees (as determined by the 
court) incurred by the prevailing party dur-
ing the action.’’; and 

(B) in section 617 (15 U.S.C. 1681o)— 
(i) in subsection (a), in the subsection 

heading, by striking ‘‘(a) IN GENERAL.—’’ and 
inserting ‘‘(a) DAMAGES.—’’; 

(ii) by redesignating subsection (b) as sub-
section (c); and 

(iii) by inserting after subsection (a) the 
following: 

‘‘(b) INJUNCTIVE RELIEF.— 
‘‘(1) IN GENERAL.—In addition to any other 

remedy under this section, a court may 
award injunctive relief to require compliance 
with the requirements imposed under this 
title with respect to any consumer. 

‘‘(2) COSTS AND ATTORNEY’S FEES.—In the 
event of any successful action for injunctive 
relief under this subsection, a court may 
award to the prevailing party costs and rea-
sonable attorney’s fees (as determined by the 
court) incurred by the prevailing party dur-
ing the action.’’. 

(5) ENFORCEMENT.—Section 615(h)(8) of the 
Fair Credit Reporting Act (15 U.S.C. 
1681m(h)(8)) is amended— 

(A) in subparagraph (A), by striking ‘‘sec-
tion’’ and inserting ‘‘subsection’’; and 

(B) in subparagraph (B), by striking ‘‘This 
section’’ and inserting ‘‘This subsection’’. 

(e) INCREASED TRANSPARENCY.— 
(1) DISCLOSURES TO CONSUMERS.—Section 

609 of the Fair Credit Reporting Act (15 
U.S.C. 1681g) is amended— 

(A) in subsection (a)(3)(B)— 
(i) in clause (i), by striking ‘‘and’’ at the 

end; and 
(ii) by striking clause (ii) and inserting the 

following: 
‘‘(ii) the address and telephone number of 

the person; and 
‘‘(iii) the permissible purpose of the person 

for obtaining the consumer report, including 
the specific type of credit product that is ex-
tended, reviewed, or collected, as described 
in section 604(a)(3)(A).’’; 

(B) in subsection (f)— 
(i) by amending paragraph (7)(A) to read as 

follows: 
‘‘(A) supply the consumer with a credit 

score through the portal established under 
section 612(a)(1)(D) or as requested by the 
consumer, as applicable, that— 

‘‘(i) is derived from a credit scoring model 
that is widely distributed to users by the 
consumer reporting agency for the purpose 
of any extension of credit or other trans-
action designated by the consumer who is re-
questing the credit score; or 

‘‘(ii) is widely distributed to lenders of 
common consumer loan products and pre-
dicts the future credit behavior of the con-
sumer; and’’; and 

(ii) in paragraph (8), by inserting ‘‘, except 
that a credit score shall be provided free of 
charge to the consumer if requested in con-
nection with a free annual consumer report 
described in section 612(a)’’ before the period 
at the end; and 

(C) in subsection (g)(1)— 
(i) in subparagraph (A)(ii), by striking 

‘‘subparagraph (D)’’ and inserting ‘‘subpara-
graph (C)’’; 

(ii) in subparagraph (B)(ii), by striking 
‘‘consistent with subparagraph (C)’’; 

(iii) by striking subparagraph (C); and 
(iv) by redesignating subparagraphs (D) 

through (G) as subparagraphs (C) through 
(F), respectively. 

(2) NOTIFICATION REQUIREMENTS.— 
(A) ADVERSE INFORMATION NOTIFICATION.— 

The Fair Credit Reporting Act (15 U.S.C. 1681 
et seq.) is amended— 

(i) in section 612 (15 U.S.C. 1681j), by strik-
ing subsection (b) and inserting the fol-
lowing: 

‘‘(b) FREE DISCLOSURE AFTER NOTICE OF 
ADVERSE ACTION OR OFFER OF CREDIT ON MA-
TERIALLY LESS FAVORABLE TERMS.—Not later 
than 14 days after the date on which a con-
sumer reporting agency receives a notifica-
tion under subsection (a)(2) or (h)(6) of sec-
tion 615, or from a debt collection agency af-
filiated with the consumer reporting agency, 
the consumer reporting agency shall make, 
without charge to the consumer, all disclo-
sures required in accordance with the rules 
prescribed by the Bureau.’’; and 

(ii) in section 615(a) (15 U.S.C. 1681m(a))— 
(I) by redesignating paragraphs (2), (3), and 

(4) as paragraphs (3), (4), and (5), respec-
tively; 

(II) by inserting after paragraph (1) the fol-
lowing: 

‘‘(2) direct the consumer reporting agency 
that provided the consumer report that was 
used in the decision to take the adverse ac-
tion to provide the consumer with the disclo-
sures described in section 612(b);’’; and 

(III) in paragraph (5), as so redesignated— 
(aa) in the matter preceding subparagraph 

(A), by striking ‘‘of the consumer’s right’’; 
(bb) by striking subparagraph (A) and in-

serting the following: 
‘‘(A) that the consumer shall receive a 

copy of the consumer report with respect to 
the consumer, free of charge, from the con-
sumer reporting agency that furnished the 
consumer report; and’’; and 

(cc) in subparagraph (B), by inserting ‘‘of 
the right of the consumer’’ before ‘‘to dis-
pute’’. 

(B) NOTIFICATION IN CASES OF LESS FAVOR-
ABLE TERMS.—Section 615(h) of the Fair Cred-
it Reporting Act (15 U.S.C. 1681m(h)) is 
amended— 

(i) in paragraph (1), by striking ‘‘paragraph 
(6)’’ and inserting ‘‘paragraph (7)’’; 

(ii) in paragraph (2), by striking ‘‘para-
graph (6)’’ and inserting ‘‘paragraph (7)’’; 

(iii) in paragraph (5)(C), by striking ‘‘may 
obtain’’ and inserting ‘‘shall receive’’; 

(iv) by redesignating paragraphs (6), (7), 
and (8) as paragraphs (7), (8), and (9), respec-
tively; and 

(v) by inserting after paragraph (5) the fol-
lowing: 

‘‘(6) REPORTS PROVIDED TO CONSUMERS.—A 
person who uses a consumer report as de-
scribed in paragraph (1) shall notify and di-
rect the consumer reporting agency that pro-
vided the consumer report to provide the 
consumer with the disclosures described in 
section 612(b).’’. 

(C) NOTIFICATION OF SUBSEQUENT SUBMIS-
SIONS OF NEGATIVE INFORMATION.—Section 
623(a)(7)(A)(ii) of the Fair Credit Reporting 
Act (15 U.S.C. 1681s–2(a)(7)(A)(ii)) is amended 
by striking ‘‘account, or customer’’ and in-
serting ‘‘or account’’. 

(3) REGULATORY REFORM.—Section 621 of 
the Federal Credit Reporting Act (15 U.S.C. 
1681s) is amended by adding at the end the 
following: 

‘‘(h) CONSUMER REPORTING AGENCY REG-
ISTRY.— 

‘‘(1) ESTABLISHMENT OF REGISTRY.—Not 
later than 180 days after the date of enact-
ment of this subsection, the Federal Trade 
Commission shall establish a publicly avail-
able registry of consumer reporting agencies 
that includes— 

‘‘(A) each consumer reporting agency that 
compiles and maintains files on consumers 
on a nationwide basis; 

‘‘(B) each nationwide specialty consumer 
reporting agency; 

‘‘(C) all other consumer reporting agencies 
that are not included under section 603(p) or 
603(x); and 

‘‘(D) links to any relevant websites. 
‘‘(2) REGISTRATION REQUIREMENT.—Each 

consumer reporting agency shall register 
with a registry established by the Federal 
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Trade Commission under this subsection in a 
timeframe established by the Commission.’’. 

SA 2082. Mr. WYDEN (for himself, 
Mr. MERKLEY, and Ms. WARREN) sub-
mitted an amendment intended to be 
proposed by him to the bill S. 2155, to 
promote economic growth, provide tai-
lored regulatory relief, and enhance 
consumer protections, and for other 
purposes; which was ordered to lie on 
the table; as follows: 

Strike section 107. 

SA 2083. Mr. WYDEN (for himself and 
Mr. BOOKER) submitted an amendment 
intended to be proposed by him to the 
bill S. 2155, to promote economic 
growth, provide tailored regulatory re-
lief, and enhance consumer protec-
tions, and for other purposes; which 
was ordered to lie on the table; as fol-
lows: 

At the appropriate place, insert the fol-
lowing: 
SEC. lll. SMALL BUSINESS LOAN DATA COL-

LECTION. 
Not later than December 31, 2018, the Bu-

reau of Consumer Financial Protection shall 
ensure that financial institutions subject to 
704B of the Equal Credit Opportunity Act (15 
U.S.C. 1691c–2) are complying with the re-
quirements of that section. 

SA 2084. Mr. BLUMENTHAL sub-
mitted an amendment intended to be 
proposed by him to the bill S. 2155, to 
promote economic growth, provide tai-
lored regulatory relief, and enhance 
consumer protections, and for other 
purposes; which was ordered to lie on 
the table; as follows: 

At the end, add the following: 
TITLE ll—PUBLIC SERVICE LOAN 

FORGIVENESS 
SEC. ll. PUBLIC SERVICE LOAN FORGIVENESS. 

Section 455(m) of the Higher Education Act 
of 1965 (20 U.S.C. 1087e(m)) is amended— 

(1) in paragraph (1), in the matter pre-
ceding subparagraph (A), by inserting ‘‘, ex-
cept as provided in paragraph (5),’’ after ‘‘on 
any eligible Federal Direct Loan not in de-
fault’’; and 

(2) by adding at the end the following: 
‘‘(5) LOAN CANCELLATION FOR NEW LOANS.— 
‘‘(A) IN GENERAL.—Beginning after the date 

of enactment of the Economic Growth, Regu-
latory Relief, and Consumer Protection Act, 
after the conclusion of each employment pe-
riod in a public service job, as described in 
subparagraph (B), the Secretary shall cancel 
the percent specified in such subparagraph of 
the total amount due on any eligible Federal 
Direct Loan made after the date of enact-
ment of the Economic Growth, Regulatory 
Relief, and Consumer Protection Act for a 
borrower who is employed in such public 
service job and submits an employment cer-
tification form described in subparagraph 
(C). 

‘‘(B) PERCENT AMOUNT.—The percent of a 
loan that shall be canceled under subpara-
graph (A) is as follows: 

‘‘(i) In the case of a borrower who com-
pletes 2 years of employment in a public 
service job, 15 percent of the total amount 
due on the eligible Federal Direct Loan on 
the date the borrower commenced employ-
ment in such public service job. 

‘‘(ii) In the case of a borrower who com-
pletes 4 years of employment in a public 
service job, 15 percent of the total amount 
due on the eligible Federal Direct Loan on 

the date the borrower commenced employ-
ment in such public service job. 

‘‘(iii) In the case of a borrower who com-
pletes 6 years of employment in a public 
service job, 20 percent of the total amount 
due on the eligible Federal Direct Loan on 
the date the borrower commenced employ-
ment in such public service job. 

‘‘(iv) In the case of a borrower who com-
pletes 8 years of employment in a public 
service job, 20 percent of the total amount 
due on the eligible Federal Direct Loan on 
the date the borrower commenced employ-
ment in such public service job. 

‘‘(v) In the case of a borrower who com-
pletes 10 years of employment in a public 
service job, 30 percent of the total amount 
due on the eligible Federal Direct Loan on 
the date the borrower commenced employ-
ment in such public service job. 

‘‘(C) EMPLOYMENT CERTIFICATION FORM.— 
‘‘(i) IN GENERAL.—In order to receive loan 

cancellation under this paragraph, a bor-
rower shall submit to the Secretary an em-
ployment certification form that is devel-
oped by the Secretary and includes self-cer-
tification of employment and a separate part 
for employer certification that indicates the 
dates of employment. 

‘‘(ii) DEFERMENT.—If a borrower submits to 
the Secretary the employment certification 
form described in clause (i), during the pe-
riod in which the borrower is employed in a 
public service job for which loan cancella-
tion is eligible under this paragraph, the bor-
rower’s eligible Federal Direct Loan shall be 
placed in deferment. 

‘‘(D) INTEREST CANCELED.—If a portion of a 
loan is canceled under this paragraph for any 
year, the entire amount of interest on such 
loan that accrues for such year shall be can-
celed.’’. 

SA 2085. Mr. BLUMENTHAL sub-
mitted an amendment intended to be 
proposed by him to the bill S. 2155, to 
promote economic growth, provide tai-
lored regulatory relief, and enhance 
consumer protections, and for other 
purposes; which was ordered to lie on 
the table; as follows: 

At the appropriate place, insert the fol-
lowing: 
SEC. lll. AUTO LENDING RULES. 

Not later than 1 year after the date of en-
actment of this Act, the Federal Trade Com-
mission shall promulgate rules that— 

(1) prohibit auto dealer interest rate mark-
ups; 

(2) end yo-yo scams; 
(3) curb loan packing; 
(4) implement steps to ensure that dealers 

do not fail to pay off liens on trade-in vehi-
cles or cause other harm to consumers when 
the dealer closes; and 

(5) eliminates predispute arbitration agree-
ments in contracts for the sale, servicing, fi-
nancing, and leasing of motor vehicles. 

SA 2086. Mr. BLUMENTHAL sub-
mitted an amendment intended to be 
proposed by him to the bill S. 2155, to 
promote economic growth, provide tai-
lored regulatory relief, and enhance 
consumer protections, and for other 
purposes; which was ordered to lie on 
the table; as follows: 

At the appropriate place, insert the fol-
lowing: 
SEC. lll. CLARIFICATIONS REGARDING SCOPE 

OF EMPLOYMENT AND REEMPLOY-
MENT RIGHTS OF MEMBERS OF THE 
UNIFORMED SERVICES. 

(a) CLARIFICATION REGARDING DEFINITION 
OF RIGHTS AND BENEFITS.—Section 4303(2) of 
title 38, United States Code, is amended— 

(1) by inserting ‘‘(A)’’ before ‘‘The term’’; 
and 

(2) by adding at the end the following new 
subparagraph: 

‘‘(B) Any procedural protections or provi-
sions set forth in this chapter shall also be 
considered a right or benefit subject to the 
protection of this chapter.’’. 

(b) CLARIFICATION REGARDING RELATION TO 
OTHER LAW AND PLANS FOR AGREEMENTS.— 
Section 4302 of such title is amended by add-
ing at the end the following: 

‘‘(c)(1) Pursuant to this section and the 
procedural rights afforded by subchapter III 
of this chapter, any agreement to arbitrate a 
claim under this chapter is unenforceable, 
unless all parties consent to arbitration 
after a complaint on the specific claim has 
been filed in court or with the Merit Systems 
Protection Board and all parties knowingly 
and voluntarily consent to have that par-
ticular claim subjected to arbitration. 

‘‘(2) For purposes of this subsection, con-
sent shall not be considered voluntary when 
a person is required to agree to arbitrate an 
action, complaint, or claim alleging a viola-
tion of this chapter as a condition of future 
or continued employment, advancement in 
employment, or receipt of any right or ben-
efit of employment.’’. 

SA 2087. Mr. BROWN submitted an 
amendment intended to be proposed by 
him to the bill S. 2155, to promote eco-
nomic growth, provide tailored regu-
latory relief, and enhance consumer 
protections, and for other purposes; 
which was ordered to lie on the table; 
as follows: 

Strike section 109. 

SA 2088. Mrs. GILLIBRAND (for her-
self and Mr. DURBIN) submitted an 
amendment intended to be proposed by 
her to the bill S. 2155, to promote eco-
nomic growth, provide tailored regu-
latory relief, and enhance consumer 
protections, and for other purposes; 
which was ordered to lie on the table; 
as follows: 

At the appropriate place, insert the fol-
lowing: 
SEC. llll. EXCESSIVE EXECUTIVE COMPENSA-

TION. 
(a) DENIAL OF DEDUCTION FOR PAYMENTS OF 

EXCESSIVE COMPENSATION.— 
(1) IN GENERAL.—Section 162 of the Internal 

Revenue Code of 1986 is amended— 
(A) by redesignating subsection (s) as sub-

section (u); and 
(B) by inserting after subsection (r) the fol-

lowing: 
‘‘(s) EXCESSIVE COMPENSATION.— 
‘‘(1) IN GENERAL.—No deduction shall be al-

lowed under this chapter for any excessive 
compensation for any employee of the tax-
payer. 

‘‘(2) EXCESSIVE COMPENSATION.—For pur-
poses of this subsection, the term ‘excessive 
compensation’ means, with respect to any 
employee, the amount by which the com-
pensation for services performed by such em-
ployee during the taxable year exceeds the 
lesser of— 

‘‘(A) the median of the compensation paid 
for services performed by all employees of 
the taxpayer during the taxable year, multi-
plied by 25, or 

‘‘(B) $1,000,000. 
‘‘(3) OTHER DEFINITIONS AND SPECIAL 

RULES.—For purposes of this subsection— 
‘‘(A) COMPENSATION.—The term ‘compensa-

tion’ includes wages, salary, fees, commis-
sions, fringe benefits, deferred compensation, 
retirement contributions, options, bonuses, 
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property, and any other form of remunera-
tion that the Secretary determines is appro-
priate. 

‘‘(B) EMPLOYER.—All persons treated as a 
single employer under subsection (a) or (b) of 
section 52 or subsection (m) or (o) of section 
414 shall be treated as a single taxpayer for 
purposes of this subsection. 

‘‘(C) EMPLOYEE.—The term ‘employee’ in-
cludes full-time, part-time, and seasonal em-
ployees. 

‘‘(4) REPORTING.—Each employer which 
provides any excessive compensation to any 
employee during a taxable year shall file a 
report with the Secretary with respect to 
such taxable year including— 

‘‘(A) the amount of compensation of the 
employee of the taxpayer receiving the low-
est amount of compensation during such tax-
able year, 

‘‘(B) the amount of compensation of the 
employee of the taxpayer receiving the high-
est amount of compensation during such tax-
able year, 

‘‘(C) the median compensation of all em-
ployees of the taxpayer during such taxable 
year, 

‘‘(D) the number of employees of the tax-
payer who are receiving excessive compensa-
tion during such taxable year, and 

‘‘(E) the amount of compensation of each 
employee described in subparagraph (D) dur-
ing such taxable year. 
Such report shall be filed at such time and in 
such manner as the Secretary may require. 

‘‘(t) FINES RELATING TO EXECUTIVE COM-
PENSATION.—No deduction shall be allowed 
under this chapter for any fine paid to the 
Securities and Exchange Commission under 
section 16(h)(4) of the Securities Exchange 
Act of 1934.’’. 

(2) EFFECTIVE DATE.—The amendment 
made by paragraph (1) shall apply to taxable 
years beginning after the date of enactment 
of this Act. 

(b) AMENDMENT TO THE SECURITIES EX-
CHANGE ACT OF 1934.— 

(1) IN GENERAL.—Section 16 of the Securi-
ties Exchange Act of 1934 (15 U.S.C. 78p) is 
amended by adding at the end the following: 

‘‘(h) SHAREHOLDER APPROVAL OF EXECUTIVE 
COMPENSATION.— 

‘‘(1) CALCULATION OF COMPENSATION.—For 
purposes of this subsection, the term ‘com-
pensation’ includes wages, salary, fees, com-
missions, fringe benefits, deferred compensa-
tion, retirement contributions, options, bo-
nuses, property, and any other form of remu-
neration that the Commission, in consulta-
tion with the Secretary of the Treasury, de-
termines is appropriate. 

‘‘(2) LIMITATION.— 
‘‘(A) IN GENERAL.—Except as provided in 

subparagraph (B), the compensation paid to 
an employee of an issuer in any taxable year 
may not exceed the lesser of— 

‘‘(i) $1,000,000; or 
‘‘(ii) an amount that is 25 times the median 

amount of compensation paid to all employ-
ees of that issuer during that taxable year. 

‘‘(B) EXCEPTION.—An issuer may pay com-
pensation described in subparagraph (A) to 
an employee of the issuer if, not more than 
18 months before the last day of the taxable 
year in which the compensation is paid, not 
less than 50 percent of the shareholders of 
the issuer vote to approve the compensation 
through a proxy or consent or authorization 
for an annual or other meeting of the share-
holders of the issuer. 

‘‘(3) PROXY CONTENTS.—Proxy materials for 
a vote described in paragraph (2)(B) by share-
holders of an issuer shall include, with re-
spect to the most recent taxable year ending 
before the date on which the vote takes 
place— 

‘‘(A) the amount of compensation paid to 
the lowest paid employee of the issuer; 

‘‘(B) the amount of compensation paid to 
the highest paid employee of the issuer; 

‘‘(C) the median amount of compensation 
paid to all employees of the issuer; 

‘‘(D) the number of employees of the issuer 
who are paid compensation in an amount 
that is more than 25 times the amount de-
scribed in subparagraph (C); and 

‘‘(E) the total amount of compensation 
paid to the employees described in subpara-
graph (D). 

‘‘(4) MONEY PENALTY.— 
‘‘(A) IN GENERAL.—The Commission may 

impose a civil penalty against an issuer if— 
‘‘(i) the issuer, in a taxable year, pays com-

pensation to an employee of the issuer in an 
amount that exceeds the lesser of— 

‘‘(I) $1,000,000; or 
‘‘(II) 25 times the median amount of com-

pensation paid to all employees of that 
issuer during that taxable year; and 

‘‘(ii)(I) the issuer does not conduct a vote 
described in paragraph (2)(B) with respect to 
the compensation described in clause (i); or 

‘‘(II) less than 50 percent of the share-
holders of the issuer vote to approve the 
compensation described in clause (i), in con-
travention of the requirement under para-
graph (2)(B). 

‘‘(B) AMOUNT OF PENALTY.—The amount of 
the penalty imposed under subparagraph (A) 
shall be equal to the excess of— 

‘‘(i) the compensation described in sub-
paragraph (A)(i); over 

‘‘(ii) the lesser of— 
‘‘(I) $1,000,000; or 
‘‘(II) the amount that is 25 times the me-

dian amount of compensation paid to all em-
ployees of the issuer during the taxable year 
in which that compensation is paid to that 
employee.’’. 

(2) DEADLINE FOR RULEMAKING.—Not later 
than 1 year after the date of enactment of 
this Act, the Securities and Exchange Com-
mission shall issue any final rules and regu-
lations required to carry out subsection (h) 
of section 16 of the Securities Exchange Act 
of 1934 (15 U.S.C. 78p), as added by paragraph 
(1) of this subsection. 

SA 2089. Mr. NELSON (for himself, 
Ms. HARRIS, Ms. WARREN, Mr. 
BLUMENTHAL, Mr. MERKLEY, and Mrs. 
FEINSTEIN) submitted an amendment 
intended to be proposed by him to the 
bill S. 2155, to promote economic 
growth, provide tailored regulatory re-
lief, and enhance consumer protec-
tions, and for other purposes; which 
was ordered to lie on the table; as fol-
lows: 

At the appropriate place, insert the fol-
lowing: 
SEC. lll. VISITORIAL POWERS. 

The sixth undesignated paragraph of sec-
tion 5240 of the Revised Statutes (12 U.S.C. 
484) is amended by striking subparagraph (B) 
and inserting the following: 

‘‘(B) Notwithstanding subparagraph (A)— 
‘‘(i) lawfully authorized State auditors and 

examiners may, at reasonable times and 
upon reasonable notice to a bank, review its 
records solely to ensure compliance with ap-
plicable State unclaimed property or escheat 
laws upon reasonable cause to believe that 
the bank has failed to comply with such 
laws; 

‘‘(ii) an attorney general (or other chief 
law enforcement officer) of a State may 
issue subpoenas or administer oversight and 
examination to national banks or officers of 
national banks based upon reasonable cause 
to believe that the national bank or an offi-
cer of a national bank has failed to comply 
with applicable State laws; and 

‘‘(iii) national banks shall submit to an at-
torney general (or other chief law enforce-

ment officer) of a State aggregate loan data, 
types of products, any other information 
that the national bank determines is appro-
priate for each State.’’. 

SA 2090. Mr. TILLIS (for himself, Ms. 
WARREN, and Mr. SCOTT) submitted an 
amendment intended to be proposed by 
him to the bill S. 2155, to promote eco-
nomic growth, provide tailored regu-
latory relief, and enhance consumer 
protections, and for other purposes; 
which was ordered to lie on the table; 
as follows: 

At the end, add the following: 
TITLE VI—PROTECTING VETERANS FROM 

PREDATORY LENDING 
SEC. 601. SHORT TITLE. 

This title may be cited as the ‘‘Protecting 
Veterans from Predatory Lending Act of 
2018’’. 
SEC. 602. PROTECTING VETERANS FROM PREDA-

TORY LENDING. 
(a) IN GENERAL.—Subchapter I of chapter 

37 of title 38, United States Code, is amended 
by adding at the end the following new sec-
tion: 
‘‘§ 3709. Refinancing of housing loans 

‘‘(a) FEE RECOUPMENT.—Except as provided 
in subsection (d) and notwithstanding sec-
tion 3703 of this title or any other provision 
of law, a loan to a veteran for a purpose spec-
ified in section 3710 of this title that is being 
refinanced may not be guaranteed or insured 
under this chapter unless— 

‘‘(1) the issuer of the refinanced loan pro-
vides the Secretary with a certification of 
the recoupment period for fees, closing costs, 
and any expenses (other than taxes, amounts 
held in escrow, and fees paid under this chap-
ter) that would be incurred by the borrower 
in the refinancing of the loan; 

‘‘(2) all of the fees and incurred costs are 
scheduled to be recouped on or before the 
date that is 36 months after the date of loan 
issuance; and 

‘‘(3) the recoupment is calculated through 
lower regular monthly payments (other than 
taxes, amounts held in escrow, and fees paid 
under this chapter) as a result of the refi-
nanced loan. 

‘‘(b) NET TANGIBLE BENEFIT TEST.—Except 
as provided in subsection (d) and notwith-
standing section 3703 of this title or any 
other provision of law, a loan to a veteran 
for a purpose specified in section 3710 of this 
title that is refinanced may not be guaran-
teed or insured under this chapter unless— 

‘‘(1) the issuer of the refinanced loan pro-
vides the borrower with a net tangible ben-
efit test; 

‘‘(2) in a case in which the original loan 
had a fixed rate mortgage interest rate and 
the refinanced loan will have a fixed rate 
mortgage interest rate, the refinanced loan 
has a mortgage interest rate that is not less 
than 50 basis points less than the previous 
loan; 

‘‘(3) in a case in which the original loan 
had a fixed rate mortgage interest rate and 
the refinanced loan will have an adjustable 
rate mortgage interest rate, the refinanced 
loan has a mortgage interest rate that is not 
less than 200 basis points less than the pre-
vious loan; and 

‘‘(4) the lower interest rate is not produced 
solely from discount points, unless— 

‘‘(A) such points are paid at closing; and 
‘‘(B) such points are not added to the prin-

cipal loan amount, unless— 
‘‘(i) for discount point amounts that are 

less than or equal to one discount point, the 
resulting loan balance after any fees and ex-
penses allows the property with respect to 
which the loan was issued to maintain a loan 
to value ratio of 100 percent or less; and 
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‘‘(ii) for discount point amounts that are 

greater than one discount point, the result-
ing loan balance after any fees and expenses 
allows the property with respect to which 
the loan was issued to maintain a loan to 
value ratio of 90 percent or less. 

‘‘(c) LOAN SEASONING.—Except as provided 
in subsection (d) and notwithstanding sec-
tion 3703 of this title or any other provision 
of law, a loan to a veteran for a purpose spec-
ified in section 3710 of this title that is refi-
nanced may not be guaranteed or insured 
under this chapter until the date that is the 
later of— 

‘‘(1) the date that is 210 days after the date 
on which the first monthly payment is made 
on the loan; and 

‘‘(2) the date on which the sixth monthly 
payment is made on the loan. 

‘‘(d) CASH-OUT REFINANCES.—(1) Sub-
sections (a) through (c) shall not apply in a 
case of a loan refinancing in which the 
amount of the principal for the new loan to 
be guaranteed or insured under this chapter 
is larger than the payoff amount of the refi-
nanced loan. 

‘‘(2) Not later than 180 days after the date 
of the enactment of the Protecting Veterans 
from Predatory Lending Act of 2018, the Sec-
retary shall promulgate such rules as the 
Secretary considers appropriate with respect 
to refinancing described in paragraph (1) to 
ensure that such refinancing is in the finan-
cial interest of the borrower, including rules 
relating to recoupment, seasoning, and net 
tangible benefits.’’. 

(b) REGULATIONS.— 
(1) IN GENERAL.—In prescribing any regula-

tion to carry out section 3709 of title 38, 
United States Code, as added by subsection 
(a), the Secretary of Veterans Affairs may 
waive the requirements of sections 551 
through 559 of title 5, United States Code, 
if— 

(A) the Secretary determines that urgent 
or compelling circumstances make compli-
ance with such requirements impracticable 
or contrary to the public interest; 

(B) the Secretary submits to the Com-
mittee on Veterans’ Affairs of the Senate 
and the Committee on Veterans’ Affairs of 
the House of Representatives, and publishes 
in the Federal Register, notice of such waiv-
er, including a description of the determina-
tion made under subparagraph (A); and 

(C) a period of 10 days elapses following the 
notification under subparagraph (B). 

(2) PUBLIC NOTICE AND COMMENT.—If a regu-
lation prescribed pursuant to a waiver made 
under paragraph (1) is in effect for a period 
exceeding one year, the Secretary shall pro-
vide the public an opportunity for notice and 
comment regarding such regulation. 

(3) EFFECTIVE DATE.—This subsection shall 
take effect on the date of the enactment of 
this Act. 

(4) TERMINATION DATE.—The authorities 
under this subsection shall terminate on the 
date that is one year after the date of the en-
actment of this Act. 

(c) REPORT ON CASH-OUT REFINANCES.— 
(1) IN GENERAL.—Not later than one year 

after the date of the enactment of this Act, 
the Secretary shall, in consultation with the 
President of the Ginnie Mae, submit to Con-
gress a report on refinancing— 

(A) of loans— 
(i) made to veterans for purposes specified 

in section 3710 of title 38, United States 
Code; and 

(ii) that were guaranteed or insured under 
chapter 37 of such title; and 

(B) in which the amount of the principal 
for the new loan to be guaranteed or insured 
under such chapter is larger than the payoff 
amount of the refinanced loan. 

(2) CONTENTS.—The report required by 
paragraph (1) shall include the following: 

(A) An assessment of whether additional 
requirements, including a net tangible ben-
efit test, fee recoupment period, and loan 
seasoning requirement, are necessary to en-
sure that the refinancing described in para-
graph (1) is in the financial interest of the 
borrower. 

(B) Such recommendations as the Sec-
retary may have for additional legislative or 
administrative action to ensure that refi-
nancing described in paragraph (1) is carried 
out in the financial interest of the borrower. 

(d) CLERICAL AMENDMENT.—The table of 
sections at the beginning of chapter 37 of 
title 38, United States Code, is amended by 
inserting after the item relating to section 
3709 the following new item: 
‘‘3709. Refinancing of housing loans.’’. 
SEC. 603. LOAN SEASONING FOR GINNIE MAE 

MORTGAGE-BACKED SECURITIES. 
Section 306(g)(1) of the National Housing 

Act (12 U.S.C. 1721(g)(1)) is amended by in-
serting ‘‘The Association may not guarantee 
the timely payment of principal and interest 
on a security that is backed by a mortgage 
insured or guaranteed under chapter 37 of 
title 38, United States Code, and that was re-
financed until the later of the date that is 
210 days after the date on which the first 
monthly payment is made on the mortgage 
being refinanced and the date on which 6 full 
monthly payments have been made on the 
mortgage being refinanced.’’ after ‘‘Act of 
1992.’’. 
SEC. 604. REPORT ON LIQUIDITY OF THE DE-

PARTMENT OF VETERANS AFFAIRS 
HOUSING LOAN PROGRAM. 

(a) REPORT.—Not later than one year after 
the date of the enactment of this Act, the 
Secretary of Housing and Urban Develop-
ment and the President of the Ginnie Mae 
shall submit to the appropriate committees 
of Congress a report on the liquidity of the 
housing loan program under chapter 37 of 
title 38, United States Code, in the secondary 
mortgage market, which shall— 

(1) assess the loans provided under that 
chapter that collateralize mortgage-backed 
securities that are guaranteed by Ginnie 
Mae; and 

(2) include recommendations for actions 
that Ginnie Mae should take to ensure that 
the liquidity of that housing loan program is 
maintained. 

(b) DEFINITIONS.—In this section: 
(1) APPROPRIATE COMMITTEES OF CON-

GRESS.—The term ‘‘appropriate committees 
of Congress’’ means— 

(A) the Committee on Veterans’ Affairs 
and the Committee on Banking, Housing, 
and Urban Affairs of the Senate; and 

(B) the Committee on Veterans’ Affairs 
and the Committee on Financial Services of 
the House of Representatives. 

(2) GINNIE MAE.—The term ‘‘Ginnie Mae’’ 
means the Government National Mortgage 
Association. 
SEC. 605. ANNUAL REPORT ON DOCUMENT DIS-

CLOSURE AND CONSUMER EDU-
CATION. 

Not less frequently than once each year, 
the Secretary of Veterans Affairs shall issue 
a publicly available report that— 

(1) examines, with respect to loans pro-
vided to veterans under chapter 37 of title 38, 
United States Code— 

(A) the refinancing of fixed-rate mortgage 
loans to adjustable rate mortgage loans; 

(B) whether veterans are informed of the 
risks and disclosures associated with that re-
financing; and 

(C) whether advertising materials for that 
refinancing are clear and do not contain mis-
leading statements or assertions; and 

(2) includes findings based on any com-
plaints received by veterans and on an ongo-
ing assessment of the refinancing market by 
the Secretary. 

SA 2091. Mr. TILLIS submitted an 
amendment intended to be proposed by 
him to the bill S. 2155, to promote eco-
nomic growth, provide tailored regu-
latory relief, and enhance consumer 
protections, and for other purposes; 
which was ordered to lie on the table; 
as follows: 

At the appropriate place, insert the fol-
lowing: 
SEC. lll. EXPANDING TESTING THE WATERS 

AND CONFIDENTIAL SUBMISSIONS. 
The Securities Act of 1933 (15 U.S.C. 77a et 

seq.) is amended— 
(1) in section 5(d)— 
(A) by striking ‘‘Notwithstanding’’ and in-

serting the following: 
‘‘(1) IN GENERAL.—Notwithstanding’’; 
(B) by striking ‘‘an emerging growth com-

pany or any person authorized to act on be-
half of an emerging growth company’’ and 
inserting ‘‘an issuer or any person author-
ized to act on behalf of an issuer’’; and 

(C) by adding at the end the following: 
‘‘(2) ADDITIONAL REQUIREMENTS.— 
‘‘(A) IN GENERAL.—The Commission may 

issue regulations, subject to public notice 
and comment, to impose such other terms, 
conditions, or requirements on the engaging 
in oral or written communications described 
under paragraph (1) by an issuer other than 
an emerging growth company as the Com-
mission determines appropriate. 

‘‘(B) REPORT TO CONGRESS.—Prior to any 
rulemaking described under subparagraph 
(A), the Commission shall issue a report to 
the Congress containing a list of the findings 
supporting the basis of such rulemaking.’’; 
and 

(2) in section 6(e)— 
(A) in the heading, by striking ‘‘EMERGING 

GROWTH COMPANIES’’ and inserting ‘‘DRAFT 
REGISTRATION STATEMENTS’’; 

(B) by redesignating paragraph (2) as para-
graph (4); and 

(C) by striking paragraph (1) and inserting 
the following: 

‘‘(1) PRIOR TO INITIAL PUBLIC OFFERING.— 
Any issuer, prior to its initial public offering 
date, may confidentially submit to the Com-
mission a draft registration statement, for 
confidential nonpublic review by the staff of 
the Commission prior to public filing, pro-
vided that the initial confidential submis-
sion and all amendments thereto shall be 
publicly filed with the Commission not later 
than 15 days before the date on which the 
issuer conducts a road show (as defined 
under section 230.433(h)(4) of title 17, Code of 
Federal Regulations) or, in the absence of a 
road show, at least 15 days prior to the re-
quested effective date of the registration 
statement. 

‘‘(2) WITHIN 1 YEAR AFTER INITIAL PUBLIC OF-
FERING OR EXCHANGE REGISTRATION.—Any 
issuer, within the 1-year period following the 
effective date of its initial public offering or 
its registration of a security under section 
12(b) of the Securities Exchange Act of 1934, 
may confidentially submit to the Commis-
sion a draft registration statement, for con-
fidential nonpublic review by the staff of the 
Commission prior to public filing, provided 
that the initial confidential submission and 
all amendments thereto shall be publicly 
filed with the Commission not later than the 
time the issuer makes a request for accelera-
tion of the effective date. 

‘‘(3) ADDITIONAL REQUIREMENTS.— 
‘‘(A) IN GENERAL.—The Commission may 

issue regulations, subject to public notice 
and comment, to impose such other terms, 
conditions, or requirements on the submis-
sion of draft registration statements de-
scribed under this subsection by an issuer 
other than an emerging growth company as 
the Commission determines appropriate. 
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‘‘(B) REPORT TO CONGRESS.—Prior to any 

rulemaking described under subparagraph 
(A), the Commission shall issue a report to 
the Congress containing a list of the findings 
supporting the basis of such rulemaking.’’. 

SA 2092. Mr. TILLIS submitted an 
amendment intended to be proposed by 
him to the bill S. 2155, to promote eco-
nomic growth, provide tailored regu-
latory relief, and enhance consumer 
protections, and for other purposes; 
which was ordered to lie on the table; 
as follows: 

At the appropriate place, insert the fol-
lowing: 
SEC. lll. TEMPORARY EXEMPTION FOR LOW- 

REVENUE ISSUERS. 
Section 404 of the Sarbanes-Oxley Act of 

2002 (15 U.S.C. 7262) is amended by adding at 
the end the following: 

‘‘(d) TEMPORARY EXEMPTION FOR LOW-REV-
ENUE ISSUERS.— 

‘‘(1) DEFINITIONS.—In this subsection— 
‘‘(A) the term ‘average annual gross reve-

nues’ means the total gross revenues of an 
issuer over its most recently completed 3 fis-
cal years divided by 3; 

‘‘(B) the term ‘emerging growth company’ 
has the meaning given the term in section 3 
of the Securities Exchange Act of 1934 (15 
U.S.C. 78c); and 

‘‘(C) the term ‘large accelerated filer’ has 
the meaning given the term in section 
240.12b–2 of title 17, Code of Federal Regula-
tions (or any successor regulation). 

‘‘(2) LOW-REVENUE EXEMPTION.—Subsection 
(b) shall not apply with respect to an audit 
report prepared for an issuer that— 

‘‘(A) ceased to be an emerging growth com-
pany on the last day of the fiscal year of the 
issuer following the 5-year period beginning 
on the date of the first sale of common eq-
uity securities of the issuer pursuant to an 
effective registration statement under the 
Securities Act of 1933 (15 U.S.C. 77a et seq.); 

‘‘(B) had average annual gross revenues of 
less than $50,000,000 as of its most recently 
completed fiscal year; and 

‘‘(C) is not a large accelerated filer. 
‘‘(3) EXPIRATION OF TEMPORARY EXEMP-

TION.—An issuer ceases to be eligible for the 
exemption described under paragraph (1) on 
the earlier of— 

‘‘(A) the last day of the fiscal year of the 
issuer following the 10-year period beginning 
on the date of the first sale of common eq-
uity securities of the issuer pursuant to an 
effective registration statement under the 
Securities Act of 1933 (15 U.S.C. 77a et seq.); 

‘‘(B) the last day of the fiscal year of the 
issuer during which the average annual gross 
revenues of the issuer exceed $50,000,000; or 

‘‘(C) the date on which the issuer becomes 
a large accelerated filer.’’. 

SA 2093. Mrs. SHAHEEN (for herself 
and Mr. LEAHY) submitted an amend-
ment intended to be proposed by her to 
the bill S. 2155, to promote economic 
growth, provide tailored regulatory re-
lief, and enhance consumer protec-
tions, and for other purposes; which 
was ordered to lie on the table; as fol-
lows: 

At the appropriate place, insert the fol-
lowing: 
SEC. ll. NATIONAL GUARD AND RESERVE EN-

TREPRENEURSHIP SUPPORTS. 
(a) SHORT TITLE.—This section may be 

cited as the ‘‘National Guard and Reserve 
Entrepreneurship Support Act’’. 

(b) EXTENSION OF LOAN ASSISTANCE AND DE-
FERRAL ELIGIBILITY TO RESERVISTS BEYOND 
PERIODS OF MILITARY CONFLICT.— 

(1) SMALL BUSINESS ACT AMENDMENTS.—Sec-
tion 7 of the Small Business Act (15 U.S.C. 
636) is amended— 

(A) in subsection (b)(3)— 
(i) in subparagraph (A)— 
(I) by striking clause (ii); 
(II) by redesignating clause (i) as clause 

(ii); 
(III) by inserting before clause (ii), as so re-

designated, the following: 
‘‘(i) the term ‘active service’ has the mean-

ing given that term in section 101(d)(3) of 
title 10, United States Code;’’; and 

(IV) in clause (ii), as so redesignated, by 
adding ‘‘and’’ at the end; 

(ii) in subparagraph (B), by striking ‘‘being 
ordered to active military duty during a pe-
riod of military conflict’’ and inserting 
‘‘being ordered to perform active service for 
a period of more than 30 consecutive days’’; 

(iii) in subparagraph (C), by striking ‘‘ac-
tive duty’’ each place it appears and insert-
ing ‘‘active service’’; and 

(iv) in subparagraph (G)(ii)(II), by striking 
‘‘active duty’’ and inserting ‘‘active service’’; 
and 

(B) in subsection (n)— 
(i) in the subsection heading, by striking 

‘‘ACTIVE DUTY’’ and inserting ‘‘ACTIVE SERV-
ICE’’; 

(ii) in paragraph (1)— 
(I) by striking subparagraph (C); 
(II) by redesignating subparagraphs (A) and 

(B) as subparagraphs (B) and (C), respec-
tively; 

(III) by inserting before subparagraph (B), 
as so redesignated, the following: 

‘‘(A) ACTIVE SERVICE.—The term ‘active 
service’ has the meaning given that term in 
section 101(d)(3) of title 10, United States 
Code.’’; 

(IV) in subparagraph (B), as so redesig-
nated, by striking ‘‘ordered to active duty 
during a period of military conflict’’ and in-
serting ‘‘ordered to perform active service 
for a period of more than 30 consecutive 
days’’; and 

(V) in subparagraph (D), by striking ‘‘ac-
tive duty’’ each place it appears and insert-
ing ‘‘active service’’; and 

(iii) in paragraph (2)(B), by striking ‘‘ac-
tive duty’’ each place it appears and insert-
ing ‘‘active service’’. 

(2) APPLICABILITY.—The amendments made 
by paragraph (1)(A) shall apply to an eco-
nomic injury suffered or likely to be suffered 
as the result of an essential employee being 
ordered to perform active service (as defined 
in section 101(d)(3) of title 10, United States 
Code) for a period of more than 30 consecu-
tive days who is discharged or released from 
such active service on or after the date of en-
actment of this Act. 

(3) SEMIANNUAL REPORT.—Not later than 
180 days after the date of enactment of this 
Act, and semiannually thereafter, the Presi-
dent shall submit to the Committee on 
Small Business and Entrepreneurship and 
the Committee on Appropriations of the Sen-
ate and the Committee on Small Business 
and the Committee on Appropriations of the 
House of Representatives a report on the 
number of loans made under the Military Re-
servist Economic Injury Disaster Loan pro-
gram and the dollar volume of those loans. 
The report shall contain the subsidy rate of 
the disaster loan program as authorized 
under section 7(b) of the Small Business Act 
(15 U.S.C. 636(b)) with the loans made under 
the Military Reservist Economic Injury Dis-
aster Loan program and without those loans 
included. 

(4) TECHNICAL AND CONFORMING AMEND-
MENT.—Section 8(l) of the Small Business 
Act (15 U.S.C. 637(l)) is amended— 

(A) by striking ‘‘The Administration’’ and 
inserting the following: 

‘‘(1) IN GENERAL.—The Administration’’; 

(B) by striking ‘‘(as defined in section 
7(n)(1))’’; and 

(C) by adding at the end the following: 
‘‘(2) DEFINITION OF PERIOD OF MILITARY CON-

FLICT.—In this subsection, the term ‘period 
of military conflict’ means— 

‘‘(A) a period of war declared by the Con-
gress; 

‘‘(B) a period of national emergency de-
clared by the Congress or by the President; 
or 

‘‘(C) a period of a contingency operation, 
as defined in section 101(a) of title 10, United 
States Code.’’. 

(c) NATIONAL GUARD AND RESERVE DEPLOY-
MENT SUPPORT AND BUSINESS TRAINING PRO-
GRAM.— 

(1) EXPANSION OF SMALL BUSINESS ADMINIS-
TRATION OUTREACH PROGRAMS.—Section 
8(b)(17) of the Small Business Act (15 U.S.C. 
637(b)(17)) is amended by striking ‘‘and mem-
bers of a reserve component of the Armed 
Forces’’ and inserting ‘‘members of a reserve 
component of the Armed Forces, and the 
spouses of veterans and members of a reserve 
component of the Armed Forces’’. 

(2) ESTABLISHMENT OF PROGRAM.—Section 
32 of the Small Business Act (15 U.S.C. 657) is 
amended by adding at the end the following: 

‘‘(g) NATIONAL GUARD AND RESERVE DE-
PLOYMENT SUPPORT AND BUSINESS TRAIN-
ING.— 

‘‘(1) IN GENERAL.—In making grants carried 
out under section 8(b)(17), the Associate Ad-
ministrator shall establish a program, to be 
known as the ‘National Guard and Reserve 
Deployment Support and Business Training 
Program’, to provide training, counseling 
and other assistance to support members of 
a reserve component of the Armed Forces 
and their spouses. 

‘‘(2) AUTHORITIES.—In carrying out this 
subsection, the Associate Administrator 
may— 

‘‘(A) modify programs and resources made 
available through section 8(b)(17) to provide 
pre-deployment and other information spe-
cific to members of a reserve component of 
the Armed Forces and their spouses; 

‘‘(B) collaborate with the Chief of the Na-
tional Guard Bureau or the Chief’s designee, 
State Adjunct Generals or their designees, 
and other public and private partners; and 

‘‘(C) provide training, information and 
other resources to the Chief of the National 
Guard Bureau or the Chief’s designee and 
State Adjunct Generals or their designees for 
the purpose of supporting members of a re-
serve component of the Armed Forces and 
the spouses of veterans and members of a re-
serve component of the Armed Forces.’’. 

SA 2094. Mrs. SHAHEEN submitted 
an amendment intended to be proposed 
by her to the bill S. 2155, to promote 
economic growth, provide tailored reg-
ulatory relief, and enhance consumer 
protections, and for other purposes; 
which was ordered to lie on the table; 
as follows: 

At the appropriate place, insert the fol-
lowing: 
SEC. lll. REINSTATING THE FEDERAL RE-

SERVE SURVEY OF SMALL BUSINESS 
FINANCES. 

(a) PURPOSE.—The purpose of this section 
is to reinstate the Survey of Small Business 
Finances, which was conducted every 5 years 
from 1987 to 2003, in order to provide Con-
gress and the public with data essential to 
identify where the inequities lie in access to 
credit for small business concerns in the 
United States, especially in underserved 
markets, including small business concerns 
owned and controlled by women and small 
business concerns owned and controlled by 
socially and economically disadvantaged in-
dividuals. 
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(b) DEFINITIONS.—In this section— 
(1) the term ‘‘Board of Governors’’ means 

the Board of Governors of the Federal Re-
serve System; 

(2) the terms ‘‘small business concern’’ and 
‘‘small business concern owned and con-
trolled by women’’ have the meanings given 
those terms in section 3 of the Small Busi-
ness Act (15 U.S.C. 632); and 

(3) the term ‘‘small business concern owned 
and controlled by socially and economically 
disadvantaged individuals’’ has the meaning 
given the term in section 8(d)(3)(C) of the 
Small Business Act (15 U.S.C. 637(d)(3)(C)). 

(c) SURVEY.— 
(1) IN GENERAL.—Beginning not later than 1 

year after the date of enactment of this Act, 
and every 5 years thereafter, the Board of 
Governors shall collect, compile, analyze, 
prepare, and publish data for a survey of 
small business finances using the same or 
similar questions included in the 2003 Survey 
of Small Business Finances, as conducted by 
the Board of Governors. 

(2) SCOPE.—The Board of Governors shall 
collect comprehensive financial information 
from a representative sample of small busi-
ness concerns in the United States for the 
survey described in paragraph (1). 

(3) ADDITIONAL DATA COLLECTION.—The 
Board of Governors may add questions to the 
survey described in paragraph (1), including 
questions that provide more data about the 
financing and credit sources and the propor-
tion of those sources to small business con-
cerns owned and controlled by socially and 
economically disadvantaged individuals. 

(4) ACCESSIBILITY OF DATA.—All data, the 
questionnaires, and technical documentation 
for the survey described in paragraph (1) 
shall be accessible to the public on an Inter-
net website and free of charge. 

SA 2095. Mrs. SHAHEEN (for herself 
and Mr. UDALL) submitted an amend-
ment intended to be proposed by her to 
the bill S. 2155, to promote economic 
growth, provide tailored regulatory re-
lief, and enhance consumer protec-
tions, and for other purposes; which 
was ordered to lie on the table; as fol-
lows: 

At the appropriate place, insert the fol-
lowing: 
SEC. lll. CREDIT MONITORING. 

Section 605A of the Fair Credit Reporting 
Act (15 U.S.C. 1681c–1), as amended by sec-
tion 301(a), is amended by adding at the end 
the following: 

‘‘(k) CREDIT MONITORING.— 
‘‘(1) DEFINITIONS.—In this subsection: 
‘‘(A) COVERED BREACH.—The term ‘covered 

breach’ means any instance in which at least 
1 piece of personally identifying information 
is exposed or is reasonably likely to have 
been exposed to an unauthorized party. 

‘‘(B) COVERED CONSUMER REPORTING AGEN-
CY.—The term ‘covered consumer reporting 
agency’ means— 

‘‘(i) a consumer reporting agency described 
in section 603(p) of the Fair Credit Reporting 
21 Act (15 U.S.C. 1681a(p)); or 

‘‘(ii) a consumer reporting agency that 
earns not less than $7,000,000 in annual rev-
enue from the sales of consumer reports. 

‘‘(2) CREDIT MONITORING.—A covered con-
sumer reporting agency shall provide a free 
electronic credit monitoring service that, at 
a minimum, notifies a consumer of a covered 
breach at the covered consumer reporting 
agency to any consumer who provides to the 
covered consumer reporting agency— 

‘‘(A) appropriate proof of the identity of 
the consumer; and 

‘‘(B) contact information of the consumer. 
‘‘(3) RULEMAKING.—Not later than 1 year 

after the date of enactment of this sub-

section, the Federal Trade Commission shall 
promulgate regulations regarding the re-
quirements of this subsection, which shall at 
a minimum include— 

‘‘(A) a definition of an electronic credit 
monitoring service; and 

‘‘(B) what constitutes appropriate proof of 
the identity of the consumer.’’. 

SA 2096. Mrs. SHAHEEN submitted 
an amendment intended to be proposed 
by her to the bill S. 2155, to promote 
economic growth, provide tailored reg-
ulatory relief, and enhance consumer 
protections, and for other purposes; 
which was ordered to lie on the table; 
as follows: 

At the end of title III, insert the following: 
SEC. 308. SIMPLIFYING ACCESS TO STUDENT 

LOAN INFORMATION. 
(a) AMENDMENT TO THE TRUTH IN LENDING 

ACT.— 
(1) IN GENERAL.—Section 128(e) of the Truth 

in Lending Act (15 U.S.C. 1638(e)) is amended 
by adding at the end the following: 

‘‘(12) NATIONAL STUDENT LOAN DATA SYS-
TEM.— 

‘‘(A) IN GENERAL.—Each private edu-
cational lender shall, in accordance with 
title V of the Gramm-Leach-Bliley Act (15 
U.S.C. 6801 et seq.)— 

‘‘(i) submit to the Secretary of Education 
for inclusion in the National Student Loan 
Data System established under section 485B 
of the Higher Education Act of 1965 (20 U.S.C. 
1092b) information regarding each private 
education loan made by such lender that will 
allow for the electronic exchange of data be-
tween borrowers of private education loans 
and the System; and 

‘‘(ii) in carrying out clause (i), ensure the 
privacy of private education loan borrowers. 

‘‘(B) INFORMATION TO BE SUBMITTED.—The 
information regarding private education 
loans required under subparagraph (A) to be 
included in the National Student Loan Data 
System shall include the following if deter-
mined appropriate by the Secretary of Edu-
cation: 

‘‘(i) The total amount and type of each 
such loan made, including outstanding inter-
est and outstanding principal on such loan. 

‘‘(ii) The interest rate of each such loan 
made. 

‘‘(iii) Information regarding the borrower 
that the Secretary of Education determines 
is necessary to ensure the electronic ex-
change of data between borrowers of private 
education loans and the System. 

‘‘(iv) Information, including contact infor-
mation, regarding the lender that owns the 
loan. 

‘‘(v) Information, including contact infor-
mation, regarding the servicer that is han-
dling the loan. 

‘‘(vi) Information concerning the date of 
any failure to repay a loan according to the 
terms agreed to in the promissory note, such 
as a default on the loan, and the collection of 
the loan, including any information con-
cerning the repayment status of that loan. 

‘‘(vii) Information regarding any instance 
in which the borrower has been allowed to 
temporarily stop making payments or to 
temporarily reduce monthly payment 
amounts for a specified period, such as a 
deferment or forbearance granted on the 
loan. 

‘‘(viii) The date of the completion of repay-
ment by the borrower of the loan. 

‘‘(ix) Any other information determined by 
the Secretary of Education to be necessary 
for the operation of the National Student 
Loan Data System. 

‘‘(C) UPDATE.—Each private educational 
lender shall update the information regard-

ing private education loans required under 
subparagraph (A) to be included in the Na-
tional Student Loan Data System on the 
same schedule as information is updated 
under the System under section 485B of the 
Higher Education Act of 1965 (20 U.S.C. 
1092b).’’. 

(2) EFFECTIVE DATE.—The amendment 
made by paragraph (1) shall apply to private 
education loans that are made for the 2018- 
2019 academic year or later. 

(b) AMENDMENT TO THE HIGHER EDUCATION 
ACT OF 1965.—Section 485B of the Higher Edu-
cation Act of 1965 (20 U.S.C. 1092b) is amend-
ed— 

(1) in subsection (d)— 
(A) by redesignating paragraphs (5) and (6) 

as paragraphs (6) and (7), respectively; and 
(B) by inserting after paragraph (4) the fol-

lowing: 
‘‘(5) ensuring that the data system— 
‘‘(A) displays for borrowers the date the 

borrower’s information was last updated; 
‘‘(B) includes a statement that the most 

accurate and up-to-date information can be 
found by contacting the borrower’s loan 
servicer; and 

‘‘(C) includes contact information for each 
loan servicer;’’; and 

(2) by adding at the end the following: 
‘‘(i) PRIVATE EDUCATION LOANS.— 
‘‘(1) IN GENERAL.—Not later than 1 year 

after the date of enactment of this sub-
section, the National Student Loan Data 
System established pursuant to subsection 
(a) shall contain the information required to 
be included under section 128(e)(12) of the 
Truth in Lending Act (15 U.S.C. 1638(e)(12)). 

‘‘(2) COSIGNER.—Notwithstanding any other 
provision of law, the Secretary shall ensure 
that any cosigner of a private education loan 
for which information is included in the Na-
tional Student Loan Data System— 

‘‘(A) is able to access the information in 
such System with respect to such private 
education loan in a separate account for 
such cosigner; and 

‘‘(B) does not have access to any informa-
tion in such System with respect to any loan 
for which the cosigner has not cosigned. 

‘‘(3) PRIVACY.—The Secretary shall ensure 
that a private educational lender— 

‘‘(A) has access to the National Student 
Loan Data System only to submit informa-
tion for such System regarding the private 
education loans of such lender; and 

‘‘(B) may not see information in the Sys-
tem regarding the loans of any other lender. 

‘‘(j) ADDITIONAL NSLDS FUNCTIONALITIES.— 
Not later than 1 year after the date of enact-
ment of this subsection, the Secretary shall 
establish— 

‘‘(1) a functionality within the National 
Student Loan Data System established pur-
suant to subsection (a) that enables a stu-
dent borrower of a loan made, insured, or 
guaranteed under this title to input informa-
tion necessary for the estimation of repay-
ment amounts under the various repayment 
plans available to the borrower of such loan 
to compare such repayment plans; and 

‘‘(2) a functionality within the National 
Student Loan Data System established pur-
suant to subsection (a) that facilitates the 
reporting of student enrollment status infor-
mation to private educational lenders who 
have reported open loans for such students.’’. 

SA 2097. Mr. WHITEHOUSE (for him-
self, Mr. REED, and Ms. WARREN) sub-
mitted an amendment intended to be 
proposed by him to the bill S. 2155, to 
promote economic growth, provide tai-
lored regulatory relief, and enhance 
consumer protections, and for other 
purposes; which was ordered to lie on 
the table; as follows: 
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At the appropriate place, insert the fol-

lowing: 
SEC. lll. LIMITS ON ANNUAL PERCENTAGE 

RATES. 
Chapter 2 of the Truth in Lending Act (15 

U.S.C. 1631 et seq.) is amended by adding at 
the end the following: 
‘‘SEC. 140B. LIMITS ON ANNUAL PERCENTAGE 

RATES. 
‘‘Notwithstanding any other provision of 

law, the annual percentage rate applicable to 
any consumer credit transaction (other than 
a residential mortgage transaction), includ-
ing any fees associated with such a trans-
action, may not exceed the maximum rate 
permitted by the laws of the State in which 
the consumer resides.’’. 

SA 2098. Mr. WHITEHOUSE (for him-
self and Mr. SANDERS) submitted an 
amendment intended to be proposed by 
him to the bill S. 2155, to promote eco-
nomic growth, provide tailored regu-
latory relief, and enhance consumer 
protections, and for other purposes; 
which was ordered to lie on the table; 
as follows: 

At the appropriate place, insert the fol-
lowing: 
SEC. lll. SMALL BUSINESS LENDING EN-

HANCEMENT. 
(a) DEFINITIONS.—In this section— 
(1) the term ‘‘Board’’ means the National 

Credit Union Administration Board; 
(2) the term ‘‘insured credit union’’ has the 

same meaning as in section 101 of the Fed-
eral Credit Union Act (12 U.S.C. 1752); 

(3) the term ‘‘member business loan’’ has 
the same meaning as in section 107A(c)(1) of 
the Federal Credit Union Act (12 U.S.C. 
1757a(c)(1)); 

(4) the term ‘‘net worth’’ has the same 
meaning as in section 107A(c)(2) of the Fed-
eral Credit Union Act (12 U.S.C. 1757a(c)(2)); 
and 

(5) the term ‘‘well capitalized’’ has the 
same meaning as in section 216(c)(1)(A) of 
the Federal Credit Union Act (12 U.S.C. 
1790d(c)(1)(A)). 

(b) LIMITS ON MEMBER BUSINESS LOANS.— 
Effective 6 months after the date of enact-
ment of this Act, section 107A(a) of the Fed-
eral Credit Union Act (12 U.S.C. 1757a(a)) is 
amended to read as follows: 

‘‘(a) LIMITATION.— 
‘‘(1) IN GENERAL.—Except as provided in 

paragraph (2), an insured credit union may 
not make any member business loan that 
would result in the total amount of such 
loans outstanding at that credit union at 
any one time to be equal to more than the 
lesser of— 

‘‘(A) 1.75 times the actual net worth of the 
credit union; or 

‘‘(B) 12.25 percent of the total assets of the 
credit union. 

‘‘(2) ADDITIONAL AUTHORITY.—The Board 
may approve an application by an insured 
credit union upon a finding that the credit 
union meets the criteria under this para-
graph to make 1 or more member business 
loans that would result in a total amount of 
such loans outstanding at any one time of 
not more than 27.5 percent of the total assets 
of the credit union, if the credit union— 

‘‘(A) had member business loans out-
standing at the end of each of the 4 consecu-
tive quarters immediately preceding the 
date of the application, in a total amount of 
not less than 80 percent of the applicable 
limitation under paragraph (1); 

‘‘(B) is well capitalized, as defined in sec-
tion 216(c)(1)(A); 

‘‘(C) can demonstrate at least 5 years of ex-
perience of sound underwriting and servicing 
of member business loans; 

‘‘(D) has the requisite policies and experi-
ence in managing member business loans; 
and 

‘‘(E) has satisfied other standards that the 
Board determines are necessary to maintain 
the safety and soundness of the insured cred-
it union. 

‘‘(3) EFFECT OF NOT BEING WELL CAPITAL-
IZED.—An insured credit union that has made 
member business loans under an authoriza-
tion under paragraph (2) and that is not, as 
of its most recent quarterly call report, well 
capitalized, may not make any member busi-
ness loans, until such time as the credit 
union becomes well capitalized (as defined in 
section 216(c)(1)(A)), as reflected in a subse-
quent quarterly call report, and obtains the 
approval of the Board.’’. 

(c) IMPLEMENTATION.— 
(1) TIERED APPROVAL PROCESS.—The Board 

shall develop a tiered approval process, 
under which an insured credit union gradu-
ally increases the amount of member busi-
ness lending in a manner that is consistent 
with safe and sound operations, subject to 
the limits established under section 
107A(a)(2) of the Federal Credit Union Act (12 
U.S.C. 1757a(a)(2)), as amended by this sec-
tion. The rate of increase under the process 
established under this paragraph may not ex-
ceed 30 percent per year. 

(2) RULEMAKING REQUIRED.—The Board 
shall issue proposed rules, not later than 6 
months after the date of enactment of this 
Act, to establish the tiered approval process 
required under paragraph (1). The tiered ap-
proval process shall establish standards de-
signed to ensure that the new business lend-
ing capacity authorized under section 
107A(a) of the Federal Credit Union Act (12 
U.S.C. 1757a(a)), as amended by this section, 
is being used only by insured credit unions 
that are well-managed and well capitalized, 
as required under section 107A(a) of the Fed-
eral Credit Union Act (12 U.S.C. 1757a(a)), as 
amended by this section, and as defined by 
the rules issued by the Board under this 
paragraph. 

(3) CONSIDERATIONS.—In issuing rules re-
quired under this subsection, the Board shall 
consider— 

(A) the experience level of the institutions, 
including a demonstrated history of sound 
member business lending; 

(B) the criteria under section 107A(a)(2) of 
the Federal Credit Union Act (12 U.S.C. 
1757a(a)(2)), as amended by this section; and 

(C) such other factors as the Board deter-
mines necessary or appropriate. 

(d) REPORTS TO CONGRESS ON MEMBER BUSI-
NESS LENDING.— 

(1) REPORT OF THE BOARD.— 
(A) IN GENERAL.—Not later than 3 years 

after the date of enactment of this Act, the 
Board shall submit a report to Congress on 
member business lending by insured credit 
unions. 

(B) REPORT.—The report required under 
subparagraph (A) shall include— 

(i) the types and asset size of insured credit 
unions making member business loans and 
the member business loan limitations appli-
cable to the insured credit unions; 

(ii) the overall amount and average size of 
member business loans by each insured cred-
it union; 

(iii) the ratio of member business loans by 
insured credit unions to total assets and net 
worth; 

(iv) the performance of the member busi-
ness loans, including delinquencies and net 
charge offs; 

(v) the effect of this section and the 
amendments made by this section on the 
number of insured credit unions engaged in 
member business lending, any change in the 
amount of member business lending, and the 
extent to which any increase is attributed to 

the change in the limitation in section 
107A(a) of the Federal Credit Union Act (12 
U.S.C. 1757a(a)), as amended by this section; 

(vi) the number, types, and asset size of in-
sured credit unions that were denied or ap-
proved by the Board for increased member 
business loans under section 107A(a)(2) of the 
Federal Credit Union Act (12 U.S.C. 
1757a(a)(2)), as amended by this section, in-
cluding denials and approvals under the 
tiered approval process; 

(vii) the types and sizes of businesses that 
receive member business loans, the duration 
of the credit union membership of the busi-
nesses at the time of the loan, the types of 
collateral used to secure member business 
loans, and the income level of members re-
ceiving member business loans; and 

(viii) the effect of any increases in member 
business loans on the risk to the National 
Credit Union Share Insurance Fund and the 
assessments on insured credit unions. 

(2) GAO STUDY AND REPORT.— 
(A) STUDY.—The Comptroller General of 

the United States shall conduct a study on 
the status of member business lending by in-
sured credit unions, including— 

(i) trends in such lending; 
(ii) types and amounts of member business 

loans; 
(iii) the effectiveness of this section in en-

hancing small business lending; 
(iv) recommendations for legislative ac-

tion, if any, with respect to such lending; 
and 

(v) any other information that the Comp-
troller General considers relevant with re-
spect to such lending. 

(B) REPORT.—Not later than 3 years after 
the date of enactment of this Act, the Comp-
troller General shall submit a report to Con-
gress on the study required under subpara-
graph (A). 

SA 2099. Mr. SCOTT (for himself, 
Mrs. MCCASKILL, Mr. CASSIDY, Mr. 
PETERS, Mr. HOEVEN, Ms. STABENOW, 
and Mr. JONES) submitted an amend-
ment intended to be proposed by him 
to the bill S. 2155, to promote economic 
growth, provide tailored regulatory re-
lief, and enhance consumer protec-
tions, and for other purposes; which 
was ordered to lie on the table; as fol-
lows: 

At the end of title III, add the following: 
SEC. lll. REDUCING IDENTITY FRAUD. 

(a) PURPOSE.—The purpose of this section 
is to reduce the prevalence of synthetic iden-
tity fraud, which disproportionally affects 
vulnerable populations, such as minors and 
recent immigrants, by facilitating the vali-
dation by permitted entities of fraud protec-
tion data, pursuant to electronically re-
ceived consumer consent, through use of a 
database maintained by the Commissioner. 

(b) DEFINITIONS.—In this section: 
(1) COMMISSIONER.—The term ‘‘Commis-

sioner’’ means the Commissioner of the So-
cial Security Administration. 

(2) FINANCIAL INSTITUTION.—The term ‘‘fi-
nancial institution’’ has the meaning given 
the term in section 509 of the Gramm-Leach- 
Bliley Act (15 U.S.C. 6809). 

(3) FRAUD PROTECTION DATA.—The term 
‘‘fraud protection data’’ means a combina-
tion of the following information with re-
spect to an individual: 

(A) The name of the individual (including 
the first name and any family forename or 
surname of the individual). 

(B) The social security number of the indi-
vidual. 

(C) The date of birth (including the month, 
day, and year) of the individual. 

(4) PERMITTED ENTITY.—The term ‘‘per-
mitted entity’’ means a financial institution 
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or a service provider, subsidiary, affiliate, 
agent, subcontractor, or assignee of a finan-
cial institution. 

(c) EFFICIENCY.— 
(1) RELIANCE ON EXISTING METHODS.—The 

Commissioner shall evaluate the feasibility 
of making modifications to any database 
that is in existence as of the date of enact-
ment of this Act or a similar resource such 
that the database or resource— 

(A) is reasonably designed to effectuate the 
purpose of this section; and 

(B) meets the requirements of subsection 
(d). 

(2) EXECUTION.—The Commissioner shall 
make the modifications necessary to any 
database that is in existence as of the date of 
enactment of this Act or similar resource, or 
develop a database or similar resource, to ef-
fectuate the requirements described in para-
graph (1). 

(d) PROTECTION OF VULNERABLE CON-
SUMERS.—The database or similar resource 
described in subsection (c) shall— 

(1) compare fraud protection data provided 
in an inquiry by a permitted entity against 
such information maintained by the Com-
missioner in order to confirm (or not con-
firm) the validity of the information pro-
vided; 

(2) be scalable and accommodate reason-
ably anticipated volumes of verification re-
quests from permitted entities with commer-
cially reasonable uptime and availability; 

(3) allow permitted entities to submit— 
(A) 1 or more individual requests electroni-

cally for real-time machine-to-machine (or 
similar functionality) accurate responses; 
and 

(B) multiple requests electronically, such 
as those provided in a batch format, for ac-
curate electronic responses within a reason-
able period of time from submission, not to 
exceed 24 hours; 

(4) be funded, including any appropriate 
upgrades, maintenance, and associated di-
rect and indirect administrative costs, by 
users of the database or similar resource, in 
a manner consistent with that described in 
section 1106(b) of the Social Security Act (42 
U.S.C. 1306(b)); and 

(5) not later than 180 days after the date of 
enactment of this Act, be fully operational. 

(e) CERTIFICATION REQUIRED.—Before pro-
viding confirmation of fraud protection data 
to a permitted entity, the Commissioner 
shall ensure that the Commissioner has a 
certification from the permitted entity that 
is dated not more than 2 years before the 
date on which that confirmation is provided 
that includes the following declarations: 

(1) The entity is a permitted entity. 
(2) The entity is in compliance with this 

section. 
(3) The entity is, and will remain, in com-

pliance with its privacy and data security re-
quirements, as described in title V of the 
Gramm-Leach-Bliley Act (15 U.S.C. 6801 et 
seq.), with respect to information the entity 
receives from the Commissioner pursuant to 
this section. 

(4) The entity will retain sufficient records 
to demonstrate its compliance with its cer-
tification and this section for a period of not 
less than 2 years. 

(f) CONSUMER CONSENT.— 
(1) IN GENERAL.—Notwithstanding any 

other provision of law or regulation, a per-
mitted entity may submit a request to the 
database or similar resource described in 
subsection (c) only— 

(A) pursuant to the written, including elec-
tronic, consent received by a permitted enti-
ty from the individual who is the subject of 
the request; and 

(B) in connection with a credit transaction 
or any circumstance described in section 604 

of the Fair Credit Reporting Act (15 U.S.C. 
1681b). 

(2) ELECTRONIC CONSENT REQUIREMENTS.— 
For a permitted entity to use the consent of 
an individual received electronically pursu-
ant to paragraph (1)(A), the permitted entity 
must obtain the individual’s electronic sig-
nature, as defined in section 106 of the Elec-
tronic Signatures in Global and National 
Commerce Act (15 U.S.C. 7006). 

(3) EFFECTUATING ELECTRONIC CONSENT.—No 
provision of law or requirement, including 
section 552a of title 5, United States Code, 
shall prevent the use of electronic consent 
for purposes of this subsection or for use in 
any other consent based verification under 
the discretion of the Commissioner. 

(g) COMPLIANCE AND ENFORCEMENT.— 
(1) AUDITS AND MONITORING.— 
(A) IN GENERAL.—The Commissioner may— 
(i) conduct audits and monitoring to— 
(I) ensure proper use by permitted entities 

of the database or similar resource described 
in subsection (c); and 

(II) deter fraud and misuse by permitted 
entities with respect to the database or simi-
lar resource described in subsection (c); and 

(ii) terminate services for any permitted 
entity that prevents or refuses to allow the 
Commissioner to carry out the activities de-
scribed in clause (i). 

(2) ENFORCEMENT.— 
(A) IN GENERAL.—Notwithstanding any 

other provision of law, including the matter 
preceding paragraph (1) of section 505(a) of 
the Gramm-Leach-Bliley Act (15 U.S.C. 
6805(a)), any violation of this section and any 
certification made under this section shall 
be enforced in accordance with paragraphs 
(1) through (7) of such section 505(a) by the 
agencies described in those paragraphs. 

(B) RELEVANT INFORMATION.—Upon dis-
covery by the Commissioner, pursuant to an 
audit described in paragraph (1)(A), of any 
violation of this section or any certification 
made under this section, the Commissioner 
shall forward any relevant information per-
taining to that violation to the appropriate 
agency described in subparagraph (A) for 
evaluation by the agency for purposes of en-
forcing this section. 

SA 2100. Mr. SCOTT (for himself, Mr. 
KAINE, Mr. JONES, Ms. DUCKWORTH, 
Mrs. MCCASKILL, and Mr. WARNER) sub-
mitted an amendment intended to be 
proposed by him to the bill S. 2155, to 
promote economic growth, provide tai-
lored regulatory relief, and enhance 
consumer protections, and for other 
purposes; which was ordered to lie on 
the table; as follows: 

At the appropriate place, insert the fol-
lowing: 
SEC. lll. CREDIT SCORE COMPETITION. 

(a) CREDIT SCORE VALIDATION; VALIDATION 
PROCESS.— 

(1) USE OF CREDIT SCORES BY FANNIE MAE IN 
PURCHASING RESIDENTIAL MORTGAGES.—Sec-
tion 302(b) of the Federal National Mortgage 
Association Charter Act (12 U.S.C. 1717(b)) is 
amended by adding at the end the following: 

‘‘(7)(A) DEFINITION.—In this paragraph, the 
term ‘credit score’ means a numerical value 
or a categorization derived from a statistical 
tool or modeling system used by a person 
who makes or arranges a loan to predict the 
likelihood of certain credit behaviors, in-
cluding default. 

‘‘(B) USE OF CREDIT SCORES.—The corpora-
tion may condition purchase of a residential 
mortgage by the corporation under this sub-
section on the provision of a credit score for 
the borrower only if— 

‘‘(i) the credit score is derived from any 
credit scoring model that has been validated 

and approved by the corporation under this 
paragraph; 

‘‘(ii) the corporation has established and 
made publicly available a description of the 
process the corporation will use to validate 
and approve credit scoring models, which 
process shall comply with any standards and 
criteria established by the Director of the 
Federal Housing Finance Agency pursuant to 
section 1328 of the Federal Housing Enter-
prises Financial Safety and Soundness Act of 
1992; and 

‘‘(iii) the corporation provides for the use 
of the credit score by all of the automated 
underwriting systems of the corporation and 
any other procedures and systems used by 
the corporation to purchase residential 
mortgages. 

‘‘(C) VALIDATION AND APPROVAL PROCESS.— 
The process described in subparagraph (B)(ii) 
shall include an evaluation of— 

‘‘(i) the criteria used to validate and ap-
prove a credit scoring model, including 
measures of the integrity, reliability, and ac-
curacy of that model, and an assurance that 
the model is consistent with the safe and 
sound operation of the corporation; and 

‘‘(ii) the data necessary for the validation 
of the credit scoring model. 

‘‘(D) APPLICATION.—If the corporation 
elects to use a credit score under this para-
graph, the corporation shall solicit applica-
tions from developers of credit scoring mod-
els for the validation and approval of those 
models under the process described in sub-
paragraph (B)(ii). 

‘‘(E) TIMEFRAME FOR DETERMINATION; NO-
TICE.— 

‘‘(i) IN GENERAL.—The corporation shall 
make a determination with respect to any 
application submitted under subparagraph 
(D), and provide notice of that determination 
to the applicant, before a date established by 
the corporation that is not later than 180 
days after the date on which an application 
is submitted to the corporation. 

‘‘(ii) EXTENSIONS.—The Director of the Fed-
eral Housing Finance Agency may authorize 
up to 2 extensions of the date established 
under clause (i), each of which shall not ex-
ceed 30 days, upon a written request and a 
showing of good cause by the corporation. 

‘‘(iii) STATUS NOTICE.—The corporation 
shall provide notice to an applicant regard-
ing the status of an application submitted 
under subparagraph (D) not later than 60 
days after the date on which the application 
was submitted to the corporation. 

‘‘(iv) REASONS FOR DISAPPROVAL.—If an ap-
plication submitted under subparagraph (D) 
is disapproved, the corporation shall provide 
to the applicant the reasons for the dis-
approval not later than 30 days after a deter-
mination is made under this subparagraph. 

‘‘(F) AUTHORITY OF DIRECTOR.—If the cor-
poration elects to use a credit score under 
this paragraph, the Director of the Federal 
Housing Finance Agency shall require the 
corporation to routinely update the valida-
tion and approval process described in sub-
paragraph (B)(ii) as the Director determines 
necessary to ensure that the process remains 
appropriate, adequate, and complies with 
any standards and criteria established pursu-
ant to section 1328 of the Federal Housing 
Enterprises Financial Safety and Soundness 
Act of 1992.’’. 

(2) USE OF CREDIT SCORES BY FREDDIE MAC IN 
PURCHASING RESIDENTIAL MORTGAGES.—Sec-
tion 305 of the Federal Home Loan Mortgage 
Corporation Act (12 U.S.C. 1454) is amended 
by adding at the end the following: 

‘‘(d)(1) DEFINITION.—In this subsection, the 
term ‘credit score’ means a numerical value 
or a categorization derived from a statistical 
tool or modeling system used by a person 
who makes or arranges a loan to predict the 
likelihood of certain credit behaviors, in-
cluding default. 
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‘‘(2) USE OF CREDIT SCORES.—The Corpora-

tion may condition purchase of a residential 
mortgage by the Corporation under this sec-
tion on the provision of a credit score for the 
borrower only if— 

‘‘(A) the credit score is derived from any 
credit scoring model that has been validated 
and approved by the Corporation under this 
subsection; 

‘‘(B) the Corporation has established and 
made publicly available a description of the 
process the Corporation will use to validate 
and approve credit scoring models, which 
shall comply with any standards and criteria 
established by the Director of the Federal 
Housing Finance Agency pursuant to section 
1328 of the Federal Housing Enterprises Fi-
nancial Safety and Soundness Act of 1992; 
and 

‘‘(C) the Corporation provides for use of the 
credit score by all of the automated under-
writing systems of the Corporation and any 
other procedures and systems used by the 
Corporation to purchase residential mort-
gages. 

‘‘(3) VALIDATION AND APPROVAL PROCESS.— 
The process described in paragraph (2)(B) 
shall include an evaluation of— 

‘‘(A) the criteria used to validate and ap-
prove a credit scoring model, including 
measures of the integrity, reliability, and ac-
curacy of that model and an assurance that 
the model is consistent with the safe and 
sound operation of the Corporation; and 

‘‘(B) the data necessary for the validation 
of the credit scoring model. 

‘‘(4) APPLICATION.—If the Corporation 
elects to use a credit score under this sub-
section, the Corporation shall solicit appli-
cations from developers of credit scoring 
models for the validation and approval of 
those models under the process described in 
paragraph (2)(B). 

‘‘(5) TIMEFRAME FOR DETERMINATION; NO-
TICE.— 

‘‘(A) IN GENERAL.—The Corporation shall 
make a determination with respect to any 
application submitted under paragraph (4), 
and provide notice of that determination to 
the applicant, before a date established by 
the Corporation that is not later than 180 
days after the date on which an application 
is submitted to the Corporation. 

‘‘(B) EXTENSIONS.—The Director of the Fed-
eral Housing Finance Agency may authorize 
up to 2 extensions of the date established 
under subparagraph (A), each of which shall 
not exceed 30 days, upon the written request 
and a showing of good cause by the Corpora-
tion. 

‘‘(C) STATUS NOTICE.—The Corporation 
shall provide notice to an applicant regard-
ing the status of an application submitted 
under paragraph (4) not later than 60 days 
after the date on which the application was 
submitted to the Corporation. 

‘‘(D) REASONS FOR DISAPPROVAL.—If an ap-
plication submitted under paragraph (4) is 
disapproved, the Corporation shall provide to 
the applicant the reasons for the disapproval 
not later than 30 days after a determination 
is made under this paragraph. 

‘‘(6) AUTHORITY OF DIRECTOR.—If the Cor-
poration elects to use a credit score under 
this subsection, the Director of the Federal 
Housing Finance Agency shall require the 
Corporation to routinely update the valida-
tion and approval process described in para-
graph (2)(B) as the Director determines nec-
essary to ensure that the process remains ap-
propriate, adequate, and complies with any 
standards and criteria established pursuant 
to section 1328 of the Federal Housing Enter-
prises Financial Safety and Soundness Act of 
1992.’’. 

(b) AUTHORITY OF DIRECTOR OF THE FED-
ERAL HOUSING FINANCE AGENCY.—Subpart A 
of part 2 of subtitle A of the Federal Housing 

Enterprises Financial Safety and Soundness 
Act of 1992 (12 U.S.C. 4541 et seq.) is amended 
by adding at the end the following: 
‘‘SEC. 1328. REGULATIONS FOR USE OF CREDIT 

SCORES. 
‘‘The Director may, by regulation, estab-

lish standards and criteria for any process 
used by an enterprise to validate and ap-
prove credit scoring models pursuant to sec-
tion 302(b)(7) of the Federal National Mort-
gage Association Charter Act and section 
305(d) of the Federal Home Loan Mortgage 
Corporation Act.’’. 

(c) EFFECTIVE DATE.—The amendments 
made by this section shall take effect on the 
date that is 180 days after the date of enact-
ment of this Act. 

SA 2101. Mr. SCOTT (for himself, Mr. 
JONES, Mrs. ERNST, and Mr. HOEVEN) 
submitted an amendment intended to 
be proposed by him to the bill S. 2155, 
to promote economic growth, provide 
tailored regulatory relief, and enhance 
consumer protections, and for other 
purposes; which was ordered to lie on 
the table; as follows: 

At the appropriate place, insert the fol-
lowing: 
SEC. ll. AMENDMENTS TO MORTGAGE DISCLO-

SURE REQUIREMENTS. 
Section 4(a) of the Real Estate Settlement 

Procedures Act of 1974 (12 U.S.C. 2603(a)) is 
amended— 

(1) by striking ‘‘itemize all charges’’ and 
inserting ‘‘itemize all actual charges’’; 

(2) by striking ‘‘and all charges imposed 
upon the seller in connection with the settle-
ment and’’ and inserting ‘‘and the seller in 
connection with the settlement. Such 
forms’’; and 

(3) by inserting after ‘‘or both.’’ the fol-
lowing: ‘‘Charges for any title insurance pre-
mium disclosed on such forms shall be equal 
to the amount charged for each individual 
title insurance policy, subject to any dis-
counts as required by State regulation or the 
title company rate filings.’’. 

SA 2102. Mr. INHOFE (for himself, 
Mr. UDALL, Mr. KENNEDY, Mr. CASSIDY, 
and Mr. HOEVEN) submitted an amend-
ment intended to be proposed by him 
to the bill S. 2155, to promote economic 
growth, provide tailored regulatory re-
lief, and enhance consumer protec-
tions, and for other purposes; which 
was ordered to lie on the table; as fol-
lows: 

At the appropriate place, insert the fol-
lowing: 
SEC. lll. REGULATORY RELIEF FOR BANKS 

DURING DISASTERS. 
(a) DEFINITIONS.—In this section— 
(1) the terms ‘‘appropriate Federal banking 

agency’’ and ‘‘depository institution’’ have 
the meanings given those terms in section 3 
of the Federal Deposit Insurance Act (12 
U.S.C. 1813); and 

(2) the term ‘‘major disaster’’ has the 
meaning given the term in section 102 of the 
Robert T. Stafford Disaster Relief and Emer-
gency Assistance Act (42 U.S.C. 5122). 

(b) REQUIREMENT.—Not later than 15 days 
after the date on which the President de-
clares a major disaster under section 401 of 
the Robert T. Stafford Disaster Relief and 
Emergency Assistance Act (42 U.S.C. 5170), or 
not later than 15 days after a state of dis-
aster is declared by a Governor of a State for 
all or part of that State, the appropriate 
Federal banking agencies shall issue guid-
ance to depository institutions located in 
the area for which the President declared the 
major disaster or the Governor declared a 

state of disaster, as applicable, for reducing 
regulatory burdens for borrowers and com-
munities in order to facilitate recovery from 
the disaster. 

(c) CONTENTS.—Guidance issued under sub-
section (b) shall include instructions from 
the appropriate Federal banking agency re-
garding— 

(1) extending repayment terms, adjusting 
existing loans, and easing terms for new 
loans, in accordance with prudent banking 
practices that involve appropriate moni-
toring; 

(2) providing relief from reporting and pub-
lishing requirements, including by accepting 
delayed filing and publishing of reports by 
depository institutions in areas affected by 
the major disaster or covered by the state of 
disaster, as applicable; 

(3) taking appropriate actions to stabilize 
investments in local government projects af-
fected by the major disaster or covered by 
the state of disaster, as applicable; 

(4) promoting awareness of the eligibility 
of depository institutions for loans or invest-
ments made in areas affected by the major 
disaster or covered by the state of disaster, 
as applicable, under the Community Rein-
vestment Act of 1977 (12 U.S.C. 2901 et seq.); 
and 

(5) such other issues as determined appro-
priate by the appropriate Federal banking 
agency. 

SA 2103. Mr. DURBIN (for himself, 
Mr. REED, Ms. WARREN, Mrs. MURRAY, 
Mr. BROWN, Mr. BLUMENTHAL, Ms. 
BALDWIN, Ms. DUCKWORTH, and Mr. 
WHITEHOUSE) submitted an amendment 
intended to be proposed by him to the 
bill S. 2155, to promote economic 
growth, provide tailored regulatory re-
lief, and enhance consumer protec-
tions, and for other purposes; which 
was ordered to lie on the table; as fol-
lows: 

Strike section 307(a) and insert the fol-
lowing: 

(a) IN GENERAL.—Section 128(e) of the 
Truth in Lending Act (15 U.S.C. 1638(e)) is 
amended by adding at the end the following: 

‘‘(12) REHABILITATION OF PRIVATE EDU-
CATION LOANS.—If a borrower of a private 
education loan successfully and voluntarily 
makes 9 payments within 20 days of the due 
date during 10 consecutive months of 
amounts owed on the private education loan, 
or otherwise brings the private education 
loan current after the loan is charged-off, 
the loan shall be considered rehabilitated, 
and the lender or servicer shall request that 
any consumer reporting agency to which the 
charge-off was reported remove the delin-
quency that led to the charge-off and the 
charge-off from the borrower’s credit his-
tory.’’. 

On page 127, strike lines 19 through 23, and 
insert the following: 

(A) the implementation of paragraph (12) of 
section 128(e) of the Truth in Lending Act (15 
U.S.C. 1638(e)) (referred to in this paragraph 
as ‘‘the provision’’), as added by subsection 
(a); 

At the end of the bill, add the following: 
TITLE VI—STUDENT PROTECTIONS 

SEC. 601. STUDENT LOAN BORROWER BILL OF 
RIGHTS. 

(a) SHORT TITLE.—This section may be 
cited as the ‘‘Student Loan Borrower Bill of 
Rights’’. 

(b) TRUTH IN LENDING ACT AMENDMENTS.— 
The Truth in Lending Act (15 U.S.C. 1601 et 
seq.), as amended by this Act, is further 
amended— 

(1) in section 128— 
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(A) in subsection (e)— 
(i) in the subsection heading, by striking 

‘‘PRIVATE’’; 
(ii) in paragraph (1)(O), by striking ‘‘para-

graph (6)’’ and inserting ‘‘paragraph (9)’’; 
(iii) in paragraph (2)(L), by striking ‘‘para-

graph (6)’’ and inserting ‘‘paragraph (9)’’; 
(iv) in paragraph (4)(C), by striking ‘‘para-

graph (7)’’ and inserting ‘‘paragraph (10)’’; 
(v) by redesignating paragraphs (5) through 

(12) as paragraphs (8) through (15), respec-
tively; 

(vi) by inserting after paragraph (4) the fol-
lowing: 

‘‘(5) DISCLOSURES BEFORE FIRST FULLY AM-
ORTIZED PAYMENT.—Not fewer than 30 days 
and not more than 150 days before the first 
fully amortized payment on a postsecondary 
education loan is due from the borrower, the 
postsecondary educational lender shall dis-
close to the borrower, clearly and conspicu-
ously— 

‘‘(A) the information described in— 
‘‘(i) paragraph (2)(A) (adjusted, as nec-

essary, for the rate of interest in effect on 
the date the first fully amortized payment 
on a postsecondary education loan is due); 

‘‘(ii) subparagraphs (B) through (G) of 
paragraph (2); 

‘‘(iii) paragraph (2)(H) (adjusted, as nec-
essary, for the rate of interest in effect on 
the date the first fully amortized payment 
on a postsecondary education loan is due); 

‘‘(iv) paragraph (2)(K); and 
‘‘(v) subparagraphs (O) and (P) of para-

graph (2); 
‘‘(B) the scheduled date upon which the 

first fully amortized payment is due; 
‘‘(C) the name of the lender and servicer, 

and the address to which communications 
and payments should be sent including a 
telephone number and website where the bor-
rower may obtain additional information; 

‘‘(D) a description of alternative repay-
ment plans, including loan consolidation or 
refinancing, and servicemember or veteran 
benefits under the Servicemembers Civil Re-
lief Act (50 U.S.C. App. 501 et seq.) or other 
Federal or State law related to postsec-
ondary education loans; and 

‘‘(E) a statement that a Servicemember 
and Veterans Liaison designated under para-
graph (16)(I) is available to answer inquiries 
about servicemember and veteran benefits 
related to postsecondary education loans, in-
cluding the toll-free telephone number to 
contact the Liaison pursuant to paragraph 
(16)(I). 

‘‘(6) DISCLOSURES WHEN BORROWER IS 30 
DAYS DELINQUENT.—Not fewer than 5 days 
after a borrower becomes 30 days delinquent 
on a postsecondary education loan, the post-
secondary educational lender shall disclose 
to the borrower, clearly and conspicuously— 

‘‘(A) the date on which the loan will be 
charged-off (as defined in paragraph (16)(A)) 
or assigned to collections, including the con-
sequences of such charge-off or assignment 
to collections, if no payment is made; 

‘‘(B) the minimum payment that the bor-
rower must make to avoid the loan being 
charged off (as defined in paragraph (16)(A)) 
or assigned to collection, and the minimum 
payment that the borrower must make to 
bring the loan current; 

‘‘(C) a statement informing the borrower 
that a payment of less than the minimum 
payment described in subparagraph (B) could 
result in the loan being charged off (as de-
fined in paragraph (16)(A)) or assigned to col-
lection; and 

‘‘(D) a statement that a Servicemember 
and Veterans Liaison designated under para-
graph (16)(I) is available to answer inquiries 
about servicemember and veteran benefits 
related to postsecondary education loans, in-
cluding the toll-free telephone number to 

contact the Liaison pursuant to paragraph 
(16)(I). 

‘‘(7) DISCLOSURES WHEN BORROWER IS HAV-
ING DIFFICULTY MAKING PAYMENT OR IS 60 DAYS 
DELINQUENT.— 

‘‘(A) IN GENERAL.—Not fewer than 5 days 
after a borrower notifies a postsecondary 
educational lender that the borrower is hav-
ing difficulty making payment or a borrower 
becomes 60 days delinquent on a postsec-
ondary education loan, the postsecondary 
educational lender shall— 

‘‘(i) complete a full review of the bor-
rower’s postsecondary education loan and 
make a reasonable effort to obtain the infor-
mation necessary to determine— 

‘‘(I) if the borrower is eligible for an alter-
native repayment plan, including loan con-
solidation or refinancing; and 

‘‘(II) if the borrower is eligible for service-
member or veteran benefits under the 
Servicemembers Civil Relief Act (50 U.S.C. 
App. 501 et seq.) or other Federal or State 
law related to postsecondary education 
loans; 

‘‘(ii) provide the borrower, in writing, in 
simple and understandable terms, informa-
tion about alternative repayment plans and 
benefits for which the borrower is eligible, 
including all terms, conditions, and fees or 
costs associated with such repayment plan, 
pursuant to paragraph (8)(D); 

‘‘(iii) allow the borrower not less than 30 
days to apply for an alternative repayment 
plan or benefits, if eligible; and 

‘‘(iv) notify the borrower that a Service-
member and Veterans Liaison designated 
under paragraph (16)(I) is available to answer 
inquiries about servicemember and veteran 
benefits related to postsecondary education 
loans, including the toll-free telephone num-
ber to contact the Liaison pursuant to para-
graph (16)(I). 

‘‘(B) FORBEARANCE OR DEFERMENT.—If a 
borrower notifies the postsecondary edu-
cational lender that a long-term alternative 
repayment plan is not appropriate, the post-
secondary educational lender may comply 
with this paragraph by providing the bor-
rower, in writing, in simple and understand-
able terms, information about short-term op-
tions to address an anticipated short-term 
difficulty in making payments, such as for-
bearance or deferment options, including all 
terms, conditions, and fees or costs associ-
ated with such options pursuant to para-
graph (8)(D). 

‘‘(C) NOTIFICATION PROCESS.— 
‘‘(i) IN GENERAL.—Each postsecondary edu-

cational lender shall establish a process, in 
accordance subparagraph (A), for a borrower 
to notify the lender that— 

‘‘(I) the borrower is having difficulty mak-
ing payments on a postsecondary education 
loan; and 

‘‘(II) a long-term alternative repayment 
plan is not needed. 

‘‘(ii) CONSUMER FINANCIAL PROTECTION BU-
REAU REQUIREMENTS.—The Director of the 
Bureau of Consumer Financial Protection, in 
consultation with the Secretary of Edu-
cation, shall promulgate rules establishing 
minimum standards for postsecondary edu-
cational lenders in carrying out the require-
ments of this paragraph and a model form 
for borrowers to notify postsecondary edu-
cational lenders of the information under 
this paragraph.’’; 

(vii) in paragraph (8), as redesignated by 
clause (v), by adding at the end the fol-
lowing: 

‘‘(D) MODEL DISCLOSURE FORM FOR ALTER-
NATIVE REPAYMENT PLANS, FORBEARANCE, AND 
DEFERMENT OPTIONS.—Not later than 2 years 
after the date of enactment of the Student 
Loan Borrower Bill of Rights, the Director of 
the Bureau of Consumer Financial Protec-
tion, in consultation with the Secretary of 

Education, shall develop and issue model 
forms to allow borrowers to compare alter-
native repayment plans, forbearance, and 
deferment options with the borrower’s exist-
ing repayment plan with respect to a post-
secondary education loan. Such forms shall 
include the following: 

‘‘(i) The total amount to be paid over the 
life of the loan. 

‘‘(ii) The total amount in interest to be 
paid over the life of the loan. 

‘‘(iii) The monthly payment amount. 
‘‘(iv) The expected pay-off date. 
‘‘(v) Related fees and costs. 
‘‘(vi) Eligibility requirements, and how the 

borrower can apply for the alternative repay-
ment plan, forbearance, or deferment option. 

‘‘(vii) Any relevant consequences due to ac-
tion or inaction, such as default, including 
any actions that would result in the loss of 
eligibility for alternative repayment plans, 
forbearance, or deferment options.’’; 

(viii) in paragraph (11), as redesignated by 
clause (v), by striking ‘‘paragraph (7)’’ and 
inserting ‘‘paragraph (10)’’; 

(ix) by striking paragraph (13), as redesig-
nated by clause (v), and inserting the fol-
lowing: 

‘‘(13) DEFINITIONS.—In this subsection— 
‘‘(A) the terms ‘covered educational insti-

tution’, ‘private educational lender’, and 
‘private education loan’ have the same 
meanings as in section 140; and 

‘‘(B) the term ‘postsecondary education 
loan’ means 

‘‘(i) a private education loan; or 
‘‘(ii) a loan made, insured, or guaranteed 

under part B, D, or E of title IV of the Higher 
Education Act of 1965 (20 U.S.C. 1071 et seq., 
1087a et seq., and 1087aa et seq.).’’; 

(x) in paragraph (14), as redesignated by 
clause (v), by striking ‘‘paragraph (5)’’ and 
inserting ‘‘paragraph (8)’’; and 

(xi) by adding at the end the following: 
‘‘(16) STUDENT LOAN BORROWER BILL OF 

RIGHTS.— 
‘‘(A) DEFINITIONS.—In this paragraph: 
‘‘(i) BORROWER.—The term ‘borrower’ 

means the person to whom a postsecondary 
education loan is extended. 

‘‘(ii) CHARGE OFF.—The term ‘charge off’ 
means charge to profit and loss, or subject to 
any similar action. 

‘‘(iii) QUALIFIED WRITTEN REQUEST.— 
‘‘(I) IN GENERAL.—The term ‘qualified writ-

ten request’ means a written correspondence 
of a borrower (other than notice on a pay-
ment medium supplied by the student loan 
servicer) transmitted by mail, facsimile, or 
electronically through an email address or 
website designated by the student loan 
servicer to receive communications from 
borrowers that— 

‘‘(aa) includes, or otherwise enables the 
student loan servicer to identify, the name 
and account of the borrower; and 

‘‘(bb) includes, to the extent applicable— 
‘‘(AA) sufficient detail regarding the infor-

mation sought by the borrower; or 
‘‘(BB) a statement of the reasons for the 

belief of the borrower that there is an error 
regarding the account of the borrower. 

‘‘(II) CORRESPONDENCE DELIVERED TO OTHER 
ADDRESSES.— 

‘‘(aa) IN GENERAL.—A written correspond-
ence of a borrower is a qualified written re-
quest if the written correspondence is trans-
mitted to and received by a student loan 
servicer at a mailing address, facsimile num-
ber, email address, or website address other 
than the address or number designated by 
that student loan servicer to receive commu-
nications from borrowers but the written 
correspondence meets the requirements 
under items (aa) and (bb) of subclause (I). 

‘‘(bb) DUTY TO TRANSFER.—A student loan 
servicer shall, within a reasonable period of 
time, transfer a written correspondence of a 
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borrower received by the student loan 
servicer at a mailing address, facsimile num-
ber, email address, or website address other 
than the address or number designated by 
that student loan servicer to receive commu-
nications from borrowers to the correct ad-
dress or appropriate office or other unit of 
the student loan servicer. 

‘‘(cc) DATE OF RECEIPT.—A written cor-
respondence of a borrower transferred in ac-
cordance with item (bb) shall be deemed to 
be received by the student loan servicer on 
the date on which the written correspond-
ence is transferred to the correct address or 
appropriate office or other unit of the stu-
dent loan servicer. 

‘‘(iv) SERVICER.—The term ‘servicer’ means 
the person responsible for the servicing of a 
postsecondary education loan, including any 
agent of such person or the person who 
makes, owns, or holds a loan if such person 
also services the loan. 

‘‘(v) SERVICING.—The term ‘servicing’ 
means— 

‘‘(I) receiving any scheduled periodic pay-
ments from a borrower pursuant to the 
terms of a postsecondary education loan; 

‘‘(II) making the payments of principal and 
interest and such other payments with re-
spect to the amounts received from the bor-
rower, as may be required pursuant to the 
terms of the loan; and 

‘‘(III) performing other administrative 
services with respect to the loan. 

‘‘(B) SALE, TRANSFER, OR ASSIGNMENT.—If 
the sale, other transfer, assignment, or 
transfer of servicing obligations of a postsec-
ondary education loan results in a change in 
the identity of the party to whom the bor-
rower must send subsequent payments or di-
rect any communications concerning the 
loan— 

‘‘(i) the transferor shall— 
‘‘(I) notify the borrower, in writing, in sim-

ple and understandable terms, not fewer 
than 45 days before transferring a legally en-
forceable right to receive payment from the 
borrower on such loan, of— 

‘‘(aa) the sale or other transfer, assign-
ment, or transfer of servicing obligations; 

‘‘(bb) the identity of the transferee; 
‘‘(cc) the name and address of the party to 

whom subsequent payments or communica-
tions must be sent; 

‘‘(dd) the telephone numbers and websites 
of both the transferor and the transferee; 

‘‘(ee) the effective date of the sale, trans-
fer, or assignment; 

‘‘(ff) the date on which the transferor will 
stop accepting payment; and 

‘‘(gg) the date on which the transferee will 
begin accepting payment; and 

‘‘(II) forward any payment from a borrower 
with respect to such postsecondary edu-
cation loan to the transferee, immediately 
upon receiving such payment, during the 60- 
day period beginning on the date on which 
the transferor stops accepting payment of 
such postsecondary education loan; and 

‘‘(ii) the transferee shall— 
‘‘(I) notify the borrower, in writing, in sim-

ple and understandable terms, not fewer 
than 45 days before acquiring a legally en-
forceable right to receive payment from the 
borrower on such loan, of— 

‘‘(aa) the sale or other transfer, assign-
ment, or transfer of servicing obligations; 

‘‘(bb) the identity of the transferor: 
‘‘(cc) the name and address of the party to 

whom subsequent payments or communica-
tions must be sent; 

‘‘(dd) the telephone numbers and websites 
of both the transferor and the transferee; 

‘‘(ee) the effective date of the sale, trans-
fer, assignment, or transfer of servicing obli-
gations; 

‘‘(ff) the date on which the transferor will 
stop accepting payment; and 

‘‘(gg) the date on which the transferee will 
begin accepting payment; 

‘‘(II) accept as on-time and may not impose 
any late fee or finance charge for any pay-
ment from a borrower with respect to such 
postsecondary education loan that is for-
warded from the transferor during the 60-day 
period beginning on the date on which the 
transferor stops accepting payment, if the 
transferor receives such payment on or be-
fore the applicable due date, including any 
grace period; 

‘‘(III) provide borrowers a simple, online 
process for transferring existing electronic 
fund transfer authority; and 

‘‘(IV) honor any promotion or benefit of-
fered to the borrower or advertised by the 
previous owner or transferor of such postsec-
ondary education loan. 

‘‘(C) MATERIAL CHANGE IN MAILING ADDRESS 
OR PROCEDURE FOR HANDLING PAYMENTS.—If a 
servicer makes a change in the mailing ad-
dress, office, or procedures for handling pay-
ments with respect to any postsecondary 
education loan, and such change causes a 
delay in the crediting of the account of the 
borrower made during the 60-day period fol-
lowing the date on which such change took 
effect, the servicer may not impose any late 
fee or finance charge for a late payment on 
such postsecondary education loan. 

‘‘(D) INTEREST RATE AND TERM CHANGES FOR 
CERTAIN POST-SECONDARY EDUCATION LOANS.— 

‘‘(i) NOTIFICATION REQUIREMENTS.— 
‘‘(I) IN GENERAL.—Except as provided in 

clause (iii), a student loan servicer shall pro-
vide written notice to a borrower of any ma-
terial change in the terms of the postsec-
ondary education loan, including an increase 
in the interest rate, not later than 45 days 
before the effective date of the change or in-
crease. 

‘‘(II) MATERIAL CHANGES IN TERMS.—The 
Bureau shall, by regulation, establish guide-
lines for determining which changes in terms 
are material under subclause (I). 

‘‘(ii) LIMITS ON INTEREST RATE AND FEE IN-
CREASES APPLICABLE TO OUTSTANDING BAL-
ANCE.—Except as provided in clause (iii), a 
loan holder or student loan servicer may not 
increase the interest rate or other fee appli-
cable to an outstanding balance on a postsec-
ondary education loan. 

‘‘(iii) EXCEPTIONS.—The requirements 
under clauses (i) and (ii) shall not apply to— 

‘‘(I) an increase in any applicable variable 
interest rate incorporated in the terms of a 
postsecondary education loan that provides 
for changes in the interest rate according to 
operation of an index that is not under the 
control of the loan holder or student loan 
servicer and is published for viewing by the 
general public; 

‘‘(II) an increase in interest rate due to the 
completion of a workout or temporary hard-
ship arrangement by the borrower or the 
failure of the borrower to comply with the 
terms of a workout or temporary hardship 
arrangement if— 

‘‘(aa) the interest rate applicable to a cat-
egory of transactions following any such in-
crease does not exceed the rate or fee that 
applied to that category of transactions 
prior to commencement of the arrangement; 
and 

‘‘(bb) the loan holder or student loan 
servicer has provided the borrower, prior to 
the commencement of such arrangement, 
with clear and conspicuous disclosure of the 
terms of the arrangement (including any in-
creases due to such completion or failure); 
and 

‘‘(III) an increase in interest rate due to a 
provision included within the terms of a 
postsecondary education loan that provides 
for a lower interest rate based on the bor-
rower’s agreement to a prearranged plan 

that authorizes recurring electronic funds 
transfers if— 

‘‘(aa) the borrower withdraws the bor-
rower’s authorization of the prearranged re-
curring electronic funds transfer plan; and 

‘‘(bb) after withdrawal of the borrower’s 
authorization and prior to increasing the in-
terest rate, the loan holder or student loan 
servicer has provided the borrower with clear 
and conspicuous disclosure of the impending 
change in borrower’s interest rate and a rea-
sonable opportunity to reauthorize the pre-
arranged electronic funds transfers plan. 

‘‘(E) APPLICATION OF PAYMENTS.— 
‘‘(i) IN GENERAL.—Unless otherwise di-

rected by the borrower of a postsecondary 
education loan, upon receipt of a payment, 
the servicer shall apply amounts first to the 
interest and fees owed on the payment due 
date, and then to the principal balance of the 
postsecondary education loan bearing the 
highest annual percentage rate, and then to 
each successive interest and fees and then 
principal balance bearing the next highest 
annual percentage rate, until the payment is 
exhausted. A borrower may instruct or ex-
pressly authorize the servicer to apply pay-
ments in a different manner. 

‘‘(ii) APPLICATION OF EXCESS AMOUNTS.—Un-
less otherwise directed by the borrower of a 
postsecondary education loan, upon receipt 
of a payment, the servicer shall apply 
amounts in excess of the minimum payment 
amount first to the interest and fees owed on 
the payment due date, and then to the prin-
cipal balance of the postsecondary education 
loan balance bearing the highest annual per-
centage rate, and then to each successive in-
terest and fees and principal balance bearing 
the next highest annual percentage rate, 
until the payment is exhausted. A borrower 
may instruct or expressly authorize the 
servicer to apply such excess payments in a 
different manner. A borrower may also vol-
untarily increase the periodic payment 
amount, including by increasing their recur-
ring electronic payment, with the right to 
return to their original amortization sched-
ule at any time. Servicers shall provide a 
simple, online method to allow borrowers to 
make voluntary one-time additional pay-
ments, voluntarily increase the amount of 
their periodic payment, and return to their 
original amortization schedule. 

‘‘(iii) APPLY PAYMENT ON DATE RECEIVED.— 
Unless otherwise directed by the borrower of 
a postsecondary education loan, a servicer 
shall apply payments to a borrower’s ac-
count on the date the payment is received. 

‘‘(iv) PROMULGATION OF RULES.—The Direc-
tor of the Bureau of Consumer Financial 
Protection, in consultation with the Sec-
retary of Education, may promulgate rules 
for the application of postsecondary edu-
cation loan payments that— 

‘‘(I) implements the requirements in this 
section; 

‘‘(II) minimizes the amount of fees and in-
terest incurred by the borrower and the total 
loan amount paid by the borrower; 

‘‘(III) minimizes delinquencies, assign-
ments to collection, and charge-offs; 

‘‘(IV) requires servicers to apply payments 
on the date received; and 

‘‘(V) allows the borrower to instruct the 
servicer to apply payments in a manner pre-
ferred by the borrower, including excess pay-
ments. 

‘‘(v) METHOD THAT BEST BENEFITS BOR-
ROWER.—In promulgating the rules under 
clause (iv), the Director of the Bureau of 
Consumer Financial Protection shall choose 
the application method that best benefits 
the borrower and is compatible with existing 
repayment options. 

‘‘(F) PAYMENTS AND FEES.— 
‘‘(i) PROHIBITION ON RECOMMENDING DE-

FAULT.—A loan holder or student loan 
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servicer may not recommend or encourage 
default or delinquency on an existing post-
secondary education loan prior to and in 
connection with the process of qualifying for 
or enrolling in an alternative repayment ar-
rangement, including the origination of a 
new postsecondary education loan that refi-
nances all or any portion of such existing 
loan or debt. 

‘‘(ii) LATE FEES.— 
‘‘(I) IN GENERAL.—A late fee may not be 

charged to a borrower for a postsecondary 
education loan under any of the following 
circumstances, either individually or in com-
bination: 

‘‘(aa) On a per-loan basis when a borrower 
has multiple postsecondary education loans 
in a billing group. 

‘‘(bb) In an amount greater than 4 percent 
of the amount of the payment past due. 

‘‘(cc) Before the end of the 15-day period 
beginning on the date the payment is due. 

‘‘(dd) More than once with respect to a sin-
gle late payment. 

‘‘(ee) The borrower fails to make a sin-
gular, non-successive regularly-scheduled 
payment on the postsecondary education 
loan. 

‘‘(ff) The student loan servicer has failed to 
adopt reasonable procedures designed to en-
sure that each billing statement required 
under subparagraph (K) is mailed or deliv-
ered to the consumer not later than 21 days 
before the payment due date. 

‘‘(iii) COORDINATION WITH SUBSEQUENT LATE 
FEES.—No late fee may be charged to a bor-
rower for a postsecondary education loan re-
lating to an insufficient payment if the pay-
ment is made on or before the due date of the 
payment, or within any applicable grace pe-
riod for the payment, if the insufficiency is 
attributable only to a late fee relating to an 
earlier payment, and the payment is other-
wise a full payment for the applicable period. 

‘‘(iv) PAYMENTS AT LOCAL BRANCHES.—If the 
loan holder, in the case of a postsecondary 
education loan account referred to in sub-
paragraph (A), is a financial institution that 
maintains a branch or office at which pay-
ments on any such account are accepted 
from the borrower in person, the date on 
which the borrower makes a payment on the 
account at such branch or office shall be con-
sidered to be the date on which the payment 
is made for purposes of determining whether 
a late fee may be imposed due to the failure 
of the borrower to make payment on or be-
fore the due date for such payment. 

‘‘(G) BORROWER INQUIRIES.— 
‘‘(i) DUTY OF STUDENT LOAN SERVICERS TO 

RESPOND TO BORROWER INQUIRIES.— 
‘‘(I) NOTICE OF RECEIPT OF REQUEST.—If a 

borrower of a postsecondary education loan 
submits a qualified written request to the 
student loan servicer for information relat-
ing to the student loan servicing of the post-
secondary education loan, the student loan 
servicer shall provide a written response ac-
knowledging receipt of the qualified written 
request within 5 business days unless any ac-
tion requested by the borrower is taken 
within such period. 

‘‘(II) ACTION WITH RESPECT TO INQUIRY.—Not 
later than 30 business days after the receipt 
from a borrower of a qualified written re-
quest under subclause (I) and, if applicable, 
before taking any action with respect to the 
qualified written request of the borrower, 
the student loan servicer shall— 

‘‘(aa) make appropriate corrections in the 
account of the borrower, including the cred-
iting of any late fees, and transmit to the 
borrower a written notification of such cor-
rection (which shall include the name and 
toll-free or collect-call telephone number of 
a representative of the student loan servicer 
who can provide assistance to the borrower); 

‘‘(bb) after conducting an investigation, 
provide the borrower with a written expla-
nation or clarification that includes— 

‘‘(AA) to the extent applicable, a state-
ment of the reasons for which the student 
loan servicer believes the account of the bor-
rower is correct as determined by the stu-
dent loan servicer; and 

‘‘(BB) the name and toll-free or collect-call 
telephone number of an individual employed 
by, or the office or department of, the stu-
dent loan servicer who can provide assist-
ance to the borrower; or 

‘‘(cc) after conducting an investigation, 
provide the borrower with a written expla-
nation or clarification that includes— 

‘‘(AA) information requested by the bor-
rower or explanation of why the information 
requested is unavailable or cannot be ob-
tained by the student loan servicer; and 

‘‘(BB) the name and toll-free or collect-call 
telephone number of an individual employed 
by, or the office or department of, the stu-
dent loan servicer who can provide assist-
ance to the borrower. 

‘‘(III) LIMITED EXTENSION OF RESPONSE 
TIME.— 

‘‘(aa) IN GENERAL.—There may be 1 exten-
sion of the 30-day period described in sub-
clause (II) of not more than 15 days if, before 
the end of such 30-day period, the student 
loan servicer notifies the borrower of the ex-
tension and the reasons for the delay in re-
sponding. 

‘‘(bb) REPORTS TO BUREAU.—Each student 
loan servicer shall, on an annual basis, re-
port to the Bureau the aggregate number of 
extensions sought by the student loan 
servicer under item (aa). 

‘‘(ii) PROTECTION OF CREDIT INFORMATION.— 
During the 60-day period beginning on the 
date on which a student loan servicer re-
ceives a qualified written request from a bor-
rower relating to a dispute regarding pay-
ments by the borrower, a student loan 
servicer may not provide negative credit in-
formation to any consumer reporting agency 
(as defined in section 603 of the Fair Credit 
Reporting Act (15 U.S.C. 1681a)) relating to 
the subject of the qualified written request 
or to such period, including any information 
relating to a late payment or payment owed 
by the borrower on the borrower’s postsec-
ondary education loan. 

‘‘(H) SINGLE POINT OF CONTACT FOR CERTAIN 
BORROWERS.—A student loan servicer shall 
designate an office or other unit of the stu-
dent loan servicer to act as a point of con-
tact regarding postsecondary education 
loans for borrowers considered to be at risk 
of default, including— 

‘‘(i) any borrower who requests informa-
tion related to options to reduce or suspend 
his or her monthly payment, or otherwise in-
dicates that he or she is experiencing or is 
about to experience financial hardship or 
distress; 

‘‘(ii) any borrower who becomes 60 calendar 
days delinquent on any loan; 

‘‘(iii) any borrower who has not completed 
the program of study for which the borrower 
received the loan; 

‘‘(iv) any borrower who is enrolled in dis-
cretionary forbearance for more than 9 
months of the previous 12 months; 

‘‘(v) any borrower who has rehabilitated or 
consolidated one or more student loans out 
of default within the prior 12 months; 

‘‘(vi) a borrower under a private education 
loan who is seeking to modify the terms of 
the repayment of the postsecondary edu-
cation loan because of hardship; and 

‘‘(vii) any borrower or segment of bor-
rowers determined by the Director of the Bu-
reau to be at risk of default. 

‘‘(I) SERVICEMEMBERS, VETERANS, AND POST-
SECONDARY EDUCATION LOANS.— 

‘‘(i) SERVICEMEMBER AND VETERANS LIAI-
SON.—Each servicer shall designate an em-
ployee to act as the servicemember and vet-
erans liaison who is responsible for answer-
ing inquiries from servicemembers and vet-
erans, and is specially trained on service-
member and veteran benefits under the 
Servicemembers Civil Relief Act (50 U.S.C. 
App. 501 et seq.) and other Federal or State 
laws related to postsecondary education 
loans. 

‘‘(ii) TOLL-FREE TELEPHONE NUMBER.—Each 
servicer shall maintain a toll-free telephone 
number that shall— 

‘‘(I) connect directly to the servicemember 
and veterans liaison designated under clause 
(i); and 

‘‘(II) be made available on the primary 
internet website of the servicer and on 
monthly billing statements. 

‘‘(iii) PROHIBITION ON CHARGE OFFS AND DE-
FAULT.—A lender or servicer may not charge 
off or report a postsecondary education loan 
as delinquent, assigned to collection (inter-
nally or by referral to a third party), in de-
fault, or charged-off to a credit reporting 
agency if the borrower is on active duty in 
the Armed Forces (as defined in section 
101(d)(1) of title 10, United States Code) serv-
ing in a combat zone (as designated by the 
President under section 112(c) of the Internal 
Revenue Code of 1986). 

‘‘(iv) ADDITIONAL LIAISONS.—The Secretary 
shall determine additional entities with 
whom borrowers interact, including guar-
anty agencies, that shall designate an em-
ployee to act as the servicemember and vet-
erans liaison who is responsible for answer-
ing inquiries from servicemembers and vet-
erans and is specially trained on 
servicemembers and veteran benefits and op-
tion under the Servicemembers Civil Relief 
Act (50 U.S.C. App. 501 et seq.). 

‘‘(J) BORROWER’S LOAN HISTORY.— 
‘‘(i) IN GENERAL.—A servicer shall make 

available through a secure website, or in 
writing upon request, the loan history of 
each borrower for each postsecondary edu-
cation loan, separately designating— 

‘‘(I) payment history; 
‘‘(II) loan history, including any 

forbearances, deferrals, delinquencies, as-
signment to collection, and charge offs; 

‘‘(III) annual percentage rate history; 
‘‘(IV) key loan terms, including applica-

tion of payments to interest, principal, and 
fees, origination date, principal, capitalized 
interest, annual percentage rate, including 
any cap, loan term, and any contractual in-
centives; and 

‘‘(V) balance due to pay off the outstanding 
balance. 

‘‘(ii) ORIGINAL DOCUMENTATION.—A servicer 
shall make available to the borrower, if re-
quested, at no charge, copies of the original 
loan documents and the promissory note for 
each postsecondary education loan. 

‘‘(iii) PROMPT DELIVERY.—A loan holder or 
a student loan servicer that has received a 
request by a borrower or a person authorized 
by a borrower for the information described 
in clause (i) shall provide such information 
to the borrower or person authorized by the 
borrower not later than 5 business days after 
receiving such request. 

‘‘(K) ADDITIONAL SERVICING STANDARDS.— 
‘‘(i) STATEMENT REQUIRED WITH EACH BILL-

ING CYCLE.—A student loan servicer for each 
borrower’s account that is being serviced by 
that student loan servicer and that includes 
a postsecondary education loan shall trans-
mit to the borrower, for each billing cycle at 
the end of which there is an outstanding bal-
ance in that account, a statement that in-
cludes— 

‘‘(I) the outstanding balance in the account 
at the beginning of the billing cycle; 
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‘‘(II) the total amount credited to the ac-

count during the billing cycle; 
‘‘(III) the amount of any fee added to the 

account during the billing cycle, itemized to 
show the amounts, if any, due to the applica-
tion of an increased interest rate, and the 
amount, if any, imposed as a minimum or 
fixed charge; 

‘‘(IV) the balance on which the fee de-
scribed in subclause (III) was computed and a 
statement of how the balance was deter-
mined; 

‘‘(V) whether the balance described in sub-
clause (IV) was determined without first de-
ducting all payments and other credits dur-
ing the billing cycle, and the amount of any 
such payments and credits; 

‘‘(VI) the outstanding balance in the ac-
count at the end of the billing cycle; 

‘‘(VII) the date by which, or the period 
within which, payment must be made to 
avoid late fees, if any; 

‘‘(VIII) the address of the student loan 
servicer to which the borrower may direct 
billing inquiries; 

‘‘(IX) the amount of any payments or other 
credits during the billing cycle that was ap-
plied to pay down principal, and the amount 
applied to interest; 

‘‘(X) in the case of a billing group, the allo-
cation of any payments or other credits dur-
ing the billing cycle to each of the postsec-
ondary education loans in the billing group; 

‘‘(XI) information on how to file a com-
plaint with the Bureau and with the ombuds-
man designated pursuant to section 1035 of 
the Dodd-Frank Wall Street Reform and 
Consumer Protection Act (12 U.S.C. 5535); 
and 

‘‘(XII) any other information determined 
by the Bureau, which may include informa-
tion in the Bureau’s Student Loan Payback 
Playbook. 

‘‘(ii) DISCLOSURE OF PAYMENT DEADLINES.— 
In the case of a postsecondary education 
loan account under which a late fee or 
charge may be imposed due to the failure of 
the borrower to make payment on or before 
the due date for such payment, the billing 
statement required under clause (i) with re-
spect to the account shall include, in a con-
spicuous location on the billing statement, 
the date on which the payment is due or, if 
different, the date on which a late fee will be 
charged, together with the amount of the 
late fee to be imposed if payment is made 
after that date. 

‘‘(L) ARBITRATION.— 
‘‘(i) WAIVER OF RIGHTS AND REMEDIES.—Any 

rights and remedies available to borrowers 
against servicers may not be waived by any 
agreement, policy, or form, including by a 
predispute arbitration agreement. 

‘‘(ii) PREDISPUTE ARBITRATION AGREE-
MENTS.—No predispute arbitration agree-
ment shall be valid or enforceable by a 
servicer, including as a third-party bene-
ficiary or by estoppel, if the agreement re-
quires arbitration of a dispute with respect 
to a postsecondary education loan. This 
clause applies to predispute arbitration 
agreements entered into before the date of 
enactment of the Student Loan Borrower 
Bill of Rights, as well as on and after such 
date of enactment, if the violation that is 
the subject of the dispute occurred on or 
after such date of enactment. 

‘‘(M) ENFORCEMENT.—The provisions of this 
paragraph shall be enforced by the agencies 
specified in subsections (a) through (d) of 
section 108, in the manner set forth in that 
section or under any other applicable au-
thorities available to such agencies by law, 
and by State Attorneys General. 

‘‘(N) PREEMPTION.—Nothing in this para-
graph may be construed to preempt any pro-
vision of State law regarding postsecondary 

education loans where the State law provides 
stronger consumer protections. 

‘‘(O) CIVIL LIABILITY.—A servicer that fails 
to comply with any requirement imposed 
under this paragraph shall be deemed a cred-
itor that has failed to comply with a require-
ment under this chapter for purposes of li-
ability under section 130 and such servicer 
shall be subject to the liability provisions 
under such section, including the provisions 
under paragraphs (1), (2)(A)(i), (2)(B), and (3) 
of section 130(a). 

‘‘(P) ELIGIBILITY FOR DISCHARGE.—The Di-
rector of the Bureau of Consumer Financial 
Protection, in consultation with the Sec-
retary of Education, shall promulgate rules 
requiring lenders and servicers of loans de-
scribed in paragraph (13)(B)(ii) to— 

‘‘(i) identify and contact borrowers who 
may be eligible for student loan discharge by 
the Secretary; 

‘‘(ii) provide the borrower, in writing, in 
simple and understandable terms, informa-
tion about obtaining such discharge; and 

‘‘(iii) create a streamlined process for eligi-
ble borrowers to apply for and receive such 
discharge. 

‘‘(Q) STUDENT LOAN SERVICER REQUIRE-
MENTS.—A student loan servicer may not— 

‘‘(i) charge a fee for responding to a quali-
fied written request under this chapter; 

‘‘(ii) fail to take timely action to respond 
to a qualified written request from a bor-
rower to correct an error relating to an allo-
cation of payment or the payoff amount of 
the postsecondary education loan; 

‘‘(iii) fail to take reasonable steps to avail 
the borrower of all possible alternative re-
payment arrangements to avoid default; 

‘‘(iv) fail to perform the obligations re-
quired under title IV of the Higher Edu-
cation Act of 1965 (20 U.S.C. 1070 et seq.); 

‘‘(v) fail to respond within 10 business days 
to a request from a borrower to provide the 
name, address, and other relevant contact 
information of the loan holder of the bor-
rower’s postsecondary education loan or, for 
a Federal Direct Loan or a Federal Perkins 
Loan, the Secretary of Education or the in-
stitution of higher education who made the 
loan, respectively; 

‘‘(vi) fail to comply with any applicable re-
quirement of the Servicemembers Civil Re-
lief Act (50 U.S.C. App. 501 et seq.); 

‘‘(vii) fail to comply with any other obliga-
tion that the Bureau, by regulation, has de-
termined to be appropriate to carry out the 
consumer protection purposes of this chap-
ter; or 

‘‘(viii) fail to perform other standard 
servicer’s duties.’’; and 

(B) by adding at the end the following: 
‘‘(g) INFORMATION TO BE AVAILABLE AT NO 

CHARGE.—The information required to be dis-
closed under this section shall be made 
available at no charge to the borrower.’’; and 

(2) in section 130(a)— 
(A) in paragraph (3), by striking ‘‘128(e)(7)’’ 

and inserting ‘‘128(e)(10)’’; and 
(B) in the flush matter at the end, by strik-

ing ‘‘or paragraph (4)(C), (6), (7), or (8) of sec-
tion 128(e),’’ and inserting ‘‘or paragraph 
(4)(C), (9), (10), or (11) of section 128(e),’’. 

(c) STUDENT LOAN INFORMATION BY ELIGI-
BLE LENDERS.—Section 433 of the Higher 
Education Act of 1965 (20 U.S.C. 1083) is 
amended— 

(1) in subsection (b)— 
(A) in paragraph (12), by striking ‘‘and’’ 

after the semicolon; 
(B) in paragraph (13), by striking the pe-

riod at the end and inserting ‘‘; and’’; and 
(C) by adding at the end the following: 
‘‘(14) a statement that— 
‘‘(A) the borrower may be entitled to serv-

icemember and veteran benefits under the 
Servicemembers Civil Relief Act (50 U.S.C. 

App. 501 et seq.) and other Federal or State 
laws; and 

‘‘(B) a Servicemember and Veterans Liai-
son designated under section 128(e)(16)(I)(i) of 
the Truth in Lending Act (15 U.S.C. 
1638(e)(16)(I)(i)) is available to answer inquir-
ies about servicemember and veteran bene-
fits, including the toll-free telephone number 
to contact the Liaison pursuant to such sec-
tion.’’; and 

(2) in subsection (e)— 
(A) in paragraph (2), by adding at the end 

the following: 
‘‘(D) A statement that— 
‘‘(i) the borrower may be entitled to serv-

icemember and veteran benefits under the 
Servicemembers Civil Relief Act (50 U.S.C. 
App. 501 et seq.) and other Federal or State 
laws; and 

‘‘(ii) a Servicemember and Veterans Liai-
son designated under section 128(e)(16)(I)(i) of 
the Truth in Lending Act (15 U.S.C. 
1638(e)(16)(I)(i)) is available to answer inquir-
ies about servicemember and veteran bene-
fits, including the toll-free telephone number 
to contact the Liaison pursuant to such sec-
tion.’’; and 

(B) in paragraph (3), by adding at the end 
the following: 

‘‘(F) A statement that— 
‘‘(i) the borrower may be entitled to serv-

icemember and veteran benefits under the 
Servicemembers Civil Relief Act (50 U.S.C. 
App. 501 et seq.) and other Federal or State 
laws; and 

‘‘(ii) a Servicemember and Veterans Liai-
son designated under section 128(e)(16)(I)(i) of 
the Truth in Lending Act (15 U.S.C. 
1638(e)(16)(I)(i)) is available to answer inquir-
ies about servicemember and veteran bene-
fits, including the toll-free telephone number 
to contact the Liaison pursuant to such sec-
tion.’’. 

SEC. 602. WAGE GARNISHMENT. 

The Fair Debt Collection Practices Act (15 
U.S.C. 1692 et seq.) is amended by inserting 
after section 812 (15 U.S.C. 1692j) the fol-
lowing: 

‘‘SEC. 812A. LIMITS ON SEIZURES OF INCOME FOR 
DEBT RELATING TO EDUCATION 
LOANS. 

‘‘(a) DEFINITIONS.—In this section— 
‘‘(1) the term ‘adjusted gross income’ has 

the meaning given the term in section 62 of 
the Internal Revenue Code of 1986; and 

‘‘(2) the term ‘poverty line’ means the pov-
erty line (as defined by the Office of Manage-
ment and Budget and revised annually in ac-
cordance with section 673(2) of the Commu-
nity Services Block Grant Act (42 U.S.C. 
9902(2)) applicable to a family of the size in-
volved. 

‘‘(b) LIMITATION ON COLLECTION.— 
‘‘(1) IN GENERAL.—Notwithstanding any 

other provision of law, a debt collector that 
is engaged in the collection of debts relating 
to education loans may not take any action 
to cause, or seek to cause, the collection of 
such a debt that is taken from the wages, 
Federal benefits, or other amounts due to a 
consumer through garnishment, deduction, 
offset, or seizure in an amount that is more 
than the amount described in paragraph (2). 

‘‘(2) CALCULATION.—The amount described 
in this paragraph is the quotient obtained by 
dividing— 

‘‘(A) 10 percent of the amount by which the 
adjusted gross income of the consumer ex-
ceeds 185 percent of the poverty line; by 

‘‘(B) 12. 
‘‘(3) PRESUMPTION.—For purposes of this 

section, if a debt collector described in para-
graph (1) is unable to determine the family 
size of a consumer, that person shall pre-
sume that the family size of the consumer is 
3 individuals. 
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‘‘(c) COMMUNICATIONS.—Any communica-

tion by a debt collector described in sub-
section (b)(1) that is for the purpose of seiz-
ing income of a consumer for debt that re-
lates an education loan shall be considered— 

‘‘(1) an attempt to collect a debt; and 
‘‘(2) conduct in connection with the collec-

tion of a debt for the purposes of this title.’’. 
SEC. 603. IMPROVED CONSUMER PROTECTIONS 

FOR PRIVATE EDUCATION LOANS. 
Section 128(e) of the Truth in Lending Act 

(15 U.S.C. 1638(e)), as amended by this Act, is 
further amended— 

(1) by adding at the end the following: 
‘‘(17) DISCHARGE OF PRIVATE EDUCATION 

LOANS IN THE EVENT OF DEATH OR DISABILITY 
OF THE BORROWER.—Each private education 
loan shall include terms that provide that 
the liability to repay the loan shall be can-
celled— 

‘‘(A) upon the death of the borrower; 
‘‘(B) if the borrower becomes permanently 

and totally disabled, as determined under 
paragraph (1) or (3) of section 437(a) of the 
Higher Education Act of 1965 (20 U.S.C. 
1087(a)) and the regulations promulgated by 
the Secretary of Education under that sec-
tion; and 

‘‘(C) if the Secretary of Veterans Affairs or 
the Secretary of Defense determines that the 
borrower is unemployable due to a service- 
connected condition or disability, in accord-
ance with the requirements of section 
437(a)(2) of that Act and the regulations pro-
mulgated by the Secretary of Education 
under that section; and 

‘‘(18) TERMS FOR CO-BORROWERS.—Each pri-
vate education loan shall include terms that 
clearly define the requirements to release a 
co-borrower from the obligation. 

‘‘(19) PROHIBITION OF ACCELERATION OF PAY-
MENTS ON PRIVATE EDUCATION LOANS.— 

‘‘(A) IN GENERAL.—Except as provided in 
subparagraph (B), a private education loan 
executed after the date of enactment of this 
paragraph may not include a provision that 
permits the loan holder or student loan 
servicer to accelerate, in whole or in part, 
payments on the private education loan. 

‘‘(B) ACCELERATION CAUSED BY A PAYMENT 
DEFAULT.—A private education loan may in-
clude a provision that permits acceleration 
of the loan in cases of payment default. 

‘‘(20) PROHIBITION ON DENIAL OF CREDIT DUE 
TO ELIGIBILITY FOR PROTECTION UNDER 
SERVICEMEMBERS CIVIL RELIEF ACT.—A pri-
vate educational lender may not deny or 
refuse credit to an individual who is entitled 
to any right or protection provided under the 
Servicemembers Civil Relief Act (50 U.S.C. 
App. 501 et seq.) or subject, solely by reason 
of such entitlement, such individual to any 
other action described in paragraphs (1) 
through (6) of section 108 of such Act.’’; 

(2) in paragraph (1)— 
(A) by striking subparagraph (D) and in-

serting the following: 
‘‘(D) requirements for a co-borrower, in-

cluding— 
‘‘(i) any changes in the applicable interest 

rates without a co-borrower; and 
‘‘(ii) any conditions the borrower is re-

quired meet in order to release a co-borrower 
from the private education loan obligation;’’; 

(B) by redesignating subparagraphs (O), 
(P), (Q), and (R) as subparagraphs (P), (Q), 
(R), and (S), respectively; and 

(C) by inserting after subparagraph (N) the 
following: 

‘‘(O) in the case of a refinancing of edu-
cation loans that include a Federal student 
loan made, insured, or guaranteed under 
title IV of the Higher Education Act of 1965 
(20 U.S.C. 1070 et seq.)— 

‘‘(i) a list containing each loan to be refi-
nanced, which shall identify whether the 
loan is a private education loan or a Federal 
student loan made, insured, or guaranteed 

under title IV of the Higher Education Act of 
1965 (20 U.S.C. 1070 et seq.); and 

‘‘(ii) benefits that the borrower may be for-
feiting, including income-driven repayment 
options, opportunities for loan forgiveness, 
forbearance or deferment options, interest 
subsidies, and tax benefits;’’; and 

(3) in paragraph (2)— 
(A) by redesignating subparagraphs (O) and 

(P) as subparagraphs (P) and (Q), respec-
tively; and 

(B) by inserting after subparagraph (N) the 
following: 

‘‘(O) in the case of a refinancing of edu-
cation loans that include a Federal student 
loan made, insured, or guaranteed under 
title IV of the Higher Education Act of 1965 
(20 U.S.C. 1070 et seq.)— 

‘‘(i) a list containing each loan to be refi-
nanced, which shall identify whether the 
loan is a private education loan or a Federal 
student loan made, insured, or guaranteed 
under title IV of the Higher Education Act of 
1965 (20 U.S.C. 1070 et seq.); and 

‘‘(ii) benefits that the borrower may be for-
feiting, including income-driven repayment 
options, opportunities for loan forgiveness, 
forbearance or deferment options, interest 
subsidies, and tax benefits;’’. 
SEC. 604. KNOW BEFORE YOU OWE. 

(a) SHORT TITLE.—This section may be 
cited as the ‘‘Know Before You Owe Private 
Education Loan Act’’. 

(b) AMENDMENTS TO THE TRUTH IN LENDING 
ACT.— 

(1) IN GENERAL.—Section 128(e) of the Truth 
in Lending Act (15 U.S.C. 1638(e)), as amend-
ed by this Act, is further amended— 

(A) by striking paragraph (3) and inserting 
the following: 

‘‘(3) INSTITUTIONAL CERTIFICATION RE-
QUIRED.— 

‘‘(A) IN GENERAL.—Except as provided in 
subparagraph (B), before a creditor may 
issue any funds with respect to an extension 
of credit described in this subsection, the 
creditor shall obtain from the relevant insti-
tution of higher education where such loan is 
to be used for a student, such institution’s 
certification of— 

‘‘(i) the enrollment status of the student; 
‘‘(ii) the student’s cost of attendance at 

the institution as determined by the institu-
tion under part F of title IV of the Higher 
Education Act of 1965; and 

‘‘(iii) the difference between— 
‘‘(I) such cost of attendance; and 
‘‘(II) the student’s estimated financial as-

sistance, including such assistance received 
under title IV of the Higher Education Act of 
1965 and other financial assistance known to 
the institution, as applicable. 

‘‘(B) EXCEPTION.—Notwithstanding sub-
paragraph (A), a creditor may issue funds, 
not to exceed the amount described in sub-
paragraph (A)(iii), with respect to an exten-
sion of credit described in this subsection 
without obtaining from the relevant institu-
tion of higher education such institution’s 
certification if such institution fails to pro-
vide within 15 business days of the creditor’s 
request for such certification— 

‘‘(i) notification of the institution’s refusal 
to certify the request; or 

‘‘(ii) notification that the institution has 
received the request for certification and 
will need additional time to comply with the 
certification request. 

‘‘(C) LOANS DISBURSED WITHOUT CERTIFI-
CATION.—If a creditor issues funds without 
obtaining a certification, as described in sub-
paragraph (B), such creditor shall report the 
issuance of such funds in a manner deter-
mined by the Director of the Bureau of Con-
sumer Financial Protection.’’; and 

(B) by adding at the end the following: 
‘‘(21) PROVISION OF INFORMATION.— 

‘‘(A) PROVISION OF INFORMATION TO STU-
DENTS.— 

‘‘(i) LOAN STATEMENT.—A creditor that 
issues any funds with respect to an extension 
of credit described in this subsection shall 
send loan statements, where such loan is to 
be used for a student, to borrowers of such 
funds not less than once every 3 months dur-
ing the time that such student is enrolled at 
an institution of higher education. 

‘‘(ii) CONTENTS OF LOAN STATEMENT.—Each 
statement described in clause (i) shall— 

‘‘(I) report the borrower’s total remaining 
debt to the creditor, including accrued but 
unpaid interest and capitalized interest; 

‘‘(II) report any debt increases since the 
last statement; and 

‘‘(III) list the current interest rate for each 
loan. 

‘‘(B) NOTIFICATION OF LOANS DISBURSED 
WITHOUT CERTIFICATION.—On or before the 
date a creditor issues any funds with respect 
to an extension of credit described in this 
subsection, the creditor shall notify the rel-
evant institution of higher education, in 
writing, of the amount of the extension of 
credit and the student on whose behalf credit 
is extended. The form of such written notifi-
cation shall be subject to the regulations of 
the Bureau. 

‘‘(C) ANNUAL REPORT.—A creditor that 
issues funds with respect to an extension of 
credit described in this subsection shall pre-
pare and submit an annual report to the Bu-
reau containing the required information 
about private student loans to be determined 
by the Bureau, in consultation with the Sec-
retary of Education.’’. 

(2) DEFINITION OF PRIVATE EDUCATION 
LOAN.—Section 140(a)(7)(A) of the Truth in 
Lending Act (15 U.S.C. 1650(a)(7)(A)) is 
amended— 

(A) by redesignating clause (ii) as clause 
(iii); 

(B) in clause (i), by striking ‘‘and’’ after 
the semicolon; and 

(C) by adding after clause (i) the following: 
‘‘(ii) is not made, insured, or guaranteed 

under title VII or title VIII of the Public 
Health Service Act (42 U.S.C. 292 et seq. and 
296 et seq.); and’’. 

(3) REGULATIONS.—Not later than 365 days 
after the date of enactment of this section, 
the Bureau of Consumer Financial Protec-
tion shall issue regulations in final form to 
implement paragraphs (3) and (21) of section 
128(e) of the Truth in Lending Act (15 U.S.C. 
1638(e)), as amended by paragraph (1). Such 
regulations shall become effective not later 
than 6 months after their date of issuance. 

(c) AMENDMENTS TO THE HIGHER EDUCATION 
ACT OF 1965.— 

(1) PROGRAM PARTICIPATION AGREEMENTS.— 
Section 487(a) of the Higher Education Act of 
1965 (20 U.S.C. 1094(a)) is amended by striking 
paragraph (28) and inserting the following: 

‘‘(28)(A) Upon the request of a private edu-
cational lender, acting in connection with an 
application initiated by a borrower for a pri-
vate education loan in accordance with sec-
tion 128(e)(3) of the Truth in Lending Act, 
the institution shall, not later than 15 days 
after the date of receipt of the request— 

‘‘(i) provide such certification to such pri-
vate educational lender— 

‘‘(I) that the student who initiated the ap-
plication for the private education loan, or 
on whose behalf the application was initi-
ated, is enrolled or is scheduled to enroll at 
the institution; 

‘‘(II) of such student’s cost of attendance 
at the institution as determined under part 
F of this title; and 

‘‘(III) of the difference between— 
‘‘(aa) the cost of attendance at the institu-

tion; and 
‘‘(bb) the student’s estimated financial as-

sistance received under this title and other 
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assistance known to the institution, as ap-
plicable; 

‘‘(ii) notify the creditor that the institu-
tion has received the request for certifi-
cation and will need additional time to com-
ply with the certification request; or 

‘‘(iii) provide notice to the private edu-
cational lender of the institution’s refusal to 
certify the private education loan under sub-
paragraph (D). 

‘‘(B) With respect to a certification request 
described in subparagraph (A), and prior to 
providing such certification under subpara-
graph (A)(i) or providing notice of the refusal 
to provide certification under subparagraph 
(A)(iii), the institution shall— 

‘‘(i) determine whether the student who 
initiated the application for the private edu-
cation loan, or on whose behalf the applica-
tion was initiated, has applied for and ex-
hausted the Federal financial assistance 
available to such student under this title and 
inform the student accordingly; and 

‘‘(ii) provide the borrower whose loan ap-
plication has prompted the certification re-
quest by a private education lender, as de-
scribed in subparagraph (A)(i), with the fol-
lowing information and disclosures: 

‘‘(I) The availability of, and the borrower’s 
potential eligibility for, Federal financial as-
sistance under this title, including disclosing 
the terms, conditions, interest rates, and re-
payment options and programs of Federal 
student loans. 

‘‘(II) The borrower’s ability to select a pri-
vate educational lender of the borrower’s 
choice. 

‘‘(III) The impact of a proposed private 
education loan on the borrower’s potential 
eligibility for other financial assistance, in-
cluding Federal financial assistance under 
this title. 

‘‘(IV) The borrower’s right to accept or re-
ject a private education loan within the 30- 
day period following a private educational 
lender’s approval of a borrower’s application 
and about a borrower’s 3-day right to cancel 
period. 

‘‘(C) For purposes of this paragraph, the 
terms ‘private educational lender’ and ‘pri-
vate education loan’ have the meanings 
given such terms in section 140 of the Truth 
in Lending Act (15 U.S.C. 1650). 

‘‘(D)(i) An institution shall not provide a 
certification with respect to a private edu-
cation loan under this paragraph unless the 
private education loan includes terms that 
provide— 

‘‘(I) the borrower alternative repayment 
plans, including loan consolidation or refi-
nancing; and 

‘‘(II) that the liability to repay the loan 
shall be cancelled upon the death or dis-
ability of the borrower or co-borrower. 

‘‘(ii) In this paragraph, the term ‘dis-
ability’ means a permanent and total dis-
ability, as determined in accordance with 
the regulations of the Secretary of Edu-
cation, or a determination by the Secretary 
of Veterans Affairs that the borrower is un-
employable due to a service connected-dis-
ability.’’. 

(2) EFFECTIVE DATE.—The amendment 
made by paragraph (1) shall take effect on 
the effective date of the regulations de-
scribed in subsection (b)(3). 

(3) PREFERRED LENDER ARRANGEMENT.— 
Section 151(8)(A)(ii) of the Higher Education 
Act of 1965 (20 U.S.C. 1019(8)(A)(ii)) is amend-
ed by inserting ‘‘certifying,’’ after ‘‘pro-
moting,’’. 

(d) REPORT.—Not later than 24 months 
after the issuance of regulations under sub-
section (b)(3), the Director of the Bureau of 
Consumer Financial Protection and the Sec-
retary of Education shall jointly submit to 
Congress a report on the compliance of insti-
tutions of higher education and private edu-

cational lenders with section 128(e)(3) of the 
Truth in Lending Act (15 U.S.C. 1638(e)), as 
amended by subsection (b), and section 
487(a)(28) of the Higher Education Act of 1965 
(20 U.S.C. 1094(a)), as amended by subsection 
(c). Such report shall include information 
about the degree to which specific institu-
tions utilize certifications in effectively en-
couraging the exhaustion of Federal student 
loan eligibility and lowering student private 
education loan debt. 
SEC. 605. BANKRUPTCY PROTECTIONS. 

(a) EXCEPTIONS TO DISCHARGE.—Section 
523(a)(8) of title 11, United States Code, is 
amended by striking ‘‘dependents, for’’ and 
all that follows through the end of subpara-
graph (B) and inserting ‘‘dependents, for an 
educational benefit overpayment or loan 
made, insured, or guaranteed by a govern-
mental unit or made under any program 
funded in whole or in part by a governmental 
unit or an obligation to repay funds received 
from a governmental unit as an educational 
benefit, scholarship, or stipend;’’. 

(b) UNDUE HARDSHIP.—Section 523 of title 
11, United States Code, is amended by adding 
at the end the following: 

‘‘(f) UNDUE HARDSHIP.— 
‘‘(1) IN GENERAL.—For the purpose of sub-

section (a)(8), there shall be a rebuttable pre-
sumption that excepting such debt from dis-
charge under this section would impose an 
undue hardship on the debtor or the debtor’s 
dependents if the debtor demonstrates that, 
on the date of filing of the petition, the debt-
or— 

‘‘(A) is receiving benefits under title II or 
XVI of the Social Security Act (42 U.S.C. 401 
et seq., 1381 et seq.) on the basis of disability; 

‘‘(B) has been determined by the Secretary 
of Veterans Affairs to be unemployable due 
to a service-connected disability; 

‘‘(C) is a family caregiver of an eligible 
veteran pursuant to section 1720G of title 38; 

‘‘(D) is a member of a household that has a 
gross income that is less than 200 percent of 
the poverty line, and provides for the care 
and support of an elderly, disabled, or chron-
ically ill member of the household of the 
debtor or member of the immediate family of 
the debtor; 

‘‘(E) is a member of a household that has a 
gross income that is less than 200 percent of 
the poverty line, and the income of the debt-
or is solely derived from benefit payments 
under section 202 of the Social Security Act 
(42 U.S.C. 402); or 

‘‘(F) during the 5-year period preceding the 
filing of the petition (exclusive of any appli-
cable suspension of the repayment period), 
was not enrolled in an education program 
and had a gross income that was less than 
200 percent of the poverty line during each 
year during that period. 

‘‘(2) DEFINITION.—In this subsection, the 
term ‘poverty line’ means the poverty line 
(as defined by the Office of Management and 
Budget and revised annually in accordance 
with section 673(2) of the Community Serv-
ices Block Grant Act (42 U.S.C. 9902(2)) appli-
cable to a household of the size involved.’’. 
SEC. 606. EDUCATION LOAN OMBUDSMAN. 

Section 1035 of the Consumer Financial 
Protection Act of 2010 (12 U.S.C. 5535) is 
amended— 

(1) in the section heading, by striking ‘‘PRI-
VATE’’; 

(2) in subsection (a)— 
(A) by striking ‘‘a Private’’ and inserting 

‘‘an’’; and 
(B) by striking ‘‘private’’; 
(3) in subsection (b), by striking ‘‘private 

education student loan’’ and inserting ‘‘edu-
cation loan’’; 

(4) in subsection (c)— 
(A) in the matter preceding paragraph (1), 

by striking ‘‘subsection’’ and inserting ‘‘sec-
tion’’; 

(B) in paragraph (1), by striking ‘‘private’’; 
(C) by striking paragraph (2) and inserting 

the following: 
‘‘(2) coordinate with the unit of the Bureau 

established under section 1013(b)(3), in order 
to monitor complaints by education loan 
borrowers and responses to those complaints 
by the Bureau or other appropriate Federal 
or State agency;’’; and 

(D) in paragraph (3), by striking ‘‘private’’; 
(5) in subsection (d)— 
(A) in paragraph (2)— 
(i) by striking ‘‘on the same day annu-

ally’’; and 
(ii) by inserting ‘‘and be made available to 

the public’’ after ‘‘Representatives’’; and 
(B) by adding at the end the following: 
‘‘(3) CONTENTS.—The report required under 

paragraph (1) shall include information on 
the number, nature, and resolution of com-
plaints received, disaggregated by lender, 
servicer, region, State, and institution of 
higher education.’’; and 

(6) by striking subsection (e) and inserting 
the following: 

‘‘(e) DEFINITIONS.—In this section: 
‘‘(1) EDUCATION LOAN.—The term ‘education 

loan’ means— 
‘‘(A) a private education loan, as defined in 

section 140 of the Truth in Lending Act (15 
U.S.C.1650); and 

‘‘(B) a student loan made, insured, or guar-
anteed under title IV of the Higher Edu-
cation Act of 1965 (20 U.S.C. 1070 et seq.). 

‘‘(2) INSTITUTION OF HIGHER EDUCATION.— 
The term ‘institution of higher education’ 
has the meaning given the term in section 
140 of the Truth in Lending Act (15 U.S.C. 
1650).’’. 
SEC. 607. SERVICEMEMBERS AND STUDENT 

LOANS. 
(a) IN GENERAL.—Title II of the 

Servicemembers Civil Relief Act (50 U.S.C. 
3931 et seq.) is amended by adding at the end 
the following new sections: 
‘‘SEC. 209. CONTINUAL MONITORING BY PRIVATE 

EDUCATIONAL LENDERS OF STATUS 
OF SERVICEMEMBERS. 

‘‘(a) IN GENERAL.—Each private edu-
cational lender shall continuously monitor 
the Defense Manpower Data Center, or any 
successor database, for the purpose of con-
tinuously monitoring the duty status of any 
borrower of a private education loan who is 
a servicemember and complying with the re-
quirements of this Act. 

‘‘(b) POLICIES AND PROCEDURES.—Moni-
toring conducted under subsection (a) shall 
be conducted in accordance with such poli-
cies and procedures as the Secretary of De-
fense may prescribe for purposes of this sec-
tion. 

‘‘(c) DEFINITIONS.—In this section: 
‘‘(1) PRIVATE EDUCATIONAL LENDER.—The 

term ‘private educational lender’ has the 
meaning given such term in section 140 of 
the Truth in Lending Act (15 U.S.C. 1650). 

‘‘(2) PRIVATE EDUCATION LOAN.—The term 
‘private education loan’ has the meaning 
given such term in such section. 
‘‘SEC. 210. FORGIVENESS OF STUDENT DEBT. 

‘‘(a) FORGIVENESS OF STUDENT DEBT OF 
SERVICEMEMBERS WHO DIE IN LINE OF DUTY 
WHILE SERVING ON ACTIVE DUTY.—Upon the 
death of a servicemember who dies in line of 
duty while serving on active duty as a mem-
ber of the Armed Forces, each student loan 
of the servicemember is forgiven. 

‘‘(b) FORGIVENESS OF FEDERAL STUDENT 
DEBT UPON SERVICE-CONNECTED DEATH.— 
Upon the service-connected death of a serv-
icemember, the balance of each student loan 
of the servicemember guaranteed or issued 
by the Federal Government is forgiven. 

‘‘(c) SERVICE-CONNECTED DEFINED.—In this 
section, the term ‘service-connected’ has the 
meaning given such term in section 101 of 
title 38, United States Code.’’. 
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(b) CLERICAL AMENDMENT.—The table of 

contents of such Act is amended by inserting 
after the item relating to section 208 the fol-
lowing new items: 
‘‘Sec. 209. Continual monitoring by private 

educational lenders of status of 
servicemembers. 

‘‘Sec. 210. Forgiveness of student debt.’’. 

SA 2104. Mr. CRAPO proposed an 
amendment to the bill S. 97, to enable 
civilian research and development of 
advanced nuclear energy technologies 
by private and public institutions, to 
expand theoretical and practical 
knowledge of nuclear physics, chem-
istry, and materials science, and for 
other purposes; as follows: 

On page 20, line 3, insert ‘‘in accordance 
with section 988 of the Energy Policy Act of 
2005 (42 U.S.C. 16352)’’ before the period at the 
end. 

On page 20, strike lines 15 through 17. 

SA 2105. Mr. MERKLEY submitted an 
amendment intended to be proposed by 
him to the bill S. 2155, to promote eco-
nomic growth, provide tailored regu-
latory relief, and enhance consumer 
protections, and for other purposes; 
which was ordered to lie on the table; 
as follows: 

At the appropriate place, insert the fol-
lowing: 
SEC. lll. MEDICAL DEBT RELIEF. 

(a) AMENDMENTS TO FAIR CREDIT REPORT-
ING ACT.— 

(1) MEDICAL DEBT DEFINED.—Section 603 of 
the Fair Credit Reporting Act (15 U.S.C. 
1681a), as amended by section 302(b) of this 
Act, is amended by adding at the end the fol-
lowing: 

‘‘(bb) MEDICAL DEBT.—The term ‘medical 
debt’ means a debt described in section 
604(g)(1)(C).’’. 

(2) EXCLUSION FOR PAID OR SETTLED MED-
ICAL DEBT.—Section 605(a) of the Fair Credit 
Reporting Act (15 U.S.C. 1681c(a)), as amend-
ed by section 302(b) of this Act, is amended 
by adding at the end the following: 

‘‘(9) Any information related to a medical 
debt if the date on which such debt was 
placed for collection, charged to profit or 
loss, or subjected to any similar action ante-
dates the report by less than 180 days. 

‘‘(10) Any information related to a fully 
paid or settled medical debt that had been 
characterized as delinquent, charged off, or 
in collection which, from the date of pay-
ment or settlement, antedates the report by 
more than 45 days.’’. 

(b) VALIDATION OF MEDICAL DEBT.— 
(1) IN GENERAL.—Section 809 of the Fair 

Debt Collection Practices Act (15 U.S.C. 
1692g) is amended by adding at the end the 
following: 

‘‘(f) VALIDATION OF MEDICAL DEBT.—For 
purposes of medical debt, the following shall 
apply: 

‘‘(1) DEFINITIONS.—For purposes of this sub-
section: 

‘‘(A) CONSUMER REPORTING AGENCY.—The 
term ‘consumer reporting agency’ has the 
meaning given such term under section 603(f) 
of the Fair Credit Reporting Act. 

‘‘(B) MEDICAL DEBT.—The term ‘medical 
debt’ means a debt arising from the receipt 
of medical services, products, or devices. 

‘‘(2) NOTICE OF SPECIFIC DEADLINE.—Prior to 
furnishing information regarding a medical 
debt to a consumer reporting agency, a 
statement described under subsection (a)(3) 
shall include the following information: 

‘‘(A) That the debt collector could report 
to a consumer reporting agency regarding 

the debt at the end of the 180-day period be-
ginning on the date that the debt collector 
sends the statement. 

‘‘(B) The specific date that is the end of the 
180-day period beginning on the date that the 
debt collector sends the statement. 

‘‘(C) That, if the debt is settled or paid by 
the consumer or an insurance company dur-
ing the 180-day period beginning on the date 
that the debt collector sends the statement— 

‘‘(i) the debt will not be reported to a con-
sumer reporting agency; and 

‘‘(ii) the consumer may, during the 180-day 
period— 

‘‘(I) communicate with an insurance com-
pany to determine coverage for the debt; or 

‘‘(II) apply for financial assistance. 
‘‘(3) COMMUNICATIONS BY DEBT COLLECTOR.— 

The debt collector may not, during the 180- 
day period beginning on the date that the 
debt collector sends the statement described 
under paragraph (2), communicate with, or 
report any information to, any consumer re-
porting agency regarding such debt. This 
paragraph shall have no effect on when a 
debt collector may or may not engage in ac-
tivities to collect or attempt to collect any 
debt owed or due or asserted to be owed. 

‘‘(4) REPORTING AFTER THE 180-DAY PERIOD.— 
Nothing in this subsection shall prohibit the 
debt collector from communicating with, or 
reporting any information to, any consumer 
reporting agency regarding such debt after 
the end of such 180-day period.’’. 

(c) EFFECTIVE DATE.—The amendments 
made by this Act shall take effect after the 
end of the 6-month period beginning on the 
date of the enactment of this Act. 

SA 2106. Mr. MERKLEY submitted an 
amendment intended to be proposed by 
him to the bill S. 2155, to promote eco-
nomic growth, provide tailored regu-
latory relief, and enhance consumer 
protections, and for other purposes; 
which was ordered to lie on the table; 
as follows: 

At the appropriate place, insert the fol-
lowing: 
SEC. lll. LIMITATIONS ON COMMODITIES. 

(a) IN GENERAL.—Section 4 of the Bank 
Holding Company Act of 1956 (12 U.S.C. 1843) 
is amended — 

(1) in subsection (k)— 
(A) in paragraph (4)— 
(i) by striking subparagraph (H); and 
(ii) by redesignating subparagraph (I) as 

subparagraph (H); and 
(B) by striking paragraph (7); and 
(2) by striking subsection (o) and inserting 

the following: 
‘‘(o) LIMITATIONS ON COMMODITIES.— 
‘‘(1) IN GENERAL.—Notwithstanding any 

provision of subsection (k), a financial hold-
ing company, or any affiliate or subsidiary of 
a financial holding company, may not en-
gage in the trading, sale, or investment in 
any current or future ownership interest, 
whether direct or indirect, in commodities 
(including copper) that are to be physically 
settled or the underlying physical properties 
related to such commodities, if an insured 
depository institution is not otherwise per-
mitted to engage in such trading, selling, or 
investment. 

‘‘(2) RULE OF CONSTRUCTION.—Nothing in 
this subsection shall be construed to— 

‘‘(A) prohibit the exercise of any right of a 
financial holding company, or any affiliate 
or subsidiary of a financial holding company, 
as creditor of any loan collateralized by a 
commodity subject to the limitation set 
forth under paragraph (1); or 

‘‘(B) preempt or otherwise supercede any 
provision of section 716 of the Wall Street 
Transparency and Accountability Act of 2010 
(15 U.S.C. 8305).’’. 

(b) EFFECTIVE DATE.— 
(1) IN GENERAL.—The amendment made by 

subsection (a) shall take effect on December 
31, 2016. 

(2) CONFORMANCE PERIOD.— 
(A) IN GENERAL.—Except as provided in 

subparagraph (B), a financial holding com-
pany, or any affiliate or subsidiary of a fi-
nancial holding company, shall comply with 
the amendment made by subsection (a) not 
later than the effective date described in 
paragraph (1). 

(B) EXTENSION.—To ensure an orderly im-
plementation of the limitations set forth in 
the amendment made by subsection (a), upon 
the application of a financial holding com-
pany, or any affiliate or subsidiary of the fi-
nancial holding company, the Board of Gov-
ernors of the Federal Reserve System may, 
by rule or order, provide to the financial 
holding company, or any affiliate or sub-
sidiary of the financial holding company, a 
one-time extension of the conformance pe-
riod set forth under subparagraph (A) for a 
period not to exceed more than 2 years. 

SA 2107. Mr. MERKLEY (for himself, 
Ms. MURKOWSKI, Mrs. MURRAY, Mr. 
WYDEN, Mr. PAUL, Mr. BENNET, Mr. 
MARKEY, Ms. WARREN, Mr. SANDERS, 
and Ms. HARRIS) submitted an amend-
ment intended to be proposed by him 
to the bill S. 2155, to promote economic 
growth, provide tailored regulatory re-
lief, and enhance consumer protec-
tions, and for other purposes; which 
was ordered to lie on the table; as fol-
lows: 

At the appropriate place, insert the fol-
lowing: 
SEC. lll. SECURE AND FAIR ENFORCEMENT 

BANKING. 

(a) SHORT TITLE.—This section may be 
cited as the ‘‘Secure and Fair Enforcement 
Banking Act’’ or the ‘‘SAFE Banking Act’’. 

(b) SAFE HARBOR FOR DEPOSITORY INSTITU-
TIONS.—A Federal banking regulator may 
not— 

(1) terminate or limit the deposit insur-
ance or share insurance of a depository insti-
tution under the Federal Deposit Insurance 
Act (12 U.S.C. 1811 et seq.) or the Federal 
Credit Union Act (12 U.S.C. 1751 et seq.) sole-
ly because the depository institution pro-
vides or has provided financial services to a 
cannabis-related legitimate business; 

(2) prohibit, penalize, or otherwise discour-
age a depository institution from providing 
financial services to a cannabis-related le-
gitimate business or to a State or Indian 
tribe that exercises jurisdiction over can-
nabis-related legitimate businesses; 

(3) recommend, incentivize, or encourage a 
depository institution not to offer financial 
services to the owner, operator, or an indi-
vidual that is an account holder of a can-
nabis-related legitimate business, or down-
grade or cancel financial services offered to 
an account holder of a cannabis-related le-
gitimate business solely because— 

(A) the account holder later becomes a 
cannabis-related legitimate business; or 

(B) the depository institution was not 
aware that the account holder is the owner 
or operator of a cannabis-related legitimate 
business; and 

(4) take any adverse or corrective super-
visory action on a loan to an owner or oper-
ator of— 

(A) a cannabis-related legitimate business 
solely because the business owner or oper-
ator is a cannabis-related business without 
express statutory authority, as in effect on 
the day before the date of enactment of this 
Act; or 
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(B) real estate or equipment that is leased 

or sold to a cannabis-related legitimate busi-
ness solely because the owner or operator of 
the real estate or equipment leased or sold 
the equipment or real estate to a cannabis- 
related legitimate business. 

(c) PROTECTIONS UNDER FEDERAL LAW.— 
(1) IN GENERAL.—In a State, political sub-

division of a State, or Indian country that 
allows the cultivation, production, manufac-
turing, transportation, display, dispensing, 
distribution, sale, or purchase of cannabis 
pursuant to a law (including regulations) of 
the State, political subdivision of the State, 
or the Indian tribe that has jurisdiction over 
the Indian country, as applicable, a deposi-
tory institution and the officers, director, 
and employees of the depository institution 
that provides financial services to a can-
nabis-related legitimate business may not be 
held liable pursuant to any Federal law (in-
cluding regulations)— 

(A) solely for providing the financial serv-
ices pursuant to the law (including regula-
tions) of the State, political subdivision of 
the State, or Indian tribe; or 

(B) for further investing any income de-
rived from the financial services. 

(2) FORFEITURE.—A depository institution 
that has a legal interest in the collateral for 
a loan made to an owner or operator of a 
cannabis-related legitimate business, or to 
an owner or operator of real estate or equip-
ment that is leased or sold to a cannabis-re-
lated legitimate business, shall not be sub-
ject to criminal, civil, or administrative for-
feiture of that legal interest pursuant to any 
Federal law for providing the loan or other 
financial services solely because the collat-
eral is owned by a cannabis-related business. 

(d) RULE OF CONSTRUCTION.—Nothing in 
this section shall require a depository insti-
tution to provide financial services to a can-
nabis-related legitimate business. 

(e) REQUIREMENTS FOR FILING SUSPICIOUS 
ACTIVITY REPORTS.—Section 5318(g) of title 
31, United States Code, is amended by adding 
at the end the following: 

‘‘(5) REQUIREMENTS FOR CANNABIS-RELATED 
BUSINESSES.— 

‘‘(A) DEFINITIONS.—In this paragraph— 
‘‘(i) the term ‘cannabis’ has the meaning 

given the term ‘marihuana’ in section 102 of 
the Controlled Substances Act (21 U.S.C. 
802); 

‘‘(ii) the term ‘cannabis-related legitimate 
business’ has the meaning given the term in 
section 6 of the SAFE Banking Act; 

‘‘(iii) the term ‘financial service’ means a 
financial product or service, as defined in 
section 1002 of the Dodd-Frank Wall Street 
Reform and Consumer Protection Act (12 
U.S.C. 5481); 

‘‘(iv) the term ‘Indian country’ has the 
meaning given the term in section 1151 of 
title 18; and 

‘‘(v) the term ‘Indian tribe’ has the mean-
ing given the term in section 102 of the Fed-
erally Recognized Indian Tribe List Act of 
1994 (25 U.S.C. 479a). 

‘‘(B) REPORTING OF SUSPICIOUS TRANS-
ACTIONS.—A financial institution or any di-
rector, officer, employee, or agent of a finan-
cial institution that reports a suspicious ac-
tivity related to a transaction by a cannabis- 
related legitimate business shall comply 
with appropriate guidance issued by the Fi-
nancial Crimes Enforcement Network. The 
Secretary shall ensure that the guidance is 
consistent with the purpose and intent of the 
SAFE Banking Act and does not inhibit the 
provision of financial services to a cannabis- 
related legitimate business in a State, polit-
ical subdivision of a State, or Indian country 
that has allowed the cultivation, production, 
manufacturing, transportation, display, dis-
pensing, distribution, sale, or purchase of 
cannabis, or any other conduct relating to 

cannabis, pursuant to law or regulation of 
the State, the political subdivision of the 
State, or Indian tribe that has jurisdiction 
over the Indian country.’’. 

(f) DEFINITIONS.—In this section: 
(1) CANNABIS.—The term ‘‘cannabis’’ has 

the meaning given the term ‘‘marihuana’’ in 
section 102 of the Controlled Substances Act 
(21 U.S.C. 802). 

(2) CANNABIS PRODUCT.—The term ‘‘can-
nabis product’’ means any article which con-
tains cannabis, including an article which is 
a concentrate, an edible, a tincture, a can-
nabis-infused product, or a topical. 

(3) CANNABIS-RELATED LEGITIMATE BUSI-
NESS.—The term ‘‘cannabis-related legiti-
mate business’’ means a manufacturer, pro-
ducer, or any person or company that— 

(A) engages in any activity described in 
subparagraph (B) pursuant to a law estab-
lished by a State or a political subdivision of 
a State; and 

(B)(i) participates in any business or orga-
nized activity that involves handling can-
nabis or cannabis products, including culti-
vating, producing, manufacturing, selling, 
transporting, displaying, dispensing, distrib-
uting, or purchasing cannabis or cannabis 
products; or 

(ii) provides— 
(I) any financial service, including retire-

ment plans or exchange traded funds, relat-
ing to cannabis; or 

(II) any business services, including the 
sale or lease of real or any other property, 
legal or other licensed services, or any other 
ancillary service, relating to cannabis. 

(4) COMPANY.—The term ‘‘company’’ means 
a partnership, corporation, association, (in-
corporated or unincorporated), trust, estate, 
cooperative organization, State, or any other 
entity. 

(5) DEPOSITORY INSTITUTION.—The term 
‘‘depository institution’’ means— 

(A) a depository institution as defined in 
section 3(c) of the Federal Deposit Insurance 
Act (12 U.S.C. 1813(c)); 

(B) a Federal credit union as defined in 
section 101 of the Federal Credit Union Act 
(12 U.S.C. 1752); or 

(C) a State credit union as defined in sec-
tion 101 of the Federal Credit Union Act (12 
U.S.C. 1752). 

(6) FEDERAL BANKING REGULATOR.—The 
term ‘‘Federal banking regulator’’ means 
each of the Board of Governors of the Fed-
eral Reserve System, the Bureau of Con-
sumer Financial Protection, the Federal De-
posit Insurance Corporation, the Office of 
the Comptroller of the Currency, the Na-
tional Credit Union Administration, or any 
Federal agency or department that regulates 
banking or financial services, as determined 
by the Secretary of the Treasury. 

(7) FINANCIAL SERVICE.—The term ‘‘finan-
cial service’’ means a financial product or 
service, as defined in section 1002 of the 
Dodd-Frank Wall Street Reform and Con-
sumer Protection Act (12 U.S.C. 5481). 

(8) INDIAN COUNTRY.—The term ‘‘Indian 
country’’ has the meaning given the term in 
section 1151 of title 18, United States Code. 

(9) INDIAN TRIBE.—The term ‘‘Indian tribe’’ 
has the meaning given the term in section 
102 of the Federally Recognized Indian Tribe 
List Act of 1994 (25 U.S.C. 479a). 

(10) MANUFACTURER.—The term ‘‘manufac-
turer’’ means a person or company who man-
ufactures, compounds, converts, processes, 
prepares, or packages cannabis or cannabis 
products. 

(11) PRODUCER.—The term ‘‘producer’’ 
means a person or company who plants, cul-
tivates, harvests, or in any way facilitates 
the natural growth of cannabis. 

(12) STATE.—The term ‘‘State’’ means each 
of the several States, the District of Colum-

bia, Puerto Rico, any territory or possession 
of the United States. 

SA 2108. Mr. MERKLEY submitted an 
amendment intended to be proposed by 
him to the bill S. 2155, to promote eco-
nomic growth, provide tailored regu-
latory relief, and enhance consumer 
protections, and for other purposes; 
which was ordered to lie on the table; 
as follows: 

At the end of title III, add the following: 
SEC. 308. CONFLICTS OF INTEREST RELATING TO 

CERTAIN SECURITIZATIONS. 
(a) IN GENERAL.—Section 621(b) of the 

Dodd-Frank Wall Street Reform and Con-
sumer Protection Act (Public Law 111–203; 15 
U.S.C. 77z-2a note) is amended to read as fol-
lows: 

‘‘(b) EFFECTIVE DATE.—Section 27B of the 
Securities Act of 1933, as added by this sec-
tion, shall take effect on the date of enact-
ment of this Act.’’. 

(b) PRIVATE RIGHT OF ACTION.—Section 27B 
of the Securities Act of 1933 (15 U.S.C. 77z-2a) 
is amended by adding at the end the fol-
lowing: 

‘‘(e) PRIVATE RIGHT OF ACTION.—An inves-
tor aggrieved by a violation of subsection (a) 
may bring an action in an appropriate dis-
trict court of the United States to recover 
damages related to the material conflict of 
interest that resulted from the transaction 
of the underwriter, placement agent, initial 
purchaser, or sponsor, or any affiliate or sub-
sidiary of any such entity, of an asset- 
backed security, as applicable.’’. 

SA 2109. Mr. MERKLEY (for himself 
and Mrs. FEINSTEIN) submitted an 
amendment intended to be proposed by 
him to the bill S. 2155, to promote eco-
nomic growth, provide tailored regu-
latory relief, and enhance consumer 
protections, and for other purposes; 
which was ordered to lie on the table; 
as follows: 

Strike section 203 and insert the following: 
SEC. 203. ATTESTATION. 

Section 13 of the Bank Holding Company 
Act of 1956 (12 U.S.C. 1851) is amended by add-
ing at the end the following: 

‘‘(i) ATTESTATION.—The requirements to 
comply with regulations implementing this 
section shall be considered to have been sat-
isfied for a banking entity that does not 
have, and is not controlled by a company 
that has, more than $10,000,000,000 in total 
consolidated assets if the chief executive of-
ficer of the banking entity submits to the 
appropriate Federal banking agency a signed 
attestation that the banking entity, during 
the examination period covered by the attes-
tation, has not been and, as of the date on 
which the attestation is submitted, is not 
engaging in covered activities, other than 
trading in certain government, agency, 
State, and municipal obligations, as such 
concepts are set forth in ‘simplified program 
for less active banking entities’ of the regu-
lations implementing this section.’’. 

SA 2110. Mr. MERKLEY submitted an 
amendment intended to be proposed by 
him to the bill S. 2155, to promote eco-
nomic growth, provide tailored regu-
latory relief, and enhance consumer 
protections, and for other purposes; 
which was ordered to lie on the table; 
as follows: 

Strike section 204. 
Redesignate sections 205 through 214 as 

sections 204 through 213, respectively. 

SA 2111. Mr. MERKLEY submitted an 
amendment intended to be proposed by 
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him to the bill S. 2155, to promote eco-
nomic growth, provide tailored regu-
latory relief, and enhance consumer 
protections, and for other purposes; 
which was ordered to lie on the table; 
as follows: 

Strike section 203. 
Redesignate sections 204 through 214 as 

sections 203 through 213, respectively. 

SA 2112. Mr. MERKLEY submitted an 
amendment intended to be proposed by 
him to the bill S. 2155, to promote eco-
nomic growth, provide tailored regu-
latory relief, and enhance consumer 
protections, and for other purposes; 
which was ordered to lie on the table; 
as follows: 

On page 22, line 6, insert ‘‘the lowest cost 
loan (including rates, fees, and other costs) 
as determined by the State housing finance 
agency from’’ after ‘‘creditor,’’. 

SA 2113. Mr. MERKLEY submitted an 
amendment intended to be proposed by 
him to the bill S. 2155, to promote eco-
nomic growth, provide tailored regu-
latory relief, and enhance consumer 
protections, and for other purposes; 
which was ordered to lie on the table; 
as follows: 

On page 21, lines 14 and 15, strike ‘‘or mod-
ular’’. 

SA 2114. Mr. SANDERS submitted an 
amendment intended to be proposed by 
him to the bill S. 2155, to promote eco-
nomic growth, provide tailored regu-
latory relief, and enhance consumer 
protections, and for other purposes; 
which was ordered to lie on the table; 
as follows: 

At the appropriate place, insert the fol-
lowing: 
SEC. lll. TOO BIG TO FAIL, TOO BIG TO EXIST. 

(a) DEFINITIONS.—In this section— 
(1) the term ‘‘covered entity’’ means a fi-

nancial institution, as defined in section 803 
of the Payment, Clearing, and Settlement 
Supervision Act of 2010 (12 U.S.C. 5462); and 

(2) the term ‘‘gross domestic product’’ 
means gross domestic product as calculated 
by the Bureau of Economic Analysis. 

(b) TOTAL EXPOSURE.— 
(1) TOTAL EXPOSURE.— 
(A) IN GENERAL.—On February 1 of each 

year, no covered entity may have a total ex-
posure, as reported by the covered entity on 
Form FR Y–15 for the previous year, equal to 
or greater than 2 percent of the gross domes-
tic product of the United States for the pre-
vious calendar year. 

(B) OTHER REPORTING.—If a covered entity 
is not required to complete a Form FR Y–15, 
the Financial Stability Oversight Council 
shall design and assign a reporting form as 
appropriate for each covered entity with 
total assets greater than $50,000,000,000 that 
reflects the total risk exposures of the finan-
cial institution, including off-balance sheet 
exposures within 18 months of the date of en-
actment of this Act. Once designated a re-
porting form, no covered entity may have a 
total exposure, as reported by the covered 
entity for the previous year, equal to or 
greater than 2 percent of the gross domestic 
product of the United States for the previous 
calendar year. 

(2) RESTRUCTURING.—Any covered entity 
that violates paragraph (1) shall be des-
ignated as a ‘‘Too Big to Exist Institution’’ 
by the Financial Stability Oversight Coun-
cil. The Vice Chair for Supervision of the 

Board of Governors of the Federal Reserve 
System shall require and supervise a ‘‘Too 
Big to Exist Institution’’ to restructure to 
comply with paragraph (1) not later than 2 
years after the date on which the violation 
arises. 

(c) PROHIBITION AGAINST USE OF FEDERAL 
RESERVE FINANCING.—Notwithstanding any 
other provision of law (including regula-
tions), any ‘‘Too Big to Exist Institution’’ 
may not use or otherwise have access to ad-
vances from any Federal Reserve credit fa-
cility, the Federal Reserve discount window, 
or any other program or facility made avail-
able under the Federal Reserve Act (12 U.S.C. 
221 et seq.), including any asset purchases, 
temporary or bridge loans, government in-
vestments in debt or equity, or capital injec-
tions from any Federal institution. 

(d) PROHIBITION ON USE OF INSURED DEPOS-
ITS.— 

(1) IN GENERAL.—Any ‘‘Too Big to Exist In-
stitution’’ that is an insured depository in-
stitution, or owns such an institution, may 
not use any insured deposit amounts to 
fund— 

(A) any activity relating to hedging that is 
not directly related to commercial banking 
activity at the insured bank; 

(B) any use of derivatives for speculative 
purposes; 

(C) any activity related to the dealing of 
derivatives; or 

(D) any other form of speculative activity 
that regulators specify. 

(2) RISK OF LOSS.—A ‘‘Too Big to Exist In-
stitution’’ not conduct any activity listed in 
paragraph (1) in such a manner that— 

(A) puts insured deposits at risk; or 
(B) creates a risk of loss to the Deposit In-

surance Fund. 
(e) REPORT; TESTIMONY.—The Vice Chair 

for Supervision of the Board of Governors of 
the Federal Reserve System and the Chair of 
the Financial Stability Oversight Council 
shall annually testify before the Committee 
on Banking, Housing, and Urban Affairs of 
the Senate and the Committee on Financial 
Services of the House of Representatives and 
submit to those committees an annual re-
port the restructuring and designation under 
subsection (b)(2). 

(f) EFFECTIVE DATE.—Subsections (c) and 
(d) shall apply to a covered entity 90 days 
after the date on which a covered entity is 
designated as a ‘‘Too Big to Exist Institu-
tion’’. 

SA 2115. Ms. DUCKWORTH (for her-
self and Mr. DURBIN) submitted an 
amendment intended to be proposed by 
her to the bill S. 2155, to promote eco-
nomic growth, provide tailored regu-
latory relief, and enhance consumer 
protections, and for other purposes; 
which was ordered to lie on the table; 
as follows: 

On page 56, after line 24, insert the fol-
lowing: 

(f) ASSESSMENTS OF POORLY PERFORMING 
PUBLIC HOUSING AGENCIES.— 

(1) DEFINITIONS.—In this subsection— 
(A) the term ‘‘poorly performing’’, with re-

spect to a public housing agency, means a 
public housing agency that is designated as 
troubled; 

(B) the term ‘‘Secretary’’ means the Sec-
retary of Housing and Urban Development; 

(C) the term ‘‘small public housing agen-
cy’’ has the meaning given the term in sec-
tion 38(a) of the United States Housing Act 
of 1937, as added by subsection (a); and 

(D) the term ‘‘troubled’’, with respect to a 
public housing agency, means— 

(i) any public housing agency designated as 
a troubled public housing agency under sec-

tion 6(j) of the United States Housing Act of 
1937 (42 U.S.C. 1437d(j)); or 

(ii) any small public housing agency des-
ignated as a troubled small public housing 
agency under section 38(c)(3) of the United 
States Housing Act of 1937, as added by sub-
section (a). 

(2) ASSESSING FEASIBILITY OF CONSOLI-
DATING AGENCIES IN RECEIVERSHIP.—Not later 
than 180 days after the date of enactment of 
this Act, the Secretary shall assess the feasi-
bility of using the authority under section 
6(j)(3)(D)(i)(IV) of the United States Housing 
Act of 1937 (42 U.S.C. 1437d(j)(3)(D)(i)(IV)) (re-
lating to consolidation of agencies) for any 
public housing agency that was placed into 
receivership during the 5-year period ending 
on the date of enactment of this Act, where 
use of the authority would not harm families 
who are currently assisted or eligible for as-
sistance in the community that the public 
housing agency serves. 

(3) REPORT ON TROUBLED AGENCIES.—Not 
later than 18 months after the date of enact-
ment of this Act, the Secretary shall submit 
to Congress a report that includes— 

(A) the number of small public housing 
agencies that have been designated as trou-
bled for more than 1 year, and the duration 
of that designation; 

(B) the number of small public housing 
agencies designated as troubled that have 
been placed into administrative or judicial 
receivership, and the duration of that receiv-
ership; 

(C) the number of small public housing 
agencies described in subparagraph (A) or (B) 
that are in the same county as, or a contig-
uous county to, another public housing agen-
cy that administers the same program or 
programs with respect to which the small 
public housing agency has been designated as 
troubled; 

(D) the number of small public housing 
agencies described in subparagraph (A) or (B) 
that serve an area that is also served by a re-
gional or statewide public housing agency 
that administers the same program or pro-
grams with respect to which the small public 
housing agency has been designated as trou-
bled; 

(E) for each small public housing agency 
described in subparagraph (C) or (D)— 

(i) whether the Secretary has assessed the 
feasibility of consolidating the small public 
housing agency with another public housing 
agency; and 

(ii) the outcome of each assessment de-
scribed in clause (i); and 

(F) a comparison of the number of poorly 
performing public housing agencies during 
the 5-year period ending on the date of en-
actment of this Act with the number of poor-
ly performing public housing agencies during 
the period beginning on such date of enact-
ment and ending on the date of submission of 
the report, including an analysis of the im-
pact of the new designation of ‘‘troubled 
small public housing agency’’ under section 
38(c)(3) of the United States Housing Act of 
1937, as added by subsection (a). 

SA 2116. Mr. MENENDEZ submitted 
an amendment intended to be proposed 
by him to the bill S. 2155, to promote 
economic growth, provide tailored reg-
ulatory relief, and enhance consumer 
protections, and for other purposes; 
which was ordered to lie on the table; 
as follows: 

At the end of title IV, add the following: 
SEC. 401. EFFECTIVE DATE. 

Notwithstanding any other provision of 
this title, this title and the amendments 
made by this title shall take effect on the ef-
fective date of the final regulations or guide-
lines described in subsections (a) and (b) of 
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section 956 of the Investor Protection and 
Securities Reform Act of 2010 (12 U.S.C. 5641). 

SA 2117. Mr. MENENDEZ submitted 
an amendment intended to be proposed 
by him to the bill S. 2155, to promote 
economic growth, provide tailored reg-
ulatory relief, and enhance consumer 
protections, and for other purposes; 
which was ordered to lie on the table; 
as follows: 

At the end of section 401, add the fol-
lowing: 

(g) PERFORMANCE GOALS OR QUOTAS.—Not-
withstanding any other provision in this 
title, a bank holding company with total 
consolidated assets greater than 
$50,000,000,000 shall be subject to standards or 
requirements under sections 116(a), 121(a), 
155(d), 163(b), 164, and 165 of the Financial 
Stability Act of 2010 (12 U.S.C. 5326(a), 
5331(a), 5345(d), 5363(b), 5364, 5365) that are no 
less stringent than the standards or require-
ments applicable to the bank holding com-
pany on December 1, 2017 if, during the 5- 
year period ending on the date of enactment 
of this Act, the bank holding company used, 
or presently uses, individual sales perform-
ance goals or quotas as a compensation met-
ric for employees at a branch. 

SA 2118. Mr. MENENDEZ (for himself 
and Mr. BLUMENTHAL) submitted an 
amendment intended to be proposed by 
him to the bill S. 2155, to promote eco-
nomic growth, provide tailored regu-
latory relief, and enhance consumer 
protections, and for other purposes; 
which was ordered to lie on the table; 
as follows: 

At the appropriate place, insert the fol-
lowing: 
SEC. lll. DISCLOSURE AND CERTIFICATION 

REGARDING INVESTMENTS IN FIRE-
ARMS MANUFACTURERS AND IM-
PORTERS. 

(a) DEFINITIONS.—In this section— 
(1) the term ‘‘Commission’’ means the Se-

curities and Exchange Commission; 
(2) the term ‘‘covered entity’’ means an im-

porter or a manufacturer, as those terms are 
defined in section 921(a) of title 18, United 
States Code; 

(3) the term ‘‘held entity’’ means an enti-
ty, the securities of which a registered man-
agement company is invested in; 

(4) the term ‘‘management company’’ has 
the meaning given the term in section 4 of 
the Investment Company Act of 1940 (15 
U.S.C. 80a–4); 

(5) the term ‘‘registered management com-
pany’’ means a management company that 
has registered with the Commission under 
the Investment Company Act of 1940 (15 
U.S.C. 80a–1 et seq.); and 

(6) the term ‘‘security’’ has the meaning 
given the term in section 2(a) of the Invest-
ment Company Act of 1940 (15 U.S.C. 80a– 
2(a)). 

(b) DISCLOSURE AND CERTIFICATION RE-
QUIRED.—Not later than 180 days after the 
date of enactment of this Act, the Commis-
sion shall revise section 270.30e–1 of title 17, 
Code of Federal Regulations, or any suc-
cessor regulation, to require each registered 
management company, in each transmission 
to stockholders of the company that is re-
quired under that section, or any successor 
regulation, as applicable, to— 

(1) disclose whether any held entity with 
respect to the company is a covered entity; 
and 

(2) certify that, in making the disclosure 
required under paragraph (1), the company 
exercised due diligence to determine whether 

any held entity with respect to the company 
is a covered entity, including whether any 
such held entity exercises control over— 

(A) a covered entity; or 
(B) a subsidiary of a covered entity. 

SA 2119. Mr. MENENDEZ submitted 
an amendment intended to be proposed 
by him to the bill S. 2155, to promote 
economic growth, provide tailored reg-
ulatory relief, and enhance consumer 
protections, and for other purposes; 
which was ordered to lie on the table; 
as follows: 

At the end, add the following: 
TITLE VI—FORECLOSURE PROCEEDINGS 

AND ABANDONED FORECLOSURES 
SEC. 601. NOTIFICATION REQUIREMENTS FOR 

SERVICERS THAT INITIATE FORE-
CLOSURE PROCEEDINGS. 

The Real Estate Settlement Procedures 
Act of 1974 (12 U.S.C. 2601 et seq.) is amend-
ed— 

(1) in section 3 (12 U.S.C. 2602)— 
(A) in paragraph (8), by striking ‘‘and’’ at 

the end; 
(B) in paragraph (9), by striking the period 

at the end and inserting ‘‘; and’’; and 
(C) by adding at the end the following: 
‘‘(10) the term ‘enterprise’ has the meaning 

given the term in section 1303 of the Federal 
Housing Enterprises Financial Safety and 
Soundness Act of 1992 (12 U.S.C. 4502).’’; and 

(2) in section 6 (12 U.S.C. 2605), by adding at 
the end the following: 

‘‘(n) NOTICES RELATING TO FORECLOSURE.— 
‘‘(1) DEFINITION.—In this subsection, the 

term ‘covered loan’ means— 
‘‘(A) a federally related mortgage loan; or 
‘‘(B) a non-performing loan purchased from 

a Federal agency or an enterprise. 
‘‘(2) INITIAL NOTICE REQUIREMENT.— 
‘‘(A) IN GENERAL.—A servicer of a covered 

loan that makes the first notice or filing re-
quired by applicable State law for a judicial 
or non-judicial foreclosure process against a 
borrower and any other record owners shall 
notify the borrower and any other record 
owners in writing that, until the date on 
which the deed and title for the property for 
which the covered loan was made are trans-
ferred to another person, the borrower and 
any other record owners— 

‘‘(i) may remain in the property until such 
time as the borrower and any other record 
owners are required to vacate the property 
under State law; and 

‘‘(ii) shall, to the extent required under 
State law, be responsible for the payment of 
any taxes, assessments, and other fees asso-
ciated with the property. 

‘‘(B) STATE LAW REQUIREMENTS.—A servicer 
of a covered loan is not required to provide 
the written notice described in subparagraph 
(A) if the servicer provides notice to the bor-
rower and any other record owners, under ap-
plicable State law, of the information de-
scribed in subparagraph (A). 

‘‘(3) NOTICE OF CHARGE-OFF AND RELEASE OF 
LIEN.— 

‘‘(A) IN GENERAL.—If a servicer of a covered 
loan makes the first notice or filing required 
by applicable State law for a judicial or non- 
judicial foreclosure process against a bor-
rower and any other record owners and sub-
sequently charges off the covered loan and 
releases the lien on the property for which 
the covered loan was made, the servicer shall 
provide prompt notice, in writing, of the 
charge-off and release to— 

‘‘(i) the borrower and any other record 
owners, which shall include a statement 
that— 

‘‘(I) the title to the property is no longer 
encumbered by the lien; 

‘‘(II) the covered loan has been discharged; 

‘‘(III) the borrower and any other record 
owners may face income tax consequences 
related to the discharged covered loan; and 

‘‘(IV) the borrower and any other record 
owners may want to consult a tax advisor; 
and 

‘‘(ii) the taxing district in which the prop-
erty is located. 

‘‘(B) REQUIRED ATTEMPTS.—A servicer that 
is required to provide notice to a borrower 
and any other record owners under subpara-
graph (A)(i)— 

‘‘(i) shall make not less than 3 attempts to 
provide the notice, where the servicer 
makes— 

‘‘(I) not less than 2 attempts to provide the 
notice by telephone; and 

‘‘(II) not less than 1 attempt to provide the 
notice in writing; and 

‘‘(ii) shall attempt to locate the borrower 
and any other record owners and provide the 
notice if the servicer has information that 
the borrower and any other record owners no 
longer reside at the property. 

‘‘(C) LANGUAGE.—A servicer shall provide 
the notice under subparagraph (A)(i) in the 
preferred language of the borrower if the 
servicer has information that the borrower 
has indicated a preferred language other 
than English. 

‘‘(4) STANDARD NOTIFICATION FORMS.—The 
Bureau may develop and issue standard 
forms, which may be submitted in paper or 
electronic format, for the provision of the 
notices required under paragraphs (2) and (3). 

‘‘(5) DATABASE OF ABANDONED FORE-
CLOSURES.— 

‘‘(A) DEFINITION.—In this paragraph, the 
term ‘abandoned foreclosure’ means a cov-
ered loan— 

‘‘(i) that is secured by a property that was 
the principal residence of the borrower— 

‘‘(I) at the time of the origination of the 
covered loan; or 

‘‘(II) when the servicer of the covered loan 
made the first notice or filing required by 
applicable State law for a judicial or non-ju-
dicial foreclosure process; 

‘‘(ii) that is not an open-end credit or re-
verse mortgage loan; and 

‘‘(iii) where the servicer of the covered 
loan— 

‘‘(I) has made the first notice or filing re-
quired by applicable State law for a judicial 
or non-judicial foreclosure process; and 

‘‘(II) has— 
‘‘(aa) ceased to pursue additional action in 

the foreclosure process; or 
‘‘(bb) charged off the covered loan and re-

leased the lien on the property for which the 
covered loan was made. 

‘‘(B) DATABASE.—Not later than 3 years 
after the date of enactment of this sub-
section, the Bureau shall establish, main-
tain, and periodically update a database of 
abandoned foreclosures. 

‘‘(C) CONTENTS.—The database established 
under subparagraph (B) shall include, for 
each abandoned foreclosure— 

‘‘(i) the address information for the prop-
erty; 

‘‘(ii) the status of the deed or title to the 
property; 

‘‘(iii) the number of days the borrower was 
delinquent before the servicer initiated the 
foreclosure; 

‘‘(iv) the outstanding amount of the cov-
ered loan at the time the servicer initiated 
the foreclosure; 

‘‘(v) the date on which the servicer initi-
ated the foreclosure; 

‘‘(vi) the date on which the servicer 
charged off the covered loan and released the 
lien; and 

‘‘(vii) the amount of the covered loan 
charged off by the servicer. 

‘‘(D) ACCESSIBILITY.—The Bureau may, at 
the discretion of the Director of the Bureau, 
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provide access to the database established 
under subparagraph (B) to taxing districts. 

‘‘(E) PROTECTION OF INFORMATION.—The Bu-
reau shall take appropriate and necessary 
steps to ensure the protection of personally 
identifiable information in the database es-
tablished under subparagraph (B). 

‘‘(6) RULE OF CONSTRUCTION.—Nothing in 
this section shall be construed to preempt or 
prohibit any provision of State law with re-
spect to notice provided to borrowers relat-
ing to a foreclosure, except to the extent 
that the requirements of this section provide 
greater notice to such a borrower.’’. 

SEC. 602. SELLER AND SERVICER ELIGIBILITY. 

(a) ENTERPRISES.— 
(1) IN GENERAL.—Not later than 90 days 

after the date of enactment of this Act, the 
Federal Housing Finance Agency shall pro-
mulgate a rule that provides that a seller or 
servicer of a mortgage loan held by the Fed-
eral National Mortgage Association or the 
Federal Home Loan Mortgage Corporation 
(or an affiliate thereof)— 

(A) may not, with respect to the mortgage 
loan— 

(i) make the first notice or filing required 
by applicable State law for a judicial or non- 
judicial foreclosure process; and 

(ii) following the notice or filing, cease to 
pursue additional action in the foreclosure 
process or charge off the mortgage loan un-
less the seller or servicer contemporaneously 
records a release of the mortgage loan in the 
registry of deeds in which the mortgage is 
recorded, which release shall include a dis-
charge of the debt secured by the mortgage 
loan; and 

(B) with respect to the servicer of the 
mortgage loan, is required to comply with 
the notice requirements under paragraphs (1) 
and (2) of section 6(n) of the Real Estate Set-
tlement Procedures Act of 1974, as added by 
section 601. 

(2) RULE OF CONSTRUCTION.—Nothing in 
paragraph (1) shall be construed to inhibit or 
preclude a seller or servicer of a mortgage 
loan described in paragraph (1) from con-
tinuing or initiating loss mitigation during 
the foreclosure process, including partici-
pating in any available mediation program 
or process under State law. 

(b) FEDERAL HOUSING ADMINISTRATION.— 
Section 203 of the National Housing Act (12 
U.S.C. 1709) is amended by adding at the end 
the following: 

‘‘(z) PROHIBITION ON ABANDONED FORE-
CLOSURES.— 

‘‘(1) IN GENERAL.—To be eligible to service 
a mortgage insured under this section, a 
servicer may not, with respect to the mort-
gage— 

‘‘(A) make the first notice or filing re-
quired by applicable State law for a judicial 
or non-judicial foreclosure process; and 

‘‘(B) following the notice or filing, cease to 
pursue additional action in the foreclosure 
process or charge off the mortgage unless the 
servicer contemporaneously records a re-
lease of the mortgage in the registry of deeds 
in which the mortgage is recorded, which re-
lease shall include a discharge of the debt se-
cured by the mortgage. 

‘‘(2) REQUIRED NOTICE.—A servicer of a 
mortgage insured under this section shall 
comply with the notice requirements under 
paragraphs (2) and (3) of section 6(n) of the 
Real Estate Settlement Procedures Act of 
1974. 

‘‘(3) RULE OF CONSTRUCTION.—Nothing in 
paragraph (1) shall be construed to inhibit or 
preclude a servicer of a mortgage from con-
tinuing or initiating loss mitigation during 
the foreclosure process, including partici-
pating in any available mediation program 
or process under State law.’’. 

SEC. 603. GAO STUDY ON ABANDONED FORE-
CLOSURES. 

(a) DEFINITIONS.—In this section: 
(1) ABANDONED FORECLOSURE.—The term 

‘‘abandoned foreclosure’’ means a covered 
loan— 

(A) that is secured by a property that was 
the principal residence of the borrower— 

(i) at the time of the origination of the 
covered loan; or 

(ii) when the servicer of the covered loan 
made the first notice or filing required by 
applicable State law for a judicial or non-ju-
dicial foreclosure process; 

(B) that is not an open-end credit or re-
verse mortgage loan; and 

(C) where the servicer of the covered loan— 
(i) has made the first notice or filing re-

quired by applicable State law for a judicial 
or non-judicial foreclosure process; and 

(ii) has— 
(I) ceased to pursue additional action in 

the foreclosure process; or 
(II) charged off the covered loan and re-

leased the lien on the property for which the 
covered loan was made. 

(2) COVERED LOAN.—The term ‘‘covered 
loan’’ means— 

(A) a federally related mortgage loan; or 
(B) a non-performing loan purchased from 

a Federal agency or an enterprise. 
(3) ENTERPRISE.—The term ‘‘enterprise’’ 

has the meaning given the term in section 
1303 of the Federal Housing Enterprises Fi-
nancial Safety and Soundness Act of 1992 (12 
U.S.C. 4502). 

(4) FEDERALLY RELATED MORTGAGE LOAN.— 
The term ‘‘federally related mortgage loan’’ 
has the meaning given the term in section 3 
of the Real Estate Settlement Procedures 
Act of 1974 (12 U.S.C. 2602). 

(b) STUDY.—Not later than 1 year after the 
date of enactment of this Act, the Comp-
troller General of the United States shall 
submit to Congress, the Committee on Bank-
ing, Housing, and Urban Affairs of the Sen-
ate, and the Committee on Financial Serv-
ices of the House of Representatives a report 
on— 

(1) the incidence and concentration of 
abandoned foreclosures; 

(2) the impact of abandoned foreclosures on 
neighborhood and community property val-
ues, including the propensity of abandoned 
foreclosures to lead to foreclosures on neigh-
boring properties; and 

(3) the best available methods to collect in-
formation on abandoned foreclosures, taking 
into account the cost of collecting that in-
formation. 

(c) RECOMMENDATIONS.—The report sub-
mitted under subsection (b) may include rec-
ommendations for additional requirements 
or conditions for servicers with respect to 
charging off covered loans or releasing liens 
on abandoned foreclosures. 
SEC. 604. RULE OF CONSTRUCTION. 

Nothing in this title or the amendments 
made by this title shall be construed to limit 
the rights of a tenant to remain in a prop-
erty during a foreclosure process that are in 
effect under Federal or State law as of the 
date of enactment of this Act. 

SA 2120. Mr. MENENDEZ submitted 
an amendment intended to be proposed 
by him to the bill S. 2155, to promote 
economic growth, provide tailored reg-
ulatory relief, and enhance consumer 
protections, and for other purposes; 
which was ordered to lie on the table; 
as follows: 

At the appropriate place, insert the fol-
lowing: 
SEC. lll. NOTICE OF STATUS AS AN ACTIVE 

DUTY MILITARY CONSUMER. 
The Fair Credit Reporting Act (15 U.S.C. 

1681 et seq.) is amended— 

(1) in section 605 (15 U.S.C. 1681c), by add-
ing at the end the following: 

‘‘(i) NOTICE OF STATUS AS AN ACTIVE DUTY 
MILITARY CONSUMER.— 

‘‘(1) IN GENERAL.—With respect to an item 
of adverse information about a consumer 
that arises from the failure of the consumer 
to make any required payment on a debt or 
other obligation, if the action or inaction 
that gave rise to the item occurred while the 
consumer was an active duty military con-
sumer— 

‘‘(A) the consumer may provide appro-
priate proof, including official orders, to a 
consumer reporting agency that the con-
sumer was an active duty military consumer 
at the time the action or inaction occurred; 
and 

‘‘(B) any consumer report provided by the 
consumer reporting agency that includes the 
item shall clearly and conspicuously disclose 
that the consumer was an active duty mili-
tary consumer when the action or inaction 
that gave rise to the item occurred. 

‘‘(2) MODEL FORM.—The Bureau shall pre-
pare a model form, which shall be made pub-
licly available, including in an electronic 
format, by which a consumer may— 

‘‘(A) notify, and provide appropriate proof 
to, a consumer reporting agency in a simple 
and easy manner, including electronically, 
that the consumer is or was an active duty 
military consumer; and 

‘‘(B) provide contact information of the 
consumer for the purpose of communicating 
with the consumer while the consumer is an 
active duty military consumer. 

‘‘(3) NO ADVERSE CONSEQUENCES.—Notice, 
whether provided by the model form de-
scribed in paragraph (2) or otherwise, that a 
consumer is or was an active duty military 
consumer may not provide the sole basis 
for— 

‘‘(A) with respect to a credit transaction 
between the consumer and a creditor, a cred-
itor— 

‘‘(i) denying an application for credit sub-
mitted by the consumer; 

‘‘(ii) revoking an offer of credit made to 
the consumer by the creditor; 

‘‘(iii) changing the terms of an existing 
credit arrangement with the consumer; or 

‘‘(iv) refusing to grant credit to the con-
sumer in a substantially similar amount or 
on substantially similar terms requested by 
the consumer; 

‘‘(B) furnishing negative information relat-
ing to the creditworthiness of the consumer 
by or to a consumer reporting agency; or 

‘‘(C) except as otherwise provided in this 
title, a creditor or consumer reporting agen-
cy noting in the file of the consumer that 
the consumer is or was an active duty mili-
tary consumer.’’; 

(2) in section 605A (15 U.S.C. 1681c–1)— 
(A) in subsection (c)— 
(i) by redesignating paragraphs (1), (2), and 

(3) as subparagraphs (A), (B), and (C), respec-
tively, and adjusting the margins accord-
ingly; 

(ii) in the matter preceding subparagraph 
(A), as so redesignated, by striking ‘‘Upon’’ 
and inserting the following: 

‘‘(1) IN GENERAL.—Upon’’; and 
(iii) by adding at the end the following: 
‘‘(2) NEGATIVE INFORMATION NOTIFICATION.— 

If a consumer reporting agency receives an 
item of adverse information about a con-
sumer who has provided appropriate proof 
that the consumer is an active duty military 
consumer, the consumer reporting agency 
shall promptly notify the consumer, with a 
frequency, in a manner, and according to a 
timeline determined by the Bureau or speci-
fied by the consumer— 
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‘‘(A) that the consumer reporting agency 

has received the item of adverse informa-
tion, along with a description of the item; 
and 

‘‘(B) the method by which the consumer 
may dispute the validity of the item. 

‘‘(3) CONTACT INFORMATION FOR ACTIVE DUTY 
MILITARY CONSUMERS.— 

‘‘(A) IN GENERAL.—If a consumer who has 
provided appropriate proof to a consumer re-
porting agency that the consumer is an ac-
tive duty military consumer provides the 
consumer reporting agency with contact in-
formation for the purpose of communicating 
with the consumer while the consumer is an 
active duty military consumer, the con-
sumer reporting agency shall use that con-
tact information for all communications 
with the consumer while the consumer is an 
active duty military consumer. 

‘‘(B) DIRECT REQUEST.—Unless a consumer 
directs otherwise, the provision of contact 
information by the consumer under subpara-
graph (A) shall be deemed to be a request for 
the consumer to receive an active duty alert 
under paragraph (1). 

‘‘(4) SENSE OF CONGRESS.—It is the sense of 
Congress that any person making use of a 
consumer report that contains an item of ad-
verse information with respect to a con-
sumer should, if the action or inaction that 
gave rise to the item occurred while the con-
sumer was an active duty military con-
sumer, take that fact into account when 
evaluating the creditworthiness of the con-
sumer.’’; and 

(B) in subsection (e), by striking paragraph 
(3) and inserting the following: 

‘‘(3) subparagraphs (A) and (B) of sub-
section (c)(1), in the case of a referral under 
subsection (c)(1)(C).’’; and 

(3) in section 611(a)(1) (15 U.S.C. 1681i(a)(1)), 
by adding at the end the following: 

‘‘(D) NOTICE OF DISPUTE RELATED TO ACTIVE 
DUTY MILITARY CONSUMERS.—With respect to 
an item of information described in subpara-
graph (A) that is under dispute, if the con-
sumer to whom the item relates has notified 
the consumer reporting agency conducting 
the investigation described in that subpara-
graph, and has provided appropriate proof, 
that the consumer was an active duty mili-
tary consumer at the time the action or in-
action that gave rise to the disputed item oc-
curred, the consumer reporting agency 
shall— 

‘‘(i) include that fact in the file of the con-
sumer; and 

‘‘(ii) indicate that fact in each consumer 
report that includes the disputed item.’’. 

SA 2121. Mr. MENENDEZ submitted 
an amendment intended to be proposed 
by him to the bill S. 2155, to promote 
economic growth, provide tailored reg-
ulatory relief, and enhance consumer 
protections, and for other purposes; 
which was ordered to lie on the table; 
as follows: 

At the appropriate place, insert the fol-
lowing: 
SEC. lll. STUDENT LOAN PROTECTIONS. 

(a) FINDINGS.—Congress finds the fol-
lowing: 

(1) The Bureau of Consumer Financial Pro-
tection (referred to in this subsection as the 
‘‘CFPB’’) Student Loan Ombudsman stated 
the following: 

(A) ‘‘The CFPB received more than 7,700 
private student loan complaints and approxi-
mately 2,300 debt collection complaints re-
lated to student loans between September 1, 
2016, and August 31, 2017.’’. 

(B) ‘‘Co-signers complain that information 
about discharge or alternative arrangements 
in the case of death of the primary borrower 

is not readily available and that decisions 
are made on a case-by-case basis, giving co- 
signers little understanding of how the proc-
ess works, or if they will be successful.’’. 

(C) ‘‘The complaints and input received by 
the CFPB resemble many of the same issues 
experienced by mortgage borrowers, such as 
improper application of payments, untimeli-
ness in error resolution, and inability to con-
tact appropriate personnel in times of hard-
ship.’’. 

(D) ‘‘The difference between federal and 
private student loans in periods of disability 
was not well-understood.’’. 

(2) An estimated 2,500,000 individuals sus-
tain a traumatic brain injury each year and 
older adolescents between 15 and 19 years of 
age are more likely to sustain a traumatic 
brain injury than individuals in other age 
groups. 

(3) It has been estimated that the annual 
incidence of spinal cord injury, not including 
those individuals who die at the scene of an 
accident, is approximately 54 cases per 
1,000,000 individuals in the United States, or 
approximately 17,000 new cases each year. 
These injuries can lead to permanent dis-
ability or loss of movement and can prohibit 
the victim from engaging in any substantial 
gainful activity. 

(4) According to the CFPB, more than 90 
percent of new private student loans are co- 
signed. 

(5) According to the CFPB, private student 
loan companies provide co-signer release to 
less than 1 percent of eligible borrowers. 

(b) ADDITIONAL STUDENT LOAN PROTEC-
TIONS.— 

(1) IN GENERAL.—The Truth in Lending Act 
(15 U.S.C. 1601 et seq.) is amended— 

(A) in section 128(e) (15 U.S.C. 1638(e))— 
(i) by striking paragraph (10); 
(ii) by redesignating paragraph (11) as 

paragraph (10); and 
(iii) by adding at the end the following: 
‘‘(11) DISCHARGE OF PRIVATE EDUCATION 

LOANS IN THE EVENT OF DEATH OR DISABILITY 
OF A BORROWER.—Each private education 
loan shall include terms that provide that 
any liability to repay the loan, including the 
liability of any co-signer (as defined in sec-
tion 140(a)) with respect to the loan, shall be 
cancelled— 

‘‘(A) upon the death of the borrower; 
‘‘(B) if the borrower becomes permanently 

and totally disabled, as determined under 
section 437(a)(1) of the Higher Education Act 
of 1965 (20 U.S.C. 1087(a)(1)) and the regula-
tions promulgated by the Secretary of Edu-
cation under that section; or 

‘‘(C) if, under section 437(a)(2) of the Higher 
Education Act of 1965 (20 U.S.C. 1087(a)(2)), 
the Secretary of Veterans Affairs determines 
that the borrower is unemployable due to a 
service-connected condition. 

‘‘(12) DEFINITIONS.—For purposes of this 
subsection, the terms ‘covered educational 
institution’, ‘private educational lender’, and 
‘private education loan’ have the same 
meanings as in section 140.’’; and 

(B) in section 140 (15 U.S.C. 1650), by adding 
at the end the following: 

‘‘(g) ADDITIONAL PROTECTIONS RELATING TO 
BORROWER OR CO-SIGNER OF A PRIVATE EDU-
CATION LOAN.— 

‘‘(1) CLEAR AND CONSPICUOUS DESCRIPTION 
OF OBLIGATION OF BORROWER AND CO-SIGNER.— 
In the case of any private educational lender 
that provides a private education loan, the 
lender shall clearly and conspicuously de-
scribe, in writing, the obligations of a co- 
signer with respect to the loan, including the 
effect that the death, disability, or inability 
to engage in any substantial gainful activity 
of the borrower (as provided in the terms re-
quired under section 128(e)(11)) or any co- 
signer would have on any such obligation, in 
language that the Bureau determines would 

give a reasonable person a reasonable under-
standing of the obligation being assumed by 
becoming a co-signer for the loan. 

‘‘(2) PROHIBITION ON AUTOMATIC DEFAULT 
WITH RESPECT TO A PERFORMING LOAN.— 

‘‘(A) DEATH, DISABILITY, OR BANKRUPTCY OF 
CO-SIGNER.—If a private education loan in-
cludes a co-signer, a private educational 
lender may not take any adverse action (in-
cluding declaring a default, accelerating any 
loan obligation, increasing the interest rate, 
or altering any obligations under the private 
education loan in a way that is adverse to 
the borrower) against the borrower based 
on— 

‘‘(i) the death, disability, or inability to 
engage in any substantial gainful activity of 
the co-signer; or 

‘‘(ii) the bankruptcy of the co-signer. 
‘‘(B) BANKRUPTCY OF BORROWER.—If a pri-

vate education loan includes a co-signer, a 
private educational lender may not take any 
adverse action (including declaring a default, 
accelerating any loan obligation, increasing 
the interest rate, or altering any obligations 
under the private education loan in a way 
that is adverse to any co-signer) against the 
co-signer based on the bankruptcy of the 
borrower. 

‘‘(3) CO-SIGNER RELEASE.— 
‘‘(A) REQUIREMENTS FOR AUTOMATIC RE-

LEASE OF CO-SIGNER.— 
‘‘(i) CRITERIA ESTABLISHED BY THE BU-

REAU.—Not later than 180 days after the date 
of enactment of this subsection, the Bureau 
shall establish criteria, which, if met by the 
borrower of a private education loan, shall 
require the private educational lender with 
respect to, or servicer of, the private edu-
cation loan, as applicable, to promptly re-
lease any co-signer from the obligations of 
the co-signer under the loan without requir-
ing any action on behalf of the borrower. 

‘‘(ii) CRITERIA ESTABLISHED BY LENDER.—A 
private educational lender may establish cri-
teria for automatic release that are different 
from the criteria described in clause (i) if the 
criteria established by the lender are not 
more restrictive with respect to the bor-
rower or any co-signer of the private edu-
cation loan than the criteria established 
under clause (i). 

‘‘(B) DISCLOSURE OF CRITERIA FOR CO-SIGNER 
RELEASE.—A private educational lender 
shall— 

‘‘(i) include in the promissory note of a pri-
vate education loan the criteria under which 
a co-signer may be released from the obliga-
tion of the co-signer under a private edu-
cation loan under this paragraph; and 

‘‘(ii) disclose to the borrower and any co- 
signer at the time the private education loan 
is consummated, clearly and conspicuously, 
the criteria under which a co-signer may be 
released from the obligation of the co-signer 
under a private education loan. 

‘‘(C) MODIFICATIONS TO CRITERIA.—If a pri-
vate education loan has a co-signer, the pri-
vate educational lender with respect to, or 
servicer of, the private education loan, as ap-
plicable, may not modify the criteria under 
which the co-signer may be released from the 
obligation of the co-signer under the private 
education loan without the consent of the 
borrower and the co-signer if the modifica-
tion would be adverse to the borrower. 

‘‘(D) NOTIFICATION ON RELEASE.—A private 
educational lender with respect to, or 
servicer of, a private education loan, as ap-
plicable, shall promptly notify the borrower 
and any co-signers for the private education 
loan if a co-signer is released from the obli-
gations of the co-signer under the private 
education loan under this paragraph. 

‘‘(E) MODIFICATION OF EVALUATION OF CRED-
ITWORTHINESS, CREDIT STANDING, OR CREDIT 
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CAPACITY.—In determining whether the cri-
teria for a co-signer release are met, a pri-
vate educational lender with respect to, or 
servicer of, a private education loan, as ap-
plicable, may not evaluate the creditworthi-
ness, credit standing, or credit capacity of 
the borrower or a co-signer of the private 
education loan using a standard that would 
be more adverse to the borrower or co-signer, 
as applicable, than the standard the private 
educational lender used to evaluate the cred-
itworthiness, credit standing, or credit ca-
pacity of the borrower or co-signer on the 
date on which the private education loan was 
consummated. 

‘‘(4) DESIGNATION OF INDIVIDUAL TO ACT ON 
BEHALF OF THE BORROWER.—In the case of any 
private educational lender that extends a 
private education loan, the lender shall pro-
vide the borrower an option to designate an 
individual to have the legal authority to act 
on behalf of the borrower with respect to the 
private education loan in the event of the 
death, disability, or inability to engage in 
any substantial gainful activity of the bor-
rower. 

‘‘(5) COUNSELING.—In the case of any pri-
vate educational lender that extends a pri-
vate education loan, the lender shall ensure 
that the borrower, and any co-signer, re-
ceives comprehensive information on the 
terms and conditions of the loan and of the 
responsibilities the borrower has with re-
spect to the loan, including— 

‘‘(A) the information required under sub-
paragraphs (H), (I), and (K) of section 485(l)(2) 
of the Higher Education Act of 1965 (20 U.S.C. 
1092(l)(2)); and 

‘‘(B) the terms required under section 
128(e)(11). 

‘‘(6) MODEL FORM.—The Bureau shall pub-
lish a model form under section 105 for de-
scribing the obligation of a co-signer for the 
purposes of paragraph (1). 

‘‘(7) DEFINITION OF DEATH, DISABILITY, OR 
INABILITY TO ENGAGE IN ANY SUBSTANTIAL 
GAINFUL ACTIVITY.—For the purposes of this 
subsection with respect to a borrower or co- 
signer, the term ‘death, disability, or inabil-
ity to engage in any substantial gainful ac-
tivity’— 

‘‘(A) means any condition described in sec-
tion 437(a) of the Higher Education Act of 
1965 (20 U.S.C. 1087(a)); and 

‘‘(B) shall be interpreted by the Bureau in 
such a manner as to conform with the regu-
lations prescribed by the Secretary of Edu-
cation under section 437(a) of the Higher 
Education Act of 1965 (20 U.S.C. 1087(a)) to 
the fullest extent practicable, including safe-
guards to prevent fraud and abuse.’’. 

(2) DEFINITIONS.—Section 140(a) of the 
Truth in Lending Act (15 U.S.C. 1650(a)) is 
amended— 

(A) by redesignating paragraphs (1) 
through (8) as paragraphs (2) through (9), re-
spectively; and 

(B) by inserting before paragraph (2), as so 
redesignated, the following: 

‘‘(1) the term ‘co-signer’— 
‘‘(A) means any individual who is liable for 

the obligation of another without compensa-
tion, regardless of how designated in the con-
tract or instrument with respect to that ob-
ligation; 

‘‘(B) includes any person the signature of 
which is requested as a condition to grant 
credit or to forbear on collection; and 

‘‘(C) does not include a spouse of an indi-
vidual described in subparagraph (A), the sig-
nature of whom is needed to perfect the secu-
rity interest in a loan;’’. 

(3) TECHNICAL AND CONFORMING AMEND-
MENT.—Section 108(f)(5)(B)(ii) of the Internal 
Revenue Code of 1986 is amended by striking 
‘‘section 140(7) of the Consumer Credit Pro-
tection Act (15 U.S.C. 1650(7)))’’ and inserting 

‘‘section 140(a)(8) of the Truth in Lending 
Act (15 U.S.C. 1650(a)(8)))’’. 

(4) RULEMAKING.—Not later than 1 year 
after the date of enactment of this Act, the 
Bureau of Consumer Financial Protection 
shall issue regulations to carry out sub-
section (g) of section 140 of the Truth in 
Lending Act (15 U.S.C. 1650), as added by 
paragraph (1)(B). 

SA 2122. Mr. MENENDEZ submitted 
an amendment intended to be proposed 
by him to the bill S. 2155, to promote 
economic growth, provide tailored reg-
ulatory relief, and enhance consumer 
protections, and for other purposes; 
which was ordered to lie on the table; 
as follows: 

Strike section 101 and insert the following: 

SEC. 101. COMMUNITY BANK AND CREDIT UNION 
PORTFOLIO LENDING. 

Section 129C(b)(2) of the Truth in Lending 
Act (15 U.S.C. 1639c(b)(2)) is amended by add-
ing at the end the following: 

‘‘(F) SAFE HARBOR.— 
‘‘(i) DEFINITIONS.—In this subparagraph: 
‘‘(I) COVERED INSTITUTION.—The term ‘cov-

ered institution’ means— 
‘‘(aa) an insured depository institution or 

an insured credit union that— 
‘‘(AA) at the time of origination of the res-

idential mortgage loan, together with its af-
filiates, has less than $2,000,000,000 in total 
consolidated assets; and 

‘‘(BB) during the calendar year preceding 
the time of origination of the residential 
mortgage loan, originated not more than 
2,000 residential mortgage loans that were 
sold, assigned, or otherwise transferred to 
another person or subject to, at the time of 
consummation, a commitment to be ac-
quired by another person; or 

‘‘(bb) an insured depository institution or 
insured credit union that, at the time of 
origination of the residential mortgage 
loan— 

‘‘(AA) together with its affiliates, has more 
than $2,000,000,000 and less than $10,000,000,000 
in total consolidated assets; 

‘‘(BB) is not considered a specialty bank, 
such as a bank that offers only a narrow 
product line (including credit card or motor 
vehicle loans) to a regional or broader mar-
ket; 

‘‘(CC) engages in the basic activities of 
lending and deposit taking as a significant 
percentage of total assets; 

‘‘(DD) has a limited geographic scope; and 
‘‘(EE) meets any other criteria as deter-

mined by the Bureau, including restrictions 
on the volume of residential mortgage loans 
sold, assigned, or otherwise transferred to 
another person or subject to, at the time of 
consummation, a commitment to be ac-
quired by another person. 

‘‘(II) INSURED CREDIT UNION.—The term ‘in-
sured credit union’ has the meaning given 
the term in section 101 of the Federal Credit 
Union Act (12 U.S.C. 1752). 

‘‘(III) INSURED DEPOSITORY INSTITUTION.— 
The term ‘insured depository institution’ has 
the meaning given the term in section 3 of 
the Federal Deposit Insurance Act (12 U.S.C. 
1813). 

‘‘(ii) SAFE HARBOR.—In this section— 
‘‘(I) the term ‘qualified mortgage’, as de-

fined in subparagraph (A), includes any resi-
dential mortgage loan— 

‘‘(aa) that is originated by a covered insti-
tution and continuously retained in portfolio 
by the covered institution; 

‘‘(bb) that, except as provided in subpara-
graph (E), fully amortizes over a term of not 
longer than 30 years; 

‘‘(cc) that complies with— 

‘‘(AA) the requirements of clauses (i), (ii), 
(iii), (iv), (v), and (vii) of subparagraph (A); 
and 

‘‘(BB) any requirements consistent with 
the purposes described in paragraph (3)(B)(i); 

‘‘(dd) for which the covered institution, at 
or before consummation of the residential 
mortgage loan, takes into account and 
verifies the monthly debt and income of the 
consumer; and 

‘‘(ee) that is not considered a high-cost 
mortgage; and 

‘‘(II) a residential mortgage loan that 
meets the requirements of subclause (I) shall 
be deemed to meet the requirements of sub-
section (a) until the residential mortgage 
loan no longer meets the requirements of 
subclause (I).’’. 

SA 2123. Mr. MENENDEZ submitted 
an amendment intended to be proposed 
by him to the bill S. 2155, to promote 
economic growth, provide tailored reg-
ulatory relief, and enhance consumer 
protections, and for other purposes; 
which was ordered to lie on the table; 
as follows: 

At the appropriate place, insert the fol-
lowing: 
SEC. lll. DATA SECURITY. 

(a) IN GENERAL.—The Fair Credit Report-
ing Act (15 U.S.C. 1681 et seq.) is amended by 
inserting after section 605B (15 U.S.C. 1681c– 
2) the following: 
‘‘SEC. 605C. DATA SECURITY AT CONSUMER RE-

PORTING AGENCIES. 

‘‘(a) DEFINITIONS.—In this section— 
‘‘(1) the term ‘affected individual’ means a 

consumer, the sensitive personal informa-
tion of whom is lost, stolen, or accessed 
without authorization because of a data 
breach; 

‘‘(2) the term ‘appropriate committees of 
Congress’ means— 

‘‘(A) the Committee on the Judiciary of 
the Senate; 

‘‘(B) the Committee on Banking, Housing, 
and Urban Affairs of the Senate; 

‘‘(C) the Committee on the Judiciary of the 
House of Representatives; and 

‘‘(D) the Committee on Financial Services 
of the House of Representatives; 

‘‘(3) the term ‘data breach’ means the loss, 
theft, or other unauthorized access, other 
than access that is incidental to the scope of 
employment, of data containing sensitive 
personal information, in electronic or print-
ed form, that results in the potential com-
promise of the confidentiality or integrity of 
the data; and 

‘‘(4) the term ‘sensitive personal informa-
tion’ means, with respect to a consumer, in-
formation— 

‘‘(A) about the consumer relating to the 
education, financial transactions, medical 
history, criminal history, or employment 
history of the consumer; and 

‘‘(B) that can be used to distinguish or 
trace the identity of the consumer, including 
the name, social security number, date and 
place of birth, mother’s maiden name, and 
biometric records of the consumer. 

‘‘(b) DATA BREACHES AT CONSUMER REPORT-
ING AGENCIES.—With respect to a data breach 
at a consumer reporting agency, the con-
sumer reporting agency— 

‘‘(1) shall notify— 
‘‘(A) not later than 2 days after the date on 

which the consumer reporting agency dis-
covers the data breach— 

‘‘(i) the Federal Trade Commission; 
‘‘(ii) the Bureau; and 
‘‘(iii) appropriate law enforcement and in-

telligence agencies, as identified by the Sec-
retary of Homeland Security; and 
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‘‘(B) subject to paragraph (2), not later 

than 3 days after the date on which the con-
sumer reporting agency discovers the data 
breach, and as quickly and efficiently as is 
practicable, each affected individual with re-
spect to the data breach; and 

‘‘(2) may receive an extension of the dead-
line described in paragraph (1)(B) if the Fed-
eral Trade Commission and the intelligence 
agencies identified under paragraph 
(1)(A)(iii) determine that there is a national 
security concern that requires granting such 
an extension. 

‘‘(c) ANNUAL STUDY AND REPORT.— 
‘‘(1) IN GENERAL.—Beginning in the first 

full year after the date of enactment of this 
section, and annually thereafter, the Bureau 
and the Federal Trade Commission, in con-
sultation with the Attorney General, shall 
conduct a study regarding the costs to af-
fected individuals from data breaches at con-
sumer reporting agencies, including— 

‘‘(A) the economic costs to those affected 
individuals; 

‘‘(B) the effects on— 
‘‘(i) the ability of those affected individ-

uals to obtain credit and housing; and 
‘‘(ii) the reputations of those affected indi-

viduals; and 
‘‘(C) the costs relating to the emotional 

and psychological stress of those affected in-
dividuals from having the sensitive personal 
information of those affected individuals 
lost, stolen, or accessed without authoriza-
tion. 

‘‘(2) SUBMISSION TO CONGRESS.—Not later 
than 30 days after the date on which each 
study conducted under paragraph (1) is com-
pleted, the Bureau and the Federal Trade 
Commission shall submit to the appropriate 
committees of Congress a report that con-
tains the results of the study. 

‘‘(3) CONTENTS.—Each study conducted 
under paragraph (1) and each report sub-
mitted under paragraph (2) shall contain a 
survey of affected individuals who were con-
tacted for the purposes of conducting the 
study. 

‘‘(4) AUTHORITY.—In conducting any study 
under paragraph (1), the Bureau, the Federal 
Trade Commission, and the Attorney Gen-
eral may compel a consumer reporting agen-
cy to disclose nonproprietary information. 

‘‘(d) RULE OF CONSTRUCTION.—Nothing in 
this section may be construed as modifying, 
limiting, or superseding any provision of 
State law if the protection that the provi-
sion of State law provides to consumers is 
greater than the protection provided to con-
sumers under this section.’’. 

(b) TECHNICAL AND CONFORMING AMEND-
MENT.—The table of contents for the Fair 
Credit Reporting Act (15 U.S.C. 1681 et seq.) 
is amended by inserting after the item relat-
ing to section 605B the following: 
‘‘605C. Data security at consumer reporting 

agencies.’’. 

SA 2124. Ms. BALDWIN (for herself, 
Mr. SCHUMER, Mr. VAN HOLLEN, Mr. 
SCHATZ, and Mr. WYDEN) submitted an 
amendment intended to be proposed by 
her to the bill S. 2155, to promote eco-
nomic growth, provide tailored regu-
latory relief, and enhance consumer 
protections, and for other purposes; 
which was ordered to lie on the table; 
as follows: 

At the appropriate place, insert the fol-
lowing: 
SEC. lll. STOCK BUYBACKS. 

(a) FINDINGS.—The Senate finds that— 
(1) public corporations have spent signifi-

cant corporate profits on stock buybacks; 
(2) following the passage of the Act enti-

tled ‘‘An Act to provide for reconciliation 

pursuant to titles II and V of the concurrent 
resolution on the budget for fiscal year 
2018’’, approved December 22, 2017 (Public 
Law 115–466), corporations diverted the vast 
majority of expected tax savings on stock 
buybacks; 

(3) more generally, corporate spending on 
buybacks has been at the expense of research 
and development spending and increases in 
worker pay; 

(4) stock buybacks disproportionately ben-
efit senior executives of corporations and 
shareholders, furthering income inequality 
and stagnant wages for the middle class; and 

(5) corporations should evaluate how cor-
porate profits are allocated and invest in em-
ployees, training, and business productivity 
improvements. 

(b) SENSE OF THE SENATE.—It is the sense 
of the Senate that— 

(1) stock buybacks have not been properly 
regulated or reviewed by the securities regu-
lators; 

(2) corporations’ stock buybacks should re-
ceive thorough review and details of stock 
buyback plans should be disclosed to the 
public; and 

(3) increases in corporate investment and 
higher worker pay should benefit the econ-
omy and shareholders and workers will both 
benefit. 

(c) REMOVAL OF SAFE HARBOR.—Section 
240.10b–18 of title 17, Code of Federal Regula-
tions, shall have no force or effect. 

(d) DISCLOSURE.— 
(1) IN GENERAL.—The Securities Exchange 

Act of 1934 (15 U.S.C. 78a et seq.) is amended 
by inserting after section 9 (15 U.S.C. 78i) the 
following: 
‘‘SEC. 9A. ISSUER EQUITY SECURITIES REPUR-

CHASES. 
‘‘(a) IN GENERAL.—Any issuer that seeks to 

implement a repurchase plan for an equity 
security shall submit to the Commission a 
disclosure filing at least 15 days before exe-
cuting the plan that provides detailed infor-
mation addressing each of the following: 

‘‘(1) The number of equity securities to be 
repurchased, time period for repurchase, and 
current number of outstanding equity securi-
ties. 

‘‘(2) Worker wages, compared to prior years 
and compared to the size of the proposed re-
purchase. 

‘‘(3) Whether and to what extent the issuer 
has engaged in layoffs, or has materially re-
duced the size of its workforce (other than 
through the sale of business lines or assets) 
in the past 3 years. 

‘‘(4) A description of the issuer’s pension 
plans, if any, including whether the issuer 
has any unfunded pension liability, other 
employee compensation plans, and the 
amount the issuer contributes, including to 
401(k)s and matching programs. 

‘‘(5) How the repurchase plan serves the 
long-term interests of all the issuer’s stake-
holders, including the issuer’s employees, 
customers, and shareholders. 

‘‘(6) Whether the issuer has considered al-
ternative investments, including research 
and development, worker training or retain-
ing programs, investment in the issuer’s fa-
cilities, expansion of the workforce, and the 
amount of investment in each of these areas 
in the past year. 

‘‘(7) A description of— 
‘‘(A) how the repurchase plan will be exe-

cuted, including steps that the issuer, or any 
agent or broker the issuer, uses or will take 
to prevent manipulation of— 

‘‘(i) the issuer’s equity securities; and 
‘‘(ii) any contract or trading arrangement 

that has been or will be entered into; and 
‘‘(B) the counterparty to the contract or 

trading arrangement described in subpara-
graph (A)(ii). 

‘‘(8) A description of any expected tax or 
accounting benefit from the repurchase and 
the amount of the benefit and the time pe-
riod for it to be recognized. 

‘‘(9) Why the repurchase plan is in the fi-
nancial best interest of the issuer, beyond 
the interests of executives or shareholders, 
including whether the stock repurchase plan 
will be funded in whole, or in part, by debt. 

‘‘(10) The impact that the repurchase plan 
will have on the compensation, or elements 
used to determine the compensation, of ex-
ecutives, including any compensation re-
quired to be disclosed by the issuer under 
section 229.402 of title 17, Code of Federal 
Regulations (or any successor thereto). 

‘‘(11) A certification by the issuer’s chief 
executive officer and board of directors re-
garding the accuracy of the information con-
tained in the repurchase plan disclosure and 
an affirmation that the repurchase plan is in 
the long-term financial best interest of the 
issuer. 

‘‘(b) REVIEW.—The Commission shall com-
plete a review of the disclosure not later 
than 15 days after the date on which the dis-
closure is submitted and, after reviewing the 
information required to be disclosed by the 
issuer under this section and other existing 
disclosure requirements, the Commission 
shall determine whether to approve the re-
purchase plan. 

‘‘(c) CONSIDERATION.—In considering 
whether to allow the repurchase plan, the 
Commission shall take into consideration— 

‘‘(1) the information pertaining to each of 
the items described in subsection (a); and 

‘‘(2) the potential for manipulation of the 
equity security based on the disclosed repur-
chase plan. 

‘‘(d) DETAILS.—After the date on which a 
plan is approved under this section, the 
issuer shall submit to the Commission, not 
later than 10 days after the end of each cal-
endar month in which equity security repur-
chases are effected, the full details of the re-
purchases in that month, including the date, 
quantity, and price paid for equity securities 
under the plan.’’. 

SA 2125. Mr. REED submitted an 
amendment intended to be proposed by 
him to the bill S. 2155, to promote eco-
nomic growth, provide tailored regu-
latory relief, and enhance consumer 
protections, and for other purposes; 
which was ordered to lie on the table; 
as follows: 

At the appropriate place, insert the fol-
lowing: 
SEC. ll. PROTECTING STUDENT LOAN BOR-

ROWERS. 
(a) EXEMPTED TRANSACTIONS.—Section 104 

of the Truth in Lending Act (15 U.S.C. 1603) 
is amended— 

(1) in the matter preceding paragraph (1), 
by striking ‘‘This title’’ and inserting ‘‘(a) IN 
GENERAL.—This title’’; and 

(2) by adding at the end the following: 
‘‘(b) RULE OF CONSTRUCTION.—Nothing in 

subsection (a) shall prevent or be construed 
to prevent the provisions of section 128(g) 
from applying to any postsecondary edu-
cation lender, loan holder, or student loan 
servicer (as those terms are defined in sec-
tion 128(g)(3)).’’. 

(b) TERMS AND DISCLOSURES FOR PRIVATE 
EDUCATION LOANS AND POSTSECONDARY EDU-
CATION LOANS.— 

(1) IN GENERAL.—Section 128 of the Truth 
in Lending Act (15 U.S.C. 1638) is amended— 

(A) in subsection (e)— 
(i) in paragraph (1)— 
(I) by striking subparagraph (D) and insert-

ing the following: 
‘‘(D) requirements for a co-borrower, in-

cluding— 
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‘‘(i) any changes in the applicable interest 

rates without a co-borrower; and 
‘‘(ii) any conditions the borrower is re-

quired meet in order to release a co-borrower 
from the private education loan obligation;’’; 

(II) by redesignating subparagraphs (O), 
(P), (Q), and (R) as subparagraphs (P), (Q), 
(R), and (S), respectively; and 

(III) by inserting after subparagraph (N) 
the following: 

‘‘(O) in the case of a refinancing of edu-
cation loans that include a Federal student 
loan made, insured, or guaranteed under 
title IV of the Higher Education Act of 1965 
(20 U.S.C. 1070 et seq.)— 

‘‘(i) a list containing each loan to be refi-
nanced, which shall identify whether the 
loan is a private education loan or a Federal 
student loan made, insured, or guaranteed 
under title IV of the Higher Education Act of 
1965 (20 U.S.C. 1070 et seq.); and 

‘‘(ii) benefits that the borrower may be for-
feiting, including income-driven repayment 
options, opportunities for loan forgiveness, 
forbearance or deferment options, interest 
subsidies, and tax benefits;’’; 

(ii) in paragraph (2)— 
(I) by redesignating subparagraphs (O) and 

(P) as subparagraphs (P) and (Q), respec-
tively; and 

(II) by inserting after subparagraph (N) the 
following: 

‘‘(O) in the case of a refinancing of edu-
cation loans that include a Federal student 
loan made, insured, or guaranteed under 
title IV of the Higher Education Act of 1965 
(20 U.S.C. 1070 et seq.)— 

‘‘(i) a list containing each loan to be refi-
nanced, which shall identify whether the 
loan is a private education loan or a Federal 
student loan made, insured, or guaranteed 
under title IV of the Higher Education Act of 
1965 (20 U.S.C. 1070 et seq.); and 

‘‘(ii) benefits that the borrower may be for-
feiting, including income-driven repayment 
options, opportunities for loan forgiveness, 
forbearance or deferment options, interest 
subsidies, and tax benefits;’’; 

(iii) in paragraph (4)(B), by striking ‘‘(P)’’ 
and inserting ‘‘(Q)’’; and 

(iv) by adding at the end the following: 
‘‘(12) REQUIREMENT FOR PROMPT CREDITING 

OF PRIVATE EDUCATION LOAN PAYMENTS.— 
‘‘(A) IN GENERAL.—Except as provided in 

subparagraph (B), in connection with a pri-
vate education loan, no lender, loan holder, 
or servicer shall fail to credit a payment to 
the loan account of a borrower as of the date 
of receipt, except when a delay in crediting 
does not result in any charge to the borrower 
or in the reporting of negative information 
to a consumer reporting agency (as defined 
in section 603(f)). 

‘‘(B) EXCEPTION.—If a servicer specifies in 
writing requirements for a borrower to fol-
low in making payments, and accepts a pay-
ment that does not conform to those require-
ments, the servicer shall credit the payment 
not later than 5 days after the date on which 
the servicer received the payment. 

‘‘(13) REQUEST FOR PAYOFF AMOUNTS OF A 
PRIVATE EDUCATION LOAN.—A creditor or 
servicer of a private education loan shall 
make an accurate payoff balance for the pri-
vate education loan, and the information 
necessary to calculate the payoff balance as 
of a certain date, available to a borrower 
within a reasonable time, but in no case 
more than 7 business days after the date on 
which the creditor or servicer receives a 
written request for the payoff balance from 
or on behalf of the borrower. 

‘‘(14) TERMS FOR CO-BORROWERS.—Each pri-
vate education loan shall include terms that 
clearly define the requirements to release a 
co-borrower from the obligation.’’; and 

(B) by adding at the end the following: 
‘‘(g) POSTSECONDARY EDUCATION LOANS.— 

‘‘(1) REQUIREMENT FOR PROMPT CREDITING 
OF POSTSECONDARY EDUCATION LOAN PAY-
MENTS.— 

‘‘(A) IN GENERAL.—A postsecondary edu-
cation lender, loan holder, or student loan 
servicer shall, in connection with a postsec-
ondary education loan, credit a payment to 
the loan account of the borrower as of the 
date of receipt of the payment, except— 

‘‘(i) when a delay in crediting does not re-
sult in any charge to the borrower or in the 
reporting of negative information to a con-
sumer reporting agency (as defined in sec-
tion 603(f)); and 

‘‘(ii) as provided in subparagraph (B). 
‘‘(B) EXCEPTION.—In any case where a stu-

dent loan servicer specifies to the borrower, 
in writing, the requirements to follow in 
making payment on a postsecondary edu-
cation loan and accepts a payment from the 
borrower that does not conform to those re-
quirements, the student loan servicer shall 
credit such payment not later than 5 days 
after the date on which the servicer received 
the payment. 

‘‘(2) REQUEST FOR PAYOFF AMOUNTS OF A 
POSTSECONDARY EDUCATION LOAN.—A postsec-
ondary education lender, loan holder, or stu-
dent loan servicer shall make available an 
accurate payoff balance for a postsecondary 
education loan, and the information nec-
essary to calculate the payoff balance as of a 
certain date, to a borrower within a reason-
able time, but in no case more than 7 busi-
ness days after the date on which the post-
secondary education lender, loan holder, or 
student loan servicer receives a written re-
quest for the payoff balance from or on be-
half of the borrower. 

‘‘(3) DEFINITIONS.—In this subsection— 
‘‘(A) the term ‘loan holder’ means a person 

who owns the title to, or promissory note 
for, a postsecondary education loan (except 
for a loan made under part D or E of title IV 
of the Higher Education Act of 1965 (20 U.S.C. 
1087a et seq., 20 U.S.C. 1087aa et seq.)); 

‘‘(B) the term ‘postsecondary education 
lender’— 

‘‘(i) means an entity that— 
‘‘(I) is— 
‘‘(aa) a financial institution, as defined in 

section 3 of the Federal Deposit Insurance 
Act (12 U.S.C. 1813); 

‘‘(bb) a Federal credit union, as defined in 
section 101 of the Federal Credit Union Act 
(12 U.S.C. 1752); or 

‘‘(cc) any other person engaged in the busi-
ness of soliciting, making, or extending edu-
cation loans; and 

‘‘(II) solicits, makes, or extends postsec-
ondary education loans; and 

‘‘(ii) does not include— 
‘‘(I) the Secretary of Education; or 
‘‘(II) an institution of higher education 

with respect to any loans made by the insti-
tution under part E of title IV of the Higher 
Education Act of 1965 (20 U.S.C. 1087aa et 
seq.); 

‘‘(C) the term ‘postsecondary education 
loan’— 

‘‘(i) means a loan that is— 
‘‘(I) made, insured, or guaranteed under 

part B, D, or E of title IV of the Higher Edu-
cation Act of 1965 (20 U.S.C. 1071 et seq., 1087a 
et seq., 1087aa et seq.); or 

‘‘(II) issued or made by a lender described 
in subparagraph (B)(i)(I) and— 

‘‘(aa) extended to a borrower with the ex-
pectation that the amounts extended will be 
used in whole or in part to pay postsec-
ondary education expenses; or 

‘‘(bb) extended for the purpose of refi-
nancing or consolidating 1 or more loans de-
scribed in subclause (aa) or subclause (I); 

‘‘(ii) includes a private education loan (as 
defined in section 140(a)); and 

‘‘(iii) does not include a loan— 
‘‘(I) made under an open-end credit plan; or 

‘‘(II) that is secured by real property; 
‘‘(D) the term ‘student loan servicer’— 
‘‘(i) means a person who performs student 

loan servicing; 
‘‘(ii) includes a person performing student 

loan servicing for a postsecondary education 
loan on behalf of an institution of higher 
education or the Secretary of Education 
under a contract or other agreement; 

‘‘(iii) does not include the Secretary of 
Education to the extent the Secretary di-
rectly performs student loan servicing for a 
postsecondary education loan; and 

‘‘(iv) does not include an institution of 
higher education, to the extent that the in-
stitution directly performs student loan 
servicing for a Federal Perkins Loan made 
by the institution; and 

‘‘(E) the term ‘student loan servicing’ in-
cludes any of the following activities: 

‘‘(i) Receiving any scheduled periodic pay-
ments from a borrower under a postsec-
ondary education loan (or notification of 
such payments). 

‘‘(ii) Applying payments described in 
clause (i) to an account of the borrower pur-
suant to the terms of the postsecondary edu-
cation loan or of the contract governing the 
servicing of the postsecondary education 
loan. 

‘‘(iii) During a period in which no payment 
is required on the postsecondary education 
loan— 

‘‘(I) maintaining account records for the 
postsecondary education loan; and 

‘‘(II) communicating with the borrower on 
behalf of the loan holder or, with respect to 
a loan made under part D or E of title IV of 
the Higher Education Act of 1965 (20 U.S.C. 
1087a et seq., 20 U.S.C. 1087aa et seq.), the 
Secretary of Education or the institution of 
higher education that made the loan, respec-
tively. 

‘‘(iv) Interacting with a borrower to facili-
tate the activities described in clauses (i), 
(ii), and (iii), including activities to help pre-
vent default by the borrower of the obliga-
tions arising from the postsecondary edu-
cation loan.’’. 

(2) REGULATIONS.— 
(A) IN GENERAL.—Not later than 1 year 

after the date of enactment of this Act, the 
Director of the Bureau of Consumer Finan-
cial Protection shall issue final regulations 
to implement paragraphs (1), (2), (4), (12), and 
(13) of section 128(e) of the Truth in Lending 
Act (15 U.S.C. 1638(e)), as added and amended 
by this section. 

(B) EFFECTIVE DATE.—Not later than 6 
months after the date on which the Director 
of the Bureau of Consumer Financial Protec-
tion issues the final regulations required 
under subparagraph (A), the regulations 
shall become effective. 

SA 2126. Mr. REED submitted an 
amendment intended to be proposed by 
him to the bill S. 2155, to promote eco-
nomic growth, provide tailored regu-
latory relief, and enhance consumer 
protections, and for other purposes; 
which was ordered to lie on the table; 
as follows: 

At the end of title V, add the following: 
SEC. 5ll. STUDY ON ECONOMIC GROWTH AND 

CONSUMER PROTECTION. 
(a) STUDY.—The Comptroller General of 

the United States shall conduct a study to 
evaluate the impact of this Act, and the 
amendments made by this Act, on economic 
growth and consumer protection, including 
whether— 

(1) any additional revenues generated by fi-
nancial institutions as a result of this Act, 
or the amendments made by this Act, di-
rectly led to any changes in the wages of the 
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employees of those financial institutions 
who are not in managerial roles; 

(2) any revenues described in paragraph (1) 
with respect to a financial institution de-
scribed in that paragraph were used— 

(A) to buy back the securities of that fi-
nancial institution; or 

(B) to provide higher rates of interest for 
consumers with respect to savings accounts 
or money market accounts; 

(3) any positions of employment at any fi-
nancial institution affected by this Act, or 
the amendments made by this Act, were 
moved outside of the United States after the 
date of enactment of this Act; 

(4) a buy back of securities described in 
subparagraph (A) of paragraph (2) with re-
spect to a financial institution described in 
that paragraph had a direct impact on the 
compensation paid to the top 5 highest paid 
senior executives of that financial institu-
tion; 

(5) this Act, or the amendments made by 
this Act, has had any material impact on, on 
a State-by-State basis, the rates of— 

(A) the delinquency of residential mort-
gages; and 

(B) foreclosures; and 
(6) during the 3-year period beginning on 

the date of enactment of this Act, any settle-
ments or enforcement actions with respect 
to a financial institution affected by this 
Act, or the amendments made by this Act, 
could have been avoided if this Act, and the 
amendments made by this Act, had not been 
enacted, including the costs to investors and 
consumers of those settlements or enforce-
ment actions. 

(b) REPORT.—Not later than 4 years after 
the date of enactment of this Act, the Comp-
troller General of the United States shall 
submit to the Committee on Banking, Hous-
ing, and Urban Affairs of the Senate and the 
Committee on Financial Services of the 
House of Representatives a report that in-
cludes the findings and conclusions of the 
Comptroller General with respect to the 
study required under subsection (a). 

SA 2127. Mr. REED submitted an 
amendment intended to be proposed by 
him to the bill S. 2155, to promote eco-
nomic growth, provide tailored regu-
latory relief, and enhance consumer 
protections, and for other purposes; 
which was ordered to lie on the table; 
as follows: 

Strike section 301 and insert the following: 
SEC. 301. PROTECTING CONSUMERS’ CREDIT. 

(a) IN GENERAL.—The Fair Credit Report-
ing Act (15 U.S.C. 1681 et seq.) is amended— 

(1) in section 604 (15 U.S.C. 1681b)— 
(A) by striking subsections (c) through (e) 

and inserting the following: 
‘‘(c) CONDITIONS FOR FURNISHING CERTAIN 

CONSUMER REPORTS.— 
‘‘(1) IN GENERAL.—A consumer reporting 

agency may furnish a consumer report for 
the following purposes only if the consumer 
provides the consumer reporting agency with 
affirmative written consent to furnish the 
consumer report, after furnishing proper 
identification under section 610: 

‘‘(A) An extension of credit pursuant to 
subsection (a)(3)(A). 

‘‘(B) The underwriting of insurance pursu-
ant to subsection (a)(3)(C). 

‘‘(2) ADDITIONAL REPORTS; ELECTION.—After 
a consumer has provided affirmative written 
consent and furnished proper identification 
under paragraph (1) to a consumer reporting 
agency, the consumer reporting agency may 
continue to furnish consumer reports solely 
for the purposes of reviewing or collecting on 
an account described in subparagraphs (A) 
and (C) of subsection (a)(3). 

‘‘(3) FURNISHING REPORTS IN CONNECTION 
WITH CREDIT OR INSURANCE TRANSACTIONS 
THAT ARE NOT INITIATED BY CONSUMER.— 

‘‘(A) IN GENERAL.—A consumer reporting 
agency may furnish a consumer report to a 
person in connection with any credit or in-
surance transaction under subparagraph (A) 
or (C) of subsection (a)(3) that is not initi-
ated by the consumer only if— 

‘‘(i) the consumer provides the consumer 
reporting agency affirmative written con-
sent to furnish the consumer report, after 
furnishing proper identification under sec-
tion 610; and 

‘‘(ii) the transaction consists of a firm 
offer of credit or insurance. 

‘‘(B) ELECTION.—The consumer may elect 
to— 

‘‘(i) have the consumer’s name and address-
es included in lists of names and addresses 
provided by the consumer reporting agency 
pursuant to subparagraphs (A) and (C) of 
subsection (a)(3) in connection with any 
credit or insurance transaction that is not 
initiated by the consumer only if— 

‘‘(I) the consumer provides the consumer 
reporting agency affirmative written con-
sent to furnish the consumer report, after 
furnishing proper identification under sec-
tion 610; and 

‘‘(II) the transaction consists of a firm 
offer of credit or insurance; and 

‘‘(ii) revoke at any time the election pursu-
ant to clause (i) to have the consumer’s 
name and address included in lists provided 
by a consumer reporting agency. 

‘‘(C) INFORMATION REGARDING INQUIRIES.— 
Except as provided in section 609(a)(5), a con-
sumer reporting agency shall not furnish to 
any person a record of inquiries in connec-
tion with a credit or insurance transaction 
that is not initiated by a consumer. 

‘‘(4) DISCLOSURES.— 
‘‘(A) IN GENERAL.—A person may not pro-

cure a consumer report for any purpose pur-
suant to subparagraphs (D), (F), and (G) of 
subsection (a)(3) unless— 

‘‘(i) a clear and conspicuous disclosure has 
been made in writing to the consumer at any 
time before the report is procured or caused 
to be procured, in a document that consists 
solely of the disclosure, that a consumer re-
port may be obtained for such purposes; and 

‘‘(ii) the consumer has authorized in writ-
ing the procurement of the consumer report 
by that person. 

‘‘(B) AUTHORIZATIONS.—The authorization 
described in subparagraph (A)(ii) may be 
made on the disclosure document provided 
under subparagraph (A)(i). 

‘‘(5) RULE MAKING.—Not later than 180 days 
after the date of enactment of the Control 
Your Personal Credit Information Act of 
2018, the Director of the Bureau shall pro-
mulgate regulations that— 

‘‘(A) implement this subsection; 
‘‘(B) establish a model form for the disclo-

sure document pursuant to paragraph (4) and 
define the term clear and conspicuous disclo-
sure; 

‘‘(C) establish guidelines that permit con-
sumers to provide a single written authoriza-
tion as required by paragraph (1) for a spe-
cific time period for multiple users for the 
specified purpose during that time period; 

‘‘(D) require a consumer reporting agency 
to provide to each consumer a secure, con-
venient, accessible, and cost-free method by 
which a consumer may allow or disallow the 
furnishing of consumer reports pursuant to 
this subsection; and 

‘‘(E) require a consumer reporting agency 
not later than 2 business days after the date 
on which a consumer makes an election to 
revoke the consumer’s inclusion of the con-
sumer’s name and address in lists provided 
by a consumer reporting agency pursuant to 
paragraph (3)(B) to implement that election. 

‘‘(6) PROHIBITIONS.— 
‘‘(A) IN GENERAL.—The method described in 

paragraph (5)(D) shall not be used to— 
‘‘(i) collect any information on a consumer 

that is not necessary for the purpose of the 
consumer to allow or disallow the furnishing 
of consumer reports; or 

‘‘(ii) advertise any product or service. 
‘‘(B) NO WAIVER.—In the offering of a meth-

od described in paragraph (5)(D), a consumer 
reporting agency shall not require a con-
sumer to waive any rights nor indemnify the 
consumer reporting agency from any liabil-
ities arising from the offering of such meth-
od. 

‘‘(7) REPORTS.— 
‘‘(A) CFPB.— 
‘‘(i) RECOMMENDATION.—Not later than 180 

days after the date of enactment of the Con-
trol Your Personal Credit Information Act of 
2018, the Director of the Bureau shall, after 
consultation with the Federal Deposit Insur-
ance Corporation, the National Credit Union 
Administration, and other Federal and State 
regulators as the Director of the Bureau de-
termines are appropriate, submit to the 
Committee on Banking, Housing, and Urban 
Affairs of the Senate and the Committee on 
Financial Services of the House of Rep-
resentatives recommendations on how to 
provide consumers greater transparency and 
personal control over their consumer reports 
furnished for permissible purposes under sub-
sections (a)(3)(E) and (a)(6). 

‘‘(ii) REPORT.—The Director of the Bureau 
shall submit to the Committee on Banking, 
Housing, and Urban Affairs of the Senate and 
the Committee on Financial Services of the 
House of Representatives an annual report 
that includes recommendations on how this 
subsection may be improved, a description of 
enforcement actions taken to demonstrate 
compliance with this subsection, rec-
ommendations on how to improve oversight 
of consumer reporting agencies and users of 
consumer reports, and any other rec-
ommendations concerning how consumers 
may be provided greater transparency and 
control over their personal information. 

‘‘(B) GAO.— 
‘‘(i) STUDY.—The Comptroller General of 

the United States shall conduct a study on 
what additional protections or restrictions 
may be needed to ensure that the informa-
tion collected in consumer files is secure and 
does not adversely impact consumers. 

‘‘(ii) REPORT.—Not later than 1 year after 
the date of enactment of the Control Your 
Personal Credit Information Act of 2018, the 
Comptroller General of the United States 
shall submit to the Committee on Banking, 
Housing, and Urban Affairs of the Senate and 
the Committee on Financial Services of the 
House of Representatives a report on the re-
sults of the study under clause (i), which 
shall include— 

‘‘(I) to the greatest extent possible, the 
presentation of unambiguous conclusions 
and specific recommendations for further 
legislative changes needed to ensure that the 
information collected in consumer files is se-
cure and does not adversely impact con-
sumers; and 

‘‘(II) if no recommendations for further 
legislative changes are presented, a detailed 
explanation of why no such changes are rec-
ommended.’’; 

(B) by redesignating subsections (f) and (g) 
as subsections (d) and (e), respectively; and 

(C) by adding at the end the following: 

‘‘(f) NO FEES.—No consumer reporting 
agency may charge a consumer any fee for 
any activity pursuant to this section.’’; 

(2) in section 607(a) (15 U.S.C. 1681e(a)), by 
inserting ‘‘Every consumer reporting agency 
shall use commercially reasonable efforts to 
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avoid unauthorized access to consumer re-
ports and information in the file of a con-
sumer maintained by the consumer reporting 
agency, including complying with any appro-
priate standards established under section 
501(b) of the Gramm-Leach-Bliley Act (15 
U.S.C. 6801(b)).’’ after the end of the third 
sentence; 

(3) in section 609 (15 U.S.C. 1681g), by strik-
ing subsection (b) and inserting the fol-
lowing: 

‘‘(b) SCOPE OF DISCLOSURE.—The Director 
of the Bureau shall promulgate regulations 
to clarify that any information held by a 
consumer reporting agency about a con-
sumer shall be disclosed to the consumer 
when a consumer makes a written request, 
irrespective of whether the information is 
held by the parent, subsidiary, or affiliate of 
a consumer reporting agency.’’; and 

(4) in section 610(a)(1) (15 U.S.C. 
1681h(a)(1)), by striking ‘‘section 609’’ and in-
serting ‘‘sections 604 and 609’’. 

(b) TECHNICAL AND CONFORMING AMEND-
MENTS.—The Fair Credit Reporting Act (15 
U.S.C. 1681 et seq.) is amended— 

(1) in section 603(d)(3) (15 U.S.C. 
1681a(d)(3)), in the matter preceding subpara-
graph (A), by striking ‘‘604(g)(3)’’ and insert-
ing ‘‘604(e)(3)’’; 

(2) in section 615(d) (15 U.S.C. 1681m(d))— 
(A) in paragraph (1)— 
(i) in the matter preceding subparagraph 

(A), by striking ‘‘604(c)(1)(B)’’ and inserting 
‘‘604(c)(3)(A)(ii)’’; and 

(ii) in subparagraph (E), by striking 
‘‘604(e)’’ and inserting ‘‘604(c)(5)(D)’’; and 

(B) in paragraph (2)(A), by striking ‘‘604(e)’’ 
and inserting ‘‘604(c)(5)(D)’’; and 

(3) in section 625(b)(1)(A) (15 U.S.C. 
1681t(b)(1)(A)), by striking ‘‘subsection (c) or 
(e) of section 604’’ and inserting ‘‘604(c)’’. 

SA 2128. Mr. REED submitted an 
amendment intended to be proposed by 
him to the bill S. 2155, to promote eco-
nomic growth, provide tailored regu-
latory relief, and enhance consumer 
protections, and for other purposes; 
which was ordered to lie on the table; 
as follows: 

At the end, add the following: 
TITLE VI—MISCELLANEOUS 

SEC. 601. PILOT PROGRAM REGARDING LOSS 
MITIGATION AND COMMUNICATION. 

(a) DEFINITIONS.—In this section: 
(1) CONTINUITY OF CONTACT PERSONNEL.— 

The term ‘‘continuity of contact personnel’’ 
means servicer personnel described in sec-
tion 1024.40(a) of title 12, Code of Federal 
Regulations. 

(2) COVERED BORROWER.—The term ‘‘cov-
ered borrower’’ means a borrower of a feder-
ally related mortgage loan initiating a loss 
mitigation application. 

(3) COVERED BRANCH.—The term ‘‘covered 
branch’’ means a national bank consumer 
banking branch affiliated with a federally re-
lated mortgage loan servicer. 

(4) DIRECTOR.—The term ‘‘Director’’ means 
the Director of the Bureau of Consumer Fi-
nancial Protection. 

(5) FEDERALLY RELATED MORTGAGE LOAN.— 
The term ‘‘federally related mortgage loan’’ 
has the meaning given the term in section 3 
of the Real Estate Settlement Procedures 
Act of 1974 (12 U.S.C. 2602). 

(6) LOSS MITIGATION APPLICATION.—The 
term ‘‘loss mitigation application’’ has the 
meaning given the term in section 1024.31 of 
title 12, Code of Federal Regulations. 

(7) SERVICER.—The term ‘‘servicer’’ has the 
meaning given the term in section 1024.2(b) 
of title 12, Code of Federal Regulations. 

(b) PROGRAM IMPLEMENTATION.—Not later 
than 180 days after the date of enactment of 

this Act, the Director shall, subject to such 
conditions and procedures as the Director 
shall establish, implement a pilot program 
to determine the feasibility of requiring 
servicers to use covered branches to provide 
to any covered borrower the information de-
scribed in subsection (c). 

(c) INFORMATION FOR BORROWERS.—Each 
borrower described in subsection (b) shall, 
upon request by the covered borrower at a 
national bank consumer banking branch af-
filiated with the covered borrower’s servicer, 
receive, within a commercially reasonable 
period of time but no later than 3 business 
days after the date of the request, at such 
branch— 

(1) all relevant contact information for the 
continuity of contact personnel of the cov-
ered borrower in connection with a loss miti-
gation application for purposes of the pilot 
program established under subsection (b); 
and 

(2) the address of a nearby location, within 
a reasonable distance of the current resi-
dence of the covered borrower, where the 
covered borrower may copy, fax, scan, trans-
mit by overnight delivery, or mail or email 
documents to the covered borrower’s cus-
tomer service representative or the con-
tinuity of contact personnel of the servicer. 

(d) OTHER APPROPRIATE PROGRAM PROCE-
DURES.—In implementing a pilot program, 
the Director shall— 

(1) determine the feasibility of other ap-
propriate procedures, subject to such condi-
tions as the Director shall establish, that fa-
cilitate the timely transfer of documents 
and information from a covered borrower to 
a servicer necessary to complete a loss miti-
gation application; and 

(2) ensure that a servicer evaluates the loss 
mitigation application of a covered borrower 
within the time period set forth in section 
1024.41(c)(1) of title 12, Code of Federal Regu-
lations. 

(e) DURATION AND EXTENSION.— 
(1) IN GENERAL.—Except as provided in 

paragraph (2), the program authorized by 
this section shall terminate 18 months after 
the date on which the program is imple-
mented. 

(2) EXTENSION.—The Director may extend 
the program authorized by this section for 
an additional 12 months. 

(f) REPORT TO CONGRESS.—Not later than 
270 days after the date of enactment of this 
Act, and on a quarterly basis thereafter until 
the termination of the pilot program, the Di-
rector shall submit to Congress a report on 
the findings of the Director regarding the 
pilot program, including a finding of whether 
the pilot program should be extended. 

SA 2129. Mr. REED submitted an 
amendment intended to be proposed by 
him to the bill S. 2155, to promote eco-
nomic growth, provide tailored regu-
latory relief, and enhance consumer 
protections, and for other purposes; 
which was ordered to lie on the table; 
as follows: 

At the appropriate place, insert the fol-
lowing: 
SEC. lll. CYBERSECURITY TRANSPARENCY. 

(a) DEFINITIONS.—In this section— 
(1) the term ‘‘Commission’’ means the Se-

curities and Exchange Commission; 
(2) the term ‘‘cybersecurity threat’’— 
(A) means an action, not protected by the 

First Amendment to the Constitution of the 
United States, on or through an information 
system that may result in an unauthorized 
effort to adversely impact the security, 
availability, confidentiality, or integrity of 
an information system or information that 
is stored on, processed by, or transiting an 
information system; and 

(B) does not include any action that solely 
involves a violation of a consumer term of 
service or a consumer licensing agreement; 

(3) the term ‘‘information system’’— 
(A) has the meaning given the term in sec-

tion 3502 of title 44, United States Code; and 
(B) includes industrial control systems, 

such as supervisory control and data acquisi-
tion systems, distributed control systems, 
and programmable logic controllers; 

(4) the term ‘‘issuer’’ has the meaning 
given the term in section 3 of the Securities 
Exchange Act of 1934 (15 U.S.C. 78c); 

(5) the term ‘‘NIST’’ means the National 
Institute of Standards and Technology; and 

(6) the term ‘‘reporting company’’ means 
any company that is an issuer— 

(A) the securities of which are registered 
under section 12 of the Securities Exchange 
Act of 1934 (15 U.S.C. 78l); or 

(B) that is required to file reports under 
section 15(d) of the Securities Exchange Act 
of 1934 (15 U.S.C. 78o(d)). 

(b) REQUIREMENT TO ISSUE RULES.—Not 
later than 360 days after the date of enact-
ment of this Act, the Commission shall issue 
final rules to require each reporting com-
pany, in the annual report submitted under 
section 13 or section 15(d) of the Securities 
Exchange Act of 1934 (15 U.S.C. 78m and 
78o(d)) or the annual proxy statement sub-
mitted under section 14(a) of that Act (15 
U.S.C. 78n(a))— 

(1) to disclose whether any member of the 
governing body, such as the board of direc-
tors or general partner, of the reporting 
company has expertise or experience in cy-
bersecurity and in such detail as necessary 
to fully describe the nature of the expertise 
or experience; and 

(2) if no member of the governing body of 
the reporting company has expertise or expe-
rience in cybersecurity, to describe what 
other cybersecurity steps taken by the re-
porting company were taken into account by 
such persons responsible for identifying and 
evaluating nominees for any member of the 
governing body, such as a nominating com-
mittee. 

(c) CYBERSECURITY EXPERTISE OR EXPERI-
ENCE.—For purposes of subsection (b), the 
Commission, in consultation with NIST, 
shall define what constitutes expertise or ex-
perience in cybersecurity, such as profes-
sional qualifications to administer informa-
tion security program functions or experi-
ence detecting, preventing, mitigating, or 
addressing cybersecurity threats, using com-
monly defined roles, specialities, knowledge, 
skills, and abilities, such as those provided 
in NIST Special Publication 800–181 entitled 
‘‘NICE Cybersecurity Workforce Frame-
work’’, or any successor thereto. 

SA 2130. Mr. REED submitted an 
amendment intended to be proposed by 
him to the bill S. 2155, to promote eco-
nomic growth, provide tailored regu-
latory relief, and enhance consumer 
protections, and for other purposes; 
which was ordered to lie on the table; 
as follows: 

At the end of title III, add the following: 
SEC. 308. EDUCATION LOAN OMBUDSMAN. 

Section 1035 of the Consumer Financial 
Protection Act of 2010 (12 U.S.C. 5535) is 
amended— 

(1) in the section heading, by striking ‘‘PRI-
VATE’’; 

(2) in subsection (a)— 
(A) by striking ‘‘a Private’’ and inserting 

‘‘an’’; and 
(B) by striking ‘‘private’’; 
(3) in subsection (b), by striking ‘‘private 

education student loan’’ and inserting ‘‘edu-
cation loan’’; 
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(4) in subsection (c)— 
(A) in the matter preceding paragraph (1), 

by striking ‘‘subsection’’ and inserting ‘‘sec-
tion’’; 

(B) in paragraph (1), by striking ‘‘private’’; 
(C) by striking paragraph (2) and inserting 

the following: 
‘‘(2) coordinate with the unit of the Bureau 

established under section 1013(b)(3), in order 
to monitor complaints by education loan 
borrowers and responses to those complaints 
by the Bureau or other appropriate Federal 
or State agency;’’; and 

(D) in paragraph (3), by striking ‘‘private’’; 
(5) in subsection (d)— 
(A) in paragraph (2)— 
(i) by striking ‘‘on the same day annu-

ally’’; and 
(ii) by inserting ‘‘and be made available to 

the public’’ after ‘‘Representatives’’; and 
(B) by adding at the end the following: 
‘‘(3) CONTENTS.—The report required under 

paragraph (1) shall include information on 
the number, nature, and resolution of com-
plaints received, disaggregated by lender, 
servicer, region, State, and institution of 
higher education.’’; and 

(6) by striking subsection (e) and inserting 
the following: 

‘‘(e) DEFINITIONS.—In this section: 
‘‘(1) EDUCATION LOAN.—The term ‘education 

loan’ means— 
‘‘(A) a private education loan, as defined in 

section 140 of the Truth in Lending Act (15 
U.S.C.1650); and 

‘‘(B) a student loan made, insured, or guar-
anteed under title IV of the Higher Edu-
cation Act of 1965 (20 U.S.C. 1070 et seq.). 

‘‘(2) INSTITUTION OF HIGHER EDUCATION.— 
The term ‘institution of higher education’ 
has the meaning given the term in section 
140 of the Truth in Lending Act (15 U.S.C. 
1650).’’. 

SA 2131. Mr. REED (for himself and 
Mr. BLUMENTHAL) submitted an amend-
ment intended to be proposed by him 
to the bill S. 2155, to promote economic 
growth, provide tailored regulatory re-
lief, and enhance consumer protec-
tions, and for other purposes; which 
was ordered to lie on the table; as fol-
lows: 

On page 29, line 3, insert ‘‘, which shall in-
clude a review of any Federal fine or penalty 
paid during the preceding 24-month period 
and whether any violation or settlement re-
lated to an alleged violation of the 
Servicemembers Civil Relief Act (50 U.S.C. 
3901 et seq.) or section 987 of title 10, United 
States Code, could have been avoided’’ after 
‘‘appropriate’’. 

On page 39, line 3, insert ‘‘, which shall in-
clude a review of any Federal fine or penalty 
paid during the preceding 24-month period 
and whether any violation or settlement re-
lated to an alleged violation of the 
Servicemembers Civil Relief Act (50 U.S.C. 
3901 et seq.) or section 987 of title 10, United 
States Code, could have been avoided’’ after 
‘‘appropriate’’. 

On page 40, line 6, insert ‘‘, including based 
on a review of any Federal fine or penalty 
paid during the preceding 24-month period 
and whether any violation or settlement re-
lated to an alleged violation of the 
Servicemembers Civil Relief Act (50 U.S.C. 
3901 et seq.) or section 987 of title 10, United 
States Code, could have been avoided’’ after 
‘‘eligible’’. 

On page 44, line 18, insert ‘‘, which may in-
clude a determination by the Board that the 
bank holding company or savings and loan 
holding company, as applicable, has an unac-
ceptable history of repeatedly paying Fed-
eral fines or penalties or has an unacceptable 

history of violating or settling alleged viola-
tions of the Servicemembers Civil Relief Act 
(50 U.S.C. 3901 et seq.) or section 987 of title 
10, United States Code, that could have been 
avoided’’ after ‘‘purposes’’. 

SA 2132. Mr. REED submitted an 
amendment intended to be proposed by 
him to the bill S. 2155, to promote eco-
nomic growth, provide tailored regu-
latory relief, and enhance consumer 
protections, and for other purposes; 
which was ordered to lie on the table; 
as follows: 

On page 133, lines 16 and 17, strike ‘‘by 
striking ‘$50,000,000,000’ and inserting 
‘$250,000,000,000’ ’’ and insert ‘‘by striking ‘If 
the Board of Governors’ and all that follows 
through ‘shall’ and inserting ‘If the Board of 
Governors determines that a bank holding 
company or a nonbank financial company 
supervised by the Board of Governors poses a 
grave threat to the financial stability of the 
United States, the Board of Governors, upon 
an affirmative vote of not fewer than 2⁄3 of 
the voting members of the Council then serv-
ing, shall’ ’’. 

SA 2133. Mr. REED (for himself, Mr. 
BROWN, Mr. KAINE, Mr. MENENDEZ, Ms. 
WARREN, Mr. VAN HOLLEN, and Mr. 
BLUMENTHAL) submitted an amendment 
intended to be proposed by him to the 
bill S. 2155, to promote economic 
growth, provide tailored regulatory re-
lief, and enhance consumer protec-
tions, and for other purposes; which 
was ordered to lie on the table; as fol-
lows: 

At the end of title III, add the following: 
SEC. 3ll. PROTECTING SERVICEMEMBERS. 

Section 1002(12) of the Consumer Financial 
Protection Act of 2010 (12 U.S.C. 5481(12)) is 
amended— 

(1) in subparagraph (Q), by striking ‘‘; and’’ 
and inserting a semicolon; 

(2) in subparagraph (R), by striking the pe-
riod at the end and inserting ‘‘; and’’; and 

(3) by adding at the end the following: 
‘‘(S) sections 101, 106, 107 (except with re-

spect to bailments), 108 (except with respect 
to insurance), 201 (except with respect to 
child custody proceedings), 207, 301, 302, 303, 
305, and 305A of the Servicemembers Civil 
Relief Act (50 U.S.C. 3911, 3917, 3918, 3919, 
3931, 3937, 3951, 3952, 3953, 3955, and 3956).’’. 

SA 2134. Mr. KENNEDY submitted an 
amendment intended to be proposed by 
him to the bill S. 2155, to promote eco-
nomic growth, provide tailored regu-
latory relief, and enhance consumer 
protections, and for other purposes; 
which was ordered to lie on the table; 
as follows: 

In section 401(a)(1)(B), strike clause (i) and 
insert the following: 

(i) in subparagraph (A)— 
(I) by striking ‘‘may’’ and inserting 

‘‘shall’’; and 
(II) by inserting ‘‘to ensure that companies 

with comparable risk profiles and business 
models are operating under a similar set of 
requirements and’’ before ‘‘on its’’; 

SA 2135. Ms. STABENOW (for herself 
and Mr. PETERS) submitted an amend-
ment intended to be proposed by her to 
the bill S. 2155, to promote economic 
growth, provide tailored regulatory re-
lief, and enhance consumer protec-
tions, and for other purposes; which 
was ordered to lie on the table; as fol-
lows: 

In section 203, insert ‘‘covered fund or bank 
holding’’ before ‘‘company’’. 

SA 2136. Ms. DUCKWORTH submitted 
an amendment intended to be proposed 
by her to the bill S. 2155, to promote 
economic growth, provide tailored reg-
ulatory relief, and enhance consumer 
protections, and for other purposes; 
which was ordered to lie on the table; 
as follows: 

On page 75, line 15, strike ‘‘telephone or 
electronic’’ and insert ‘‘toll-free telephone or 
secure electronic’’. 

On page 76, between lines 2 and 3, insert 
the following: 

‘‘(E) TEMPORARY REMOVAL OF SECURITY 
FREEZE.—Upon receiving a direct request 
from a consumer under subparagraph (A)(i), 
if the consumer requests a temporary re-
moval of a security freeze, the consumer re-
porting agency shall, in accordance with sub-
paragraph (C), remove the security freeze for 
the period of time specified by the con-
sumer.’’. 

SA 2137. Mr. DURBIN (for himself 
and Mr. MERKLEY) submitted an 
amendment intended to be proposed by 
him to the bill S. 2155, to promote eco-
nomic growth, provide tailored regu-
latory relief, and enhance consumer 
protections, and for other purposes; 
which was ordered to lie on the table; 
as follows: 

At the appropriate place, insert the fol-
lowing: 
SEC. lll. PROTECTING CONSUMERS FROM UN-

REASONABLE CREDIT RATES. 
(a) FINDINGS.—Congress finds that— 
(1) attempts have been made to prohibit 

usurious interest rates in America since co-
lonial times; 

(2) at the Federal level, in 2006, Congress 
enacted a Federal 36-percent annualized 
usury cap for servicemembers and their fam-
ilies for covered credit products, as defined 
by the Department of Defense, which curbed 
payday, car title, and tax refund lending 
around military bases; 

(3) notwithstanding such attempts to curb 
predatory lending, high-cost lending persists 
in all 50 States due to loopholes in State 
laws, safe harbor laws for specific forms of 
credit, and the exportation of unregulated 
interest rates permitted by preemption; 

(4) due to the lack of a comprehensive Fed-
eral usury cap, consumers annually pay ap-
proximately $14,000,000,000 on high-cost over-
draft loans, as much as approximately 
$7,000,000,000 on storefront and online payday 
loans, $3,800,000,000 on car title loans, and ad-
ditional amounts in unreported revenues on 
high-cost online installment loans; 

(5) cash-strapped consumers pay on aver-
age approximately 400 percent annual inter-
est for payday loans, 300 percent annual in-
terest for car title loans, up to 17,000 percent 
or higher for bank overdraft loans, and tri-
ple-digit rates for online installment loans; 

(6) a national maximum interest rate that 
includes all forms of fees and closes all loop-
holes is necessary to eliminate such preda-
tory lending; and 

(7) alternatives to predatory lending that 
encourage small dollar loans with minimal 
or no fees, installment payment schedules, 
and affordable repayment periods should be 
encouraged. 

(b) NATIONAL MAXIMUM INTEREST RATE.— 
Chapter 2 of the Truth in Lending Act (15 
U.S.C. 1631 et seq.) is amended by adding at 
the end the following: 
‘‘SEC. 140B. MAXIMUM RATES OF INTEREST. 

‘‘(a) IN GENERAL.—Notwithstanding any 
other provision of law, no creditor may make 
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an extension of credit to a consumer with re-
spect to which the fee and interest rate, as 
defined in subsection (b), exceeds 36 percent. 

‘‘(b) FEE AND INTEREST RATE DEFINED.— 
‘‘(1) IN GENERAL.—For purposes of this sec-

tion, the fee and interest rate includes all 
charges payable, directly or indirectly, inci-
dent to, ancillary to, or as a condition of the 
extension of credit, including— 

‘‘(A) any payment compensating a creditor 
or prospective creditor for— 

‘‘(i) an extension of credit or making avail-
able a line of credit, such as fees connected 
with credit extension or availability such as 
numerical periodic rates, annual fees, cash 
advance fees, and membership fees; or 

‘‘(ii) any fees for default or breach by a 
borrower of a condition upon which credit 
was extended, such as late fees, creditor-im-
posed not sufficient funds fees charged when 
a borrower tenders payment on a debt with a 
check drawn on insufficient funds, overdraft 
fees, and over limit fees; 

‘‘(B) all fees which constitute a finance 
charge, as defined by rules of the Bureau in 
accordance with this title; 

‘‘(C) credit insurance premiums, whether 
optional or required; and 

‘‘(D) all charges and costs for ancillary 
products sold in connection with or inci-
dental to the credit transaction. 

‘‘(2) TOLERANCES.— 
‘‘(A) IN GENERAL.—With respect to a credit 

obligation that is payable in at least 3 fully 
amortizing installments over at least 90 
days, the term ‘fee and interest rate’ does 
not include— 

‘‘(i) application or participation fees that 
in total do not exceed the greater of $30 or, 
if there is a limit to the credit line, 5 percent 
of the credit limit, up to $120, if— 

‘‘(I) such fees are excludable from the fi-
nance charge pursuant to section 106 and 
regulations issued thereunder; 

‘‘(II) such fees cover all credit extended or 
renewed by the creditor for 12 months; and 

‘‘(III) the minimum amount of credit ex-
tended or available on a credit line is equal 
to $300 or more; 

‘‘(ii) a late fee charged as authorized by 
State law and by the agreement that does 
not exceed either $20 per late payment or $20 
per month; or 

‘‘(iii) a creditor-imposed not sufficient 
funds fee charged when a borrower tenders 
payment on a debt with a check drawn on in-
sufficient funds that does not exceed $15. 

‘‘(B) ADJUSTMENTS FOR INFLATION.—The 
Bureau may adjust the amounts of the toler-
ances established under this paragraph for 
inflation over time, consistent with the pri-
mary goals of protecting consumers and en-
suring that the 36 percent fee and interest 
rate limitation is not circumvented. 

‘‘(c) CALCULATIONS.— 
‘‘(1) OPEN END CREDIT PLANS.—For an open 

end credit plan— 
‘‘(A) the fee and interest rate shall be cal-

culated each month, based upon the sum of 
all fees and finance charges described in sub-
section (b) charged by the creditor during 
the preceding 1-year period, divided by the 
average daily balance; and 

‘‘(B) if the credit account has been open 
less than 1 year, the fee and interest rate 
shall be calculated based upon the total of 
all fees and finance charges described in sub-
section (b)(1) charged by the creditor since 
the plan was opened, divided by the average 
daily balance, and multiplied by the 
quotient of 12 divided by the number of full 
months that the credit plan has been in ex-
istence. 

‘‘(2) OTHER CREDIT PLANS.—For purposes of 
this section, in calculating the fee and inter-
est rate, the Bureau shall require the method 
of calculation of annual percentage rate 
specified in section 107(a)(1), except that the 

amount referred to in that section 107(a)(1) 
as the ‘finance charge’ shall include all fees, 
charges, and payments described in sub-
section (b)(1) of this section. 

‘‘(3) ADJUSTMENTS AUTHORIZED.—The Bu-
reau may make adjustments to the calcula-
tions in paragraphs (1) and (2), but the pri-
mary goals of such adjustment shall be to 
protect consumers and to ensure that the 36- 
percent fee and interest rate limitation is 
not circumvented. 

‘‘(d) DEFINITION OF CREDITOR.—As used in 
this section, the term ‘creditor’ has the same 
meaning as in section 702(e) of the Equal 
Credit Opportunity Act (15 U.S.C. 1691a(e)). 

‘‘(e) NO EXEMPTIONS PERMITTED.—The ex-
emption authority of the Bureau under sec-
tion 105 shall not apply to the rates estab-
lished under this section or the disclosure re-
quirements under section 127(b)(6). 

‘‘(f) DISCLOSURE OF FEE AND INTEREST RATE 
FOR CREDIT OTHER THAN OPEN END CREDIT 
PLANS.—In addition to the disclosure re-
quirements under section 127(b)(6), the Bu-
reau may prescribe regulations requiring dis-
closure of the fee and interest rate estab-
lished under this section. 

‘‘(g) RELATION TO STATE LAW.—Nothing in 
this section may be construed to preempt 
any provision of State law that provides 
greater protection to consumers than is pro-
vided in this section. 

‘‘(h) CIVIL LIABILITY AND ENFORCEMENT.—In 
addition to remedies available to the con-
sumer under section 130(a), any payment 
compensating a creditor or prospective cred-
itor, to the extent that such payment is a 
transaction made in violation of this section, 
shall be null and void, and not enforceable by 
any party in any court or alternative dispute 
resolution forum, and the creditor or any 
subsequent holder of the obligation shall 
promptly return to the consumer any prin-
cipal, interest, charges, and fees, and any se-
curity interest associated with such trans-
action. Notwithstanding any statute of limi-
tations or repose, a violation of this section 
may be raised as a matter of defense by 
recoupment or setoff to an action to collect 
such debt or repossess related security at 
any time. 

‘‘(i) VIOLATIONS.—Any person that violates 
this section, or seeks to enforce an agree-
ment made in violation of this section, shall 
be subject to, for each such violation, 1 year 
in prison and a fine in an amount equal to 
the greater of— 

‘‘(1) three times the amount of the total 
accrued debt associated with the subject 
transaction; or 

‘‘(2) $50,000. 
‘‘(j) STATE ATTORNEYS GENERAL.—An ac-

tion to enforce this section may be brought 
by the appropriate State attorney general in 
any United States district court or any other 
court of competent jurisdiction within 3 
years from the date of the violation, and 
such attorney general may obtain injunctive 
relief.’’. 

(c) DISCLOSURE OF FEE AND INTEREST RATE 
FOR OPEN END CREDIT PLANS.—Section 
127(b)(6) of the Truth in Lending Act (15 
U.S.C. 1637(b)(6)) is amended by striking ‘‘the 
total finance charge expressed’’ and all that 
follows through the end of the paragraph and 
inserting ‘‘the fee and interest rate, dis-
played as ‘FAIR’, established under section 
141.’’. 

SA 2138. Mr. DURBIN (for himself, 
Mr. DONNELLY, Mr. SCOTT, Mr. YOUNG, 
Ms. DUCKWORTH, Mr. MENENDEZ, and 
Mr. PORTMAN) submitted an amend-
ment intended to be proposed by him 
to the bill S. 2155, to promote economic 
growth, provide tailored regulatory re-
lief, and enhance consumer protec-

tions, and for other purposes; which 
was ordered to lie on the table; as fol-
lows: 

At the appropriate place, insert the fol-
lowing: 

SEC. lll. LEAD-SAFE HOUSING FOR KIDS. 

(a) AMENDMENTS TO THE LEAD-BASED PAINT 
POISONING PREVENTION ACT.—Section 302(a) 
of the Lead-Based Paint Poisoning Preven-
tion Act (42 U.S.C. 4822(a)) is amended— 

(1) by redesignating paragraph (4) as para-
graph (5); and 

(2) by inserting after paragraph (3) the fol-
lowing: 

‘‘(4) ADDITIONAL PROCEDURES FOR FAMILIES 
WITH CHILDREN UNDER THE AGE OF 6.— 

‘‘(A) RISK ASSESSMENT.— 
‘‘(i) DEFINITION.—In this subparagraph, the 

term ‘covered housing’— 
‘‘(I) means housing receiving Federal as-

sistance described in paragraph (1) that was 
constructed prior to 1978; and 

‘‘(II) does not include— 
‘‘(aa) single-family housing covered by an 

application for mortgage insurance under 
the National Housing Act (12 U.S.C. 1701 et 
seq.); or 

‘‘(bb) multi-family housing that— 
‘‘(AA) is covered by an application for 

mortgage insurance under the National 
Housing Act (12 U.S.C. 1701 et seq.); and 

‘‘(BB) does not receive any other Federal 
housing assistance. 

‘‘(ii) REGULATIONS.—Not later than 180 
days after the date of enactment of this 
paragraph, the Secretary shall promulgate 
regulations that— 

‘‘(I) require the owner of covered housing 
in which a family with a child of less than 6 
years of age will reside or is expected to re-
side to conduct an initial risk assessment for 
lead-based paint hazards— 

‘‘(aa) in the case of covered housing receiv-
ing tenant-based rental assistance under sec-
tion 8 of the United States Housing Act of 
1937 (42 U.S.C. 1437f), not later than 15 days 
after the date on which the family and the 
owner submit a request for approval of a ten-
ancy; 

‘‘(bb) in the case of covered housing receiv-
ing public housing assistance under the 
United States Housing Act of 1937 (42 U.S.C. 
1437 et seq.) or project-based rental assist-
ance under section 8 of the United States 
Housing Act of 1937 (42 U.S.C. 1437f), not later 
than 15 days after the date on which a phys-
ical condition inspection occurs; and 

‘‘(cc) in the case of covered housing not de-
scribed in item (aa) or (bb), not later than a 
date established by the Secretary; 

‘‘(II) provide that a visual assessment 
alone is not sufficient for purposes of com-
plying with subclause (I); 

‘‘(III) require that, if lead-based paint haz-
ards are identified by an initial risk assess-
ment conducted under subclause (I), the 
owner of the covered housing shall— 

‘‘(aa) not later than 30 days after the date 
on which the initial risk assessment is con-
ducted, control the lead-based paint hazards, 
including achieving clearance in accordance 
with regulations promulgated under section 
402 or 404 of the Toxic Substances Control 
Act (15 U.S.C. 2682, 2684), as applicable; and 

‘‘(bb) provide notice to all residents in the 
covered housing affected by the initial risk 
assessment, and provide notice in the com-
mon areas of the covered housing, that lead- 
based paint hazards were identified and will 
be controlled within the 30-day period de-
scribed in item (aa); and 

‘‘(IV) provide that there shall be no exten-
sion of the 30-day period described in sub-
clause (III)(aa). 

‘‘(iii) EXCEPTIONS.—The regulations pro-
mulgated under clause (ii) shall provide an 
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exception to the requirement under sub-
clause (I) of such clause for covered hous-
ing— 

‘‘(I) if the owner of the covered housing 
submits to the Secretary documentation— 

‘‘(aa) that the owner conducted a risk as-
sessment of the covered housing for lead- 
based paint hazards during the 12-month pe-
riod preceding the date on which the family 
is expected to reside in the covered housing; 
and 

‘‘(bb) of any clearance examinations of 
lead-based paint hazard control work result-
ing from the risk assessment described in 
item (aa); 

‘‘(II) from which all lead-based paint has 
been identified and removed and clearance 
has been achieved in accordance with regula-
tions promulgated under section 402 or 404 of 
the Toxic Substances Control Act (15 U.S.C. 
2682, 2684), as applicable; 

‘‘(III)(aa) if lead-based paint hazards are 
identified in the dwelling unit in the covered 
housing in which the family will reside or is 
expected to reside; 

‘‘(bb) the dwelling unit is unoccupied; 
‘‘(cc) the owner of the covered housing, 

without any further delay in occupancy or 
increase in rent, provides the family with an-
other dwelling unit in the covered housing 
that has no lead-based paint hazards; and 

‘‘(dd) the common areas servicing the new 
dwelling unit have no lead-based paint haz-
ards; and 

‘‘(IV) in accordance with any other stand-
ard or exception the Secretary deems appro-
priate based on health-based standards. 

‘‘(B) RELOCATION.—Not later than 180 days 
after the date of enactment of this para-
graph, the Secretary shall promulgate regu-
lations to provide that a family with a child 
of less than 6 years of age that occupies a 
dwelling unit in covered housing in which 
lead-based paint hazards were identified, but 
not controlled in accordance with regula-
tions required under clause (ii), may relocate 
on an emergency basis and without place-
ment on any waitlist, penalty (including 
rent payments to be made for that dwelling 
unit), or lapse in assistance to— 

‘‘(i) a dwelling unit that was constructed 
in 1978 or later; or 

‘‘(ii) another dwelling unit in covered hous-
ing that has no lead-based paint hazards.’’. 

(b) AUTHORIZATION OF APPROPRIATIONS.— 
There is authorized to be appropriated to 
carry out the amendments made by sub-
section (b) such sums as may be necessary 
for each of fiscal years 2018 through 2022. 

SA 2139. Mr. COTTON (for himself 
and Mr. JONES) submitted an amend-
ment intended to be proposed by him 
to the bill S. 2155, to promote economic 
growth, provide tailored regulatory re-
lief, and enhance consumer protec-
tions, and for other purposes; which 
was ordered to lie on the table; as fol-
lows: 

At the appropriate place, insert the fol-
lowing: 
SEC. lll. CAPITAL REQUIREMENTS FOR CER-

TAIN ACQUISITION, DEVELOPMENT, 
OR CONSTRUCTION LOANS. 

The Federal Deposit Insurance Act is 
amended by adding at the end the following 
new section: 
‘‘SEC. 51. CAPITAL REQUIREMENTS FOR CERTAIN 

ACQUISITION, DEVELOPMENT, OR 
CONSTRUCTION LOANS. 

‘‘(a) IN GENERAL.—The appropriate Federal 
banking agencies may only require a deposi-
tory institution to assign a heightened risk 
weight to a high volatility commercial real 
estate (HVCRE) exposure (as such term is de-
fined under section 324.2 of title 12, Code of 

Federal Regulations, as of October 11, 2017, 
or if a successor regulation is in effect as of 
the date of the enactment of this section, 
such term or any successor term contained 
in such successor regulation) under any risk- 
based capital requirement if such exposure is 
an HVCRE ADC loan. 

‘‘(b) HVCRE ADC LOAN DEFINED.—For pur-
poses of this section and with respect to a 
depository institution, the term ‘HVCRE 
ADC loan’— 

‘‘(1) means a credit facility secured by land 
or improved real property that, prior to 
being reclassified by the depository institu-
tion as a Non-HVCRE ADC loan pursuant to 
subsection (d)— 

‘‘(A) primarily finances, has financed, or 
refinances the acquisition, development, or 
construction of real property; 

‘‘(B) has the purpose of providing financing 
to acquire, develop, or improve such real 
property into income-producing real prop-
erty; and 

‘‘(C) is dependent upon future income or 
sales proceeds from, or refinancing of, such 
real property for the repayment of such cred-
it facility; 

‘‘(2) does not include a credit facility fi-
nancing— 

‘‘(A) the acquisition, development, or con-
struction of properties that are— 

‘‘(i) one- to four-family residential prop-
erties; 

‘‘(ii) real property that would qualify as an 
investment in community development; or 

‘‘(iii) agricultural land; 
‘‘(B) the acquisition or refinance of exist-

ing income-producing real property secured 
by a mortgage on such property, if the cash 
flow being generated by the real property is 
sufficient to support the debt service and ex-
penses of the real property, in accordance 
with the institution’s applicable loan under-
writing criteria for permanent financings; 

‘‘(C) improvements to existing income-pro-
ducing improved real property secured by a 
mortgage on such property, if the cash flow 
being generated by the real property is suffi-
cient to support the debt service and ex-
penses of the real property, in accordance 
with the institution’s applicable loan under-
writing criteria for permanent financings; or 

‘‘(D) commercial real property projects in 
which— 

‘‘(i) the loan-to-value ratio is less than or 
equal to the applicable maximum super-
visory loan-to-value ratio as determined by 
the appropriate Federal banking agency; and 

‘‘(ii) the borrower has contributed capital 
of at least 15 percent of the real property’s 
appraised, ‘as completed’ value to the 
project in the form of— 

‘‘(I) cash; 
‘‘(II) unencumbered readily marketable as-

sets; 
‘‘(III) paid development expenses out-of- 

pocket; or 
‘‘(IV) contributed real property or im-

provements; and 
‘‘(iii) the borrower contributed the min-

imum amount of capital described under 
clause (ii) before the depository institution 
advances funds under the credit facility, and 
such minimum amount of capital contrib-
uted by the borrower is contractually re-
quired to remain in the project until the 
credit facility has been reclassified by the 
depository institution as a Non-HVCRE ADC 
loan under subsection (d); 

‘‘(3) does not include any loan made prior 
to January 1, 2015; and 

‘‘(4) does not include a credit facility re-
classified as a Non-HVCRE ADC loan under 
subsection (d). 

‘‘(c) VALUE OF CONTRIBUTED REAL PROP-
ERTY.—For purposes of this section, the 
value of any real property contributed by a 
borrower as a capital contribution shall be 

the appraised value of the property as deter-
mined under standards prescribed pursuant 
to section 1110 of the Financial Institutions 
Reform, Recovery, and Enforcement Act of 
1989 (12 U.S.C. 3339), in connection with the 
extension of the credit facility or loan to 
such borrower. 

‘‘(d) RECLASSIFICATION AS A NON-HVCRE 
ADC LOAN.—For purposes of this section and 
with respect to a credit facility and a deposi-
tory institution, upon— 

‘‘(1) the completion of the development or 
construction of the real property being fi-
nanced by the credit facility; and 

‘‘(2) cash flow being generated by the real 
property being sufficient to support the debt 
service and expenses of the real property, 
in accordance with the institution’s applica-
ble loan underwriting criteria for permanent 
financings, the credit facility may be reclas-
sified by the depository institution as a Non- 
HVCRE ADC loan. 

‘‘(e) EXISTING AUTHORITIES.—Nothing in 
this section shall limit the supervisory, reg-
ulatory, or enforcement authority of an ap-
propriate Federal banking agency to further 
the safe and sound operation of an institu-
tion under the supervision of the appropriate 
Federal banking agency.’’. 

SA 2140. Mr. MORAN (for himself and 
Mr. MANCHIN) submitted an amend-
ment intended to be proposed by him 
to the bill S. 2155, to promote economic 
growth, provide tailored regulatory re-
lief, and enhance consumer protec-
tions, and for other purposes; which 
was ordered to lie on the table; as fol-
lows: 

At the end, add the following: 

TITLE VI—FINANCIAL INSTITUTIONS 
EXAMINATION FAIRNESS AND REFORM 

SEC. 601. SHORT TITLE. 
This title may be cited as the ‘‘Financial 

Institutions Examination Fairness and Re-
form Act’’. 
SEC. 602. TIMELINESS OF EXAMINATION RE-

PORTS. 
The Federal Financial Institutions Exam-

ination Council Act of 1978 (12 U.S.C. 3301 et 
seq.) is amended by adding at the end the fol-
lowing: 
‘‘SEC. 1012. TIMELINESS OF EXAMINATION RE-

PORTS. 
‘‘(a) IN GENERAL.— 
‘‘(1) FINAL EXAMINATION REPORT.—A Fed-

eral financial institutions regulatory agency 
shall provide a final examination report to a 
financial institution not later than 60 days 
after the later of— 

‘‘(A) the exit interview for an examination 
of the institution; or 

‘‘(B) the provision of additional informa-
tion by the institution relating to the exam-
ination. 

‘‘(2) EXIT INTERVIEW.—If a financial institu-
tion is not subject to a resident examiner 
program, the exit interview shall occur not 
later than the end of the 9-month period be-
ginning on the commencement of the exam-
ination, except that such period may be ex-
tended by the Federal financial institutions 
regulatory agency by providing written no-
tice to the institution and the Director de-
scribing with particularity the reasons that 
a longer period is needed to complete the ex-
amination. 

‘‘(b) EXAMINATION MATERIALS.—Upon the 
request of a financial institution, the Fed-
eral financial institutions regulatory agency 
shall include with the final report an appen-
dix listing all examination or other factual 
information relied upon by the agency in 
support of a material supervisory determina-
tion.’’. 
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SEC. 603. INDEPENDENT EXAMINATION REVIEW 

DIRECTOR. 
(a) IN GENERAL.—The Federal Financial In-

stitutions Examination Council Act of 1978 
(12 U.S.C. 3301 et seq.), as amended by section 
602 of this Act, is further amended by adding 
at the end the following: 
‘‘SEC. 1013. OFFICE OF INDEPENDENT EXAMINA-

TION REVIEW. 
‘‘(a) ESTABLISHMENT.—There is established 

in the Council an Office of Independent Ex-
amination Review. 

‘‘(b) HEAD OF OFFICE.—There is established 
the position of the Independent Examination 
Review Director, as the head of the Office of 
Independent Examination Review. The Di-
rector shall be appointed by the Federal Fi-
nancial Institutions Examination Council. 

‘‘(c) STAFFING.—The Director is authorized 
to hire staff to support the activities of the 
Office of Independent Examination Review. 

‘‘(d) DUTIES.—The Director shall— 
‘‘(1) receive and, at the discretion of the 

Director, investigate complaints from finan-
cial institutions, their representatives, or 
another entity acting on behalf of such insti-
tutions, concerning examinations, examina-
tion practices, or examination reports; 

‘‘(2) hold meetings, at least once every 
three months and in locations designed to 
encourage participation from all sections of 
the United States, with financial institu-
tions, their representatives, or another enti-
ty acting on behalf of such institutions, to 
discuss examination procedures, examina-
tion practices, or examination policies; 

‘‘(3) review examination procedures of the 
Federal financial institutions regulatory 
agencies to ensure that the written examina-
tion policies of those agencies are being fol-
lowed in practice and adhere to the stand-
ards for consistency established by the Coun-
cil; 

‘‘(4) conduct a continuing and regular pro-
gram of examination quality assurance for 
all examination types conducted by the Fed-
eral financial institutions regulatory agen-
cies; 

‘‘(5) adjudicate any supervisory appeal ini-
tiated under section 1014; and 

‘‘(6) report annually to the Committee on 
Financial Services of the House of Rep-
resentatives, the Committee on Banking, 
Housing, and Urban Affairs of the Senate, 
and the Council, on the reviews carried out 
pursuant to paragraphs (3) and (4), including 
compliance with the requirements set forth 
in section 1012 regarding timeliness of exam-
ination reports, and the Council’s rec-
ommendations for improvements in exam-
ination procedures, practices, and policies. 

‘‘(e) CONFIDENTIALITY.—The Director shall 
keep confidential all meetings, discussions, 
and information provided by financial insti-
tutions.’’. 

(b) DEFINITION.—Section 1003 of the Federal 
Financial Institutions Examination Council 
Act of 1978 (12 U.S.C. 3302) is amended— 

(1) in paragraph (2), by striking ‘‘and’’ at 
the end; 

(2) in paragraph (3), by adding ‘‘and’’ at the 
end; and 

(3) by adding at the end the following: 
‘‘(4) the term ‘Director’ means the Inde-

pendent Examination Review Director estab-
lished under section 1013(a) and (b).’’. 
SEC. 604. RIGHT TO INDEPENDENT REVIEW OF 

MATERIAL SUPERVISORY DETER-
MINATIONS. 

The Federal Financial Institutions Exam-
ination Council Act of 1978, as amended by 
sections 602 and 603 of this Act, is further 
amended by adding at the end the following: 
‘‘SEC. 1014. RIGHT TO INDEPENDENT REVIEW OF 

MATERIAL SUPERVISORY DETER-
MINATIONS. 

‘‘(a) IN GENERAL.—A financial institution 
shall have the right to obtain an independent 

review of a material supervisory determina-
tion contained in a final report of examina-
tion. 

‘‘(b) NOTICE.— 
‘‘(1) TIMING.—A financial institution seek-

ing review of a material supervisory deter-
mination under this section shall file a writ-
ten notice with the Director within 60 days 
after receiving the final report of examina-
tion that is the subject of such review. 

‘‘(2) IDENTIFICATION OF DETERMINATION.— 
The written notice shall identify the mate-
rial supervisory determination that is the 
subject of the independent examination re-
view, and a statement of the reasons why the 
institution believes that the determination 
is incorrect or should otherwise be modified. 

‘‘(3) INFORMATION TO BE PROVIDED TO INSTI-
TUTION.—Any information relied upon by the 
agency in the final report that is not in the 
possession of the financial institution may 
be requested by the financial institution and 
shall be delivered promptly by the agency to 
the financial institution. 

‘‘(c) RIGHT TO HEARING.— 
‘‘(1) IN GENERAL.—The Director shall— 
‘‘(A) determine the merits of the appeal on 

the record; or 
‘‘(B) at the election of the financial insti-

tution, refer the appeal to an administrative 
law judge to conduct a hearing pursuant to 
the procedures set forth under sections 556 
and 557 of title 5, United States Code, which 
shall take place not later than 60 days after 
the petition for review is received by the Di-
rector. 

‘‘(2) TIMING OF DECISION.—An administra-
tive law judge conducting a hearing under 
paragraph (1)(B) shall issue a proposed deci-
sion to the Director based upon the record 
established at the hearing. 

‘‘(3) STANDARD OF REVIEW.—In any hearing 
under this subsection— 

‘‘(A) neither the administrative law judge 
nor the Director shall defer to the opinions 
of the examiner or agency, but shall inde-
pendently determine the appropriateness of 
the agency’s decision based upon the rel-
evant statutes, regulations, other appro-
priate guidance, and evidence presented at 
the hearing. 

‘‘(d) FINAL DECISION.—A decision by the Di-
rector on an independent review under this 
section shall— 

‘‘(1) be made not later than 60 days after 
the record has been closed; and 

‘‘(2) be deemed final agency action and 
shall bind the agency whose supervisory de-
termination was the subject of the review 
and the financial institution requesting the 
review. 

‘‘(e) RIGHT TO JUDICIAL REVIEW.—A finan-
cial institution shall have the right to peti-
tion for review of the decision of the Direc-
tor under this section by filing a petition for 
review not later than 60 days after the date 
on which the decision is made in the United 
States Court of Appeals for the District of 
Columbia Circuit or the Circuit in which the 
financial institution is located. 

‘‘(f) REPORT.—The Director shall report an-
nually to the Committee on Financial Serv-
ices of the House of Representatives, the 
Committee on Banking, Housing, and Urban 
Affairs of the Senate on actions taken under 
this section, including the types of issues 
that the Director has reviewed and the re-
sults of those reviews. In no case shall such 
a report contain information about indi-
vidual financial institutions or any confiden-
tial or privileged information shared by fi-
nancial institutions. 

‘‘(g) RETALIATION PROHIBITED.—A Federal 
financial institutions regulatory agency may 
not— 

‘‘(1) retaliate against a financial institu-
tion, including service providers, or any in-
stitution-affiliated party, for exercising ap-
pellate rights under this section; or 

‘‘(2) delay or deny any agency action that 
would benefit a financial institution or any 
institution-affiliated party on the basis that 
an appeal under this section is pending under 
this section.’’. 
SEC. 605. ADDITIONAL AMENDMENTS. 

(a) REGULATOR APPEALS PROCESS, OMBUDS-
MAN, AND ALTERNATIVE DISPUTE RESOLU-
TION.— 

(1) IN GENERAL.—Section 309 of the Riegle 
Community Development and Regulatory 
Improvement Act of 1994 (12 U.S.C. 4806) is 
amended— 

(A) in subsection (a), by inserting after 
‘‘appropriate Federal banking agency’’ the 
following: ‘‘, the Bureau of Consumer Finan-
cial Protection,’’; 

(B) in subsection (b)— 
(i) by redesignating paragraphs (1) and (2) 

as subparagraphs (A) and (B) and indenting 
appropriately; 

(ii) in the matter preceding subparagraph 
(A) (as redesignated), by striking ‘‘In estab-
lishing’’ and inserting ‘‘(1) IN GENERAL.—In 
establishing’’; 

(iii) in paragraph (1)(B) (as redesignated), 
by striking ‘‘the appellant from retaliation 
by agency examiners’’ and inserting ‘‘the in-
sured depository institution or insured cred-
it union from retaliation by an agency re-
ferred to in subsection (a)’’; and 

(iv) by adding at the end the following: 
‘‘(2) RETALIATION.—For purposes of this 

subsection and subsection (e), retaliation in-
cludes delaying consideration of, or with-
holding approval of, any request, notice, or 
application that otherwise would have been 
approved, but for the exercise of the institu-
tion’s or credit union’s rights under this sec-
tion.’’; 

(C) in subsection (e)(2)— 
(i) in subparagraph (B), by striking ‘‘and’’ 

at the end; 
(ii) in subparagraph (C), by striking the pe-

riod and inserting ‘‘; and’’; and 
(iii) by adding at the end the following: 
‘‘(D) ensure that appropriate safeguards 

exist for protecting the insured depository 
institution or insured credit union from re-
taliation by any agency referred to in sub-
section (a) for exercising its rights under 
this subsection.’’; and 

(D) in subsection (f)(1)(A) 
(i) in clause (ii), by striking ‘‘; and’’ and in-

serting a semicolon; 
(ii) in clause (iii), by striking ‘‘; and’’ and 

inserting a semicolon; and 
(iii) by adding at the end the following: 
‘‘(iv) any issue specifically listed in an 

exam report as a matter requiring attention 
by the institution’s management or board of 
directors; and 

‘‘(v) any suspension or removal of an insti-
tution’s status as eligible for expedited proc-
essing of applications, requests, notices, or 
filings on the grounds of a supervisory or 
compliance concern, regardless of whether 
that concern has been cited as a basis for a 
material supervisory determination or mat-
ter requiring attention in an examination re-
port, provided that the conduct at issue did 
not involve violation of any criminal law; 
and’’. 

(2) EFFECT.—Nothing in this subsection af-
fects the authority of an appropriate Federal 
banking agency or the National Credit Union 
Administration Board to take enforcement 
or other supervisory action. 

(b) FEDERAL CREDIT UNION ACT.—Section 
205(j) of the Federal Credit Union Act (12 
U.S.C. 1785(j)) is amended by inserting ‘‘the 
Bureau of Consumer Financial Protection,’’ 
before ‘‘the Administration’’ each place that 
term appears. 

(c) FEDERAL FINANCIAL INSTITUTIONS EXAM-
INATION COUNCIL ACT.—The Federal Finan-
cial Institutions Examination Council Act of 
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1978 (12 U.S.C. 3301 et seq.), as amended by 
sections 602 through 604 of this Act, is fur-
ther amended— 

(1) in section 1003 (12 U.S.C. 3302) by strik-
ing paragraph (1) and inserting the following: 

‘‘(1) the term ‘Federal financial institu-
tions regulatory agencies’— 

‘‘(A) means the Office of the Comptroller of 
the Currency, the Board of Governors of the 
Federal Reserve System, the Federal Deposit 
Insurance Corporation, and the National 
Credit Union Administration; and 

‘‘(B) includes the Bureau of Consumer Fi-
nancial Protection for purposes of sections 
1012 through 1014;’’; and 

(2) in section 1005 (12 U.S.C. 3304), by strik-
ing ‘‘One-fifth’’ and inserting ‘‘One-fourth’’. 

SA 2141. Ms. DUCKWORTH (for her-
self, Mr. SCOTT, Ms. BALDWIN, and Mr. 
JOHNSON) submitted an amendment in-
tended to be proposed by her to the bill 
S. 2155, to promote economic growth, 
provide tailored regulatory relief, and 
enhance consumer protections, and for 
other purposes; which was ordered to 
lie on the table; as follows: 

At the appropriate place, insert the fol-
lowing: 
SEC. lll. MEMBERSHIP ELIGIBILITY OF CER-

TAIN CAPTIVE INSURANCE COMPA-
NIES. 

(a) IN GENERAL.—The Federal Home Loan 
Bank Act (12 U.S.C. 1422 et seq.) is amend-
ed— 

(1) in section 4 (12 U.S.C. 1424), by adding at 
the end the following: 

‘‘(d) MEMBERSHIP ELIGIBILITY OF CERTAIN 
CAPTIVE INSURANCE COMPANIES.— 

‘‘(1) DEFINITIONS.—In this subsection— 
‘‘(A) the terms ‘affiliate’, ‘long-term’, and 

‘residential mortgage loan’ have the mean-
ings given those terms in section 1263.1 of 
title 12, Code of Federal Regulations, as in 
effect on the date of enactment of this sub-
section; and 

‘‘(B) the term ‘covered captive insurance 
company’ means a captive insurance com-
pany— 

‘‘(i) the primary insurance business of 
which is, or was on January 19, 2016, the in-
surance of an affiliate; 

‘‘(ii) that was admitted to membership of a 
Federal Home Loan Bank before January 19, 
2016; and 

‘‘(iii) that, due solely to the change in the 
treatment of captive insurance companies in 
the final rule of the Agency entitled ‘Mem-
bers of Federal Home Loan Banks’ (81 Fed. 
Reg. 3246 (January 20, 2016))— 

‘‘(I) was required to terminate membership 
in the Federal Home Loan Bank; or 

‘‘(II) will have membership in the Federal 
Home Loan Bank terminated. 

‘‘(2) CONTINUATION OR RESTORATION OF MEM-
BERSHIP.—A covered captive insurance com-
pany may continue membership or have 
membership restored in the same Federal 
Home Loan Bank described in paragraph 
(1)(B)(ii) if— 

‘‘(A) the Federal Home Loan Bank deter-
mines, including based on information sub-
mitted by the covered captive insurance 
company, that— 

‘‘(i) the affiliate insured by the covered 
captive insurance company makes, owns, or 
acquires long-term residential mortgage 
loans; and 

‘‘(ii) the covered captive insurance com-
pany will comply with the membership eligi-
bility requirements described in subsections 
(a), (b), and (c) of section 1263.6 of title 12, 
Code of Federal Regulations, upon restoring 
membership; and 

‘‘(B) the covered captive insurance com-
pany continues to be owned, or upon restora-

tion of membership is owned and continues 
to be owned, including direct ownership by a 
controlling entity or indirect ownership 
through one or more holding companies, by 
the same entity that owned the covered cap-
tive insurance company on the date of enact-
ment of this subsection. 

‘‘(3) BENEFITS.— 
‘‘(A) IN GENERAL.—A covered captive insur-

ance company for which membership in a 
Federal Home Loan Bank is continued or re-
stored under paragraph (2) shall have the 
same benefits of membership in the Federal 
Home Loan Bank as the covered captive in-
surance company had before January 19, 2016. 

‘‘(B) APPLICATION OF REGULATION.—Section 
1263.6(e) of title 12, Code of Federal Regula-
tions, or any successor thereto, shall not 
apply to a covered captive insurance com-
pany for which membership in a Federal 
Home Loan Bank is continued or restored 
under paragraph (2). 

‘‘(C) CAPTIVES TREATED AS INSURANCE COM-
PANIES.—Except as otherwise specifically 
provided for in this Act, for purposes of this 
Act and any regulations promulgated under 
this Act, a covered captive insurance com-
pany shall be treated as an insurance com-
pany. 

‘‘(4) LIMITATION ON ADVANCES.—With re-
spect to a covered captive insurance com-
pany for which membership in a Federal 
Home Loan Bank is continued or restored 
under paragraph (2) and that is not an affil-
iate of a depository financial institution, the 
Federal Home Loan Bank may not make any 
advances to the covered captive insurance 
company in an amount that, in the aggre-
gate, is greater than 50 percent of the total 
assets of the covered captive insurance com-
pany unless the Federal Home Loan Bank 
has received from the affiliate of the covered 
captive insurance company or the control-
ling entity described in paragraph (2)(B) a 
guarantee of payment for any outstanding 
advances, which shall be in addition to any 
collateral otherwise required to secure the 
advances.’’; and 

(2) in section 6(g) (12 U.S.C. 1426(g))— 
(A) in paragraph (1), by striking ‘‘para-

graph (2)’’ and inserting ‘‘paragraphs (2) and 
(3)’’; and 

(B) by adding at the end the following: 
‘‘(3) EXCEPTION FOR CERTAIN CAPTIVE INSUR-

ANCE COMPANIES.—A covered captive insur-
ance company (as defined in section 4(d)(1)) 
for which membership in a Federal Home 
Loan Bank is restored under section 4(d)(2)— 

‘‘(A) shall not be subject to the 5-year pe-
riod described in paragraph (1); and 

‘‘(B) may acquire shares of the Federal 
Home Loan Bank beginning after the mem-
bership is restored.’’. 

SA 2142. Mr. CARPER submitted an 
amendment intended to be proposed by 
him to the bill S. 2155, to promote eco-
nomic growth, provide tailored regu-
latory relief, and enhance consumer 
protections, and for other purposes; 
which was ordered to lie on the table; 
as follows: 

At the end of title III, add the following: 
SEC. 308. MILITARY AND VETERANS EDUCATION 

PROTECTION. 
(a) HIGHER EDUCATION.—Section 487 of the 

Higher Education Act of 1965 (20 U.S.C. 1094) 
is amended— 

(1) in subsection (a)(24)— 
(A) by inserting ‘‘that receives funds pro-

vided under this title’’ before ‘‘, such institu-
tion’’; and 

(B) by striking ‘‘other than funds provided 
under this title, as calculated in accordance 
with subsection (d)(1)’’ and inserting ‘‘other 
than Federal educational assistance, as de-

fined in subsection (d)(5) and calculated in 
accordance with subsection (d)(1)’’; and 

(2) in subsection (d)— 
(A) in the subsection heading, by striking 

‘‘NON-TITLE IV’’ and inserting ‘‘NON-FEDERAL 
EDUCATIONAL’’; 

(B) in paragraph (1)— 
(i) in the matter preceding subparagraph 

(A), by inserting ‘‘that receives funds pro-
vided under this title’’ before ‘‘shall’’; 

(ii) in subparagraph (B)— 
(I) in clause (i), by striking ‘‘assistance 

under this title’’ and inserting ‘‘Federal edu-
cational assistance’’; and 

(II) in clause (ii)(I), by inserting ‘‘, or on a 
military base if the administering Secretary 
for a program of Federal educational assist-
ance under clause (ii), (iii), or (iv) of para-
graph (5)(B) has authorized such location’’ 
before the semicolon; 

(iii) in subparagraph (C), by striking ‘‘pro-
gram under this title’’ and inserting ‘‘pro-
gram of Federal educational assistance’’; 

(iv) in subparagraph (E), by striking ‘‘funds 
received under this title’’ and inserting 
‘‘Federal educational assistance’’; and 

(v) in subparagraph (F)— 
(I) in clause (iii), by striking ‘‘under this 

title’’ and inserting ‘‘of Federal educational 
assistance’’; and 

(II) in clause (iv), by striking ‘‘under this 
title’’ and inserting ‘‘of Federal educational 
assistance’’; 

(C) in paragraph (2)— 
(i) by striking subparagraph (A) and insert-

ing the following: 
‘‘(A) INELIGIBILITY.— 
‘‘(i) IN GENERAL.—Notwithstanding any 

other provision of law, a proprietary institu-
tion of higher education receiving funds pro-
vided under this title that fails to meet a re-
quirement of subsection (a)(24) for two con-
secutive institutional fiscal years shall be 
ineligible to participate in or receive funds 
under any program of Federal educational 
assistance for a period of not less than two 
institutional fiscal years. 

‘‘(ii) REGAINING ELIGIBILITY.—To regain eli-
gibility to participate in or receive funds 
under any program of Federal educational 
assistance after being ineligible pursuant to 
clause (i), a proprietary institution of higher 
education shall demonstrate compliance 
with all eligibility and certification require-
ments for the program for a minimum of two 
consecutive institutional fiscal years after 
the institutional fiscal year in which the in-
stitution became ineligible. In order to re-
gain eligibility to participate in any pro-
gram of Federal educational assistance 
under this title, such compliance shall in-
clude meeting the requirements of section 
498 for such 2-year period. 

‘‘(iii) NOTIFICATION OF INELIGIBILITY.—The 
Secretary of Education shall determine when 
a proprietary institution of higher education 
that receives funds under this title is ineli-
gible under clause (i) and shall notify all 
other administering Secretaries of the deter-
mination. 

‘‘(iv) ENFORCEMENT.—Each administering 
Secretary for a program of Federal edu-
cational assistance shall enforce the require-
ments of this subparagraph for the program 
concerned upon receiving notification under 
clause (iii) of a proprietary institution of 
higher education’s ineligibility.’’; and 

(ii) in subparagraph (B)— 
(I) in the matter preceding clause (i)— 
(aa) by striking ‘‘In addition’’ and all that 

follows through ‘‘education fails’’ and insert-
ing ‘‘Notwithstanding any other provision of 
law, in addition to such other means of en-
forcing the requirements of a program of 
Federal educational assistance as may be 
available to the administering Secretary, if 
a proprietary institution of higher education 
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that receives funds provided under this title 
fails’’; and 

(bb) by striking ‘‘the programs authorized 
by this title’’ and inserting ‘‘all programs of 
Federal educational assistance’’; and 

(II) in clause (i), by inserting ‘‘with respect 
to a program of Federal educational assist-
ance under this title,’’ before ‘‘on the expira-
tion date’’; 

(D) in paragraph (4)(A), by striking 
‘‘sources under this title’’ and inserting 
‘‘Federal educational assistance’’; and 

(E) by adding at the end the following: 
‘‘(5) DEFINITIONS.—In this subsection: 
‘‘(A) ADMINISTERING SECRETARY.—The term 

‘administering Secretary’ means the Sec-
retary of Education, the Secretary of De-
fense, the Secretary of Veterans Affairs, the 
Secretary of Homeland Security, or the Sec-
retary of a military department responsible 
for administering the Federal educational 
assistance concerned. 

‘‘(B) FEDERAL EDUCATIONAL ASSISTANCE.— 
The term ‘Federal educational assistance’ 
means funds provided under any of the fol-
lowing provisions of law: 

‘‘(i) This title. 
‘‘(ii) Chapter 30, 31, 32, 33, 34, or 35 of title 

38, United States Code. 
‘‘(iii) Chapter 101, 105, 106A, 1606, 1607, or 

1608 of title 10, United States Code. 
‘‘(iv) Section 1784a of title 10, United 

States Code.’’. 
(b) DEPARTMENT OF DEFENSE AND DEPART-

MENT OF VETERANS AFFAIRS ACTIONS ON IN-
ELIGIBILITY OF CERTAIN PROPRIETARY INSTI-
TUTIONS OF HIGHER EDUCATION FOR PARTICI-
PATION IN PROGRAMS OF EDUCATIONAL ASSIST-
ANCE.— 

(1) DEPARTMENT OF DEFENSE.— 
(A) IN GENERAL.—Chapter 101 of title 10, 

United States Code, is amended by inserting 
after section 2008 the following new section: 
‘‘§ 2008a. Ineligibility of certain proprietary 

institutions of higher education for partici-
pation in Department of Defense programs 
of educational assistance 
‘‘(a) IN GENERAL.—Upon receipt of a notice 

from the Secretary of Education under 
clause (iii) of section 487(d)(2)(A) of the High-
er Education Act of 1965 (20 U.S.C. 
1094(d)(2)(A)) that a proprietary institution 
of higher education is ineligible for partici-
pation in or receipt of funds under any pro-
gram of Federal educational assistance by 
reason of such section, the Secretary of De-
fense shall ensure that no educational assist-
ance under the provisions of law specified in 
subsection (b) is available or used for edu-
cation at the institution for the period of in-
stitutional fiscal years covered by such no-
tice. 

‘‘(b) COVERED ASSISTANCE.—The provisions 
of law specified in this subsection are the 
provisions of law on educational assistance 
through the Department of Defense as fol-
lows: 

‘‘(1) This chapter. 
‘‘(2) Chapters 105, 106A, 1606, 1607, and 1608 

of this title. 
‘‘(3) Section 1784a of this title. 
‘‘(c) NOTICE ON INELIGIBILITY.—(1) The Sec-

retary of Defense shall take appropriate ac-
tions to notify persons receiving or eligible 
for educational assistance under the provi-
sions of law specified in subsection (b) of the 
application of the limitations in section 
487(d)(2) of the Higher Education Act of 1965 
to particular proprietary institutions of 
higher education. 

‘‘(2) The actions taken under this sub-
section with respect to a proprietary institu-
tion shall include publication, on the Inter-
net website of the Department of Defense 
that provides information to persons de-
scribed in paragraph (1), of the following: 

‘‘(A) The name of the institution. 

‘‘(B) The extent to which the institution 
failed to meet the requirements of section 
487(a)(24) of the Higher Education Act of 1965. 

‘‘(C) The length of time the institution will 
be ineligible for participation in or receipt of 
funds under any program of Federal edu-
cational assistance by reason of section 
487(d)(2)(A) of that Act. 

‘‘(D) The nonavailability of educational as-
sistance through the Department for enroll-
ment, attendance, or pursuit of a program of 
education at the institution by reason of 
such ineligibility.’’. 

(B) CLERICAL AMENDMENT.—The table of 
sections at the beginning of chapter 101 of 
such title is amended by inserting after the 
item relating to section 2008 the following 
new item: 

‘‘2008a. Ineligibility of certain proprietary 
institutions of higher education 
for participation in Department 
of Defense programs of edu-
cational assistance.’’. 

(2) DEPARTMENT OF VETERANS AFFAIRS.— 
(A) IN GENERAL.—Subchapter II of chapter 

36 of title 38, United States Code, is amended 
by inserting after section 3681 the following 
new section: 

‘‘§ 3681A. Ineligibility of certain proprietary 
institutions of higher education for partici-
pation in Department of Veterans Affairs 
programs of educational assistance 
‘‘(a) IN GENERAL.—Upon receipt of a notice 

from the Secretary of Education under 
clause (iii) of section 487(d)(2)(A) of the High-
er Education Act of 1965 (20 U.S.C. 
1094(d)(2)(A)) that a proprietary institution 
of higher education is ineligible for partici-
pation in or receipt of funds under any pro-
gram of Federal educational assistance by 
reason of such section, the Secretary of Vet-
erans Affairs shall ensure that no edu-
cational assistance under the provisions of 
law specified in subsection (b) is available or 
used for education at the institution for the 
period of institutional fiscal years covered 
by such notice. 

‘‘(b) COVERED ASSISTANCE.—The provisions 
of law specified in this subsection are the 
provisions of law on educational assistance 
through the Department under chapters 30, 
31, 32, 33, 34, and 35 of this title. 

‘‘(c) NOTICE ON INELIGIBILITY.—(1) The Sec-
retary of Veterans Affairs shall take appro-
priate actions to notify persons receiving or 
eligible for educational assistance under the 
provisions of law specified in subsection (b) 
of the application of the limitations in sec-
tion 487(d)(2) of the Higher Education Act of 
1965 to particular proprietary institutions of 
higher education. 

‘‘(2) The actions taken under this sub-
section with respect to a proprietary institu-
tion shall include publication, on the Inter-
net website of the Department that provides 
information to persons described in para-
graph (1), of the following: 

‘‘(A) The name of the institution. 
‘‘(B) The extent to which the institution 

failed to meet the requirements of section 
487(a)(24) of the Higher Education Act of 1965. 

‘‘(C) The length of time the institution will 
be ineligible for participation in or receipt of 
funds under any program of Federal edu-
cational assistance by reason of section 
487(d)(2)(A) of that Act. 

‘‘(D) The nonavailability of educational as-
sistance through the Department for enroll-
ment, attendance, or pursuit of a program of 
education at the institution by reason of 
such ineligibility.’’. 

(B) CLERICAL AMENDMENT.—The table of 
sections at the beginning of chapter 36 of 
such title is amended by inserting after the 
item relating to section 3681 the following 
new item: 

‘‘3681A. Ineligibility of certain proprietary 
institutions of higher education 
for participation in Department 
of Veterans Affairs programs of 
educational assistance.’’. 

SA 2143. Mr. CARPER (for himself 
and Mr. BLUNT) submitted an amend-
ment intended to be proposed by him 
to the bill S. 2155, to promote economic 
growth, provide tailored regulatory re-
lief, and enhance consumer protec-
tions, and for other purposes; which 
was ordered to lie on the table; as fol-
lows: 

At the appropriate place, insert the fol-
lowing: 
SEC. lll. DATA SECURITY. 

(a) PURPOSES.—The purposes of this section 
are— 

(1) to establish strong and uniform na-
tional data security and breach notification 
standards for electronic data; and 

(2) to expressly preempt any related State 
laws in order to provide the Federal Trade 
Commission with authority to enforce such 
standards for entities covered under this sec-
tion. 

(b) DEFINITIONS.—For purposes of this sec-
tion, the following definitions shall apply: 

(1) AFFILIATE.—The term ‘‘affiliate’’ means 
any company that controls, is controlled by, 
or is under common control with another 
company. 

(2) AGENCY.—The term ‘‘agency’’ has the 
meaning given the term in section 551 of 
title 5, United States Code. 

(3) BREACH OF DATA SECURITY.—The term 
‘‘breach of data security’’— 

(A) means the unauthorized acquisition of 
sensitive account information or sensitive 
personal information; and 

(B) does not include the unauthorized ac-
quisition of sensitive account information or 
sensitive personal information that is 
encrypted, redacted, or otherwise protected 
by another method that renders the informa-
tion unreadable and unusable if the 
encryption, redaction, or protection process 
or key is not also acquired without author-
ization. 

(4) CARRIER.—The term ‘‘carrier’’ means 
any entity that— 

(A) provides electronic data transmission, 
routing, intermediate, and transient storage, 
or connections to the system or network of 
the entity; 

(B) does not select or modify the content of 
the electronic data; 

(C) is not the sender or the intended recipi-
ent of the data; and 

(D) does not differentiate sensitive account 
information or sensitive personal informa-
tion from other information that the entity 
transmits, routes, stores in intermediate or 
transient storage, or for which such entity 
provides connections. 

(5) COMMISSION.—The term ‘‘Commission’’ 
means the Federal Trade Commission. 

(6) CONSUMER.—The term ‘‘consumer’’ 
means an individual. 

(7) CONSUMER REPORTING AGENCY THAT COM-
PILES AND MAINTAINS FILES ON CONSUMERS ON 
A NATIONWIDE BASIS.—The term ‘‘consumer 
reporting agency that compiles and main-
tains files on consumers on a nationwide 
basis’’ has the meaning given the term in 
section 603(p) of the Fair Credit Reporting 
Act (15 U.S.C. 1681a(p)). 

(8) COVERED ENTITY.—The term ‘‘covered 
entity’’— 

(A) means any individual, partnership, cor-
poration, trust, estate, cooperative, associa-
tion, or entity that accesses, maintains, 
communicates, or handles sensitive account 
information or sensitive personal informa-
tion; and 
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(B) does not include— 
(i) an agency; or 
(ii) any other unit of Federal, State, or 

local government or any subdivision of such 
a unit. 

(9) FINANCIAL INSTITUTION.—The term ‘‘fi-
nancial institution’’ has the meaning given 
the term in section 509 of the Gramm-Leach- 
Bliley Act (15 U.S.C. 6809). 

(10) INFORMATION SECURITY PROGRAM.—The 
term ‘‘information security program’’ means 
the administrative, technical, or physical 
safeguards that a covered entity uses to ac-
cess, collect, distribute, process, protect, 
store, use, transmit, dispose of, or otherwise 
handle sensitive account information and 
sensitive personal information. 

(11) SENSITIVE ACCOUNT INFORMATION.—The 
term ‘‘sensitive account information’’ means 
a financial account number relating to a 
consumer, including a credit card number or 
debit card number, in combination with any 
security code, access code, password, or 
other personal identification information re-
quired to access the financial account. 

(12) SENSITIVE PERSONAL INFORMATION.— 
The term ‘‘sensitive personal information’’— 

(A) means— 
(i) a Social Security number; or 
(ii) the first and last name of a consumer 

in combination with— 
(I) the consumer’s driver’s license number, 

passport number, military identification 
number, or other similar number issued on a 
government document used to verify iden-
tity; 

(II) information that could be used to ac-
cess a consumer’s account, such as a user 
name and password or e-mail and password; 
or 

(III) biometric data of the consumer used 
to gain access to financial accounts of the 
consumer; and 

(B) does not include publicly available in-
formation that is— 

(i) lawfully made available to the general 
public; and 

(ii) obtained from— 
(I) Federal, State, or local government 

records; or 
(II) widely distributed media. 
(13) SUBSTANTIAL HARM OR INCONVEN-

IENCE.—The term ‘‘substantial harm or in-
convenience’’ means— 

(A) identity theft; or 
(B) fraudulent transactions on financial ac-

counts. 
(14) THIRD-PARTY SERVICE PROVIDER.—The 

term ‘‘third-party service provider’’ means 
any person that maintains, processes, or oth-
erwise is permitted access to sensitive ac-
count information or sensitive personal in-
formation in connection with providing serv-
ices to a covered entity. 

(c) PROTECTION OF INFORMATION AND SECU-
RITY BREACH NOTIFICATION.— 

(1) SECURITY PROCEDURES REQUIRED.— 
(A) IN GENERAL.—Each covered entity shall 

develop, implement, and maintain a com-
prehensive information security program 
that contains administrative, technical, and 
physical safeguards that are reasonably de-
signed to achieve the objectives in subpara-
graph (B). 

(B) OBJECTIVES.—The objectives of this 
paragraph are to— 

(i) ensure the security and confidentiality 
of sensitive account information and sen-
sitive personal information; 

(ii) protect against any anticipated threats 
or hazards to the security or integrity of 
such information; and 

(iii) protect against unauthorized acquisi-
tion of such information that could result in 
substantial harm to the individuals to whom 
such information relates. 

(C) LIMITATION.—The information security 
program of a covered entity under subpara-
graph (A) shall be appropriate to— 

(i) the size and complexity of the covered 
entity; 

(ii) the nature and scope of the activities of 
the covered entity; and 

(iii) the sensitivity of the consumer infor-
mation to be protected. 

(D) ELEMENTS.—In order to develop, imple-
ment, and maintain an information security 
program required under subparagraph (A), a 
covered entity shall— 

(i) designate an employee or employees to 
coordinate the information security pro-
gram; 

(ii) identify reasonably foreseeable inter-
nal and external risks to the security, con-
fidentiality, and integrity of sensitive ac-
count information and sensitive personal in-
formation and assess the sufficiency of any 
safeguards in place to control these risks, in-
cluding consideration of risks in each rel-
evant area of the operations of the covered 
entity, including— 

(I) employee training and management; 
(II) information systems, including net-

work and software design and information 
processing, storage, transmission, and dis-
posal; and 

(III) detecting, preventing, and responding 
to attacks, intrusions, or other systems fail-
ures; 

(iii) design and implement information 
safeguards to control the risks identified in 
the risk assessment of the covered entity 
and regularly assess the effectiveness of the 
key controls, systems, and procedures of 
those safeguards; 

(iv) oversee service providers by— 
(I) taking reasonable steps to select and re-

tain service providers that are capable of 
maintaining appropriate safeguards for the 
sensitive account information or sensitive 
personal information at issue; 

(II) requiring service providers, by con-
tract, to implement and maintain the safe-
guards described in clause (iii); and 

(III) reasonably oversee or obtain an as-
sessment of the compliance by the service 
provider with contractual obligations, where 
appropriate in light of the risk assessment of 
the covered entity; and 

(v) evaluate and adjust the information se-
curity program in light of the results of the 
risk assessments and testing and monitoring 
required by clauses (iii) and (iv) and any ma-
terial changes to the operations or business 
arrangements of the covered entity, or any 
other circumstances that the covered entity 
knows or has reason to know may have a ma-
terial impact on the information security 
program of the covered entity. 

(E) SECURITY CONTROLS.— 
(i) IN GENERAL.—Each covered entity 

shall— 
(I) consider whether the security measures 

described in clause (ii) are appropriate for 
the covered entity and, if so, adopt those 
measures that the covered entity concludes 
are appropriate; 

(II) develop, implement, and maintain ap-
propriate measures to properly dispose of 
sensitive account information and sensitive 
personal information; and 

(III) train staff to implement the covered 
entity’s information security program. 

(ii) SECURITY MEASURES.—The security 
measures described in this clause are the fol-
lowing: 

(I) Access controls on information systems, 
including controls to authenticate and per-
mit access only to authorized individuals 
and controls to prevent employees from pro-
viding sensitive account information or sen-
sitive personal information to unauthorized 
individuals who may seek to obtain that in-
formation through fraudulent means. 

(II) Access restrictions at physical loca-
tions containing sensitive account informa-
tion or sensitive personal information, such 
as buildings, computer facilities, and records 
storage facilities, to permit access only to 
authorized individuals. 

(III) Encryption of electronic sensitive ac-
count information or sensitive personal in-
formation, including while in transit or in 
storage on networks or systems to which un-
authorized individuals may have access. 

(IV) Procedures designed to ensure that in-
formation system modifications are con-
sistent with the information security pro-
gram of the covered entity. 

(V) Dual control procedures, segregation of 
duties, and employee background checks for 
employees with responsibilities for, or access 
to, sensitive account information or sen-
sitive personal information. 

(VI) Monitoring systems and procedures to 
detect actual and attempted attacks on, or 
intrusions into, information systems. 

(VII) Response programs that specify ac-
tions to be taken when the covered entity 
suspects or detects that unauthorized indi-
viduals have gained access to information 
systems. 

(VIII) Measures to protect against destruc-
tion, loss, or damage of sensitive account in-
formation or sensitive personal information 
due to potential environmental hazards, such 
as fire and water damage, or technological 
failures. 

(F) ADMINISTRATIVE REQUIREMENTS.— 
(i) BOARD OVERSIGHT.—If a covered entity 

has a board of directors, the board of direc-
tors of the covered entity, or an appropriate 
committee of the board of directors, shall— 

(I) approve the written information secu-
rity program of the covered entity; and 

(II) oversee the development, implementa-
tion, and maintenance of the information se-
curity program of the covered entity, includ-
ing assigning specific responsibility for the 
implementation of the program and review-
ing reports from management. 

(ii) REPORT TO THE BOARD.—If a covered en-
tity has a board of directors, the covered en-
tity shall report to the board, or an appro-
priate committee of the board, at least annu-
ally, including describing— 

(I) the overall status of the information se-
curity program and the compliance of the 
covered entity with this section; and 

(II) material matters related to the pro-
gram of the covered entity, addressing issues 
such as risk assessment, risk management 
and control decisions, service provider ar-
rangements, results of testing, security 
breaches or violations and management’s re-
sponses, and recommendations for changes in 
the information security program. 

(2) INVESTIGATION REQUIRED.— 
(A) IN GENERAL.—If a covered entity be-

lieves that a breach of data security has or 
may have occurred in relation to sensitive 
account information or sensitive personal in-
formation that is maintained, commu-
nicated, or otherwise handled by, or on be-
half of, the covered entity, the covered enti-
ty shall conduct an investigation to— 

(i) assess the nature and scope of the inci-
dent; 

(ii) identify any sensitive account informa-
tion or sensitive personal information that 
may have been involved in the incident; 

(iii) determine if the sensitive account in-
formation or sensitive personal information 
has been acquired without authorization; 
and 

(iv) take reasonable measures to restore 
the security and confidentiality of the sys-
tems compromised in the breach. 

(3) NOTICE REQUIRED.—If a covered entity 
determines under paragraph (2)(A)(iii) that 
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the unauthorized acquisition of sensitive ac-
count information or sensitive personal in-
formation involved in a breach of data secu-
rity is reasonably likely to cause substantial 
harm to the consumers to whom the infor-
mation relates, the covered entity, or a third 
party acting on behalf of the covered entity, 
shall— 

(A) notify, without unreasonable delay— 
(i) an appropriate Federal law enforcement 

agency; 
(ii) the appropriate agency or authority 

identified in subsection (d); 
(iii) any relevant payment card network, if 

the breach involves a breach of payment card 
numbers; 

(iv) each consumer reporting agency that 
compiles and maintains files on consumers 
on a nationwide basis, if the breach involves 
sensitive personal information or sensitive 
account information relating to not fewer 
than 5,000 consumers; and 

(v) all consumers to whom the sensitive ac-
count information or sensitive personal in-
formation relates; 

(B) provide notice to consumers by— 
(i) written notification sent to the postal 

address of the consumer in the records of the 
covered entity; 

(ii) telephonic notification to the number 
of the consumer in the records of the covered 
entity; 

(iii) e-mail of the consumer or other elec-
tronic means in the records of the covered 
entity; or 

(iv) substitute notification in print and to 
broadcast media where the individual whose 
personal information was acquired resides, if 
providing written or e-mail notification is 
not feasible due to— 

(I) lack of sufficient contact information 
for the consumers that must be notified; 

(II) excessive cost to the covered entity; or 
(III) exigent circumstances; and 
(C) provide notice that includes— 
(i) a description of the type of sensitive ac-

count information or sensitive personal in-
formation involved in the breach of data se-
curity; 

(ii) a general description of the actions 
taken by the covered entity to restore the 
security and confidentiality of the sensitive 
account information or sensitive personal in-
formation involved in the breach of data se-
curity; and 

(iii) a summary of rights of victims of 
identity theft prepared by the Commission 
under section 609(d) of the Fair Credit Re-
porting Act (15 U.S.C. 1681g(d)), if the breach 
of data security involves sensitive personal 
information. 

(4) CLARIFICATION.—A financial institution 
shall have no obligation under this section 
for a breach of security at another covered 
entity involving sensitive account informa-
tion relating to an account owned by the fi-
nancial institution. 

(5) SPECIAL NOTIFICATION REQUIREMENTS.— 
(A) THIRD-PARTY SERVICE PROVIDERS.—In 

the event of a breach of data security of a 
system maintained by a third-party entity 
that has been contracted to maintain, store, 
or process data in electronic form containing 
sensitive account information or sensitive 
personal information on behalf of a covered 
entity that owns or possesses that data, that 
third-party entity shall notify— 

(i) the covered entity; and 
(ii) consumers if it is agreed in writing 

that the third-party service provider will 
provide that notification on behalf of the 
covered entity. 

(B) CARRIER OBLIGATIONS.— 
(i) IN GENERAL.—If a carrier becomes aware 

of a breach of data security involving data in 
electronic form containing sensitive account 
information or sensitive personal informa-
tion that is owned or licensed by a covered 

entity that connects to or uses a system or 
network provided by the carrier for the pur-
pose of transmitting, routing, or providing 
intermediate or transient storage of that 
data, the carrier shall notify the covered en-
tity that initiated such connection, trans-
mission, routing, or storage of the data con-
taining sensitive account information or sen-
sitive personal information, if such covered 
entity can be reasonably identified. If a serv-
ice provider is acting solely as a service pro-
vider for purposes of this paragraph, the 
service provider has no other notification ob-
ligations under this subsection. 

(ii) COVERED ENTITIES WHO RECEIVE NOTICE 
FROM CARRIERS.—Upon receiving notification 
from a service provider under subparagraph 
(A), a covered entity shall provide notifica-
tion as required under this subsection. 

(C) COMMUNICATIONS WITH ACCOUNT HOLD-
ERS.—If a covered entity that is not a finan-
cial institution experiences a breach of data 
security involving sensitive account infor-
mation, a financial institution that issues an 
account to which the sensitive account infor-
mation relates may communicate with the 
account holder regarding the breach, includ-
ing— 

(i) an explanation that the financial insti-
tution was not breached, and that the breach 
occurred at a third-party that had access to 
the sensitive account information of the con-
sumer; or 

(ii) identify the covered entity that experi-
enced the breach after the covered entity has 
provided notice consistent with this section. 

(6) COMPLIANCE.— 
(A) IN GENERAL.—An entity shall be 

deemed to be in compliance with— 
(i) in the case of a financial institution— 
(I) paragraph (1), if the financial institu-

tion maintains policies and procedures to 
protect the confidentiality and security of 
sensitive account information and sensitive 
personal information that are consistent 
with the policies and procedures of the finan-
cial institution that are designed to comply 
with the requirements of section 501(b) of the 
Gramm-Leach-Bliley Act (15 U.S.C. 6801(b)) 
and any regulations or guidance prescribed 
under that section that are applicable to the 
financial institution; and 

(II) paragraphs (2) and (3), if the financial 
institution— 

(aa)(AA) maintains policies and procedures 
to investigate and provide notice to con-
sumers of breaches of data security that are 
consistent with the policies and procedures 
of the financial institution that are designed 
to comply with the investigation and notice 
requirements established by regulations or 
guidance under section 501(b) of the Gramm- 
Leach-Bliley Act (15 U.S.C. 6801(b)) that are 
applicable to the financial institution; 

(BB) is an affiliate of a bank holding com-
pany that maintains policies and procedures 
to investigate and provide notice to con-
sumers of breaches of data security that are 
consistent with the policies and procedures 
of a bank that is an affiliate of the financial 
institution, and the policies and procedures 
of the bank are designed to comply with the 
investigation and notice requirements estab-
lished by any regulations or guidance under 
section 501(b) of the Gramm-Leach-Bliley 
Act (15 U.S.C. 6801(b)) that are applicable to 
the bank; or 

(CC) is an affiliate of a savings and loan 
holding company that maintains policies and 
procedures to investigate and provide notice 
to consumers of data breaches of data secu-
rity that are consistent with the policies and 
procedures of a savings association that is an 
affiliate of the financial institution and the 
policies and procedures of the savings asso-
ciation are designed to comply with the in-
vestigation and notice requirements estab-
lished by any regulations or guidelines under 

section 501(b) of the Gramm-Leach-Bliley 
Act (15 U.S.C. 6801(b)) that are applicable to 
savings associations; and 

(bb) provides for notice to the entities de-
scribed under clauses (ii), (iii), and (iv) of 
paragraph (3)(A), if notice is provided to con-
sumers pursuant to the policies and proce-
dures of the financial institution described 
in item (aa); and 

(ii) paragraphs (1), (2), and (3)— 
(I) if the entity is a covered entity for pur-

poses of the regulations promulgated under 
section 264(c) of the Health Insurance Port-
ability and Accountability Act of 1996 (42 
U.S.C. 1320d–2 note), to the extent that the 
entity is in compliance with those regula-
tions; or 

(II) if the entity is in compliance with sec-
tions 13402 and 13407 of the HITECH Act (42 
U.S.C. 17932 and 17937). 

(B) DEFINITIONS.—In this paragraph— 
(i) the terms ‘‘bank holding company’’ and 

‘‘bank’’ have the meanings given those terms 
in section 2 of the Bank Holding Company 
Act of 1956 (12 U.S.C. 1841); 

(ii) the term ‘‘savings and loan holding 
company’’ has the meaning given the term in 
section 10(a) of the Home Owners’ Loan Act 
(12 U.S.C. 1467a(a)); and 

(iii) the term ‘‘savings association’’ has the 
meaning given the term in section 2 of the 
Home Owners’ Loan Act (12 U.S.C. 1462). 

(d) ADMINISTRATIVE ENFORCEMENT.— 
(1) IN GENERAL.—Notwithstanding any 

other provision of law, subsection (c) shall be 
enforced exclusively under— 

(A) section 8 of the Federal Deposit Insur-
ance Act (12 U.S.C. 1818), in the case of— 

(i) a national bank, a Federal branch or 
Federal agency of a foreign bank, or any sub-
sidiary thereof (other than a broker, dealer, 
person providing insurance, investment com-
pany, or investment adviser), or a savings as-
sociation, the deposits of which are insured 
by the Federal Deposit Insurance Corpora-
tion, or any subsidiary thereof (other than a 
broker, dealer, person providing insurance, 
investment company, or investment ad-
viser), by the Office of the Comptroller of the 
Currency; 

(ii) a member bank of the Federal Reserve 
System (other than a national bank), a 
branch or agency of a foreign bank (other 
than a Federal branch, Federal agency, or in-
sured State branch of a foreign bank), a com-
mercial lending company owned or con-
trolled by a foreign bank, an organization 
operating under section 25 or 25A of the Fed-
eral Reserve Act (12 U.S.C. 601, 611), or a 
bank holding company and its nonbank sub-
sidiary or affiliate (other than a broker, 
dealer, person providing insurance, invest-
ment company, or investment adviser), by 
the Board of Governors of the Federal Re-
serve System; and 

(iii) a bank, the deposits of which are in-
sured by the Federal Deposit Insurance Cor-
poration (other than a member of the Fed-
eral Reserve System), an insured State 
branch of a foreign bank, or any subsidiary 
thereof (other than a broker, dealer, person 
providing insurance, investment company, or 
investment adviser), by the Board of Direc-
tors of the Federal Deposit Insurance Cor-
poration; 

(B) the Federal Credit Union Act (12 U.S.C. 
1751 et seq.), by the National Credit Union 
Administration Board with respect to any 
federally insured credit union; 

(C) the Securities Exchange Act of 1934 (15 
U.S.C. 78a et seq.), by the Securities and Ex-
change Commission with respect to any 
broker or dealer; 

(D) the Investment Company Act of 1940 (15 
U.S.C. 80a–1 et seq.), by the Securities and 
Exchange Commission with respect to any 
investment company; 

VerDate Sep 11 2014 04:37 Mar 08, 2018 Jkt 079060 PO 00000 Frm 00096 Fmt 4624 Sfmt 0634 E:\CR\FM\A07MR6.037 S07MRPT1S
S

pe
nc

er
 o

n 
D

S
K

B
B

X
C

H
B

2P
R

O
D

 w
ith

 S
E

N
A

T
E



CONGRESSIONAL RECORD — SENATE S1501 March 7, 2018 
(E) the Investment Advisers Act of 1940 (15 

U.S.C. 80b–1 et seq.), by the Securities and 
Exchange Commission with respect to any 
investment adviser registered with the Secu-
rities and Exchange Commission under that 
Act; 

(F) the Commodity Exchange Act (7 U.S.C. 
1 et seq.), by the Commodity Futures Trad-
ing Commission with respect to any futures 
commission merchant, commodity trading 
advisor, commodity pool operator, or intro-
ducing broker; 

(G) the provisions of title XIII of the Hous-
ing and Community Development Act of 1992 
(12 U.S.C. 4501 et seq.), by the Director of 
Federal Housing Enterprise Oversight (and 
any successor to the functional regulatory 
agency) with respect to the Federal National 
Mortgage Association, the Federal Home 
Loan Mortgage Corporation, and any other 
entity or enterprise (as defined in that title) 
subject to the jurisdiction of the functional 
regulatory agency under that title, including 
any affiliate of any the enterprise; 

(H) State insurance law, in the case of any 
person engaged in providing insurance, by 
the applicable State insurance authority of 
the State in which the person is domiciled; 
and 

(I) the Federal Trade Commission Act (15 
U.S.C. 41 et seq.), by the Commission for any 
other covered entity that is not subject to 
the jurisdiction of any agency or authority 
described under subparagraphs (A) through 
(H), including— 

(i) notwithstanding section 5(a)(2) of the 
Federal Trade Commission Act (15 U.S.C. 
45(a)(2)), common carriers subject to the 
Communications Act of 1934 (47 U.S.C. 151 et 
seq.); 

(ii) notwithstanding the Federal Aviation 
Act of 1958 (49 U.S.C. App. 1301 et seq.), in-
clude the authority to enforce compliance by 
air carriers and foreign air carriers; and 

(iii) notwithstanding the Packers and 
Stockyards Act (7 U.S.C. 181 et seq.), include 
the authority to enforce compliance by per-
sons, partnerships, and corporations subject 
to the provisions of that Act. 

(2) APPLICATION TO CABLE OPERATORS, SAT-
ELLITE OPERATORS, AND TELECOMMUNICATIONS 
CARRIERS.— 

(A) DATA SECURITY AND BREACH NOTIFICA-
TION.—Sections 201, 202, 222, 338, and 631 of 
the Communications Act of 1934 (47 U.S.C. 
201, 202, 222, 338, and 551), and any regulations 
promulgated in accordance with those sec-
tions, shall not apply with respect to the in-
formation security practices, including prac-
tices relating to the notification of unau-
thorized access to data in electronic form, of 
any covered entity otherwise subject to 
those sections. 

(B) RULE OF CONSTRUCTION.—Nothing in 
this paragraph otherwise limits authority of 
the Federal Communication Commission 
with respect to sections 201, 202, 222, 338, and 
631 of the Communications Act of 1934 (47 
U.S.C. 201, 202, 222, 338, and 551). 

(3) NO PRIVATE RIGHT OF ACTION.— 
(A) IN GENERAL.—This section may not be 

construed to provide a private right of ac-
tion, including a class action with respect to 
any Act or practice regulated under this sec-
tion. 

(B) EXCEPTION.—A consumer or entity that 
suffers financial harm as a result of the vio-
lation by a covered entity of this section 
may bring an action in a district court of the 
United States for the judicial district in 
which the consumer or entity suffered the 
harm against the covered entity to recover— 

(i) in the case of a negligent violation of 
this section, actual financial damages, court 
costs allowed by the rules of the court, and 
reasonable attorney’s fees; and 

(ii) in the case of a knowing violation of 
this section, the damages, costs, and attor-

ney’s fees described in clause (i) of this sub-
section and punitive damages. 

(e) RELATION TO STATE LAW.—No require-
ment or prohibition may be imposed under 
the laws of any State with respect to the re-
sponsibilities of any person to— 

(1) protect the security of information re-
lating to consumers that is maintained, com-
municated, or otherwise handled by, or on 
behalf of, the person; 

(2) safeguard information relating to con-
sumers from— 

(A) unauthorized access; and 
(B) unauthorized acquisition; 
(3) investigate or provide notice of the un-

authorized acquisition of, or access to, infor-
mation relating to consumers, or the poten-
tial misuse of the information, for fraudu-
lent, illegal, or other purposes; or 

(4) mitigate any potential or actual loss or 
harm resulting from the unauthorized acqui-
sition of, or access to, information relating 
to consumers. 

(f) DELAYED EFFECTIVE DATE FOR CERTAIN 
PROVISIONS.—Subsections (c) and (e) shall 
take effect on the date that is 1 year after 
the date of enactment of this Act. 

SA 2144. Mr. CARPER submitted an 
amendment intended to be proposed by 
him to the bill S. 2155, to promote eco-
nomic growth, provide tailored regu-
latory relief, and enhance consumer 
protections, and for other purposes; 
which was ordered to lie on the table; 
as follows: 

At the appropriate place, insert the fol-
lowing: 
SEC. lll. OFFICE OF FAIR LENDING AND 

EQUAL OPPORTUNITY OF THE BU-
REAU OF CONSUMER FINANCIAL 
PROTECTION. 

Section 1013 of the Consumer Financial 
Protection Act of 2010 (12 U.S.C. 5493) is 
amended by striking subsection (c) and in-
serting the following: 

‘‘(c) OFFICE OF FAIR LENDING AND EQUAL 
OPPORTUNITY.— 

‘‘(1) ESTABLISHMENT.—There is established 
within the Division of Supervision, Enforce-
ment, and Fair Lending of the Bureau the 
Office of Fair Lending and Equal Oppor-
tunity. 

‘‘(2) FUNCTIONS.—The Office of Fair Lend-
ing and Equal Opportunity shall have such 
powers and duties as the Associate Director 
for Supervision, Enforcement, and Fair 
Lending of the Bureau (referred to in this 
subsection as the ‘Associate Director’) may 
delegate to the Office, including— 

‘‘(A) providing oversight and enforcement 
of Federal laws intended to ensure the fair, 
equitable, and nondiscriminatory access to 
credit for both individuals and communities 
that are enforced by the Bureau, including 
the Equal Credit Opportunity Act (15 U.S.C. 
1691 et seq.) and the Home Mortgage Disclo-
sure Act of 1975 (12 U.S.C. 2801 et seq.); 

‘‘(B) coordinating fair lending efforts of the 
Bureau with other Federal agencies and 
State regulators, as appropriate, to promote 
consistent, efficient, and effective enforce-
ment of Federal fair lending laws; 

‘‘(C) working with private industry, fair 
lending, civil rights, consumer, and commu-
nity advocates on the promotion of fair lend-
ing compliance and education; and 

‘‘(D) providing annual reports to Congress 
on the efforts of the Bureau to fulfill the fair 
lending mandate of the Bureau. 

‘‘(3) ADMINISTRATION OF OFFICE.—There is 
established the position of Assistant Direc-
tor of the Bureau for Fair Lending and Equal 
Opportunity, who shall— 

‘‘(A) be appointed by the Associate Direc-
tor; and 

‘‘(B) carry out such duties as the Associate 
Director may delegate to the Assistant Di-
rector.’’. 

SA 2145. Mr. CARPER submitted an 
amendment intended to be proposed by 
him to the bill S. 2155, to promote eco-
nomic growth, provide tailored regu-
latory relief, and enhance consumer 
protections, and for other purposes; 
which was ordered to lie on the table; 
as follows: 

At the appropriate place, insert the fol-
lowing: 
SEC. lll. FTC CIVIL MONEY PENALTY AUTHOR-

ITY FOR CERTAIN VIOLATIONS OF 
THE SAFEGUARDS RULE. 

(a) DEFINITIONS.—In this section— 
(1) the term ‘‘Commission’’ means the Fed-

eral Trade Commission; and 
(2) the term ‘‘consumer reporting agency’’ 

has the meaning given the term in section 
603(f) of the Fair Credit Reporting Act (15 
U.S.C. 1681a(f)). 

(b) AUTHORITY.—Notwithstanding any 
other provision of law or regulation, the 
Commission may impose a civil money pen-
alty on any consumer reporting agency that 
violates part 314 of title 16, Code of Federal 
Regulations, or any successor regulations. 

SA 2146. Mr. BOOKER (for himself 
and Mr. LEE) submitted an amendment 
intended to be proposed by him to the 
bill S. 2155, to promote economic 
growth, provide tailored regulatory re-
lief, and enhance consumer protec-
tions, and for other purposes; which 
was ordered to lie on the table; as fol-
lows: 

At the appropriate place, insert the fol-
lowing: 
SEC. lll. STOP DEBT COLLECTION ABUSE. 

(a) DEFINITIONS.—Section 803 of the Fair 
Debt Collection Practices Act (15 U.S.C. 
1692a) is amended— 

(1) in paragraph (4), by striking ‘‘facili-
tating collection of such debt for another’’ 
and inserting ‘‘collection of such debt’’; 

(2) by striking paragraphs (5) and (6) and 
inserting the following: 

‘‘(5) The term ‘debt’ means— 
‘‘(A) any obligation or alleged obligation of 

a consumer to pay money arising out of a 
transaction in which the money, property, 
insurance, or services that are the subject of 
the transaction are primarily for personal, 
family, or household purposes, whether or 
not such obligation has been reduced to judg-
ment; or 

‘‘(B) any obligation or alleged obligation of 
a consumer— 

‘‘(i) to pay a loan, an overpayment, a fine, 
penalty, a fee, or other money to a Federal 
agency; and 

‘‘(ii) that is not less than 180 days past due. 
‘‘(6) The term ‘debt collector’— 
‘‘(A) means any person who— 
‘‘(i) uses any instrumentality of interstate 

commerce or the mails in any business the 
principal purpose of which is the collection 
of any debts; 

‘‘(ii) regularly collects or attempts to col-
lect, directly or indirectly, by its own means 
or by hiring another debt collector, debts 
owed or due or asserted to be owed or due an-
other or that have been obtained by assign-
ment or transfer from another; or 

‘‘(iii) regularly collects debts owed or al-
legedly owed to a Federal agency; 

‘‘(B) includes— 
‘‘(i) any creditor who, in the process of col-

lecting his own debts, uses any name other 
than his own which would indicate that a 
third person is collecting or attempting to 
collect such debts; and 
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‘‘(ii) for purposes of section 808(6), includes 

any person who uses any instrumentality of 
interstate commerce or the mails in any 
business the principal purpose of which is 
the enforcement of security interests; and 

‘‘(C) does not include— 
‘‘(i) any officer or employee of a creditor 

while, in the name of the creditor, collecting 
debts for such creditor; 

‘‘(ii) any person while acting as a debt col-
lector for another person, both of whom are 
related by common ownership or affiliated 
by corporate control, if the person acting as 
a debt collector does so only for persons to 
whom it is so related or affiliated and if the 
principal business of such person is not the 
collection of debts; 

‘‘(iii) any officer or employee of the United 
States or any State to the extent that col-
lecting or attempting to collect any debt is 
in the performance of his official duties; 

‘‘(iv) any person while serving or attempt-
ing to serve legal process on any other per-
son in connection with the judicial enforce-
ment of any debt; 

‘‘(v) any nonprofit organization which, at 
the request of consumers, performs bona fide 
consumer credit counseling and assists con-
sumers in the liquidation of their debts by 
receiving payments from such consumers 
and distributing such amounts to creditors; 
and 

‘‘(vi) any person collecting or attempting 
to collect any debt owed or due or asserted 
to be owed or due another or that has been 
obtained by assignment or transfer from an-
other to the extent such activity— 

‘‘(I) is incidental to a bona fide fiduciary 
obligation or a bona fide escrow arrange-
ment; 

‘‘(II) concerns a debt which was originated 
by such person; 

‘‘(III) concerns a debt which was not in de-
fault at the time it was obtained by such 
person; or 

‘‘(IV) concerns a debt obtained by such per-
son as a secured party in a commercial cred-
it transaction involving the creditor.’’. 

(b) DEBT COLLECTION PRACTICES FOR DEBT 
COLLECTORS HIRED BY GOVERNMENT AGEN-
CIES.—The Fair Debt Collection Practices 
Act (15 U.S.C. 1692 et seq.) is amended by in-
serting after section 812 (15 U.S.C. 1692j) the 
following: 

‘‘§ 812A. Debt collection practices for debt col-
lectors hired by Federal agencies 

‘‘(a) LIMITATION ON TIME TO TURN DEBT 
OVER TO DEBT COLLECTOR.—A Federal agency 
that is a creditor may sell or transfer a debt 
described in section 803(5)(B) to a debt col-
lector not earlier than 90 days after the date 
on which the obligation or alleged obligation 
arises. 

‘‘(b) REQUIRED NOTICE.— 
‘‘(1) IN GENERAL.—Before transferring or 

selling a debt described in section 803(5)(B) 
to a debt collector or contracting with a debt 
collector to collect such a debt, a Federal 
agency shall notify the consumer not fewer 
than 3 times that the Federal agency will 
take such action. 

‘‘(2) FREQUENCY OF NOTIFICATIONS.—The 
second and third notifications described in 
paragraph (1) shall be made not less than 30 
days after the date on which the previous no-
tification is made.’’. 

(c) UNFAIR PRACTICES.—Section 808 of the 
Fair Debt Collection Practices Act (15 U.S.C. 
1692f) is amended by striking paragraph (1) 
and inserting the following: 

‘‘(1) The collection of any amount (includ-
ing any interest, fee, charge, or expense inci-
dental to the principal obligation) unless— 

‘‘(A) such amount is expressly authorized 
by the agreement creating the debt or per-
mitted by law; or 

‘‘(B) in the case of any amount charged by 
a debt collector collecting a debt for a Fed-
eral agency, such amount is— 

‘‘(i) reasonable in relation to the actual 
costs of the collection; 

‘‘(ii) authorized by a contract between the 
debt collector and the Federal agency; and 

‘‘(iii) not greater than 10 percent of the 
amount collected by the debt collector.’’. 

(d) GAO STUDY AND REPORT.— 
(1) STUDY.—The Comptroller General of the 

United States shall commence a study on the 
use of debt collectors by Federal, State, and 
local government agencies, including— 

(A) the powers given to the debt collectors 
by Federal, State, and local government 
agencies; 

(B) the contracting process that allows a 
Federal, State, or local government agency 
to award debt collection to a certain com-
pany, including the selection process; 

(C) any fees charged to debtors in addition 
to principal and interest on the outstanding 
debt; 

(D) how the fees described in subparagraph 
(C) vary from State to State; 

(E) consumer protection at the State level 
that offer recourse to those whom debts have 
been wrongfully attributed; 

(F) the revenues received by debt collec-
tors from Federal, State, and local govern-
ment agencies; 

(G) the amount of any revenue sharing 
agreements between debt collectors and Fed-
eral, State, and local government agencies; 

(H) the difference in debt collection proce-
dures across geographic regions, including 
the extent to which debt collectors pursue 
court judgments to collect debts; and 

(I) any legal immunity or other protec-
tions given to the debt collectors hired by 
State and local government agencies, includ-
ing whether the debt collectors are subject 
to the Fair Debt Collection Practices Act (15 
U.S.C. 1692 et seq.). 

(2) REPORT.—Not later than 1 year after 
the date of enactment of this Act, the Comp-
troller General of the United States shall 
submit to Congress a report on the com-
pleted study required under paragraph (1). 

SA 2147. Ms. SMITH submitted an 
amendment intended to be proposed by 
her to the bill S. 2155, to promote eco-
nomic growth, provide tailored regu-
latory relief, and enhance consumer 
protections, and for other purposes; 
which was ordered to lie on the table; 
as follows: 

At the appropriate place, insert the fol-
lowing: 
SEC. llll. ACTING OFFICERS AT INDE-

PENDENT REGULATORY AGENCIES. 
(a) IN GENERAL.—Section 3345 of title 5, 

United States Code, is amended— 
(1) in subsection (a)(2), by inserting ‘‘and 

except as provided in subsection (d),’’ after 
‘‘notwithstanding paragraph (1),’’; and 

(2) by adding at the end the following: 
‘‘(d) The President may not exercise au-

thority under subsection (a)(2) if the vacant 
office described in that subsection is at an 
independent regulatory agency, as defined in 
section 3502(5) of title 44.’’. 

(b) APPLICATION.— 
(1) DEFINITIONS.—In this subsection— 
(A) the term ‘‘covered office’’ means an of-

fice— 
(i) for which appointment is required to be 

made by the President, by and with the ad-
vice and consent of the Senate; 

(ii) the functions and duties of which the 
President may direct an individual to per-
form temporarily in an acting capacity 
under section 3345(a)(2) of title 5, United 
States Code, as in effect on the day before 
the date of enactment of this Act; and 

(iii) that is at an independent regulatory 
agency; and 

(B) the term ‘‘independent regulatory 
agency’’ has the meaning given the term in 
section 3502(5) of title 44, United States Code. 

(2) PROHIBITION.—Beginning on the date of 
enactment of this Act, an individual who, as 
of the day before that date, served in a cov-
ered office pursuant to direction from the 
President under section 3345(a)(2) of title 5, 
United States Code, as in effect on the day 
before the date of enactment of this Act, 
may not continue to serve in that covered of-
fice unless, as of the date on which the Presi-
dent issued that direction, the individual 
was eligible to serve in the covered office 
under a provision of law other than such sec-
tion 3345(a)(2). 

SA 2148. Ms. SMITH submitted an 
amendment intended to be proposed by 
her to the bill S. 2155, to promote eco-
nomic growth, provide tailored regu-
latory relief, and enhance consumer 
protections, and for other purposes; 
which was ordered to lie on the table; 
as follows: 

Strike sections 401 and 402. 

SA 2149. Ms. SMITH submitted an 
amendment intended to be proposed by 
her to the bill S. 2155, to promote eco-
nomic growth, provide tailored regu-
latory relief, and enhance consumer 
protections, and for other purposes; 
which was ordered to lie on the table; 
as follows: 

At the appropriate place, insert the fol-
lowing: 
SEC. lll. ENSURING FREE ACCESS TO CREDIT 

REPORTS FOR CONSUMERS. 
(a) SHORT TITLE.—This section may be 

cited as the ‘‘Free Access to Credit Reports 
Act’’. 

(b) ACCESS.—Section 612 of the Fair Credit 
Reporting Act (15 U.S.C. 1681j) is amended— 

(1) in subsection (a)— 
(A) in the subsection heading, by striking 

‘‘ANNUAL’’; and 
(B) in paragraph (1)(A), by striking ‘‘once 

during any 12-month period’’; and 
(2) in subsection (c), in the matter pre-

ceding paragraph (1), by striking ‘‘once dur-
ing any 12-month period’’. 

(c) EFFECTIVE DATE.—The amendments 
made by this section shall take effect on the 
date that is 120 days after the date of enact-
ment of this Act. 

SA 2150. Mr. MARKEY (for himself, 
Mr. BLUMENTHAL, Mr. WHITEHOUSE, and 
Mr. SANDERS) submitted an amend-
ment intended to be proposed by him 
to the bill S. 2155, to promote economic 
growth, provide tailored regulatory re-
lief, and enhance consumer protec-
tions, and for other purposes; which 
was ordered to lie on the table; as fol-
lows: 

At the appropriate place, insert the fol-
lowing: 
SEC. ll. ACCURACY OF COLLECTED PERSONAL 

INFORMATION. 
(a) DEFINITIONS.—In this section: 
(1) COMMISSION.—The term ‘‘Commission’’ 

means the Federal Trade Commission. 
(2) COVERED DATA BROKER.— 
(A) IN GENERAL.—The term ‘‘covered data 

broker’’ includes all data brokers except 
those data brokers excepted under subpara-
graph (B). 

(B) EXCEPTIONS.—The Commission may ex-
cept a data broker if the Commission con-
siders, by rule, a data broker outside the 
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scope of this section, such as a data broker 
who processes information collected by or on 
behalf of and received from or on behalf of a 
nonaffiliated third party concerning an indi-
vidual who is a customer or an employee of 
that third party to enable that third party, 
directly or through parties acting on its be-
half, to provide benefits for its employees or 
directly transact business with its cus-
tomers. 

(3) DATA BROKER.—The term ‘‘data broker’’ 
means a commercial entity that collects, as-
sembles, or maintains personal information 
concerning an individual who is not a cus-
tomer or an employee of that entity in order 
to sell the information or provide third- 
party access to the information. 

(4) NON-PUBLIC INFORMATION.—The term 
‘‘non-public information’’ means informa-
tion about an individual that is— 

(A) of a private nature; 
(B) not available to the general public; and 
(C) not obtained from a public record. 
(5) PUBLIC RECORD INFORMATION.—The term 

‘‘public record information’’ means informa-
tion about an individual that has been ob-
tained originally from records of a Federal, 
State, or local government entity that are 
available for public inspection. 

(b) PROHIBITION ON OBTAINING OR SOLICITA-
TION TO OBTAIN PERSONAL INFORMATION BY 
FALSE PRETENSES.— 

(1) IN GENERAL.—A covered data broker 
may not obtain or attempt to obtain, or 
cause to be disclosed or attempt to cause to 
be disclosed to any person, personal informa-
tion or any other information relating to 
any person by making a false, fictitious, or 
fraudulent statement or representation to 
any person, including by providing any docu-
ment to any person, that the covered data 
broker knows or should know— 

(A) to be forged, counterfeit, lost, stolen, 
or fraudulently obtained; or 

(B) contains a false, fictitious, or fraudu-
lent statement or representation. 

(2) SOLICITATION.—A covered data broker 
may not request a person to obtain personal 
information, or any other information, relat-
ing to any other person if the covered data 
broker knows or should know that the per-
son to whom the request is made will obtain 
or attempt to obtain that information in the 
manner described in paragraph (1). 

(c) REQUIREMENTS CONCERNING ACCURACY 
OF AND ACCESS TO PERSONAL INFORMATION.— 

(1) ACCURACY.— 
(A) IN GENERAL.—Except as provided in 

subparagraph (B), a covered data broker 
shall establish procedures to ensure, to the 
maximum extent practicable, the accuracy 
of— 

(i) the personal information it collects, as-
sembles, or maintains; and 

(ii) any other information it collects, as-
sembles, or maintains that specifically iden-
tifies an individual, unless the information 
only identifies an individual’s name or ad-
dress. 

(B) EXCEPTION.—A covered data broker 
may collect or maintain information that 
may be inaccurate with respect to a par-
ticular individual if that information is 
being collected or maintained solely for the 
purpose of— 

(i) indicating whether there may be a dis-
crepancy or irregularity in the personal in-
formation that is associated with an indi-
vidual; 

(ii) helping to identify, or to authenticate 
the identity of, an individual; or 

(iii) helping to protect against or inves-
tigate fraud or other unlawful conduct. 

(2) CONSUMER ACCESS.— 
(A) IN GENERAL.—Subject to subparagraph 

(D), a covered data broker shall provide an 
individual a means to review any personal 
information or other information that spe-

cifically identifies that individual, that the 
covered data broker collects, assembles, or 
maintains on that individual. 

(B) REVIEW REQUIREMENTS.—The means for 
review under subparagraph (A) shall be pro-
vided— 

(i) at an individual’s request; 
(ii) after verifying the identity of the indi-

vidual; 
(iii) at least 1 time per year; 
(iv) at no cost to the individual; and 
(v) in a format that can be readily under-

stood by a consumer, as determined by the 
Commission. 

(C) PERIOD OF REVIEW.—A covered data 
broker shall provide an individual the means 
required under subparagraph (A) within such 
period after receiving a request from such in-
dividual as the Commission shall determine, 
by rule, is appropriate. 

(D) EXCEPTIONS.—The Commission may, by 
rule, establish such exceptions to subpara-
graph (A) as the Commission considers ap-
propriate, such as for child protection, law 
enforcement, fraud prevention, or other gov-
ernment purposes. 

(E) LIMITATION ON USE OF VERIFYING INFOR-
MATION.—If a covered data broker collects in-
formation from an individual to verify the 
identity of the individual under subpara-
graph (B)(ii) that the data broker did not 
have before such collection, the data broker 
may not use such information for any pur-
pose other than for purposes of verifying the 
identity of the individual under such sub-
paragraph. 

(3) DISPUTED INFORMATION.— 
(A) IN GENERAL.—An individual whose per-

sonal information is maintained by a covered 
data broker may dispute the accuracy of any 
information described under paragraph (2)(A) 
by requesting, in writing, that the covered 
data broker correct the information. 

(B) CORRECTION REQUIREMENTS.—A covered 
data broker, after verifying the identity of 
an individual making a request under sub-
paragraph (A) to correct information, and 
unless there are reasonable grounds to be-
lieve the request is frivolous or irrelevant, 
shall— 

(i) with regard to public record informa-
tion— 

(I) inform the individual of the source of 
the information and, if reasonably available, 
where to direct the individual’s request for 
correction; or 

(II) if the individual provides proof that 
the public record has been corrected or that 
the covered data broker was reporting the 
information incorrectly, correct the inaccu-
racy in the covered data broker’s records; 
and 

(ii) with regard to non-public informa-
tion— 

(I) note the information that is disputed, 
including the individual’s written request; 

(II) if the information can be independ-
ently verified, use the procedures established 
under paragraph (1) to independently verify 
the information; and 

(III) if the covered data broker was report-
ing the information incorrectly, correct the 
inaccuracy in the covered data broker’s 
records. 

(C) PERIOD OF CORRECTION.—In a case in 
which a covered data broker is subject to a 
requirement under subparagraph (B) due to a 
request made by an individual under sub-
paragraph (A), such covered data broker 
shall take such action as may be required to 
satisfy such requirement within such period 
as the Commission shall determine, by rule, 
is appropriate. 

(4) NOTICE.— 
(A) IN GENERAL.—A covered data broker 

shall maintain an Internet website and place 
a clear and conspicuous notice on that Inter-
net website instructing an individual how— 

(i) to review information under paragraph 
(2)(A); and 

(ii) to express a preference under paragraph 
(5)(B). 

(B) FORM.—A covered data broker shall en-
sure that the notice the covered data broker 
places under subparagraph (A) conforms to 
such model form as the Commission shall 
promulgate for purposes of this paragraph. 

(5) CERTAIN MARKETING INFORMATION.— 
(A) IN GENERAL.—A covered data broker 

may not use, share, or sell any information 
for marketing purposes that is subject to an 
expressed preference under subparagraph (B). 

(B) EXPRESSION OF PREFERENCES.—A cov-
ered data broker that maintains any infor-
mation described under paragraph (1) and 
that uses, shares, or sells that information 
for marketing purposes shall provide each in-
dividual whose information the covered data 
broker maintains with a reasonable means of 
expressing a preference not to have that in-
dividual’s information used for those pur-
poses. 

(6) AUDITING.— 
(A) IN GENERAL.—Subject to subparagraph 

(B), each covered data broker shall establish 
measures that facilitate the auditing or re-
tracing of any internal or external access to, 
or transmission of, any data containing per-
sonal information collected, assembled, or 
maintained by the covered data broker. 

(B) EXCEPTIONS.—The Commission may es-
tablish, by rule, such exceptions to subpara-
graph (A) as the Commission considers ap-
propriate to further or protect law enforce-
ment or national security activities. 

(7) SECURITY.— 
(A) IN GENERAL.—Each covered data broker 

shall develop and implement a comprehen-
sive consumer privacy and data security pro-
gram to protect against harm that may be 
caused by— 

(i) loss of personal information collected, 
assembled, or maintained by the covered 
data broker; or 

(ii) unauthorized access, destruction, use, 
modification, or disclosure of such personal 
information. 

(B) NOTICE.—Whenever a covered data 
broker determines that personal information 
of an individual that is collected, assembled, 
or maintained by the covered data broker 
has been lost or the subject of an unauthor-
ized access, destruction, use, modification, 
or disclosure, the covered data broker shall 
notify such individual of such loss, access, 
destruction, use, modification, or disclosure. 

(8) PERSONS REGULATED BY THE FAIR CREDIT 
REPORTING ACT.—A covered data broker shall 
be considered to be in compliance with para-
graphs (1) through (6) of this subsection with 
respect to information that is subject to the 
Fair Credit Reporting Act (15 U.S.C. 1681 et 
seq.) if the covered data broker is in compli-
ance with sections 609, 610, and 611 of that 
Act (15 U.S.C. 1681g, 1681h, 1681i). 

(d) REGULATIONS.— 
(1) IN GENERAL.—Not later than 1 year after 

the date of the enactment of this Act, the 
Commission shall promulgate regulations 
under section 553 of title 5, United States 
Code, to carry out this section. 

(2) ELEMENTS.—The regulations promul-
gated under paragraph (1) shall include the 
following: 

(A) Such exceptions the Commission con-
siders appropriate to promulgate under sub-
section (a)(2)(B). 

(B) The period of review required under 
subsection (c)(2)(C). 

(C) Such exceptions as the Commission 
considers appropriate to promulgate under 
subsection (c)(2)(D). 

(D) The period of correction required under 
subsection (c)(3)(C). 

(E) The model form required by subsection 
(c)(4)(B). 
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(F) Requirements for auditing under sub-

paragraph (A) of subsection (c)(6) and such 
exceptions under subparagraph (B) of such 
subsection as the Commission considers ap-
propriate. 

(G) Establishment of a centralized Internet 
website for the benefit of consumers that— 

(i) lists the covered data brokers that are 
subject to a requirement of subsection (c); 
and 

(ii) provides information to consumers 
about their rights under this section. 

(H) Such other regulations as the Commis-
sion considers appropriate to carry out this 
section. 

(e) ENFORCEMENT.— 
(1) ENFORCEMENT BY FEDERAL TRADE COM-

MISSION.— 
(A) UNFAIR OR DECEPTIVE ACTS OR PRAC-

TICES.—A violation of subsection (b) or (c) or 
a regulation promulgated under this section 
shall be treated as a violation of a rule defin-
ing an unfair or a deceptive act or practice 
under section 18(a)(1)(B) of the Federal Trade 
Commission Act (15 U.S.C. 57a(a)(1)(B)). 

(B) POWERS OF COMMISSION.— 
(i) IN GENERAL.—The Commission shall en-

force this section in the same manner, by the 
same means, and with the same jurisdiction, 
powers, and duties as though all applicable 
terms and provisions of the Federal Trade 
Commission Act (15 U.S.C. 41 et seq.) were 
incorporated into and made a part of this 
section. 

(ii) PRIVILEGES AND IMMUNITIES.—Any per-
son who violates a regulation prescribed 
under this section shall be subject to the 
penalties and entitled to the privileges and 
immunities provided in the Federal Trade 
Commission Act (15 U.S.C. 41 et seq.). 

(2) ENFORCEMENT BY STATES.— 
(A) CIVIL ACTION.—Except as provided 

under subparagraph (E), in any case in which 
the attorney general of a State has reason to 
believe that an interest of the residents of 
that State has been or is threatened or ad-
versely affected by any person subject to a 
provision of subsection (c) or (d) or a regula-
tion promulgated under this section in a 
practice that violates such provision or regu-
lation, the attorney general of the State 
may, as parens patriae, bring a civil action 
on behalf of the residents of the State in an 
appropriate district court of the United 
States— 

(i) to enjoin further violation of such pro-
vision or regulation by such person; 

(ii) to compel compliance with such provi-
sion or regulation; 

(iii) to obtain damages, restitution, or 
other compensation on behalf of such resi-
dents; 

(iv) to obtain such other relief as the court 
considers appropriate; or 

(v) to obtain civil penalties in the amount 
determined under subparagraph (B). 

(B) CIVIL PENALTIES.— 
(i) CALCULATION.—For purposes of imposing 

a civil penalty under subparagraph (A)(v), 
the amount determined under this paragraph 
is the amount calculated by multiplying the 
number of separate violations of a rule by an 
amount not greater than $16,000. 

(ii) ADJUSTMENT FOR INFLATION.—Begin-
ning on the date that the Consumer Price 
Index is first published by the Bureau of 
Labor Statistics that is after 1 year after the 
date of enactment of this Act, and each year 
thereafter, the amount specified in clause (i) 
shall be increased by the percentage increase 
in the Consumer Price Index published on 
that date from the Consumer Price Index 
published the previous year. 

(C) RIGHTS OF FEDERAL TRADE COMMIS-
SION.— 

(i) NOTICE TO FEDERAL TRADE COMMISSION.— 
(I) IN GENERAL.—Except as provided in sub-

clause (III), the attorney general of a State 

shall notify the Commission in writing that 
the attorney general intends to bring a civil 
action under subparagraph (A) before initi-
ating the civil action. 

(II) CONTENTS.—The notification required 
by subclause (I) with respect to a civil action 
shall include a copy of the complaint to be 
filed to initiate the civil action. 

(III) EXCEPTION.—If it is not feasible for 
the attorney general of a State to provide 
the notification required by subclause (I) be-
fore initiating a civil action under subpara-
graph (A), the attorney general shall notify 
the Commission immediately upon insti-
tuting the civil action. 

(ii) INTERVENTION BY FEDERAL TRADE COM-
MISSION.—The Commission may— 

(I) intervene in any civil action brought by 
the attorney general of a State under sub-
paragraph (A); and 

(II) upon intervening— 
(aa) be heard on all matters arising in the 

civil action; and 
(bb) file petitions for appeal of a decision 

in the civil action. 
(D) INVESTIGATORY POWERS.—Nothing in 

this paragraph may be construed to prevent 
the attorney general of a State from exer-
cising the powers conferred on the attorney 
general by the laws of the State to conduct 
investigations, to administer oaths or affir-
mations, or to compel the attendance of wit-
nesses or the production of documentary or 
other evidence. 

(E) PREEMPTIVE ACTION BY FEDERAL TRADE 
COMMISSION.—If the Commission institutes a 
civil action or an administrative action with 
respect to a violation of a provision of sub-
section (b) or (c) or a regulation promulgated 
under this section, the attorney general of a 
State may not, during the pendency of such 
action, bring a civil action under subpara-
graph (A) against any defendant named in 
the complaint of the Commission for the vio-
lation with respect to which the Commission 
instituted such action. 

(F) ACTIONS BY OTHER STATE OFFICIALS.— 
(i) IN GENERAL.—In addition to civil ac-

tions brought by attorneys general under 
subparagraph (A), any other officer of a 
State who is authorized by the State to do so 
may bring a civil action under subparagraph 
(A), subject to the same requirements and 
limitations that apply under this paragraph 
to civil actions brought by attorneys gen-
eral. 

(ii) SAVINGS PROVISION.—Nothing in this 
paragraph may be construed to prohibit an 
authorized official of a State from initiating 
or continuing any proceeding in a court of 
the State for a violation of any civil or 
criminal law of the State. 

(f) EFFECT ON OTHER LAWS.— 
(1) PRESERVATION OF COMMISSION AUTHOR-

ITY.—Nothing in this section may be con-
strued in any way to limit or affect the Com-
mission’s authority under any other provi-
sion of law. 

(2) PRESERVATION OF OTHER FEDERAL LAW.— 
Nothing in this section may be construed in 
any way to supersede, restrict, or limit the 
application of the Fair Credit Reporting Act 
(15 U.S.C. 1681 et seq.) or any other Federal 
law. 

SA 2151. Mr. CRAPO (for himself, Mr. 
DONNELLY, Ms. HEITKAMP, Mr. TESTER, 
and Mr. WARNER) proposed an amend-
ment to the bill S. 2155, to promote 
economic growth, provide tailored reg-
ulatory relief, and enhance consumer 
protections, and for other purposes; as 
follows: 

Strike all after the enacting clause and in-
sert the following: 

SECTION 1. SHORT TITLE; TABLE OF CONTENTS. 

(a) SHORT TITLE.—This Act may be cited as 
the ‘‘Economic Growth, Regulatory Relief, 
and Consumer Protection Act’’. 

(b) TABLE OF CONTENTS.—The table of con-
tents for this Act is as follows: 

Sec. 1. Short title; table of contents. 
Sec. 2. Definitions. 

TITLE I—IMPROVING CONSUMER ACCESS 
TO MORTGAGE CREDIT 

Sec. 101. Minimum standards for residential 
mortgage loans. 

Sec. 102. Safeguarding access to habitat for 
humanity homes. 

Sec. 103. Exemption from appraisals of real 
property located in rural areas. 

Sec. 104. Home Mortgage Disclosure Act ad-
justment and study. 

Sec. 105. Credit union residential loans. 
Sec. 106. Eliminating barriers to jobs for 

loan originators. 
Sec. 107. Protecting access to manufactured 

homes. 
Sec. 108. Escrow requirements relating to 

certain consumer credit trans-
actions. 

Sec. 109. No wait for lower mortgage rates. 

TITLE II—REGULATORY RELIEF AND 
PROTECTING CONSUMER ACCESS TO 
CREDIT 

Sec. 201. Capital simplification for quali-
fying community banks. 

Sec. 202. Limited exception for reciprocal 
deposits. 

Sec. 203. Community bank relief. 
Sec. 204. Removing naming restrictions. 
Sec. 205. Short form call reports. 
Sec. 206. Option for Federal savings associa-

tions to operate as covered sav-
ings associations. 

Sec. 207. Small bank holding company pol-
icy statement. 

Sec. 208. Application of the Expedited Funds 
Availability Act. 

Sec. 209. Small public housing agencies. 
Sec. 210. Examination cycle. 
Sec. 211. International insurance capital 

standards accountability. 
Sec. 212. Budget transparency for the NCUA. 
Sec. 213. Making online banking initiation 

legal and easy. 
Sec. 214. Promoting construction and devel-

opment. 
Sec. 215. Reducing identity fraud. 
Sec. 216. Treasury report on risks of cyber 

threats. 
Sec. 217. Discretionary surplus funds. 

TITLE III—PROTECTIONS FOR VET-
ERANS, CONSUMERS, AND HOME-
OWNERS 

Sec. 301. Protecting consumers’ credit. 
Sec. 302. Protecting veterans’ credit. 
Sec. 303. Immunity from suit for disclosure 

of financial exploitation of sen-
ior citizens. 

Sec. 304. Restoration of the Protecting Ten-
ants at Foreclosure Act of 2009. 

Sec. 305. Remediating lead and asbestos haz-
ards. 

Sec. 306. Family self-sufficiency program. 
Sec. 307. Property Assessed Clean Energy fi-

nancing. 
Sec. 308. GAO report on consumer reporting 

agencies. 
Sec. 309. Protecting veterans from predatory 

lending. 
Sec. 310. Credit score competition. 
Sec. 311. GAO report on Puerto Rico fore-

closures. 
Sec. 312. Report on children’s lead-based 

paint hazard prevention and 
abatement. 

Sec. 313. Foreclosure relief and extension for 
servicemembers. 
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TITLE IV—TAILORING REGULATIONS 

FOR CERTAIN BANK HOLDING COMPA-
NIES 

Sec. 401. Enhanced supervision and pruden-
tial standards for certain bank 
holding companies. 

Sec. 402. Supplementary leverage ratio for 
custodial banks. 

Sec. 403. Treatment of certain municipal ob-
ligations. 

TITLE V—ENCOURAGING CAPITAL 
FORMATION 

Sec. 501. National securities exchange regu-
latory parity. 

Sec. 502. SEC study on algorithmic trading. 
Sec. 503. Annual review of government-busi-

ness forum on capital forma-
tion. 

Sec. 504. Supporting America’s innovators. 
Sec. 505. Securities and Exchange Commis-

sion overpayment credit. 
Sec. 506. U.S. territories investor protection. 
Sec. 507. Encouraging employee ownership. 
Sec. 508. Improving access to capital. 
Sec. 509. Parity for closed-end companies re-

garding offering and proxy 
rules. 

TITLE VI—PROTECTIONS FOR STUDENT 
BORROWERS 

Sec. 601. Protections in the event of death or 
bankruptcy. 

Sec. 602. Rehabilitation of private education 
loans. 

Sec. 603. Best practices for higher education 
financial literacy. 

SEC. 2. DEFINITIONS. 
In this Act: 
(1) APPROPRIATE FEDERAL BANKING AGENCY; 

COMPANY; DEPOSITORY INSTITUTION; DEPOSI-
TORY INSTITUTION HOLDING COMPANY.—The 
terms ‘‘appropriate Federal banking agen-
cy’’, ‘‘company’’, ‘‘depository institution’’, 
and ‘‘depository institution holding com-
pany’’ have the meanings given those terms 
in section 3 of the Federal Deposit Insurance 
Act (12 U.S.C. 1813). 

(2) BANK HOLDING COMPANY.—The term 
‘‘bank holding company’’ has the meaning 
given the term in section 2 of the Bank Hold-
ing Company Act of 1956 (12 U.S.C. 1841). 
TITLE I—IMPROVING CONSUMER ACCESS 

TO MORTGAGE CREDIT 
SEC. 101. MINIMUM STANDARDS FOR RESIDEN-

TIAL MORTGAGE LOANS. 
Section 129C(b)(2) of the Truth in Lending 

Act (15 U.S.C. 1639c(b)(2)) is amended by add-
ing at the end the following: 

‘‘(F) SAFE HARBOR.— 
‘‘(i) DEFINITIONS.—In this subparagraph— 
‘‘(I) the term ‘covered institution’ means 

an insured depository institution or an in-
sured credit union that, together with its af-
filiates, has less than $10,000,000,000 in total 
consolidated assets; 

‘‘(II) the term ‘insured credit union’ has 
the meaning given the term in section 101 of 
the Federal Credit Union Act (12 U.S.C. 1752); 

‘‘(III) the term ‘insured depository institu-
tion’ has the meaning given the term in sec-
tion 3 of the Federal Deposit Insurance Act 
(12 U.S.C. 1813); 

‘‘(IV) the term ‘interest-only’ means that, 
under the terms of the legal obligation, one 
or more of the periodic payments may be ap-
plied solely to accrued interest and not to 
loan principal; and 

‘‘(V) the term ‘negative amortization’ 
means payment of periodic payments that 
will result in an increase in the principal 
balance under the terms of the legal obliga-
tion. 

‘‘(ii) SAFE HARBOR.—In this section— 
‘‘(I) the term ‘qualified mortgage’ includes 

any residential mortgage loan— 
‘‘(aa) that is originated and retained in 

portfolio by a covered institution; 

‘‘(bb) that is in compliance with the limi-
tations with respect to prepayment penalties 
described in subsections (c)(1) and (c)(3); 

‘‘(cc) that is in compliance with the re-
quirements of clause (vii) of subparagraph 
(A); 

‘‘(dd) that does not have negative amorti-
zation or interest-only features; and 

‘‘(ee) for which the covered institution con-
siders and documents the debt, income, and 
financial resources of the consumer in ac-
cordance with clause (iv); and 

‘‘(II) a residential mortgage loan described 
in subclause (I) shall be deemed to meet the 
requirements of subsection (a). 

‘‘(iii) EXCEPTION FOR CERTAIN TRANSFERS.— 
A residential mortgage loan described in 
clause (ii)(I) shall not qualify for the safe 
harbor under clause (ii) if the legal title to 
the residential mortgage loan is sold, as-
signed, or otherwise transferred to another 
person unless the residential mortgage loan 
is sold, assigned, or otherwise transferred— 

‘‘(I) to another person by reason of the 
bankruptcy or failure of a covered institu-
tion; 

‘‘(II) to a covered institution so long as the 
loan is retained in portfolio by the covered 
institution to which the loan is sold, as-
signed, or otherwise transferred; 

‘‘(III) pursuant to a merger of a covered in-
stitution with another person or the acquisi-
tion of a covered institution by another per-
son or of another person by a covered insti-
tution, so long as the loan is retained in 
portfolio by the person to whom the loan is 
sold, assigned, or otherwise transferred; or 

‘‘(IV) to a wholly owned subsidiary of a 
covered institution, provided that, after the 
sale, assignment, or transfer, the residential 
mortgage loan is considered to be an asset of 
the covered institution for regulatory ac-
counting purposes. 

‘‘(iv) CONSIDERATION AND DOCUMENTATION 
REQUIREMENTS.—The consideration and docu-
mentation requirements described in clause 
(ii)(I)(ee) shall— 

‘‘(I) not be construed to require compliance 
with, or documentation in accordance with, 
appendix Q to part 1026 of title 12, Code of 
Federal Regulations, or any successor regu-
lation; and 

‘‘(II) be construed to permit multiple 
methods of documentation.’’. 
SEC. 102. SAFEGUARDING ACCESS TO HABITAT 

FOR HUMANITY HOMES. 
Section 129E(i)(2) of the Truth in Lending 

Act (15 U.S.C. 1639e(i)(2)) is amended— 
(1) by redesignating subparagraphs (A) and 

(B) as clauses (i) and (ii), respectively, and 
adjusting the margins accordingly; 

(2) in the matter preceding clause (i), as so 
redesignated, by striking ‘‘For purposes of’’ 
and inserting the following: 

‘‘(A) IN GENERAL.—For purposes of’’; and 
(3) by adding at the end the following: 
‘‘(B) RULE OF CONSTRUCTION RELATED TO AP-

PRAISAL DONATIONS.—If a fee appraiser volun-
tarily donates appraisal services to an orga-
nization eligible to receive tax-deductible 
charitable contributions, such voluntary do-
nation shall be considered customary and 
reasonable for the purposes of paragraph 
(1).’’. 
SEC. 103. EXEMPTION FROM APPRAISALS OF 

REAL PROPERTY LOCATED IN 
RURAL AREAS. 

Title XI of the Financial Institutions Re-
form, Recovery, and Enforcement Act of 1989 
(12 U.S.C. 3331 et seq.) is amended by adding 
at the end the following: 
‘‘SEC. 1127. EXEMPTION FROM APPRAISALS OF 

REAL ESTATE LOCATED IN RURAL 
AREAS. 

‘‘(a) DEFINITIONS.—In this section— 
‘‘(1) the term ‘mortgage originator’ has the 

meaning given the term in section 103 of the 
Truth in Lending Act (15 U.S.C. 1602); and 

‘‘(2) the term ‘transaction value’ means the 
amount of a loan or extension of credit, in-
cluding a loan or extension of credit that is 
part of a pool of loans or extensions of cred-
it. 

‘‘(b) APPRAISAL NOT REQUIRED.—Except as 
provided in subsection (d), notwithstanding 
any other provision of law, an appraisal in 
connection with a federally related trans-
action involving real property or an interest 
in real property is not required if— 

‘‘(1) the real property or interest in real 
property is located in a rural area, as de-
scribed in section 1026.35(b)(2)(iv)(A) of title 
12, Code of Federal Regulations; 

‘‘(2) not later than 3 days after the date on 
which the Closing Disclosure Form, made in 
accordance with the final rule of the Bureau 
of Consumer Financial Protection entitled 
‘Integrated Mortgage Disclosures Under the 
Real Estate Settlement Procedures Act 
(Regulation X) and the Truth in Lending Act 
(Regulation Z)’ (78 Fed. Reg. 79730 (December 
31, 2013)), relating to the federally related 
transaction is given to the consumer, the 
mortgage originator or its agent, directly or 
indirectly— 

‘‘(A) has contacted not fewer than 3 State 
certified appraisers or State licensed ap-
praisers, as applicable, on the mortgage 
originator’s approved appraiser list in the 
market area in accordance with part 226 of 
title 12, Code of Federal Regulations; and 

‘‘(B) has documented that no State cer-
tified appraiser or State licensed appraiser, 
as applicable, was available within 5 business 
days beyond customary and reasonable fee 
and timeliness standards for comparable ap-
praisal assignments, as documented by the 
mortgage originator or its agent; 

‘‘(3) the transaction value is less than 
$400,000; and 

‘‘(4) the mortgage originator is subject to 
oversight by a Federal financial institutions 
regulatory agency. 

‘‘(c) SALE, ASSIGNMENT, OR TRANSFER.—A 
mortgage originator that makes a loan with-
out an appraisal under the terms of sub-
section (b) shall not sell, assign, or otherwise 
transfer legal title to the loan unless— 

‘‘(1) the loan is sold, assigned, or otherwise 
transferred to another person by reason of 
the bankruptcy or failure of the mortgage 
originator; 

‘‘(2) the loan is sold, assigned, or otherwise 
transferred to another person regulated by a 
Federal financial institutions regulatory 
agency, so long as the loan is retained in 
portfolio by the person; 

‘‘(3) the sale, assignment, or transfer is 
pursuant to a merger of the mortgage origi-
nator with another person or the acquisition 
of the mortgage originator by another per-
son or of another person by the mortgage 
originator; or 

‘‘(4) the sale, loan, or transfer is to a whol-
ly owned subsidiary of the mortgage origi-
nator, provided that, after the sale, assign-
ment, or transfer, the loan is considered to 
be an asset of the mortgage originator for 
regulatory accounting purposes. 

‘‘(d) EXCEPTION.—Subsection (b) shall not 
apply if— 

‘‘(1) a Federal financial institutions regu-
latory agency requires an appraisal under 
section 225.63(c), 323.3(c), 34.43(c), or 722.3(e) 
of title 12, Code of Federal Regulations; or 

‘‘(2) the loan is a high-cost mortgage, as 
defined in section 103 of the Truth in Lend-
ing Act (15 U.S.C. 1602). 

‘‘(e) ANTI-EVASION.—Each Federal financial 
institutions regulatory agency shall ensure 
that any mortgage originator that the Fed-
eral financial institutions regulatory agency 
oversees that makes a significant amount of 
loans under subsection (b) is complying with 
the requirements of subsection (b)(2) with re-
spect to each loan.’’. 
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SEC. 104. HOME MORTGAGE DISCLOSURE ACT AD-

JUSTMENT AND STUDY. 
(a) IN GENERAL.—Section 304 of the Home 

Mortgage Disclosure Act of 1975 (12 U.S.C. 
2803) is amended— 

(1) by redesignating subsection (i) as para-
graph (3) and adjusting the margins accord-
ingly; 

(2) by inserting before paragraph (3), as so 
redesignated, the following: 

‘‘(i) EXEMPTIONS.— 
‘‘(1) CLOSED-END MORTGAGE LOANS.—With 

respect to an insured depository institution 
or insured credit union, the requirements of 
paragraphs (5) and (6) of subsection (b) shall 
not apply with respect to closed-end mort-
gage loans if the insured depository institu-
tion or insured credit union originated fewer 
than 500 closed-end mortgage loans in each 
of the 2 preceding calendar years. 

‘‘(2) OPEN-END LINES OF CREDIT.—With re-
spect to an insured depository institution or 
insured credit union, the requirements of 
paragraphs (5) and (6) of subsection (b) shall 
not apply with respect to open-end lines of 
credit if the insured depository institution 
or insured credit union originated fewer than 
500 open-end lines of credit in each of the 2 
preceding calendar years. 

‘‘(3) REQUIRED COMPLIANCE.—Notwith-
standing paragraphs (1) and (2), an insured 
depository institution shall comply with 
paragraphs (5) and (6) of subsection (b) if the 
insured depository institution has received a 
rating of ‘needs to improve record of meeting 
community credit needs’ during each of its 2 
most recent examinations or a rating of ‘sub-
stantial noncompliance in meeting commu-
nity credit needs’ on its most recent exam-
ination under section 807(b)(2) of the Commu-
nity Reinvestment Act of 1977 (12 U.S.C. 
2906(b)(2)).’’; and 

(3) by adding at the end the following: 
‘‘(o) DEFINITIONS.—In this section— 
‘‘(1) the term ‘insured credit union’ has the 

meaning given the term in section 101 of the 
Federal Credit Union Act (12 U.S.C. 1752); 
and 

‘‘(2) the term ‘insured depository institu-
tion’ has the meaning given the term in sec-
tion 3 of the Federal Deposit Insurance Act 
(12 U.S.C. 1813).’’. 

(b) LOOKBACK STUDY.— 
(1) STUDY.—Not earlier than 2 years after 

the date of enactment of this Act, the Comp-
troller General of the United States shall 
conduct a study to evaluate the impact of 
the amendments made by subsection (a) on 
the amount of data available under the 
Home Mortgage Disclosure Act of 1975 (12 
U.S.C. 2801 et seq.) at the national and local 
level. 

(2) REPORT.—Not later than 3 years after 
the date of enactment of this Act, the Comp-
troller General of the United States shall 
submit to the Committee on Banking, Hous-
ing, and Urban Affairs of the Senate and the 
Committee on Financial Services of the 
House of Representatives a report that in-
cludes the findings and conclusions of the 
Comptroller General with respect to the 
study required under paragraph (1). 

(c) TECHNICAL CORRECTION.—Section 
304(i)(3) of the Home Mortgage Disclosure 
Act of 1975, as so redesignated by subsection 
(a)(1), is amended by striking ‘‘section 
303(2)(A)’’ and inserting ‘‘section 303(3)(A)’’. 
SEC. 105. CREDIT UNION RESIDENTIAL LOANS. 

(a) REMOVAL FROM MEMBER BUSINESS LOAN 
LIMITATION.—Section 107A(c)(1)(B)(i) of the 
Federal Credit Union Act (12 U.S.C. 
1757a(c)(1)(B)(i)) is amended by striking 
‘‘that is the primary residence of a member’’. 

(b) RULE OF CONSTRUCTION.—Nothing in 
this section or the amendment made by this 
section shall preclude the National Credit 
Union Administration from treating an ex-
tension of credit that is fully secured by a 

lien on a 1- to 4-family dwelling that is not 
the primary residence of a member as a 
member business loan for purposes other 
than the member business loan limitation 
requirements under section 107A of the Fed-
eral Credit Union Act (12 U.S.C. 1757a). 
SEC. 106. ELIMINATING BARRIERS TO JOBS FOR 

LOAN ORIGINATORS. 
(a) IN GENERAL.—The S.A.F.E. Mortgage 

Licensing Act of 2008 (12 U.S.C. 5101 et seq.) 
is amended by adding at the end the fol-
lowing: 
‘‘SEC. 1518. EMPLOYMENT TRANSITION OF LOAN 

ORIGINATORS. 
‘‘(a) DEFINITIONS.—In this section: 
‘‘(1) APPLICATION STATE.—The term ‘appli-

cation State’ means a State in which a reg-
istered loan originator or a State-licensed 
loan originator seeks to be licensed. 

‘‘(2) STATE-LICENSED MORTGAGE COMPANY.— 
The term ‘State-licensed mortgage company’ 
means an entity that is licensed or reg-
istered under the law of any State to engage 
in residential mortgage loan origination and 
processing activities. 

‘‘(b) TEMPORARY AUTHORITY TO ORIGINATE 
LOANS FOR LOAN ORIGINATORS MOVING FROM 
A DEPOSITORY INSTITUTION TO A NON-DEPOSI-
TORY INSTITUTION.— 

‘‘(1) IN GENERAL.—Upon becoming em-
ployed by a State-licensed mortgage com-
pany, an individual who is a registered loan 
originator shall be deemed to have tem-
porary authority to act as a loan originator 
in an application State for the period de-
scribed in paragraph (2) if the individual— 

‘‘(A) has not had— 
‘‘(i) an application for a loan originator li-

cense denied; or 
‘‘(ii) a loan originator license revoked or 

suspended in any governmental jurisdiction; 
‘‘(B) has not been subject to, or served 

with, a cease and desist order— 
‘‘(i) in any governmental jurisdiction; or 
‘‘(ii) under section 1514(c); 
‘‘(C) has not been convicted of a mis-

demeanor or felony that would preclude li-
censure under the law of the application 
State; 

‘‘(D) has submitted an application to be a 
State-licensed loan originator in the applica-
tion State; and 

‘‘(E) was registered in the Nationwide 
Mortgage Licensing System and Registry as 
a loan originator during the 1-year period 
preceding the date on which the information 
required under section 1505(a) is submitted. 

‘‘(2) PERIOD.—The period described in this 
paragraph shall begin on the date on which 
an individual described in paragraph (1) sub-
mits the information required under section 
1505(a) and shall end on the earliest of the 
date— 

‘‘(A) on which the individual withdraws the 
application to be a State-licensed loan origi-
nator in the application State; 

‘‘(B) on which the application State denies, 
or issues a notice of intent to deny, the ap-
plication; 

‘‘(C) on which the application State grants 
a State license; or 

‘‘(D) that is 120 days after the date on 
which the individual submits the applica-
tion, if the application is listed on the Na-
tionwide Mortgage Licensing System and 
Registry as incomplete. 

‘‘(c) TEMPORARY AUTHORITY TO ORIGINATE 
LOANS FOR STATE-LICENSED LOAN ORIGINA-
TORS MOVING INTERSTATE.— 

‘‘(1) IN GENERAL.—A State-licensed loan 
originator shall be deemed to have tem-
porary authority to act as a loan originator 
in an application State for the period de-
scribed in paragraph (2) if the State-licensed 
loan originator— 

‘‘(A) meets the requirements of subpara-
graphs (A), (B), (C), and (D) of subsection 
(b)(1); 

‘‘(B) is employed by a State-licensed mort-
gage company in the application State; and 

‘‘(C) was licensed in a State that is not the 
application State during the 30-day period 
preceding the date on which the information 
required under section 1505(a) was submitted 
in connection with the application submitted 
to the application State. 

‘‘(2) PERIOD.—The period described in this 
paragraph shall begin on the date on which 
the State-licensed loan originator submits 
the information required under section 
1505(a) in connection with the application 
submitted to the application State and end 
on the earliest of the date— 

‘‘(A) on which the State-licensed loan 
originator withdraws the application to be a 
State-licensed loan originator in the applica-
tion State; 

‘‘(B) on which the application State denies, 
or issues a notice of intent to deny, the ap-
plication; 

‘‘(C) on which the application State grants 
a State license; or 

‘‘(D) that is 120 days after the date on 
which the State-licensed loan originator sub-
mits the application, if the application is 
listed on the Nationwide Mortgage Licensing 
System and Registry as incomplete. 

‘‘(d) APPLICABILITY.— 
‘‘(1) EMPLOYER OF LOAN ORIGINATORS.—Any 

person employing an individual who is 
deemed to have temporary authority to act 
as a loan originator in an application State 
under this section shall be subject to the re-
quirements of this title and to applicable 
State law to the same extent as if that indi-
vidual was a State-licensed loan originator 
licensed by the application State. 

‘‘(2) ENGAGING IN MORTGAGE LOAN ACTIVI-
TIES.—Any individual who is deemed to have 
temporary authority to act as a loan origi-
nator in an application State under this sec-
tion and who engages in residential mort-
gage loan origination activities shall be sub-
ject to the requirements of this title and to 
applicable State law to the same extent as if 
that individual was a State-licensed loan 
originator licensed by the application 
State.’’. 

(b) TABLE OF CONTENTS AMENDMENT.—Sec-
tion 1(b) of the Housing and Economic Re-
covery Act of 2008 (42 U.S.C. 4501 note) is 
amended by inserting after the item relating 
to section 1517 the following: 

‘‘Sec. 1518. Employment transition of loan 
originators.’’. 

(c) CIVIL LIABILITY.—Section 1513 of the 
S.A.F.E. Mortgage Licensing Act of 2008 (12 
U.S.C. 5112) is amended by striking ‘‘persons 
who are loan originators or are applying for 
licensing or registration as loan origina-
tors.’’ and inserting ‘‘persons who— 

‘‘(1) have applied, are applying, or are li-
censed or registered through the Nationwide 
Mortgage Licensing System and Registry; 
and 

‘‘(2) work in an industry with respect to 
which persons were licensed or registered 
through the Nationwide Mortgage Licensing 
System and Registry on the date of enact-
ment of the Economic Growth, Regulatory 
Relief, and Consumer Protection Act.’’. 

(d) EFFECTIVE DATE.—This section and the 
amendments made by this section shall take 
effect on the date that is 18 months after the 
date of enactment of this Act. 

SEC. 107. PROTECTING ACCESS TO MANUFAC-
TURED HOMES. 

Section 103 of the Truth in Lending Act (15 
U.S.C. 1602) is amended— 

(1) by redesignating the second subsection 
(cc) (relating to definitions relating to mort-
gage origination and residential mortgage 
loans) and subsection (dd) as subsections (dd) 
and (ee), respectively; and 
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(2) in paragraph (2) of subsection (dd), as so 

redesignated, by striking subparagraph (C) 
and inserting the following: 

‘‘(C) does not include any person who is— 
‘‘(i) not otherwise described in subpara-

graph (A) or (B) and who performs purely ad-
ministrative or clerical tasks on behalf of a 
person who is described in any such subpara-
graph; or 

‘‘(ii) a retailer of manufactured or modular 
homes or an employee of the retailer if the 
retailer or employee, as applicable— 

‘‘(I) does not receive compensation or gain 
for engaging in activities described in sub-
paragraph (A) that is in excess of any com-
pensation or gain received in a comparable 
cash transaction; 

‘‘(II) discloses to the consumer— 
‘‘(aa) in writing any corporate affiliation 

with any creditor; and 
‘‘(bb) if the retailer has a corporate affili-

ation with any creditor, at least 1 unaffili-
ated creditor; and 

‘‘(III) does not directly negotiate with the 
consumer or lender on loan terms (including 
rates, fees, and other costs).’’. 
SEC. 108. ESCROW REQUIREMENTS RELATING TO 

CERTAIN CONSUMER CREDIT 
TRANSACTIONS. 

Section 129D of the Truth in Lending Act 
(15 U.S.C. 1639d) is amended— 

(1) in subsection (c)— 
(A) by redesignating paragraphs (1) 

through (4) as subparagraphs (A) through 
(D), respectively, and adjusting the margins 
accordingly; 

(B) in the matter preceding subparagraph 
(A), as so redesignated, by striking ‘‘The 
Board’’ and inserting the following: 

‘‘(1) IN GENERAL.—The Bureau’’; 
(C) in paragraph (1), as so redesignated, by 

striking ‘‘the Board’’ each place that term 
appears and inserting ‘‘the Bureau’’; and 

(D) by adding at the end the following: 
‘‘(2) TREATMENT OF LOANS HELD BY SMALLER 

INSTITUTIONS.—The Bureau shall, by regula-
tion, exempt from the requirements of sub-
section (a) any loan made by an insured de-
pository institution or an insured credit 
union secured by a first lien on the principal 
dwelling of a consumer if— 

‘‘(A) the insured depository institution or 
insured credit union has assets of 
$10,000,000,000 or less; 

‘‘(B) during the preceding calendar year, 
the insured depository institution or insured 
credit union and its affiliates originated 1,000 
or fewer loans secured by a first lien on a 
principal dwelling; and 

‘‘(C) the transaction satisfies the criteria 
in sections 1026.35(b)(2)(iii)(A), 
1026.35(b)(2)(iii)(D), and 1026.35(b)(2)(v) of title 
12, Code of Federal Regulations, or any suc-
cessor regulation.’’; and 

(2) in subsection (i), by adding at the end 
the following: 

‘‘(3) INSURED CREDIT UNION.—The term ‘in-
sured credit union’ has the meaning given 
the term in section 101 of the Federal Credit 
Union Act (12 U.S.C. 1752). 

‘‘(4) INSURED DEPOSITORY INSTITUTION.—The 
term ‘insured depository institution’ has the 
meaning given the term in section 3 of the 
Federal Deposit Insurance Act (12 U.S.C. 
1813).’’. 
SEC. 109. NO WAIT FOR LOWER MORTGAGE 

RATES. 
(a) IN GENERAL.—Section 129(b) of the 

Truth in Lending Act (15 U.S.C. 1639(b)) is 
amended— 

(1) by redesignating paragraph (3) as para-
graph (4); and 

(2) by inserting after paragraph (2) the fol-
lowing: 

‘‘(3) NO WAIT FOR LOWER RATE.—If a cred-
itor extends to a consumer a second offer of 
credit with a lower annual percentage rate, 
the transaction may be consummated with-

out regard to the period specified in para-
graph (1) with respect to the second offer.’’. 

(b) SENSE OF CONGRESS.—It is the sense of 
Congress that, whereas the Bureau of Con-
sumer Financial Protection issued a final 
rule entitled ‘‘Integrated Mortgage Disclo-
sures Under the Real Estate Settlement Pro-
cedures Act (Regulation X) and the Truth in 
Lending Act (Regulation Z)’’ (78 Fed. Reg. 
79730 (December 31, 2013)) (in this subsection 
referred to as the ‘‘TRID Rule’’) to combine 
the disclosures a consumer receives in con-
nection with applying for and closing on a 
mortgage loan, the Bureau of Consumer Fi-
nancial Protection should endeavor to pro-
vide clearer, authoritative guidance on— 

(1) the applicability of the TRID Rule to 
mortgage assumption transactions; 

(2) the applicability of the TRID Rule to 
construction-to-permanent home loans, and 
the conditions under which those loans can 
be properly originated; and 

(3) the extent to which lenders can rely on 
model disclosures published by the Bureau of 
Consumer Financial Protection without li-
ability if recent changes to regulations are 
not reflected in the sample TRID Rule forms 
published by the Bureau of Consumer Finan-
cial Protection. 
TITLE II—REGULATORY RELIEF AND PRO-

TECTING CONSUMER ACCESS TO CRED-
IT 

SEC. 201. CAPITAL SIMPLIFICATION FOR QUALI-
FYING COMMUNITY BANKS. 

(a) DEFINITIONS.—In this section: 
(1) COMMUNITY BANK LEVERAGE RATIO.—The 

term ‘‘Community Bank Leverage Ratio’’ 
means the ratio of the tangible equity cap-
ital of a qualifying community bank, as re-
ported on the qualifying community bank’s 
applicable regulatory filing with the quali-
fying community bank’s appropriate Federal 
banking agency, to the average total consoli-
dated assets of the qualifying community 
bank, as reported on the qualifying commu-
nity bank’s applicable regulatory filing with 
the qualifying community bank’s appro-
priate Federal banking agency. 

(2) GENERALLY APPLICABLE LEVERAGE CAP-
ITAL REQUIREMENTS; GENERALLY APPLICABLE 
RISK-BASED CAPITAL REQUIREMENTS.—The 
terms ‘‘generally applicable leverage capital 
requirements’’ and ‘‘generally applicable 
risk-based capital requirements’’ have the 
meanings given those terms in section 171(a) 
of the Financial Stability Act of 2010 (12 
U.S.C. 5371(a)). 

(3) QUALIFYING COMMUNITY BANK.— 
(A) ASSET THRESHOLD.—The term ‘‘quali-

fying community bank’’ means a depository 
institution or depository institution holding 
company with total consolidated assets of 
less than $10,000,000,000. 

(B) RISK PROFILE.—The appropriate Federal 
banking agencies may determine that a de-
pository institution or depository institu-
tion holding company (or a class of deposi-
tory institutions or depository institution 
holding companies) described in subpara-
graph (A) is not a qualifying community 
bank based on the depository institution’s or 
depository institution holding company’s 
risk profile, which shall be based on consid-
eration of— 

(i) off-balance sheet exposures; 
(ii) trading assets and liabilities; 
(iii) total notional derivatives exposures; 

and 
(iv) such other factors as the appropriate 

Federal banking agencies determine appro-
priate. 

(b) COMMUNITY BANK LEVERAGE RATIO.— 
The appropriate Federal banking agencies 
shall, through notice and comment rule 
making under section 553 of title 5, United 
States Code— 

(1) develop a Community Bank Leverage 
Ratio of not less than 8 percent and not more 

than 10 percent for qualifying community 
banks; and 

(2) establish procedures for treatment of a 
qualifying community bank that has a Com-
munity Bank Leverage Ratio that falls 
below the percentage developed under para-
graph (1) after exceeding the percentage de-
veloped under paragraph (1). 

(c) CAPITAL COMPLIANCE.— 
(1) IN GENERAL.—Any qualifying commu-

nity bank that exceeds the Community Bank 
Leverage Ratio developed under subsection 
(b)(1) shall be considered to have met— 

(A) the generally applicable leverage cap-
ital requirements and the generally applica-
ble risk-based capital requirements; 

(B) in the case of a qualifying community 
bank that is a depository institution, the 
capital ratio requirements that are required 
in order to be considered well capitalized 
under section 38 of the Federal Deposit In-
surance Act (12 U.S.C. 1831o) and any regula-
tion implementing that section; and 

(C) any other capital or leverage require-
ments to which the qualifying community 
bank is subject. 

(2) EXISTING AUTHORITIES.—Nothing in 
paragraph (1) shall limit the authority of the 
appropriate Federal banking agencies as in 
effect on the date of enactment of this Act. 

(d) CONSULTATION.—The appropriate Fed-
eral banking agencies shall— 

(1) consult with the applicable State bank 
supervisors in carrying out this section; and 

(2) notify the applicable State bank super-
visor of any qualifying community bank that 
it supervises that exceeds, or does not exceed 
after previously exceeding, the Community 
Bank Leverage ratio developed under sub-
section (b)(1). 

SEC. 202. LIMITED EXCEPTION FOR RECIPROCAL 
DEPOSITS. 

(a) IN GENERAL.—Section 29 of the Federal 
Deposit Insurance Act (12 U.S.C. 1831f) is 
amended by adding at the end the following: 

‘‘(i) LIMITED EXCEPTION FOR RECIPROCAL 
DEPOSITS.— 

‘‘(1) IN GENERAL.—Reciprocal deposits of an 
agent institution shall not be considered to 
be funds obtained, directly or indirectly, by 
or through a deposit broker to the extent 
that the total amount of such reciprocal de-
posits does not exceed the lesser of— 

‘‘(A) $5,000,000,000; or 
‘‘(B) an amount equal to 20 percent of the 

total liabilities of the agent institution. 
‘‘(2) DEFINITIONS.—In this subsection: 
‘‘(A) AGENT INSTITUTION.—The term ‘agent 

institution’ means an insured depository in-
stitution that places a covered deposit 
through a deposit placement network at 
other insured depository institutions in 
amounts that are less than or equal to the 
standard maximum deposit insurance 
amount, specifying the interest rate to be 
paid for such amounts, if the insured deposi-
tory institution— 

‘‘(i)(I) when most recently examined under 
section 10(d) was found to have a composite 
condition of outstanding or good; and 

‘‘(II) is well capitalized; 
‘‘(ii) has obtained a waiver pursuant to 

subsection (c); or 
‘‘(iii) does not receive an amount of recip-

rocal deposits that causes the total amount 
of reciprocal deposits held by the agent insti-
tution to be greater than the average of the 
total amount of reciprocal deposits held by 
the agent institution on the last day of each 
of the 4 calendar quarters preceding the cal-
endar quarter in which the agent institution 
was found not to have a composite condition 
of outstanding or good or was determined to 
be not well capitalized. 

‘‘(B) COVERED DEPOSIT.—The term ‘covered 
deposit’ means a deposit that— 
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‘‘(i) is submitted for placement through a 

deposit placement network by an agent in-
stitution; and 

‘‘(ii) does not consist of funds that were ob-
tained for the agent institution, directly or 
indirectly, by or through a deposit broker 
before submission for placement through a 
deposit placement network. 

‘‘(C) DEPOSIT PLACEMENT NETWORK.—The 
term ‘deposit placement network’ means a 
network in which an insured depository in-
stitution participates, together with other 
insured depository institutions, for the proc-
essing and receipt of reciprocal deposits. 

‘‘(D) NETWORK MEMBER BANK.—The term 
‘network member bank’ means an insured 
depository institution that is a member of a 
deposit placement network. 

‘‘(E) RECIPROCAL DEPOSITS.—The term ‘re-
ciprocal deposits’ means deposits received by 
an agent institution through a deposit place-
ment network with the same maturity (if 
any) and in the same aggregate amount as 
covered deposits placed by the agent institu-
tion in other network member banks. 

‘‘(F) WELL CAPITALIZED.—The term ‘well 
capitalized’ has the meaning given the term 
in section 38(b)(1).’’. 

(b) INTEREST RATE RESTRICTION.—Section 
29 of the Federal Deposit Insurance Act (12 
U.S.C. 1831f) is amended by striking sub-
section (e) and inserting the following: 

‘‘(e) RESTRICTION ON INTEREST RATE PAID.— 
‘‘(1) DEFINITIONS.—In this subsection— 
‘‘(A) the terms ‘agent institution’, ‘recip-

rocal deposits’, and ‘well capitalized’ have 
the meanings given those terms in sub-
section (i); and 

‘‘(B) the term ‘covered insured depository 
institution’ means an insured depository in-
stitution that— 

‘‘(i) under subsection (c) or (d), accepts 
funds obtained, directly or indirectly, by or 
through a deposit broker; or 

‘‘(ii) while acting as an agent institution 
under subsection (i), accepts reciprocal de-
posits while not well capitalized. 

‘‘(2) PROHIBITION.—A covered insured de-
pository institution may not pay a rate of 
interest on funds or reciprocal deposits de-
scribed in paragraph (1) that, at the time 
that the funds or reciprocal deposits are ac-
cepted, significantly exceeds the limit set 
forth in paragraph (3). 

‘‘(3) LIMIT ON INTEREST RATES.—The limit 
on the rate of interest referred to in para-
graph (2) shall be— 

‘‘(A) the rate paid on deposits of similar 
maturity in the normal market area of the 
covered insured depository institution for 
deposits accepted in the normal market area 
of the covered insured depository institu-
tion; or 

‘‘(B) the national rate paid on deposits of 
comparable maturity, as established by the 
Corporation, for deposits accepted outside 
the normal market area of the covered in-
sured depository institution.’’. 
SEC. 203. COMMUNITY BANK RELIEF. 

Section 13(h)(1) of the Bank Holding Com-
pany Act of 1956 (12 U.S.C. 1851(h)(1)) is 
amended— 

(1) in subparagraph (D), by redesignating 
clauses (i) and (ii) as subclauses (I) and (II), 
respectively, and adjusting the margins ac-
cordingly; 

(2) by redesignating subparagraphs (A) 
through (D) as clauses (i) through (iv), re-
spectively, and adjusting the margins ac-
cordingly; 

(3) in the matter preceding clause (i), as so 
redesignated, in the second sentence, by 
striking ‘‘institution that functions solely in 
a trust or fiduciary capacity, if—’’ and in-
serting the following: ‘‘institution— 

‘‘(A) that functions solely in a trust or fi-
duciary capacity, if—’’; 

(4) in clause (iv)(II), as so redesignated, by 
striking the period at the end and inserting 
‘‘; or’’; and 

(5) by adding at the end the following: 
‘‘(B) that does not have and is not con-

trolled by a company that has— 
‘‘(i) more than $10,000,000,000 in total con-

solidated assets; and 
‘‘(ii) total trading assets and trading liabil-

ities, as reported on the most recent applica-
ble regulatory filing filed by the institution, 
that are more than 5 percent of total consoli-
dated assets.’’. 
SEC. 204. REMOVING NAMING RESTRICTIONS. 

Section 13 of the Bank Holding Company 
Act of 1956 (12 U.S.C. 1851) is amended— 

(1) in subsection (d)(1)(G)(vi), by inserting 
before the semicolon the following: ‘‘, except 
that the hedge fund or private equity fund 
may share the same name or a variation of 
the same name as a banking entity that is 
an investment adviser to the hedge fund or 
private equity fund, if— 

‘‘(I) such investment adviser is not an in-
sured depository institution, a company that 
controls an insured depository institution, 
or a company that is treated as a bank hold-
ing company for purposes of section 8 of the 
International Banking Act of 1978 (12 U.S.C. 
3106); 

‘‘(II) such investment adviser does not 
share the same name or a variation of the 
same name as an insured depository institu-
tion, any company that controls an insured 
depository institution, or any company that 
is treated as a bank holding company for 
purposes of section 8 of the International 
Banking Act of 1978 (12 U.S.C. 3106); and 

‘‘(III) such name does not contain the word 
‘bank’ ’’; and 

(2) in subsection (h)(5)(C), by inserting be-
fore the period the following: ‘‘, except as 
permitted under subsection (d)(1)(G)(vi)’’. 
SEC. 205. SHORT FORM CALL REPORTS. 

Section 7(a) of the Federal Deposit Insur-
ance Act (12 U.S.C. 1817(a)) is amended by 
adding at the end the following: 

‘‘(12) SHORT FORM REPORTING.— 
‘‘(A) IN GENERAL.—The appropriate Federal 

banking agencies shall issue regulations that 
allow for a reduced reporting requirement 
for a covered depository institution when the 
institution makes the first and third report 
of condition for a year, as required under 
paragraph (3). 

‘‘(B) DEFINITION.—In this paragraph, the 
term ‘covered depository institution’ means 
an insured depository institution that— 

‘‘(i) has less than $5,000,000,000 in total con-
solidated assets; and 

‘‘(ii) satisfies such other criteria as the ap-
propriate Federal banking agencies deter-
mine appropriate.’’. 
SEC. 206. OPTION FOR FEDERAL SAVINGS ASSO-

CIATIONS TO OPERATE AS COVERED 
SAVINGS ASSOCIATIONS. 

The Home Owners’ Loan Act (12 U.S.C. 1461 
et seq.) is amended by inserting after section 
5 (12 U.S.C. 1464) the following: 
‘‘SEC. 5A. ELECTION TO OPERATE AS A COVERED 

SAVINGS ASSOCIATION. 
‘‘(a) DEFINITION.—In this section, the term 

‘covered savings association’ means a Fed-
eral savings association that makes an elec-
tion that is approved under subsection (b). 

‘‘(b) ELECTION.— 
‘‘(1) IN GENERAL.—In accordance with the 

rules issued under subsection (f), a Federal 
savings association with total consolidated 
assets equal to or less than $20,000,000,000, as 
reported by the association to the Comp-
troller as of December 31, 2017, may elect to 
operate as a covered savings association by 
submitting a notice to the Comptroller of 
that election. 

‘‘(2) APPROVAL.—A Federal savings associa-
tion shall be deemed to be approved to oper-

ate as a covered savings association begin-
ning on the date that is 60 days after the 
date on which the Comptroller receives the 
notice submitted under paragraph (1), unless 
the Comptroller notifies the Federal savings 
association that the Federal savings associa-
tion is not eligible. 

‘‘(c) RIGHTS AND DUTIES.—Notwithstanding 
any other provision of law, and except as 
otherwise provided in this section, a covered 
savings association shall— 

‘‘(1) have the same rights and privileges as 
a national bank that has the main office of 
the national bank situated in the same loca-
tion as the home office of the covered sav-
ings association; and 

‘‘(2) be subject to the same duties, restric-
tions, penalties, liabilities, conditions, and 
limitations that would apply to a national 
bank described in paragraph (1). 

‘‘(d) TREATMENT OF COVERED SAVINGS ASSO-
CIATIONS.—A covered savings association 
shall be treated as a Federal savings associa-
tion for the purposes— 

‘‘(1) of governance of the covered savings 
association, including incorporation, bylaws, 
boards of directors, shareholders, and dis-
tribution of dividends; 

‘‘(2) of consolidation, merger, dissolution, 
conversion (including conversion to a stock 
bank or to another charter), conservator-
ship, and receivership; and 

‘‘(3) determined by regulation of the Comp-
troller. 

‘‘(e) EXISTING BRANCHES.—A covered sav-
ings association may continue to operate 
any branch or agency that the covered sav-
ings association operated on the date on 
which an election under subsection (b) is ap-
proved. 

‘‘(f) RULE MAKING.—The Comptroller shall 
issue rules to carry out this section— 

‘‘(1) that establish streamlined standards 
and procedures that clearly identify required 
documentation and timelines for an election 
under subsection (b); 

‘‘(2) that require a Federal savings associa-
tion that makes an election under subsection 
(b) to identify specific assets and subsidi-
aries that— 

‘‘(A) do not conform to the requirements 
for assets and subsidiaries of a national 
bank; and 

‘‘(B) are held by the Federal savings asso-
ciation on the date on which the Federal sav-
ings association submits a notice of the elec-
tion; 

‘‘(3) that establish— 
‘‘(A) a transition process for bringing the 

assets and subsidiaries described in para-
graph (2) into conformance with the require-
ments for a national bank; and 

‘‘(B) procedures for allowing the Federal 
savings association to submit to the Comp-
troller an application to continue to hold as-
sets and subsidiaries described in paragraph 
(2) after electing to operate as a covered sav-
ings association; 

‘‘(4) that establish standards and proce-
dures to allow a covered savings association 
to— 

‘‘(A) terminate an election under sub-
section (b) after an appropriate period of 
time; and 

‘‘(B) make a subsequent election under 
subsection (b) after terminating an election 
under subparagraph (A); 

‘‘(5) that clarify requirements for the 
treatment of covered savings associations, 
including the provisions of law that apply to 
covered savings associations; and 

‘‘(6) as the Comptroller determines nec-
essary in the interests of safety and sound-
ness. 

‘‘(g) GRANDFATHERED COVERED SAVINGS AS-
SOCIATIONS.—Subject to the rules issued 
under subsection (f), a covered savings asso-
ciation may continue to operate as a covered 
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savings association if, after the date on 
which the election is made under subsection 
(b), the covered savings association has total 
consolidated assets greater than 
$20,000,000,000.’’. 
SEC. 207. SMALL BANK HOLDING COMPANY POL-

ICY STATEMENT. 
(a) DEFINITIONS.—In this section: 
(1) BOARD.—The term ‘‘Board’’ means the 

Board of Governors of the Federal Reserve 
System. 

(2) SAVINGS AND LOAN HOLDING COMPANY.— 
The term ‘‘savings and loan holding com-
pany’’ has the meaning given the term in 
section 10(a) of the Home Owners’ Loan Act 
(12 U.S.C. 1467a(a)). 

(b) CHANGES REQUIRED TO SMALL BANK 
HOLDING COMPANY POLICY STATEMENT ON AS-
SESSMENT OF FINANCIAL AND MANAGERIAL 
FACTORS.—Not later than 180 days after the 
date of enactment of this Act, the Board 
shall revise appendix C to part 225 of title 12, 
Code of Federal Regulations (commonly 
known as the ‘‘Small Bank Holding Company 
and Savings and Loan Holding Company Pol-
icy Statement’’), to raise the consolidated 
asset threshold under that appendix from 
$1,000,000,000 to $3,000,000,000 for any bank 
holding company or savings and loan holding 
company that— 

(1) is not engaged in significant non-
banking activities either directly or through 
a nonbank subsidiary; 

(2) does not conduct significant off-balance 
sheet activities (including securitization and 
asset management or administration) either 
directly or through a nonbank subsidiary; 
and 

(3) does not have a material amount of 
debt or equity securities outstanding (other 
than trust preferred securities) that are reg-
istered with the Securities and Exchange 
Commission. 

(c) EXCLUSIONS.—The Board may exclude 
any bank holding company or savings and 
loan holding company, regardless of asset 
size, from the revision under subsection (b) if 
the Board determines that such action is 
warranted for supervisory purposes. 

(d) CONFORMING AMENDMENT.—Section 
171(b)(5) of the Financial Stability Act of 
2010 (12 U.S.C. 5371(b)(5)) is amended by strik-
ing subparagraph (C) and inserting the fol-
lowing: 

‘‘(C) any bank holding company or savings 
and loan holding company that is subject to 
the application of appendix C to part 225 of 
title 12, Code of Federal Regulations (com-
monly known as the ‘Small Bank Holding 
Company and Savings and Loan Holding 
Company Policy Statement’).’’. 
SEC. 208. APPLICATION OF THE EXPEDITED 

FUNDS AVAILABILITY ACT. 
(a) IN GENERAL.—The Expedited Funds 

Availability Act (12 U.S.C. 4001 et seq.) is 
amended— 

(1) in section 602 (12 U.S.C. 4001)— 
(A) in paragraph (20), by inserting ‘‘, lo-

cated in the United States,’’ after ‘‘ATM’’; 
(B) in paragraph (21), by inserting ‘‘Amer-

ican Samoa, the Commonwealth of the 
Northern Mariana Islands, Guam,’’ after 
‘‘Puerto Rico,’’; and 

(C) in paragraph (23), by inserting ‘‘Amer-
ican Samoa, the Commonwealth of the 
Northern Mariana Islands, Guam,’’ after 
‘‘Puerto Rico,’’; and 

(2) in section 603(d)(2)(A) (12 U.S.C. 
4002(d)(2)(A)), by inserting ‘‘American 
Samoa, the Commonwealth of the Northern 
Mariana Islands, Guam,’’ after ‘‘Puerto 
Rico,’’. 

(b) EFFECTIVE DATE.—The amendments 
made by this section shall take effect on the 
date that is 30 days after the date of enact-
ment of this Act. 
SEC. 209. SMALL PUBLIC HOUSING AGENCIES. 

(a) SMALL PUBLIC HOUSING AGENCIES.— 
Title I of the United States Housing Act of 

1937 (42 U.S.C. 1437 et seq.) is amended by 
adding at the end the following: 
‘‘SEC. 38. SMALL PUBLIC HOUSING AGENCIES. 

‘‘(a) DEFINITIONS.—In this section: 
‘‘(1) HOUSING VOUCHER PROGRAM.—The term 

‘housing voucher program’ means a program 
for tenant-based assistance under section 8. 

‘‘(2) SMALL PUBLIC HOUSING AGENCY.—The 
term ‘small public housing agency’ means a 
public housing agency— 

‘‘(A) for which the sum of the number of 
public housing dwelling units administered 
by the agency and the number of vouchers 
under section 8(o) administered by the agen-
cy is 550 or fewer; and 

‘‘(B) that predominantly operates in a 
rural area, as described in section 
1026.35(b)(2)(iv)(A) of title 12, Code of Federal 
Regulations. 

‘‘(3) TROUBLED SMALL PUBLIC HOUSING AGEN-
CY.—The term ‘troubled small public housing 
agency’ means a small public housing agency 
designated by the Secretary as a troubled 
small public housing agency under sub-
section (c)(3). 

‘‘(b) APPLICABILITY.—Except as otherwise 
provided in this section, a small public hous-
ing agency shall be subject to the same re-
quirements as a public housing agency. 

‘‘(c) PROGRAM INSPECTIONS AND EVALUA-
TIONS.— 

‘‘(1) PUBLIC HOUSING PROJECTS.— 
‘‘(A) FREQUENCY OF INSPECTIONS BY SEC-

RETARY.—The Secretary shall carry out an 
inspection of the physical condition of a 
small public housing agency’s public housing 
projects not more frequently than once every 
3 years, unless the agency has been des-
ignated by the Secretary as a troubled small 
public housing agency based on deficiencies 
in the physical condition of its public hous-
ing projects. Nothing contained in this sub-
paragraph relieves the Secretary from con-
ducting lead safety inspections or assess-
ments in accordance with procedures estab-
lished by the Secretary under section 302 of 
the Lead-Based Paint Poisoning Prevention 
Act (42 U.S.C. 4822). 

‘‘(B) STANDARDS.—The Secretary shall 
apply to small public housing agencies the 
same standards for the acceptable condition 
of public housing projects that apply to 
projects assisted under section 8. 

‘‘(2) HOUSING VOUCHER PROGRAM.—Except as 
required by section 8(o)(8)(F), a small public 
housing agency administering assistance 
under section 8(o) shall make periodic phys-
ical inspections of each assisted dwelling 
unit not less frequently than once every 3 
years to determine whether the unit is main-
tained in accordance with the requirements 
under section 8(o)(8)(A). Nothing contained 
in this paragraph relieves a small public 
housing agency from conducting lead safety 
inspections or assessments in accordance 
with procedures established by the Secretary 
under section 302 of the Lead-Based Paint 
Poisoning Prevention Act (42 U.S.C. 4822). 

‘‘(3) TROUBLED SMALL PUBLIC HOUSING AGEN-
CIES.— 

‘‘(A) PUBLIC HOUSING PROGRAM.—Notwith-
standing any other provision of law, the Sec-
retary may designate a small public housing 
agency as a troubled small public housing 
agency with respect to the public housing 
program of the small public housing agency 
if the Secretary determines that the agency 
has failed to maintain the public housing 
units of the small public housing agency in a 
satisfactory physical condition, based upon 
an inspection conducted by the Secretary. 

‘‘(B) HOUSING VOUCHER PROGRAM.—Notwith-
standing any other provision of law, the Sec-
retary may designate a small public housing 
agency as a troubled small public housing 
agency with respect to the housing voucher 
program of the small public housing agency 

if the Secretary determines that the agency 
has failed to comply with the inspection re-
quirements under paragraph (2). 

‘‘(C) APPEALS.— 
‘‘(i) ESTABLISHMENT.—The Secretary shall 

establish an appeals process under which a 
small public housing agency may dispute a 
designation as a troubled small public hous-
ing agency. 

‘‘(ii) OFFICIAL.—The appeals process estab-
lished under clause (i) shall provide for a de-
cision by an official who has not been in-
volved, and is not subordinate to a person 
who has been involved, in the original deter-
mination to designate a small public housing 
agency as a troubled small public housing 
agency. 

‘‘(D) CORRECTIVE ACTION AGREEMENT.— 
‘‘(i) AGREEMENT REQUIRED.—Not later than 

60 days after the date on which a small pub-
lic housing agency is designated as a trou-
bled public housing agency under subpara-
graph (A) or (B), the Secretary and the small 
public housing agency shall enter into a cor-
rective action agreement under which the 
small public housing agency shall undertake 
actions to correct the deficiencies upon 
which the designation is based. 

‘‘(ii) TERMS OF AGREEMENT.—A corrective 
action agreement entered into under clause 
(i) shall— 

‘‘(I) have a term of 1 year, and shall be re-
newable at the option of the Secretary; 

‘‘(II) provide, where feasible, for technical 
assistance to assist the public housing agen-
cy in curing its deficiencies; 

‘‘(III) provide for— 
‘‘(aa) reconsideration of the designation of 

the small public housing agency as a trou-
bled small public housing agency not less 
frequently than annually; and 

‘‘(bb) termination of the agreement when 
the Secretary determines that the small pub-
lic housing agency is no longer a troubled 
small public housing agency; and 

‘‘(IV) provide that in the event of substan-
tial noncompliance by the small public hous-
ing agency under the agreement, the Sec-
retary may— 

‘‘(aa) contract with another public housing 
agency or a private entity to manage the 
public housing of the troubled small public 
housing agency; 

‘‘(bb) withhold funds otherwise distribut-
able to the troubled small public housing 
agency; 

‘‘(cc) assume possession of, and direct re-
sponsibility for, managing the public hous-
ing of the troubled small public housing 
agency; 

‘‘(dd) petition for the appointment of a re-
ceiver, in accordance with section 
6(j)(3)(A)(ii); and 

‘‘(ee) exercise any other remedy available 
to the Secretary in the event of default 
under the public housing annual contribu-
tions contract entered into by the small pub-
lic housing agency under section 5. 

‘‘(E) EMERGENCY ACTIONS.—Nothing in this 
paragraph may be construed to prohibit the 
Secretary from taking any emergency action 
necessary to protect Federal financial re-
sources or the health or safety of residents of 
public housing projects. 

‘‘(d) REDUCTION OF ADMINISTRATIVE BUR-
DENS.— 

‘‘(1) EXEMPTION.—Notwithstanding any 
other provision of law, a small public hous-
ing agency shall be exempt from any envi-
ronmental review requirements with respect 
to a development or modernization project 
having a total cost of not more than $100,000. 

‘‘(2) STREAMLINED PROCEDURES.—The Sec-
retary shall, by rule, establish streamlined 
procedures for environmental reviews of 
small public housing agency development 
and modernization projects having a total 
cost of more than $100,000.’’. 
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(b) ENERGY CONSERVATION.—Section 9(e)(2) 

of the United States Housing Act of 1937 (42 
U.S.C. 1437g(e)(2)) is amended by adding at 
the end the following: 

‘‘(D) FREEZE OF CONSUMPTION LEVELS.— 
‘‘(i) IN GENERAL.—A small public housing 

agency, as defined in section 38(a), may elect 
to be paid for its utility and waste manage-
ment costs under the formula for a period, at 
the discretion of the small public housing 
agency, of not more than 20 years based on 
the small public housing agency’s average 
annual consumption during the 3-year period 
preceding the year in which the election is 
made (in this subparagraph referred to as the 
‘consumption base level’). 

‘‘(ii) INITIAL ADJUSTMENT IN CONSUMPTION 
BASE LEVEL.—The Secretary shall make an 
initial one-time adjustment in the consump-
tion base level to account for differences in 
the heating degree day average over the 
most recent 20-year period compared to the 
average in the consumption base level. 

‘‘(iii) ADJUSTMENTS IN CONSUMPTION BASE 
LEVEL.—The Secretary shall make adjust-
ments in the consumption base level to ac-
count for an increase or reduction in units, a 
change in fuel source, a change in resident 
controlled electricity consumption, or for 
other reasons. 

‘‘(iv) SAVINGS.—All cost savings resulting 
from an election made by a small public 
housing agency under this subparagraph— 

‘‘(I) shall accrue to the small public hous-
ing agency; and 

‘‘(II) may be used for any public housing 
purpose at the discretion of the small public 
housing agency. 

‘‘(v) THIRD PARTIES.—A small public hous-
ing agency making an election under this 
subparagraph— 

‘‘(I) may use, but shall not be required to 
use, the services of a third party in its en-
ergy conservation program; and 

‘‘(II) shall have the sole discretion to de-
termine the source, and terms and condi-
tions, of any financing used for its energy 
conservation program.’’. 

(c) REPORTING BY AGENCIES OPERATING IN 
CONSORTIA.—Not later than 180 days after 
the date of enactment of this Act, the Sec-
retary of Housing and Urban Development 
shall develop and deploy all electronic infor-
mation systems necessary to accommodate 
full consolidated reporting by public housing 
agencies, as defined in section 3(b)(6) of the 
United States Housing Act of 1937 (42 U.S.C. 
1437a(b)(6)), electing to operate in consortia 
under section 13(a) of such Act (42 U.S.C. 
1437k(a)). 

(d) EFFECTIVE DATE.—The amendments 
made by subsections (a) and (b) shall take ef-
fect on the date that is 60 days after the date 
of enactment of this Act. 

(e) SHARED WAITING LISTS.—Not later than 
1 year after the date of enactment of this 
Act, the Secretary of Housing and Urban De-
velopment shall make available to interested 
public housing agencies and owners of multi-
family properties receiving assistance from 
the Department of Housing and Urban Devel-
opment 1 or more software programs that 
will facilitate the voluntary use of a shared 
waiting list by multiple public housing agen-
cies or owners receiving assistance, and shall 
publish on the website of the Department of 
Housing and Urban Development procedural 
guidance for implementing shared waiting 
lists that includes information on how to ob-
tain the software. 
SEC. 210. EXAMINATION CYCLE. 

Section 10(d) of the Federal Deposit Insur-
ance Act (12 U.S.C. 1820(d)) is amended— 

(1) in paragraph (4)(A), by striking 
‘‘$1,000,000,000’’ and inserting ‘‘$3,000,000,000’’; 
and 

(2) in paragraph (10), by striking 
‘‘$1,000,000,000’’ and inserting ‘‘$3,000,000,000’’. 

SEC. 211. INTERNATIONAL INSURANCE CAPITAL 
STANDARDS ACCOUNTABILITY. 

(a) FINDINGS.—Congress finds that— 
(1) the Secretary of the Treasury, Board of 

Governors of the Federal Reserve System, 
and Director of the Federal Insurance Office 
shall support increasing transparency at any 
global insurance or international standard- 
setting regulatory or supervisory forum in 
which they participate, including supporting 
and advocating for greater public observer 
access to working groups and committee 
meetings of the International Association of 
Insurance Supervisors; and 

(2) to the extent that the Secretary of the 
Treasury, the Board of Governors of the Fed-
eral Reserve System, and the Director of the 
Federal Insurance Office take a position or 
reasonably intend to take a position with re-
spect to an insurance proposal by a global in-
surance regulatory or supervisory forum, the 
Secretary of the Treasury, the Board of Gov-
ernors of the Federal Reserve System, and 
the Director of the Federal Insurance Office 
shall achieve consensus positions with State 
insurance regulators through the National 
Association of Insurance Commissioners, 
when they are United States participants in 
negotiations on insurance issues before the 
International Association of Insurance Su-
pervisors, Financial Stability Board, or any 
other international forum of financial regu-
lators or supervisors that considers such 
issues. 

(b) INSURANCE POLICY ADVISORY COM-
MITTEE.— 

(1) ESTABLISHMENT.—There is established 
the Insurance Policy Advisory Committee on 
International Capital Standards and Other 
Insurance Issues at the Board of Governors 
of the Federal Reserve System. 

(2) MEMBERSHIP.—The Committee shall be 
composed of not more than 21 members, all 
of whom represent a diverse set of expert 
perspectives from the various sectors of the 
United States insurance industry, including 
life insurance, property and casualty insur-
ance and reinsurance, agents and brokers, 
academics, consumer advocates, or experts 
on issues facing underserved insurance com-
munities and consumers. 

(c) REPORTS.— 
(1) REPORTS AND TESTIMONY BY SECRETARY 

OF THE TREASURY AND CHAIRMAN OF THE FED-
ERAL RESERVE.— 

(A) IN GENERAL.—The Secretary of the 
Treasury and the Chairman of the Board of 
Governors of the Federal Reserve System, or 
their designee, shall submit to the Com-
mittee on Banking, Housing, and Urban Af-
fairs of the Senate, and the Committee on 
Financial Services of the House of Rep-
resentatives, an annual report and provide 
annual testimony to the Committee on 
Banking, Housing, and Urban Affairs of the 
Senate, and the Committee on Financial 
Services of the House of Representatives on 
the efforts of the Secretary and the Chair-
man with the National Association of Insur-
ance Commissioners with respect to global 
insurance regulatory or supervisory forums, 
including— 

(i) a description of the insurance regu-
latory or supervisory standard-setting issues 
under discussion at international standard- 
setting bodies, including the Financial Sta-
bility Board and the International Associa-
tion of Insurance Supervisors; 

(ii) a description of the effects that pro-
posals discussed at international insurance 
regulatory or supervisory forums of insur-
ance could have on consumer and insurance 
markets in the United States; 

(iii) a description of any position taken by 
the Secretary of the Treasury, the Board of 
Governors of the Federal Reserve System, 
and the Director of the Federal Insurance Of-

fice in international insurance discussions; 
and 

(iv) a description of the efforts by the Sec-
retary of the Treasury, the Board of Gov-
ernors of the Federal Reserve System, and 
the Director of the Federal Insurance Office 
to increase transparency at the Financial 
Stability Board with respect to insurance 
proposals and the International Association 
of Insurance Supervisors, including efforts to 
provide additional public access to working 
groups and committees of the International 
Association of Insurance Supervisors. 

(B) TERMINATION.—This paragraph shall 
terminate on December 31, 2024. 

(2) REPORTS AND TESTIMONY BY NATIONAL 
ASSOCIATION OF INSURANCE COMMISSIONERS.— 
The National Association of Insurance Com-
missioners may provide testimony to Con-
gress on the issues described in paragraph 
(1)(A). 

(3) JOINT REPORT BY THE CHAIRMAN OF THE 
FEDERAL RESERVE AND THE DIRECTOR OF THE 
FEDERAL INSURANCE OFFICE.— 

(A) IN GENERAL.—The Secretary of the 
Treasury, the Chairman of the Board of Gov-
ernors of the Federal Reserve System, and 
the Director of the Federal Insurance Office 
shall, in consultation with the National As-
sociation of Insurance Commissioners, com-
plete a study on, and submit to Congress a 
report on the results of the study, the impact 
on consumers and markets in the United 
States before supporting or consenting to 
the adoption of any final international insur-
ance capital standard. 

(B) NOTICE AND COMMENT.— 
(i) NOTICE.—The Secretary of the Treasury, 

the Chairman of the Board of Governors of 
the Federal Reserve System, and the Direc-
tor of the Federal Insurance Office shall pro-
vide public notice before the date on which 
drafting a report required under subpara-
graph (A) is commenced and after the date 
on which the draft of the report is com-
pleted. 

(ii) OPPORTUNITY FOR COMMENT.—There 
shall be an opportunity for public comment 
for a period beginning on the date on which 
the report is submitted under subparagraph 
(A) and ending on the date that is 60 days 
after the date on which the report is sub-
mitted. 

(C) REVIEW BY COMPTROLLER GENERAL.— 
The Secretary of the Treasury, Chairman of 
the Board of Governors of the Federal Re-
serve System, and the Director of the Fed-
eral Insurance Office shall submit to the 
Comptroller General of the United States the 
report described in subparagraph (A) for re-
view. 

(4) REPORT ON INCREASE IN TRANS-
PARENCY.—Not later than 180 days after the 
date of enactment of this Act, the Chairman 
of the Board of Governors of the Federal Re-
serve System and the Secretary of the Treas-
ury, or their designees, shall submit to Con-
gress a report and provide testimony to Con-
gress on the efforts of the Chairman and the 
Secretary to increase transparency at meet-
ings of the International Association of In-
surance Supervisors. 
SEC. 212. BUDGET TRANSPARENCY FOR THE 

NCUA. 
Section 209(b) of the Federal Credit Union 

Act (12 U.S.C. 1789(b)) is amended— 
(1) by redesignating paragraphs (1) and (2) 

as paragraphs (2) and (3), respectively; 
(2) by inserting before paragraph (2), as so 

redesignated, the following: 
‘‘(1) on an annual basis and prior to the 

submission of the detailed business-type 
budget required under paragraph (2)— 

‘‘(A) make publicly available and publish 
in the Federal Register a draft of the de-
tailed business-type budget; and 

‘‘(B) hold a public hearing, with public no-
tice provided of the hearing, during which 
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the public may submit comments on the 
draft of the detailed business-type budget;’’; 
and 

(3) in paragraph (2), as so redesignated— 
(A) by inserting ‘‘detailed’’ after ‘‘submit 

a’’; and 
(B) by inserting ‘‘, which shall address any 

comment submitted by the public under 
paragraph (1)(B)’’ after ‘‘Control Act’’. 
SEC. 213. MAKING ONLINE BANKING INITIATION 

LEGAL AND EASY. 
(a) DEFINITIONS.—In this section: 
(1) AFFILIATE.—The term ‘‘affiliate’’ has 

the meaning given the term in section 2 of 
the Bank Holding Company Act of 1956 (12 
U.S.C. 1841). 

(2) DRIVER’S LICENSE.—The term ‘‘driver’s 
license’’ means a license issued by a State to 
an individual that authorizes the individual 
to operate a motor vehicle on public streets, 
roads, or highways. 

(3) FEDERAL BANK SECRECY LAWS.—The 
term ‘‘Federal bank secrecy laws’’ means— 

(A) section 21 of the Federal Deposit Insur-
ance Act (12 U.S.C. 1829b); 

(B) section 123 of Public Law 91–508 (12 
U.S.C. 1953); and 

(C) subchapter II of chapter 53 of title 31, 
United States Code. 

(4) FINANCIAL INSTITUTION.—The term ‘‘fi-
nancial institution’’ means— 

(A) an insured depository institution; 
(B) an insured credit union; or 
(C) any affiliate of an insured depository 

institution or insured credit union. 
(5) FINANCIAL PRODUCT OR SERVICE.—The 

term ‘‘financial product or service’’ has the 
meaning given the term in section 1002 of the 
Consumer Financial Protection Act of 2010 
(12 U.S.C. 5481). 

(6) INSURED CREDIT UNION.—The term ‘‘in-
sured credit union’’ has the meaning given 
the term in section 101 of the Federal Credit 
Union Act (12 U.S.C. 1752). 

(7) INSURED DEPOSITORY INSTITUTION.—The 
term ‘‘insured depository institution’’ has 
the meaning given the term in section 3 of 
the Federal Deposit Insurance Act (12 U.S.C. 
1813). 

(8) ONLINE SERVICE.—The term ‘‘online 
service’’ means any Internet-based service, 
such as a website or mobile application. 

(9) PERSONAL IDENTIFICATION CARD.—The 
term ‘‘personal identification card’’ means 
an identification document issued by a State 
or local government to an individual solely 
for the purpose of identification of that indi-
vidual. 

(10) PERSONAL INFORMATION.—The term 
‘‘personal information’’ means the informa-
tion displayed on or electronically encoded 
on a driver’s license or personal identifica-
tion card that is reasonably necessary to ful-
fill the purpose and uses permitted by sub-
section (b). 

(11) SCAN.—The term ‘‘scan’’ means the act 
of using a device or software to decipher, in 
an electronically readable format, personal 
information displayed on or electronically 
encoded on a driver’s license or personal 
identification card. 

(12) STATE.—The term ‘‘State’’ means any 
State of the United States, the District of 
Columbia, the Commonwealth of Puerto 
Rico, and any other commonwealth, posses-
sion, or territory of the United States. 

(b) USE OF A DRIVER’S LICENSE OR PER-
SONAL IDENTIFICATION CARD.— 

(1) IN GENERAL.—When an individual initi-
ates a request through an online service to 
open an account with a financial institution 
or obtain a financial product or service from 
a financial institution, the financial institu-
tion may record personal information from a 
scan of the driver’s license or personal iden-
tification card of the individual, or make a 
copy or receive an image of the driver’s li-
cense or personal identification card of the 

individual, and store or retain such informa-
tion in any electronic format for the pur-
poses described in paragraph (2). 

(2) USES OF INFORMATION.—Except as re-
quired to comply with Federal bank secrecy 
laws, a financial institution may only use 
the information obtained under paragraph 
(1)— 

(A) to verify the authenticity of the driv-
er’s license or personal identification card; 

(B) to verify the identity of the individual; 
and 

(C) to comply with a legal requirement to 
record, retain, or transmit the personal in-
formation in connection with opening an ac-
count or obtaining a financial product or 
service. 

(3) DELETION OF IMAGE.—A financial insti-
tution that makes a copy or receives an 
image of a driver’s license or personal identi-
fication card of an individual in accordance 
with paragraphs (1) and (2) shall, after using 
the image for the purposes described in para-
graph (2), permanently delete— 

(A) any image of the driver’s license or per-
sonal identification card, as applicable; and 

(B) any copy of any such image. 
(4) DISCLOSURE OF PERSONAL INFORMA-

TION.—Nothing in this section shall be con-
strued to amend, modify, or otherwise affect 
any State or Federal law that governs a fi-
nancial institution’s disclosure and security 
of personal information that is not publicly 
available. 

(c) RELATION TO STATE LAW.—The provi-
sions of this section shall preempt and super-
sede any State law that conflicts with a pro-
vision of this section, but only to the extent 
of such conflict. 
SEC. 214. PROMOTING CONSTRUCTION AND DE-

VELOPMENT. 
The Federal Deposit Insurance Act (12 

U.S.C. 1811 et seq.) is amended by adding at 
the end the following new section: 
‘‘SEC. 51. CAPITAL REQUIREMENTS FOR CERTAIN 

ACQUISITION, DEVELOPMENT, OR 
CONSTRUCTION LOANS. 

‘‘(a) IN GENERAL.—The appropriate Federal 
banking agencies may only require a deposi-
tory institution to assign a heightened risk 
weight to a high volatility commercial real 
estate (HVCRE) exposure (as such term is de-
fined under section 324.2 of title 12, Code of 
Federal Regulations, as of October 11, 2017, 
or if a successor regulation is in effect as of 
the date of the enactment of this section, 
such term or any successor term contained 
in such successor regulation) under any risk- 
based capital requirement if such exposure is 
an HVCRE ADC loan. 

‘‘(b) HVCRE ADC LOAN DEFINED.—For pur-
poses of this section and with respect to a 
depository institution, the term ‘HVCRE 
ADC loan’— 

‘‘(1) means a credit facility secured by land 
or improved real property that, prior to 
being reclassified by the depository institu-
tion as a non-HVCRE ADC loan pursuant to 
subsection (d)— 

‘‘(A) primarily finances, has financed, or 
refinances the acquisition, development, or 
construction of real property; 

‘‘(B) has the purpose of providing financing 
to acquire, develop, or improve such real 
property into income-producing real prop-
erty; and 

‘‘(C) is dependent upon future income or 
sales proceeds from, or refinancing of, such 
real property for the repayment of such cred-
it facility; 

‘‘(2) does not include a credit facility fi-
nancing— 

‘‘(A) the acquisition, development, or con-
struction of properties that are— 

‘‘(i) one- to four-family residential prop-
erties; 

‘‘(ii) real property that would qualify as an 
investment in community development; or 

‘‘(iii) agricultural land; 
‘‘(B) the acquisition or refinance of exist-

ing income-producing real property secured 
by a mortgage on such property, if the cash 
flow being generated by the real property is 
sufficient to support the debt service and ex-
penses of the real property, in accordance 
with the institution’s applicable loan under-
writing criteria for permanent financings; 

‘‘(C) improvements to existing income-pro-
ducing improved real property secured by a 
mortgage on such property, if the cash flow 
being generated by the real property is suffi-
cient to support the debt service and ex-
penses of the real property, in accordance 
with the institution’s applicable loan under-
writing criteria for permanent financings; or 

‘‘(D) commercial real property projects in 
which— 

‘‘(i) the loan-to-value ratio is less than or 
equal to the applicable maximum super-
visory loan-to-value ratio as determined by 
the appropriate Federal banking agency; 

‘‘(ii) the borrower has contributed capital 
of at least 15 percent of the real property’s 
appraised, ‘as completed’ value to the 
project in the form of— 

‘‘(I) cash; 
‘‘(II) unencumbered readily marketable as-

sets; 
‘‘(III) paid development expenses out-of- 

pocket; or 
‘‘(IV) contributed real property or im-

provements; and 
‘‘(iii) the borrower contributed the min-

imum amount of capital described under 
clause (ii) before the depository institution 
advances funds (other than the advance of a 
nominal sum made in order to secure the de-
pository institution’s lien against the real 
property) under the credit facility, and such 
minimum amount of capital contributed by 
the borrower is contractually required to re-
main in the project until the credit facility 
has been reclassified by the depository insti-
tution as a non-HVCRE ADC loan under sub-
section (d); 

‘‘(3) does not include any loan made prior 
to January 1, 2015; and 

‘‘(4) does not include a credit facility re-
classified as a non-HVCRE ADC loan under 
subsection (d). 

‘‘(c) VALUE OF CONTRIBUTED REAL PROP-
ERTY.—For purposes of this section, the 
value of any real property contributed by a 
borrower as a capital contribution shall be 
the appraised value of the property as deter-
mined under standards prescribed pursuant 
to section 1110 of the Financial Institutions 
Reform, Recovery, and Enforcement Act of 
1989 (12 U.S.C. 3339), in connection with the 
extension of the credit facility or loan to 
such borrower. 

‘‘(d) RECLASSIFICATION AS A NON-HVRCE 
ADC LOAN.—For purposes of this section and 
with respect to a credit facility and a deposi-
tory institution, upon— 

‘‘(1) the substantial completion of the de-
velopment or construction of the real prop-
erty being financed by the credit facility; 
and 

‘‘(2) cash flow being generated by the real 
property being sufficient to support the debt 
service and expenses of the real property, 

in accordance with the institution’s applica-
ble loan underwriting criteria for permanent 
financings, the credit facility may be reclas-
sified by the depository institution as a Non- 
HVCRE ADC loan. 

‘‘(e) EXISTING AUTHORITIES.—Nothing in 
this section shall limit the supervisory, reg-
ulatory, or enforcement authority of an ap-
propriate Federal banking agency to further 
the safe and sound operation of an institu-
tion under the supervision of the appropriate 
Federal banking agency.’’. 
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SEC. 215. REDUCING IDENTITY FRAUD. 

(a) PURPOSE.—The purpose of this section 
is to reduce the prevalence of synthetic iden-
tity fraud, which disproportionally affects 
vulnerable populations, such as minors and 
recent immigrants, by facilitating the vali-
dation by permitted entities of fraud protec-
tion data, pursuant to electronically re-
ceived consumer consent, through use of a 
database maintained by the Commissioner. 

(b) DEFINITIONS.—In this section: 
(1) COMMISSIONER.—The term ‘‘Commis-

sioner’’ means the Commissioner of the So-
cial Security Administration. 

(2) FINANCIAL INSTITUTION.—The term ‘‘fi-
nancial institution’’ has the meaning given 
the term in section 509 of the Gramm-Leach- 
Bliley Act (15 U.S.C. 6809). 

(3) FRAUD PROTECTION DATA.—The term 
‘‘fraud protection data’’ means a combina-
tion of the following information with re-
spect to an individual: 

(A) The name of the individual (including 
the first name and any family forename or 
surname of the individual). 

(B) The social security number of the indi-
vidual. 

(C) The date of birth (including the month, 
day, and year) of the individual. 

(4) PERMITTED ENTITY.—The term ‘‘per-
mitted entity’’ means a financial institution 
or a service provider, subsidiary, affiliate, 
agent, subcontractor, or assignee of a finan-
cial institution. 

(c) EFFICIENCY.— 
(1) RELIANCE ON EXISTING METHODS.—The 

Commissioner shall evaluate the feasibility 
of making modifications to any database 
that is in existence as of the date of enact-
ment of this Act or a similar resource such 
that the database or resource— 

(A) is reasonably designed to effectuate the 
purpose of this section; and 

(B) meets the requirements of subsection 
(d). 

(2) EXECUTION.—The Commissioner shall 
make the modifications necessary to any 
database that is in existence as of the date of 
enactment of this Act or similar resource, or 
develop a database or similar resource, to ef-
fectuate the requirements described in para-
graph (1). 

(d) PROTECTION OF VULNERABLE CON-
SUMERS.—The database or similar resource 
described in subsection (c) shall— 

(1) compare fraud protection data provided 
in an inquiry by a permitted entity against 
such information maintained by the Com-
missioner in order to confirm (or not con-
firm) the validity of the information pro-
vided; 

(2) be scalable and accommodate reason-
ably anticipated volumes of verification re-
quests from permitted entities with commer-
cially reasonable uptime and availability; 
and 

(3) allow permitted entities to submit— 
(A) 1 or more individual requests electroni-

cally for real-time machine-to-machine (or 
similar functionality) accurate responses; 
and 

(B) multiple requests electronically, such 
as those provided in a batch format, for ac-
curate electronic responses within a reason-
able period of time from submission, not to 
exceed 24 hours. 

(e) CERTIFICATION REQUIRED.—Before pro-
viding confirmation of fraud protection data 
to a permitted entity, the Commissioner 
shall ensure that the Commissioner has a 
certification from the permitted entity that 
is dated not more than 2 years before the 
date on which that confirmation is provided 
that includes the following declarations: 

(1) The entity is a permitted entity. 
(2) The entity is in compliance with this 

section. 
(3) The entity is, and will remain, in com-

pliance with its privacy and data security re-

quirements, as described in title V of the 
Gramm-Leach-Bliley Act (15 U.S.C. 6801 et 
seq.), with respect to information the entity 
receives from the Commissioner pursuant to 
this section. 

(4) The entity will retain sufficient records 
to demonstrate its compliance with its cer-
tification and this section for a period of not 
less than 2 years. 

(f) CONSUMER CONSENT.— 
(1) IN GENERAL.—Notwithstanding any 

other provision of law or regulation, a per-
mitted entity may submit a request to the 
database or similar resource described in 
subsection (c) only— 

(A) pursuant to the written, including elec-
tronic, consent received by a permitted enti-
ty from the individual who is the subject of 
the request; and 

(B) in connection with a credit transaction 
or any circumstance described in section 604 
of the Fair Credit Reporting Act (15 U.S.C. 
1681b). 

(2) ELECTRONIC CONSENT REQUIREMENTS.— 
For a permitted entity to use the consent of 
an individual received electronically pursu-
ant to paragraph (1)(A), the permitted entity 
must obtain the individual’s electronic sig-
nature, as defined in section 106 of the Elec-
tronic Signatures in Global and National 
Commerce Act (15 U.S.C. 7006). 

(3) EFFECTUATING ELECTRONIC CONSENT.—No 
provision of law or requirement, including 
section 552a of title 5, United States Code, 
shall prevent the use of electronic consent 
for purposes of this subsection or for use in 
any other consent based verification under 
the discretion of the Commissioner. 

(g) COMPLIANCE AND ENFORCEMENT.— 
(1) AUDITS AND MONITORING.—The Commis-

sioner may— 
(A) conduct audits and monitoring to— 
(i) ensure proper use by permitted entities 

of the database or similar resource described 
in subsection (c); and 

(ii) deter fraud and misuse by permitted 
entities with respect to the database or simi-
lar resource described in subsection (c); and 

(B) terminate services for any permitted 
entity that prevents or refuses to allow the 
Commissioner to carry out the activities de-
scribed in subparagraph (A). 

(2) ENFORCEMENT.— 
(A) IN GENERAL.—Notwithstanding any 

other provision of law, including the matter 
preceding paragraph (1) of section 505(a) of 
the Gramm-Leach-Bliley Act (15 U.S.C. 
6805(a)), any violation of this section and any 
certification made under this section shall 
be enforced in accordance with paragraphs 
(1) through (7) of such section 505(a) by the 
agencies described in those paragraphs. 

(B) RELEVANT INFORMATION.—Upon dis-
covery by the Commissioner, pursuant to an 
audit described in paragraph (1), of any vio-
lation of this section or any certification 
made under this section, the Commissioner 
shall forward any relevant information per-
taining to that violation to the appropriate 
agency described in subparagraph (A) for 
evaluation by the agency for purposes of en-
forcing this section. 

(h) RECOVERY OF COSTS.— 
(1) IN GENERAL.— 
(A) IN GENERAL.—Amounts obligated to 

carry out this section shall be fully recov-
ered from the users of the database or 
verification system by way of advances, re-
imbursements, user fees, or other recoveries 
as determined by the Commissioner. The 
funds recovered under this paragraph shall 
be deposited as an offsetting collection to 
the account providing appropriations for the 
Social Security Administration, to be used 
for the administration of this section with-
out fiscal year limitation. 

(B) PRICES FIXED BY COMMISSIONER.—The 
Commissioner shall establish the amount to 

be paid by the users under this paragraph, 
including the costs of any services or work 
performed, such as any appropriate upgrades, 
maintenance, and associated direct and indi-
rect administrative costs, in support of car-
rying out the purposes described in this sec-
tion, by reimbursement or in advance as de-
termined by the Commissioner. The amount 
of such prices shall be periodically adjusted 
by the Commissioner to ensure that amounts 
collected are sufficient to fully offset the 
cost of the administration of this section. 

(2) INITIAL DEVELOPMENT.—The Commis-
sioner shall not begin development of a 
verification system to carry out this section 
until the Commissioner determines that 
amounts equal to at least 50 percent of pro-
gram start-up costs have been collected 
under paragraph (1). 

(3) EXISTING RESOURCES.—The Commis-
sioner may use funds designated for informa-
tion technology modernization to carry out 
this section. 

(4) ANNUAL REPORT.—The Commissioner 
shall annually submit to the Committee on 
Ways and Means of the House of Representa-
tives and the Committee on Finance of the 
Senate a report on the amount of indirect 
costs to the Social Security Administration 
arising as a result of the implementation of 
this section. 
SEC. 216. TREASURY REPORT ON RISKS OF 

CYBER THREATS. 
Not later than 1 year after the date of en-

actment of this Act, the Secretary of the 
Treasury shall submit to the Committee on 
Banking, Housing, and Urban Affairs of the 
Senate and the Committee on Financial 
Services of the House of Representatives a 
report on the risks of cyber threats to finan-
cial institutions and capital markets in the 
United States, including— 

(1) an assessment of the material risks of 
cyber threats to financial institutions and 
capital markets in the United States; 

(2) the impact and potential effects of ma-
terial cyber attacks on financial institutions 
and capital markets in the United States; 

(3) an analysis of how the appropriate Fed-
eral banking agencies and the Securities and 
Exchange Commission are addressing the 
material risks of cyber threats described in 
paragraph (1), including— 

(A) how the appropriate Federal banking 
agencies and the Securities and Exchange 
Commission are assessing those threats; 

(B) how the appropriate Federal banking 
agencies and the Securities and Exchange 
Commission are assessing the cyber 
vulnerabilities and preparedness of financial 
institutions; 

(C) coordination amongst the appropriate 
Federal banking agencies and the Securities 
and Exchange Commission, and their coordi-
nation with other government agencies (in-
cluding with respect to regulations, exami-
nations, lexicon, duplication, and other regu-
latory tools); and 

(D) areas for improvement; and 
(4) a recommendation of whether any ap-

propriate Federal banking agency or the Se-
curities and Exchange Commission needs ad-
ditional legal authorities or resources to 
adequately assess and address the material 
risks of cyber threats described in paragraph 
(1), given the analysis required by paragraph 
(3). 
SEC. 217. DISCRETIONARY SURPLUS FUNDS. 

Section 7(a)(3)(A) of the Federal Reserve 
Act (12 U.S.C. 289(a)(3)(A)) is amended by 
striking ‘‘$7,500,000,000’’ and inserting 
‘‘$6,825,000,000’’. 
TITLE III—PROTECTIONS FOR VETERANS, 

CONSUMERS, AND HOMEOWNERS 
SEC. 301. PROTECTING CONSUMERS’ CREDIT. 

(a) IN GENERAL.—Section 605A of the Fair 
Credit Reporting Act (15 U.S.C. 1681c–1) is 
amended— 
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(1) in subsection (a)(1)(A), by striking ‘‘90 

days’’ and inserting ‘‘1 year’’; and 
(2) by adding at the end the following: 
‘‘(i) NATIONAL SECURITY FREEZE.— 
‘‘(1) DEFINITIONS.—For purposes of this sub-

section: 
‘‘(A) The term ‘consumer reporting agency’ 

means a consumer reporting agency de-
scribed in section 603(p). 

‘‘(B) The term ‘proper identification’ has 
the meaning of such term as used under sec-
tion 610. 

‘‘(C) The term ‘security freeze’ means a re-
striction that prohibits a consumer report-
ing agency from disclosing the contents of a 
consumer report that is subject to such secu-
rity freeze to any person requesting the con-
sumer report. 

‘‘(2) PLACEMENT OF SECURITY FREEZE.— 
‘‘(A) IN GENERAL.—Upon receiving a direct 

request from a consumer that a consumer re-
porting agency place a security freeze, and 
upon receiving proper identification from 
the consumer, the consumer reporting agen-
cy shall, free of charge, place the security 
freeze not later than— 

‘‘(i) in the case of a request that is by toll- 
free telephone or secure electronic means, 1 
business day after receiving the request di-
rectly from the consumer; or 

‘‘(ii) in the case of a request that is by 
mail, 3 business days after receiving the re-
quest directly from the consumer. 

‘‘(B) CONFIRMATION AND ADDITIONAL INFOR-
MATION.—Not later than 5 business days after 
placing a security freeze under subparagraph 
(A), a consumer reporting agency shall— 

‘‘(i) send confirmation of the placement to 
the consumer; and 

‘‘(ii) inform the consumer of— 
‘‘(I) the process by which the consumer 

may remove the security freeze, including a 
mechanism to authenticate the consumer; 
and 

‘‘(II) the consumer’s right described in sec-
tion 615(d)(1)(D). 

‘‘(C) NOTICE TO THIRD PARTIES.—A con-
sumer reporting agency may advise a third 
party that a security freeze has been placed 
with respect to a consumer under subpara-
graph (A). 

‘‘(3) REMOVAL OF SECURITY FREEZE.— 
‘‘(A) IN GENERAL.—A consumer reporting 

agency shall remove a security freeze placed 
on the consumer report of a consumer only 
in the following cases: 

‘‘(i) Upon the direct request of the con-
sumer. 

‘‘(ii) The security freeze was placed due to 
a material misrepresentation of fact by the 
consumer. 

‘‘(B) NOTICE IF REMOVAL NOT BY REQUEST.— 
If a consumer reporting agency removes a se-
curity freeze under subparagraph (A)(ii), the 
consumer reporting agency shall notify the 
consumer in writing prior to removing the 
security freeze. 

‘‘(C) REMOVAL OF SECURITY FREEZE BY CON-
SUMER REQUEST.—Except as provided in sub-
paragraph (A)(ii), a security freeze shall re-
main in place until the consumer directly re-
quests that the security freeze be removed. 
Upon receiving a direct request from a con-
sumer that a consumer reporting agency re-
move a security freeze, and upon receiving 
proper identification from the consumer, the 
consumer reporting agency shall, free of 
charge, remove the security freeze not later 
than— 

‘‘(i) in the case of a request that is by toll- 
free telephone or secure electronic means, 1 
hour after receiving the request for removal; 
or 

‘‘(ii) in the case of a request that is by 
mail, 3 business days after receiving the re-
quest for removal. 

‘‘(D) THIRD-PARTY REQUESTS.—If a third 
party requests access to a consumer report 

of a consumer with respect to which a secu-
rity freeze is in effect, where such request is 
in connection with an application for credit, 
and the consumer does not allow such con-
sumer report to be accessed, the third party 
may treat the application as incomplete. 

‘‘(E) TEMPORARY REMOVAL OF SECURITY 
FREEZE.—Upon receiving a direct request 
from a consumer under subparagraph (A)(i), 
if the consumer requests a temporary re-
moval of a security freeze, the consumer re-
porting agency shall, in accordance with sub-
paragraph (C), remove the security freeze for 
the period of time specified by the consumer. 

‘‘(4) EXCEPTIONS.—A security freeze shall 
not apply to the making of a consumer re-
port for use of the following: 

‘‘(A) A person or entity, or a subsidiary, af-
filiate, or agent of that person or entity, or 
an assignee of a financial obligation owed by 
the consumer to that person or entity, or a 
prospective assignee of a financial obligation 
owed by the consumer to that person or enti-
ty in conjunction with the proposed purchase 
of the financial obligation, with which the 
consumer has or had prior to assignment an 
account or contract including a demand de-
posit account, or to whom the consumer 
issued a negotiable instrument, for the pur-
poses of reviewing the account or collecting 
the financial obligation owed for the ac-
count, contract, or negotiable instrument. 
For purposes of this subparagraph, ‘review-
ing the account’ includes activities related 
to account maintenance, monitoring, credit 
line increases, and account upgrades and en-
hancements. 

‘‘(B) Any Federal, State, or local agency, 
law enforcement agency, trial court, or pri-
vate collection agency acting pursuant to a 
court order, warrant, or subpoena. 

‘‘(C) A child support agency acting pursu-
ant to part D of title IV of the Social Secu-
rity Act (42 U.S.C. 651 et seq.). 

‘‘(D) A Federal agency or a State or its 
agents or assigns acting to investigate fraud 
or acting to investigate or collect delinquent 
taxes or unpaid court orders or to fulfill any 
of its other statutory responsibilities, pro-
vided such responsibilities are consistent 
with a permissible purpose under section 604. 

‘‘(E) By a person using credit information 
for the purposes described under section 
604(c). 

‘‘(F) Any person or entity administering a 
credit file monitoring subscription or similar 
service to which the consumer has sub-
scribed. 

‘‘(G) Any person or entity for the purpose 
of providing a consumer with a copy of the 
consumer’s consumer report or credit score, 
upon the request of the consumer. 

‘‘(H) Any person using the information in 
connection with the underwriting of insur-
ance. 

‘‘(I) Any person using the information for 
employment, tenant, or background screen-
ing purposes. 

‘‘(J) Any person using the information for 
assessing, verifying, or authenticating a con-
sumer’s identity for purposes other than the 
granting of credit, or for investigating or 
preventing actual or potential fraud. 

‘‘(5) NOTICE OF RIGHTS.—At any time a con-
sumer is required to receive a summary of 
rights required under section 609, the fol-
lowing notice shall be included: 
‘‘ ‘CONSUMERS HAVE THE RIGHT TO OBTAIN A 

SECURITY FREEZE 
‘‘ ‘You have a right to place a ‘‘security 

freeze’’ on your credit report, which will pro-
hibit a consumer reporting agency from re-
leasing information in your credit report 
without your express authorization. The se-
curity freeze is designed to prevent credit, 
loans, and services from being approved in 
your name without your consent. However, 

you should be aware that using a security 
freeze to take control over who gets access 
to the personal and financial information in 
your credit report may delay, interfere with, 
or prohibit the timely approval of any subse-
quent request or application you make re-
garding a new loan, credit, mortgage, or any 
other account involving the extension of 
credit. 

‘‘ ‘As an alternative to a security freeze, 
you have the right to place an initial or ex-
tended fraud alert on your credit file at no 
cost. An initial fraud alert is a 1-year alert 
that is placed on a consumer’s credit file. 
Upon seeing a fraud alert display on a con-
sumer’s credit file, a business is required to 
take steps to verify the consumer’s identity 
before extending new credit. If you are a vic-
tim of identity theft, you are entitled to an 
extended fraud alert, which is a fraud alert 
lasting 7 years. 

‘‘ ‘A security freeze does not apply to a per-
son or entity, or its affiliates, or collection 
agencies acting on behalf of the person or en-
tity, with which you have an existing ac-
count that requests information in your 
credit report for the purposes of reviewing or 
collecting the account. Reviewing the ac-
count includes activities related to account 
maintenance, monitoring, credit line in-
creases, and account upgrades and enhance-
ments.’. 

‘‘(6) WEBPAGE.— 
‘‘(A) CONSUMER REPORTING AGENCIES.—A 

consumer reporting agency shall establish a 
webpage that— 

‘‘(i) allows a consumer to request a secu-
rity freeze; 

‘‘(ii) allows a consumer to request an ini-
tial fraud alert; 

‘‘(iii) allows a consumer to request an ex-
tended fraud alert; 

‘‘(iv) allows a consumer to request an ac-
tive duty fraud alert; 

‘‘(v) allows a consumer to opt-out of the 
use of information in a consumer report to 
send the consumer a solicitation of credit or 
insurance, in accordance with section 615(d); 
and 

‘‘(vi) shall not be the only mechanism by 
which a consumer may request a security 
freeze. 

‘‘(B) FTC.—The Federal Trade Commission 
shall establish a single webpage that in-
cludes a link to each webpage established 
under subparagraph (A) within the Federal 
Trade Commission’s website 
www.Identitytheft.gov, or a successor 
website. 

‘‘(j) NATIONAL PROTECTION FOR FILES AND 
CREDIT RECORDS OF PROTECTED CONSUMERS.— 

‘‘(1) DEFINITIONS.—As used in this sub-
section: 

‘‘(A) The term ‘consumer reporting agency’ 
means a consumer reporting agency de-
scribed in section 603(p). 

‘‘(B) The term ‘protected consumer’ means 
an individual who is— 

‘‘(i) under the age of 16 years at the time a 
request for the placement of a security freeze 
is made; or 

‘‘(ii) an incapacitated person or a protected 
person for whom a guardian or conservator 
has been appointed. 

‘‘(C) The term ‘protected consumer’s rep-
resentative’ means a person who provides to 
a consumer reporting agency sufficient proof 
of authority to act on behalf of a protected 
consumer. 

‘‘(D) The term ‘record’ means a compila-
tion of information that— 

‘‘(i) identifies a protected consumer; 
‘‘(ii) is created by a consumer reporting 

agency solely for the purpose of complying 
with this subsection; and 
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‘‘(iii) may not be created or used to con-

sider the protected consumer’s credit worthi-
ness, credit standing, credit capacity, char-
acter, general reputation, personal charac-
teristics, or mode of living. 

‘‘(E) The term ‘security freeze’ means a re-
striction that prohibits a consumer report-
ing agency from disclosing the contents of a 
consumer report that is the subject of such 
security freeze or, in the case of a protected 
consumer for whom the consumer reporting 
agency does not have a file, a record that is 
subject to such security freeze to any person 
requesting the consumer report for the pur-
pose of opening a new account involving the 
extension of credit. 

‘‘(F) The term ‘sufficient proof of author-
ity’ means documentation that shows a pro-
tected consumer’s representative has author-
ity to act on behalf of a protected consumer 
and includes— 

‘‘(i) an order issued by a court of law; 
‘‘(ii) a lawfully executed and valid power of 

attorney; 
‘‘(iii) a document issued by a Federal, 

State, or local government agency in the 
United States showing proof of parentage, 
including a birth certificate; or 

‘‘(iv) with respect to a protected consumer 
who has been placed in a foster care setting, 
a written communication from a county wel-
fare department or its agent or designee, or 
a county probation department or its agent 
or designee, certifying that the protected 
consumer is in a foster care setting under its 
jurisdiction. 

‘‘(G) The term ‘sufficient proof of identi-
fication’ means information or documenta-
tion that identifies a protected consumer 
and a protected consumer’s representative 
and includes— 

‘‘(i) a social security number or a copy of 
a social security card issued by the Social 
Security Administration; 

‘‘(ii) a certified or official copy of a birth 
certificate issued by the entity authorized to 
issue the birth certificate; or 

‘‘(iii) a copy of a driver’s license, an identi-
fication card issued by the motor vehicle ad-
ministration, or any other government 
issued identification. 

‘‘(2) PLACEMENT OF SECURITY FREEZE FOR A 
PROTECTED CONSUMER.— 

‘‘(A) IN GENERAL.—Upon receiving a direct 
request from a protected consumer’s rep-
resentative that a consumer reporting agen-
cy place a security freeze, and upon receiving 
sufficient proof of identification and suffi-
cient proof of authority, the consumer re-
porting agency shall, free of charge, place 
the security freeze not later than— 

‘‘(i) in the case of a request that is by toll- 
free telephone or secure electronic means, 1 
business day after receiving the request di-
rectly from the protected consumer’s rep-
resentative; or 

‘‘(ii) in the case of a request that is by 
mail, 3 business days after receiving the re-
quest directly from the protected consumer’s 
representative. 

‘‘(B) CONFIRMATION AND ADDITIONAL INFOR-
MATION.—Not later than 5 business days after 
placing a security freeze under subparagraph 
(A), a consumer reporting agency shall— 

‘‘(i) send confirmation of the placement to 
the protected consumer’s representative; and 

‘‘(ii) inform the protected consumer’s rep-
resentative of the process by which the pro-
tected consumer may remove the security 
freeze, including a mechanism to authen-
ticate the protected consumer’s representa-
tive. 

‘‘(C) CREATION OF FILE.—If a consumer re-
porting agency does not have a file per-
taining to a protected consumer when the 
consumer reporting agency receives a direct 
request under subparagraph (A), the con-

sumer reporting agency shall create a record 
for the protected consumer. 

‘‘(3) PROHIBITION ON RELEASE OF RECORD OR 
FILE OF PROTECTED CONSUMER.—After a secu-
rity freeze has been placed under paragraph 
(2)(A), and unless the security freeze is re-
moved in accordance with this subsection, a 
consumer reporting agency may not release 
the protected consumer’s consumer report, 
any information derived from the protected 
consumer’s consumer report, or any record 
created for the protected consumer. 

‘‘(4) REMOVAL OF A PROTECTED CONSUMER 
SECURITY FREEZE.— 

‘‘(A) IN GENERAL.—A consumer reporting 
agency shall remove a security freeze placed 
on the consumer report of a protected con-
sumer only in the following cases: 

‘‘(i) Upon the direct request of the pro-
tected consumer’s representative. 

‘‘(ii) Upon the direct request of the pro-
tected consumer, if the protected consumer 
is not under the age of 16 years at the time 
of the request. 

‘‘(iii) The security freeze was placed due to 
a material misrepresentation of fact by the 
protected consumer’s representative. 

‘‘(B) NOTICE IF REMOVAL NOT BY REQUEST.— 
If a consumer reporting agency removes a se-
curity freeze under subparagraph (A)(iii), the 
consumer reporting agency shall notify the 
protected consumer’s representative in writ-
ing prior to removing the security freeze. 

‘‘(C) REMOVAL OF FREEZE BY REQUEST.—Ex-
cept as provided in subparagraph (A)(iii), a 
security freeze shall remain in place until a 
protected consumer’s representative or pro-
tected consumer described in subparagraph 
(A)(ii) directly requests that the security 
freeze be removed. Upon receiving a direct 
request from the protected consumer’s rep-
resentative or protected consumer described 
in subparagraph (A)(ii) that a consumer re-
porting agency remove a security freeze, and 
upon receiving sufficient proof of identifica-
tion and sufficient proof of authority, the 
consumer reporting agency shall, free of 
charge, remove the security freeze not later 
than— 

‘‘(i) in the case of a request that is by toll- 
free telephone or secure electronic means, 1 
hour after receiving the request for removal; 
or 

‘‘(ii) in the case of a request that is by 
mail, 3 business days after receiving the re-
quest for removal. 

‘‘(D) TEMPORARY REMOVAL OF SECURITY 
FREEZE.—Upon receiving a direct request 
from a protected consumer or a protected 
consumer’s representative under subpara-
graph (A)(i), if the protected consumer or 
protected consumer’s representative requests 
a temporary removal of a security freeze, the 
consumer reporting agency shall, in accord-
ance with subparagraph (C), remove the se-
curity freeze for the period of time specified 
by the protected consumer or protected con-
sumer’s representative.’’. 

(b) CONFORMING AMENDMENT.—Section 
625(b)(1) of the Fair Credit Reporting Act (15 
U.S.C. 1681t(b)(1)) is amended— 

(1) in subparagraph (H), by striking ‘‘or’’ at 
the end; and 

(2) by adding at the end the following: 
‘‘(J) subsections (i) and (j) of section 605A 

relating to security freezes; or’’. 
(c) EFFECTIVE DATE.—The amendments 

made by this section shall take effect on the 
date that is 120 days after the date of enact-
ment of this Act. 
SEC. 302. PROTECTING VETERANS’ CREDIT. 

(a) PURPOSES.—The purposes of this section 
are— 

(1) to rectify problematic reporting of med-
ical debt included in a consumer report of a 
veteran due to inappropriate or delayed pay-
ment for hospital care, medical services, or 

extended care services provided in a non-De-
partment of Veterans Affairs facility under 
the laws administered by the Secretary of 
Veterans Affairs; and 

(2) to clarify the process of debt collection 
for such medical debt. 

(b) AMENDMENTS TO FAIR CREDIT REPORT-
ING ACT.— 

(1) VETERAN’S MEDICAL DEBT DEFINED.—Sec-
tion 603 of the Fair Credit Reporting Act (15 
U.S.C. 1681a) is amended by adding at the end 
the following: 

‘‘(z) VETERAN.—The term ‘veteran’ has the 
meaning given the term in section 101 of 
title 38, United States Code. 

‘‘(aa) VETERAN’S MEDICAL DEBT.—The term 
‘veteran’s medical debt’— 

‘‘(1) means a medical collection debt of a 
veteran owed to a non-Department of Vet-
erans Affairs health care provider that was 
submitted to the Department for payment 
for health care authorized by the Depart-
ment of Veterans Affairs; and 

‘‘(2) includes medical collection debt that 
the Department of Veterans Affairs has 
wrongfully charged a veteran.’’. 

(2) EXCLUSION FOR VETERAN’S MEDICAL 
DEBT.—Section 605(a) of the Fair Credit Re-
porting Act (15 U.S.C. 1681c(a)) is amended by 
adding at the end the following: 

‘‘(7) With respect to a consumer reporting 
agency described in section 603(p), any infor-
mation related to a veteran’s medical debt if 
the date on which the hospital care, medical 
services, or extended care services was ren-
dered relating to the debt antedates the re-
port by less than 1 year if the consumer re-
porting agency has actual knowledge that 
the information is related to a veteran’s 
medical debt and the consumer reporting 
agency is in compliance with its obligation 
under section 302(c)(5) of the Economic 
Growth, Regulatory Relief, and Consumer 
Protection Act. 

‘‘(8) With respect to a consumer reporting 
agency described in section 603(p), any infor-
mation related to a fully paid or settled vet-
eran’s medical debt that had been character-
ized as delinquent, charged off, or in collec-
tion if the consumer reporting agency has 
actual knowledge that the information is re-
lated to a veteran’s medical debt and the 
consumer reporting agency is in compliance 
with its obligation under section 302(c)(5) of 
the Economic Growth, Regulatory Relief, 
and Consumer Protection Act.’’. 

(3) REMOVAL OF VETERAN’S MEDICAL DEBT 
FROM CONSUMER REPORT.—Section 611 of the 
Fair Credit Reporting Act (15 U.S.C. 1681i) is 
amended— 

(A) in subsection (a)(1)(A), by inserting 
‘‘and except as provided in subsection (g)’’ 
after ‘‘subsection (f)’’; and 

(B) by adding at the end the following: 
‘‘(g) DISPUTE PROCESS FOR VETERAN’S MED-

ICAL DEBT.— 
‘‘(1) IN GENERAL.—With respect to a vet-

eran’s medical debt, the veteran may submit 
a notice described in paragraph (2), proof of 
liability of the Department of Veterans Af-
fairs for payment of that debt, or docu-
mentation that the Department of Veterans 
Affairs is in the process of making payment 
for authorized hospital care, medical serv-
ices, or extended care services rendered to a 
consumer reporting agency or a reseller to 
dispute the inclusion of that debt on a con-
sumer report of the veteran. 

‘‘(2) NOTIFICATION TO VETERAN.—The De-
partment of Veterans Affairs shall submit to 
a veteran a notice that the Department of 
Veterans Affairs has assumed liability for 
part or all of a veteran’s medical debt. 

‘‘(3) DELETION OF INFORMATION FROM FILE.— 
If a consumer reporting agency receives no-
tice, proof of liability, or documentation 
under paragraph (1), the consumer reporting 
agency shall delete all information relating 
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to the veteran’s medical debt from the file of 
the veteran and notify the furnisher and the 
veteran of that deletion.’’. 

(c) VERIFICATION OF VETERAN’S MEDICAL 
DEBT.— 

(1) DEFINITIONS.—For purposes of this sub-
section— 

(A) the term ‘‘consumer reporting agency’’ 
means a consumer reporting agency de-
scribed in section 603(p) of the Fair Credit 
Reporting Act (15 U.S.C. 1681a(p)); and 

(B) the terms ‘‘veteran’’ and ‘‘veteran’s 
medical debt’’ have the meanings given 
those terms in section 603 of the Fair Credit 
Reporting Act (15 U.S.C. 1681a), as added by 
subsection (b)(1). 

(2) ESTABLISHMENT.—Not later than 1 year 
after the date of enactment of this Act, the 
Secretary of Veterans Affairs shall establish 
a database to allow consumer reporting 
agencies to verify whether a debt furnished 
to a consumer reporting agency is a vet-
eran’s medical debt. 

(3) DATABASE FEATURES.—The Secretary of 
Veterans Affairs shall ensure that the data-
base established under paragraph (2), to the 
extent permitted by law, provides consumer 
reporting agencies with— 

(A) sufficiently detailed and specific infor-
mation to verify whether a debt being fur-
nished to the consumer reporting agency is a 
veteran’s medical debt; 

(B) access to verification information in a 
secure electronic format; 

(C) timely access to verification informa-
tion; and 

(D) any other features that would promote 
the efficient, timely, and secure delivery of 
information that consumer reporting agen-
cies could use to verify whether a debt is a 
veteran’s medical debt. 

(4) STAKEHOLDER INPUT.—Prior to estab-
lishing the database for verification under 
paragraph (2), the Secretary of Veterans Af-
fairs shall publish in the Federal Register a 
notice and request for comment that solicits 
input from consumer reporting agencies and 
other stakeholders. 

(5) VERIFICATION.—Provided the database 
established under paragraph (2) is fully func-
tional and the data available to consumer re-
porting agencies, a consumer reporting agen-
cy shall use the database as a means to iden-
tify a veteran’s medical debt pursuant to 
paragraphs (7) and (8) of section 605(a) of the 
Fair Credit Reporting Act (15 U.S.C. 
1681c(a)), as added by subsection (b)(2). 

(d) CREDIT MONITORING.— 
(1) IN GENERAL.—Section 605A of the Fair 

Credit Reporting Act (15 U.S.C. 1681c–1), as 
amended by section 301(a), is amended by 
adding at the end the following: 

‘‘(k) CREDIT MONITORING.— 
‘‘(1) DEFINITIONS.—In this subsection: 
‘‘(A) The term ‘active duty military con-

sumer’ includes a member of the National 
Guard. 

‘‘(B) The term ‘National Guard’ has the 
meaning given the term in section 101(c) of 
title 10, United States Code. 

‘‘(2) CREDIT MONITORING.—A consumer re-
porting agency described in section 603(p) 
shall provide a free electronic credit moni-
toring service that, at a minimum, notifies a 
consumer of material additions or modifica-
tions to the file of the consumer at the con-
sumer reporting agency to any consumer 
who provides to the consumer reporting 
agency— 

‘‘(A) appropriate proof that the consumer 
is an active duty military consumer; and 

‘‘(B) contact information of the consumer. 
‘‘(3) RULEMAKING.—Not later than 1 year 

after the date of enactment of this sub-
section, the Federal Trade Commission shall 
promulgate regulations regarding the re-
quirements of this subsection, which shall at 
a minimum include— 

‘‘(A) a definition of an electronic credit 
monitoring service and material additions or 
modifications to the file of a consumer; and 

‘‘(B) what constitutes appropriate proof. 
‘‘(4) APPLICABILITY.— 
‘‘(A) Sections 616 and 617 shall not apply to 

any violation of this subsection. 
‘‘(B) This section shall be enforced exclu-

sively under section 621 by the Federal agen-
cies and Federal and State officials identi-
fied in that section.’’. 

(2) CONFORMING AMENDMENT.—Section 
625(b)(1) of the Fair Credit Reporting Act (15 
U.S.C. 1681t(b)(1)), as amended by section 
301(b), is amended by adding at the end the 
following: 

‘‘(K) subsection (k) of section 605A, relat-
ing to credit monitoring for active duty 
military consumers, as defined in that sub-
section;’’. 

(e) EFFECTIVE DATE.—The amendments 
made by this section shall take effect on the 
date that is 1 year after the date of enact-
ment of this Act. 

SEC. 303. IMMUNITY FROM SUIT FOR DISCLO-
SURE OF FINANCIAL EXPLOITATION 
OF SENIOR CITIZENS. 

(a) IMMUNITY.— 
(1) DEFINITIONS.—In this section— 
(A) the term ‘‘Bank Secrecy Act officer’’ 

means an individual responsible for ensuring 
compliance with the requirements mandated 
by subchapter II of chapter 53 of title 31, 
United States Code (commonly known as the 
‘‘Bank Secrecy Act’’); 

(B) the term ‘‘broker-dealer’’ means a 
broker and a dealer, as those terms are de-
fined in section 3(a) of the Securities Ex-
change Act of 1934 (15 U.S.C. 78c(a)); 

(C) the term ‘‘covered agency’’ means— 
(i) a State financial regulatory agency, in-

cluding a State securities or law enforce-
ment authority and a State insurance regu-
lator; 

(ii) each of the Federal agencies rep-
resented in the membership of the Financial 
Institutions Examination Council estab-
lished under section 1004 of the Federal Fi-
nancial Institutions Examination Council 
Act of 1978 (12 U.S.C. 3303); 

(iii) a securities association registered 
under section 15A of the Securities Exchange 
Act of 1934 (15 U.S.C. 78o–3); 

(iv) the Securities and Exchange Commis-
sion; 

(v) a law enforcement agency; or 
(vi) a State or local agency responsible for 

administering adult protective service laws; 
(D) the term ‘‘covered financial institu-

tion’’ means— 
(i) a credit union; 
(ii) a depository institution; 
(iii) an investment adviser; 
(iv) a broker-dealer; 
(v) an insurance company; 
(vi) an insurance agency; or 
(vii) a transfer agent; 
(E) the term ‘‘credit union’’ has the mean-

ing given the term in section 2 of the Dodd- 
Frank Wall Street Reform and Consumer 
Protection Act (12 U.S.C. 5301); 

(F) the term ‘‘depository institution’’ has 
the meaning given the term in section 3(c) of 
the Federal Deposit Insurance Act (12 U.S.C. 
1813(c)); 

(G) the term ‘‘exploitation’’ means the 
fraudulent or otherwise illegal, unauthor-
ized, or improper act or process of an indi-
vidual, including a caregiver or a fiduciary, 
that— 

(i) uses the resources of a senior citizen for 
monetary or personal benefit, profit, or gain; 
or 

(ii) results in depriving a senior citizen of 
rightful access to or use of benefits, re-
sources, belongings, or assets; 

(H) the term ‘‘insurance agency’’ means 
any business entity that sells, solicits, or ne-
gotiates insurance coverage; 

(I) the term ‘‘insurance company’’ has the 
meaning given the term in section 2(a) of the 
Investment Company Act of 1940 (15 U.S.C. 
80a–2(a)); 

(J) the term ‘‘insurance producer’’ means 
an individual who is required under State 
law to be licensed in order to sell, solicit, or 
negotiate insurance coverage; 

(K) the term ‘‘investment adviser’’ has the 
meaning given the term in section 202(a) of 
the Investment Advisers Act of 1940 (15 
U.S.C. 80b–2(a)); 

(L) the term ‘‘investment adviser rep-
resentative’’ means an individual who— 

(i) is employed by, or associated with, an 
investment adviser; and 

(ii) does not perform solely clerical or min-
isterial acts; 

(M) the term ‘‘registered representative’’ 
means an individual who represents a 
broker-dealer in effecting or attempting to 
effect a purchase or sale of securities; 

(N) the term ‘‘senior citizen’’ means an in-
dividual who is not younger than 65 years of 
age; 

(O) the term ‘‘State’’ means each of the 
several States, the District of Columbia, and 
any territory or possession of the United 
States; 

(P) the term ‘‘State insurance regulator’’ 
has the meaning given the term in section 
315 of the Gramm-Leach-Bliley Act (15 U.S.C. 
6735); 

(Q) the term ‘‘State securities or law en-
forcement authority’’ has the meaning given 
the term in section 24(f)(4) of the Securities 
Exchange Act of 1934 (15 U.S.C. 78x(f)(4)); and 

(R) the term ‘‘transfer agent’’ has the 
meaning given the term in section 3(a) of the 
Securities Exchange Act of 1934 (15 U.S.C. 
78c(a)). 

(2) IMMUNITY FROM SUIT.— 
(A) IMMUNITY FOR INDIVIDUALS.—An indi-

vidual who has received the training de-
scribed in subsection (b) shall not be liable, 
including in any civil or administrative pro-
ceeding, for disclosing the suspected exploi-
tation of a senior citizen to a covered agency 
if the individual, at the time of the disclo-
sure— 

(i) served as a supervisor or in a compli-
ance or legal function (including as a Bank 
Secrecy Act officer) for, or, in the case of a 
registered representative, investment ad-
viser representative, or insurance producer, 
was affiliated or associated with, a covered 
financial institution; and 

(ii) made the disclosure— 
(I) in good faith; and 
(II) with reasonable care. 
(B) IMMUNITY FOR COVERED FINANCIAL INSTI-

TUTIONS.—A covered financial institution 
shall not be liable, including in any civil or 
administrative proceeding, for a disclosure 
made by an individual described in subpara-
graph (A) if— 

(i) the individual was employed by, or, in 
the case of a registered representative, insur-
ance producer, or investment adviser rep-
resentative, affiliated or associated with, the 
covered financial institution at the time of 
the disclosure; and 

(ii) before the time of the disclosure, each 
individual described in subsection (b)(1) re-
ceived the training described in subsection 
(b). 

(C) RULE OF CONSTRUCTION.—Nothing in 
subparagraph (A) or (B) shall be construed to 
limit the liability of an individual or a cov-
ered financial institution in a civil action for 
any act, omission, or fraud that is not a dis-
closure described in subparagraph (A). 

(b) TRAINING.— 
(1) IN GENERAL.—A covered financial insti-

tution or a third party selected by a covered 
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financial institution may provide the train-
ing described in paragraph (2)(A) to each offi-
cer or employee of, or registered representa-
tive, insurance producer, or investment ad-
viser representative affiliated or associated 
with, the covered financial institution who— 

(A) is described in subsection (a)(2)(A)(i); 
(B) may come into contact with a senior 

citizen as a regular part of the professional 
duties of the individual; or 

(C) may review or approve the financial 
documents, records, or transactions of a sen-
ior citizen in connection with providing fi-
nancial services to a senior citizen. 

(2) CONTENT.— 
(A) IN GENERAL.—The content of the train-

ing that a covered financial institution or a 
third party selected by the covered financial 
institution may provide under paragraph (1) 
shall— 

(i) be maintained by the covered financial 
institution and made available to a covered 
agency with examination authority over the 
covered financial institution, upon request, 
except that a covered financial institution 
shall not be required to maintain or make 
available such content with respect to any 
individual who is no longer employed by, or 
affiliated or associated with, the covered fi-
nancial institution; 

(ii) instruct any individual attending the 
training on how to identify and report the 
suspected exploitation of a senior citizen in-
ternally and, as appropriate, to government 
officials or law enforcement authorities, in-
cluding common signs that indicate the fi-
nancial exploitation of a senior citizen; 

(iii) discuss the need to protect the privacy 
and respect the integrity of each individual 
customer of the covered financial institu-
tion; and 

(iv) be appropriate to the job responsibil-
ities of the individual attending the training. 

(B) TIMING.—The training under paragraph 
(1) shall be provided— 

(i) as soon as reasonably practicable; and 
(ii) with respect to an individual who be-

gins employment, or becomes affiliated or 
associated, with a covered financial institu-
tion after the date of enactment of this Act, 
not later than 1 year after the date on which 
the individual becomes employed by, or af-
filiated or associated with, the covered fi-
nancial institution in a position described in 
subparagraph (A), (B), or (C) of paragraph (1). 

(C) RECORDS.—A covered financial institu-
tion shall— 

(i) maintain a record of each individual 
who— 

(I) is employed by, or affiliated or associ-
ated with, the covered financial institution 
in a position described in subparagraph (A), 
(B), or (C) of paragraph (1); and 

(II) has completed the training under para-
graph (1), regardless of whether the training 
was— 

(aa) provided by the covered financial in-
stitution or a third party selected by the 
covered financial institution; 

(bb) completed before the individual was 
employed by, or affiliated or associated with, 
the covered financial institution; and 

(cc) completed before, on, or after the date 
of enactment of this Act; and 

(ii) upon request, provide a record de-
scribed in clause (i) to a covered agency with 
examination authority over the covered fi-
nancial institution. 

(c) RELATIONSHIP TO STATE LAW.—Nothing 
in this section shall be construed to preempt 
or limit any provision of State law, except 
only to the extent that subsection (a) pro-
vides a greater level of protection against li-
ability to an individual described in sub-
section (a)(2)(A) or to a covered financial in-
stitution described in subsection (a)(2)(B) 
than is provided under State law. 

SEC. 304. RESTORATION OF THE PROTECTING 
TENANTS AT FORECLOSURE ACT OF 
2009. 

(a) REPEAL OF SUNSET PROVISION.—Section 
704 of the Protecting Tenants at Foreclosure 
Act of 2009 (12 U.S.C. 5201 note; 12 U.S.C. 5220 
note; 42 U.S.C. 1437f note) is repealed. 

(b) RESTORATION.—Sections 701 through 703 
of the Protecting Tenants at Foreclosure Act 
of 2009, the provisions of law amended by 
such sections, and any regulations promul-
gated pursuant to such sections, as were in 
effect on December 30, 2014, are restored and 
revived. 

(c) EFFECTIVE DATE.—Subsections (a) and 
(b) shall take effect on the date that is 30 
days after the date of enactment of this Act. 
SEC. 305. REMEDIATING LEAD AND ASBESTOS 

HAZARDS. 
Section 109(a)(1) of the Emergency Eco-

nomic Stabilization Act of 2008 (12 U.S.C. 
5219(a)(1)) is amended, in the second sen-
tence, by inserting ‘‘and to remediate lead 
and asbestos hazards in residential prop-
erties’’ before the period at the end. 
SEC. 306. FAMILY SELF-SUFFICIENCY PROGRAM. 

(a) IN GENERAL.—Section 23 of the United 
States Housing Act of 1937 (42 U.S.C. 1437u) is 
amended— 

(1) in subsection (a)— 
(A) by striking ‘‘public housing and’’; and 
(B) by striking ‘‘the certificate and vouch-

er programs under section 8’’ and inserting 
‘‘sections 8 and 9’’; 

(2) by amending subsection (b) to read as 
follows: 

‘‘(b) CONTINUATION OF PRIOR REQUIRED PRO-
GRAMS.— 

‘‘(1) IN GENERAL.—Each public housing 
agency that was required to administer a 
local Family Self-Sufficiency program on 
the date of enactment of the Economic 
Growth, Regulatory Relief, and Consumer 
Protection Act shall operate such local pro-
gram for, at a minimum, the number of fami-
lies the agency was required to serve on the 
date of enactment of such Act, subject only 
to the availability under appropriations Acts 
of sufficient amounts for housing assistance 
and the requirements of paragraph (2). 

‘‘(2) REDUCTION.—The number of families 
for which a public housing agency is required 
to operate such local program under para-
graph (1) shall be decreased by 1 for each 
family from any supported rental housing 
program administered by such agency that, 
after October 21, 1998, fulfills its obligations 
under the contract of participation. 

‘‘(3) EXCEPTION.—The Secretary shall not 
require a public housing agency to carry out 
a mandatory program for a period of time 
upon the request of the public housing agen-
cy and upon a determination by the Sec-
retary that implementation is not feasible 
because of local circumstances, which may 
include— 

‘‘(A) lack of supportive services accessible 
to eligible families, which shall include in-
sufficient availability of resources for pro-
grams under title I of the Workforce Invest-
ment Act of 1998 (29 U.S.C. 2801 et seq.); 

‘‘(B) lack of funding for reasonable admin-
istrative costs; 

‘‘(C) lack of cooperation by other units of 
State or local government; or 

‘‘(D) any other circumstances that the Sec-
retary may consider appropriate.’’; 

(3) by striking subsection (i); 
(4) by redesignating subsections (c), (d), (e), 

(f), (g), and (h) as subsections (d), (e), (f), (g), 
(h), and (i) respectively; 

(5) by inserting after subsection (b), as 
amended, the following: 

‘‘(c) ELIGIBILITY.— 
‘‘(1) ELIGIBLE FAMILIES.—A family is eligi-

ble to participate in a local Family Self-Suf-
ficiency program under this section if— 

‘‘(A) at least 1 household member seeks to 
become and remain employed in suitable em-
ployment or to increase earnings; and 

‘‘(B) the household member receives direct 
assistance under section 8 or resides in a 
unit assisted under section 8 or 9. 

‘‘(2) ELIGIBLE ENTITIES.—The following en-
tities are eligible to administer a local Fam-
ily Self-Sufficiency program under this sec-
tion: 

‘‘(A) A public housing agency admin-
istering housing assistance to or on behalf of 
an eligible family under section 8 or 9. 

‘‘(B) The owner or sponsor of a multifamily 
property receiving project-based rental as-
sistance under section 8, in accordance with 
the requirements under subsection (l).’’; 

(6) in subsection (d), as so redesignated— 
(A) in paragraph (1)— 
(i) by striking ‘‘public housing agency’’ the 

first time it appears and inserting ‘‘eligible 
entity’’; 

(ii) in the first sentence, by striking ‘‘each 
leaseholder receiving assistance under the 
certificate and voucher programs of the pub-
lic housing agency under section 8 or resid-
ing in public housing administered by the 
agency’’ and inserting ‘‘a household member 
of an eligible family’’; and 

(iii) by striking the third sentence and in-
serting the following: ‘‘Housing assistance 
may not be terminated as a consequence of 
either successful completion of the contract 
of participation or failure to complete such 
contract. A contract of participation shall 
remain in effect until the participating fam-
ily exits the Family Self-Sufficiency pro-
gram upon successful graduation or expira-
tion of the contract of participation, or for 
other good cause.’’; 

(B) in paragraph (2)— 
(i) in the matter preceding subparagraph 

(A)— 
(I) in the first sentence— 
(aa) by striking ‘‘A local program under 

this section’’ and inserting ‘‘An eligible enti-
ty’’; 

(bb) by striking ‘‘provide’’ and inserting 
‘‘coordinate’’; and 

(cc) by striking ‘‘to’’ and inserting ‘‘for’’; 
and 

(II) in the second sentence— 
(aa) by striking ‘‘provided during’’ and in-

serting ‘‘coordinated for’’; 
(bb) by striking ‘‘under section 8 or resid-

ing in public housing’’ and inserting ‘‘pursu-
ant to section 8 or 9 and for the duration of 
the contract of participation’’; and 

(cc) by inserting ‘‘, but are not limited to’’ 
after ‘‘may include’’; 

(ii) in subparagraph (D), by inserting ‘‘or 
attainment of a high school equivalency cer-
tificate’’ after ‘‘high school’’; 

(iii) by striking subparagraph (G); 
(iv) by redesignating subparagraphs (E), 

(F), and (J) as subparagraphs (F), (G), and 
(K) respectively; 

(v) by inserting after subparagraph (D) the 
following: 

‘‘(E) education in pursuit of a post-sec-
ondary degree or certification;’’; 

(vi) in subparagraph (H), by inserting ‘‘fi-
nancial literacy, such as training in finan-
cial management, financial coaching, and 
asset building, and’’ after ‘‘training in’’; 

(vii) in subparagraph (I), by striking ‘‘and’’ 
at the end; and 

(viii) by inserting after subparagraph (I) 
the following: 

‘‘(J) homeownership education and assist-
ance; and’’; and 

(C) in paragraph (3)— 
(i) in the first sentence, by inserting ‘‘the 

first recertification of income after’’ after 
‘‘not later than 5 years after’’; and 

(ii) in the second sentence— 
(I) by striking ‘‘public housing agency’’ 

and inserting ‘‘eligible entity’’; and 
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(II) by striking ‘‘of the agency’’; 
(D) by amending paragraph (4) to read as 

follows: 
‘‘(4) EMPLOYMENT.—The contract of partici-

pation shall require 1 household member of 
the participating family to seek and main-
tain suitable employment.’’; and 

(E) by adding at the end the following: 
‘‘(5) NONPARTICIPATION.—Assistance under 

section 8 or 9 for a family that elects not to 
participate in a Family Self-Sufficiency pro-
gram shall not be delayed by reason of such 
election.’’; 

(7) in subsection (e), as so redesignated— 
(A) in paragraph (1), by striking ‘‘whose 

monthly adjusted income does not exceed 50 
percent’’ and all that follows through the pe-
riod at the end of the third sentence and in-
serting ‘‘shall be calculated under the rental 
provisions of section 3 or section 8(o), as ap-
plicable.’’; 

(B) in paragraph (2)— 
(i) by striking the first sentence and in-

serting the following: ‘‘For each partici-
pating family, an amount equal to any in-
crease in the amount of rent paid by the 
family in accordance with the provisions of 
section 3 or 8(o), as applicable, that is attrib-
utable to increases in earned income by the 
participating family, shall be placed in an 
interest-bearing escrow account established 
by the eligible entity on behalf of the par-
ticipating family. Notwithstanding any 
other provision of law, an eligible entity 
may use funds it controls under section 8 or 
9 for purposes of making the escrow deposit 
for participating families assisted under, or 
residing in units assisted under, section 8 or 
9, respectively, provided such funds are offset 
by the increase in the amount of rent paid by 
the participating family.’’; 

(ii) by striking the second sentence and in-
serting the following: ‘‘All Family Self-Suffi-
ciency programs administered under this 
section shall include an escrow account.’’; 

(iii) in the fourth sentence, by striking 
‘‘subsection (c)’’ and inserting ‘‘subsection 
(d)’’; and 

(iv) in the last sentence— 
(I) by striking ‘‘A public housing agency’’ 

and inserting ‘‘An eligible entity’’; and 
(II) by striking ‘‘the public housing agen-

cy’’ and inserting ‘‘such eligible entity’’; and 
(C) by amending paragraph (3) to read as 

follows: 
‘‘(3) FORFEITED ESCROW.—Any amount 

placed in an escrow account established by 
an eligible entity for a participating family 
as required under paragraph (2), that exists 
after the end of a contract of participation 
by a household member of a participating 
family that does not qualify to receive the 
escrow, shall be used by the eligible entity 
for the benefit of participating families in 
good standing.’’; 

(8) in subsection (f), as so redesignated, by 
striking ‘‘, unless the income of the family 
equals or exceeds 80 percent of the median 
income of the area (as determined by the 
Secretary with adjustments for smaller and 
larger families)’’; 

(9) in subsection (g), as so redesignated— 
(A) in paragraph (1)— 
(i) by striking ‘‘public housing agency’’ 

and inserting ‘‘eligible entity’’; 
(ii) by striking ‘‘the public housing agen-

cy’’ and inserting ‘‘such eligible entity’’; and 
(iii) by striking ‘‘subsection (g)’’ and in-

serting ‘‘subsection (h)’’; and 
(B) in paragraph (2)— 
(i) by striking ‘‘public housing agency’’ 

and inserting ‘‘eligible entity’’ each place 
that term appears; 

(ii) by striking ‘‘or the Job Opportunities 
and Basic Skills Training Program under 
part F of title IV of the Social Security 
Act’’; 

(iii) by inserting ‘‘primary, secondary, and 
post-secondary’’ after ‘‘public and private’’; 
and 

(iv) in the second sentence, by inserting 
‘‘and tenants served by the program’’ after 
‘‘the unit of general local government’’; 

(10) in subsection (h), as so redesignated— 
(A) in paragraph (1)— 
(i) by striking ‘‘public housing agency’’ 

and inserting ‘‘eligible entity’’; 
(ii) by striking ‘‘participating in the’’ and 

inserting ‘‘carrying out a’’; and 
(iii) by striking ‘‘to the Secretary’’; 
(B) in paragraph (2)— 
(i) by striking ‘‘public housing agency’’ 

and inserting ‘‘eligible entity’’; 
(ii) by striking ‘‘subsection (f)’’ and insert-

ing ‘‘subsection (g)’’; 
(iii) by striking ‘‘residents of the public 

housing’’ and inserting ‘‘the current and pro-
spective participants of the program’’; and 

(iv) by striking ‘‘or the Job Opportunities 
and Basic Skills Training Program under 
part F of title IV of the Social Security 
Act’’; and 

(C) in paragraph (3)— 
(i) in subparagraph (C)— 
(I) by striking ‘‘subsection (c)(2)’’ and in-

serting ‘‘subsection (d)(2)’’; 
(II) by striking ‘‘provided to’’ and inserting 

‘‘coordinated on behalf of participating’’; 
(III) by inserting ‘‘direct’’ before ‘‘assist-

ance’’; and 
(IV) by striking ‘‘the section 8 and public 

housing programs’’ and inserting ‘‘sections 8 
and 9’’; 

(ii) in subparagraph (D)— 
(I) by striking ‘‘subsection (d)’’ and insert-

ing ‘‘subsection (e)’’; and 
(II) by striking ‘‘public housing agency’’ 

and inserting ‘‘eligible entity’’; 
(iii) in subparagraph (E), by striking ‘‘de-

liver’’ and inserting ‘‘coordinate’’; 
(iv) in subparagraph (H), by striking ‘‘the 

Job Opportunities and Basic Skills Training 
Program under part F of title IV of the So-
cial Security Act and’’; and 

(v) in subparagraph (I), by striking ‘‘public 
housing or section 8 assistance’’ and insert-
ing ‘‘assistance under section 8 or 9’’; 

(11) by amending subsection (i), as so redes-
ignated, to read as follows: 

‘‘(i) FAMILY SELF-SUFFICIENCY AWARDS.— 
‘‘(1) IN GENERAL.—Subject to appropria-

tions, the Secretary shall establish a for-
mula by which annual funds shall be awarded 
or as otherwise determined by the Secretary 
for the costs incurred by an eligible entity in 
administering the Family Self-Sufficiency 
program under this section. 

‘‘(2) ELIGIBILITY FOR AWARDS.—The award 
established under paragraph (1) shall provide 
funding for family self-sufficiency coordina-
tors as follows: 

‘‘(A) BASE AWARD.—An eligible entity serv-
ing 25 or more participants in the Family 
Self-Sufficiency program under this section 
is eligible to receive an award equal to the 
costs, as determined by the Secretary, of 1 
full-time family self-sufficiency coordinator 
position. The Secretary may, by regulation 
or notice, determine the policy concerning 
the award for an eligible entity serving fewer 
than 25 such participants, including pro-
viding prorated awards or allowing such en-
tities to combine their programs under this 
section for purposes of employing a coordi-
nator. 

‘‘(B) ADDITIONAL AWARD.—An eligible enti-
ty that meets performance standards set by 
the Secretary is eligible to receive an addi-
tional award sufficient to cover the costs of 
filling an additional family self-sufficiency 
coordinator position if such entity has 75 or 
more participating families, and an addi-
tional coordinator for each additional 50 par-
ticipating families, or such other ratio as 
may be established by the Secretary based 

on the award allocation evaluation under 
subparagraph (E). 

‘‘(C) STATE AND REGIONAL AGENCIES.—For 
purposes of calculating the award under this 
paragraph, each administratively distinct 
part of a State or regional eligible entity 
may be treated as a separate agency. 

‘‘(D) DETERMINATION OF NUMBER OF COORDI-
NATORS.—In determining whether an eligible 
entity meets a specific threshold for funding 
pursuant to this paragraph, the Secretary 
shall consider the number of participants en-
rolled by the eligible entity in its Family 
Self-Sufficiency program as well as other 
criteria determined by the Secretary. 

‘‘(E) AWARD ALLOCATION EVALUATION.—The 
Secretary shall submit to Congress a report 
evaluating the award allocation under this 
subsection, and make recommendations 
based on this evaluation and other related 
findings to modify such allocation, within 4 
years after the date of enactment of the Eco-
nomic Growth, Regulatory Relief, and Con-
sumer Protection Act, and not less fre-
quently than every 4 years thereafter. The 
report requirement under this subparagraph 
shall terminate after the Secretary has sub-
mitted 2 such reports to Congress. 

‘‘(3) RENEWALS AND ALLOCATION.— 
‘‘(A) IN GENERAL.—Funds allocated by the 

Secretary under this subsection shall be allo-
cated in the following order of priority: 

‘‘(i) FIRST PRIORITY.—Renewal of the full 
cost of all coordinators in the previous year 
at each eligible entity with an existing Fam-
ily Self-Sufficiency program that meets ap-
plicable performance standards set by the 
Secretary. 

‘‘(ii) SECOND PRIORITY.—New or incre-
mental coordinator funding authorized under 
this section. 

‘‘(B) GUIDANCE.—If the first priority, as de-
scribed in subparagraph (A)(i), cannot be 
fully satisfied, the Secretary may prorate 
the funding for each eligible entity, as long 
as— 

‘‘(i) each eligible entity that has received 
funding for at least 1 part-time coordinator 
in the prior fiscal year is provided sufficient 
funding for at least 1 part-time coordinator 
as part of any such proration; and 

‘‘(ii) each eligible entity that has received 
funding for at least 1 full-time coordinator in 
the prior fiscal year is provided sufficient 
funding for at least 1 full-time coordinator 
as part of any such proration. 

‘‘(4) RECAPTURE OR OFFSET.—Any awards 
allocated under this subsection by the Sec-
retary in a fiscal year that have not been 
spent by the end of the subsequent fiscal 
year or such other time period as determined 
by the Secretary may be recaptured by the 
Secretary and shall be available for pro-
viding additional awards pursuant to para-
graph (2)(B), or may be offset as determined 
by the Secretary. Funds appropriated pursu-
ant to this section shall remain available for 
3 years in order to facilitate the re-use of 
any recaptured funds for this purpose. 

‘‘(5) PERFORMANCE REPORTING.—Programs 
under this section shall be required to report 
the number of families enrolled and grad-
uated, the number of established escrow ac-
counts and positive escrow balances, and any 
other information that the Secretary may 
require. Program performance shall be re-
viewed periodically as determined by the 
Secretary. 

‘‘(6) INCENTIVES FOR INNOVATION AND HIGH 
PERFORMANCE.—The Secretary may reserve 
up to 5 percent of the amounts made avail-
able under this subsection to provide support 
to or reward Family Self-Sufficiency pro-
grams based on the rate of successful com-
pletion, increased earned income, or other 
factors as may be established by the Sec-
retary.’’; 

(12) in subsection (j)— 
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(A) by striking ‘‘public housing agency’’ 

and inserting ‘‘eligible entity’’; 
(B) by striking ‘‘public housing’’ before 

‘‘units’’; 
(C) by striking ‘‘in public housing projects 

administered by the agency’’; 
(D) by inserting ‘‘or coordination’’ after 

‘‘provision’’; and 
(E) by striking the last sentence; 
(13) in subsection (k), by striking ‘‘public 

housing agencies’’ and inserting ‘‘eligible en-
tities’’; 

(14) by striking subsection (n); 
(15) by striking subsection (o); 
(16) by redesignating subsections (l) and 

(m) as subsections (m) and (n), respectively; 
(17) by inserting after subsection (k) the 

following: 

‘‘(l) PROGRAMS FOR TENANTS IN PRIVATELY 
OWNED PROPERTIES WITH PROJECT-BASED AS-
SISTANCE.— 

‘‘(1) VOLUNTARY AVAILABILITY OF FSS PRO-
GRAM.—The owner of a privately owned prop-
erty may voluntarily make a Family Self- 
Sufficiency program available to the tenants 
of such property in accordance with proce-
dures established by the Secretary. Such 
procedures shall permit the owner to enter 
into a cooperative agreement with a local 
public housing agency that administers a 
Family Self-Sufficiency program or, at the 
owner’s option, operate a Family Self-Suffi-
ciency program on its own or in partnership 
with another owner. An owner, who volun-
tarily makes a Family Self-Sufficiency pro-
gram available pursuant to this subsection, 
may access funding from any residual re-
ceipt accounts for the property to hire a 
family self-sufficiency coordinator or coordi-
nators for their program. 

‘‘(2) COOPERATIVE AGREEMENT.—Any coop-
erative agreement entered into pursuant to 
paragraph (1) shall require the public hous-
ing agency to open its Family Self-Suffi-
ciency program waiting list to any eligible 
family residing in the owner’s property who 
resides in a unit assisted under project-based 
rental assistance. 

‘‘(3) TREATMENT OF FAMILIES ASSISTED 
UNDER THIS SUBSECTION.—A public housing 
agency that enters into a cooperative agree-
ment pursuant to paragraph (1) may count 
any family participating in its Family Self- 
Sufficiency program as a result of such 
agreement as part of the calculation of the 
award under subsection (i). 

‘‘(4) ESCROW.— 
‘‘(A) COOPERATIVE AGREEMENT.—A coopera-

tive agreement entered into pursuant to 
paragraph (1) shall provide for the calcula-
tion and tracking of the escrow for partici-
pating residents and for the owner to make 
available, upon request of the public housing 
agency, escrow for participating residents, in 
accordance with paragraphs (2) and (3) of 
subsection (e), residing in units assisted 
under section 8. 

‘‘(B) CALCULATION AND TRACKING BY 
OWNER.—The owner of a privately owned 
property who voluntarily makes a Family 
Self-Sufficiency program available pursuant 
to paragraph (1) shall calculate and track 
the escrow for participating residents and 
make escrow for participating residents 
available in accordance with paragraphs (2) 
and (3) of subsection (e). 

‘‘(5) EXCEPTION.—This subsection shall not 
apply to properties assisted under section 
8(o)(13). 

‘‘(6) SUSPENSION OF ENROLLMENT.—In any 
year, the Secretary may suspend the enroll-
ment of new families in Family Self-Suffi-
ciency programs under this subsection based 
on a determination that insufficient funding 
is available for this purpose.’’; 

(18) in subsection (m), as so redesignated— 
(A) in paragraph (1)— 

(i) in the first sentence, by striking ‘‘Each 
public housing agency’’ and inserting ‘‘Each 
eligible entity’’; 

(ii) in the second sentence, by striking 
‘‘The report shall include’’ and inserting 
‘‘The contents of the report shall include’’; 
and 

(iii) in subparagraph (D)— 
(I) by striking ‘‘public housing agency’’ 

and inserting ‘‘eligible entity’’; and 
(II) by striking ‘‘local’’; and 
(B) in paragraph (2), by inserting ‘‘and de-

scribing any additional research needs of the 
Secretary to evaluate the effectiveness of 
the program’’ after ‘‘under paragraph (1)’’; 

(19) in subsection (n), as so redesignated, 
by striking ‘‘may’’ and inserting ‘‘shall’’; 
and 

(20) by adding at the end the following: 
‘‘(o) DEFINITIONS.—In this section: 
‘‘(1) ELIGIBLE ENTITY.—The term ‘eligible 

entity’ means an entity that meets the re-
quirements under subsection (c)(2) to admin-
ister a Family Self-Sufficiency program 
under this section. 

‘‘(2) ELIGIBLE FAMILY.—The term ‘eligible 
family’ means a family that meets the re-
quirements under subsection (c)(1) to partici-
pate in the Family Self-Sufficiency program 
under this section. 

‘‘(3) PARTICIPATING FAMILY.—The term 
‘participating family’ means an eligible fam-
ily that is participating in the Family Self- 
Sufficiency program under this section.’’. 

(b) EFFECTIVE DATE.—Not later than 360 
days after the date of enactment of this Act, 
the Secretary of Housing and Urban Develop-
ment shall issue regulations to implement 
this section and any amendments made by 
this section, and this section and any amend-
ments made by this section shall take effect 
upon such issuance. 
SEC. 307. PROPERTY ASSESSED CLEAN ENERGY 

FINANCING. 
Section 129C(b)(3) of the Truth in Lending 

Act (15 U.S.C. 1639c(b)(3)) is amended by add-
ing at the end the following: 

‘‘(C) CONSIDERATION OF UNDERWRITING RE-
QUIREMENTS FOR PROPERTY ASSESSED CLEAN 
ENERGY FINANCING.— 

‘‘(i) DEFINITION.—In this subparagraph, the 
term ‘Property Assessed Clean Energy fi-
nancing’ means financing to cover the costs 
of home improvements that results in a tax 
assessment on the real property of the con-
sumer. 

‘‘(ii) REGULATIONS.—The Bureau shall pre-
scribe regulations that carry out the pur-
poses of subsection (a) and apply section 130 
with respect to violations under subsection 
(a) of this section with respect to Property 
Assessed Clean Energy financing, which shall 
account for the unique nature of Property 
Assessed Clean Energy financing. 

‘‘(iii) COLLECTION OF INFORMATION AND CON-
SULTATION.—In prescribing the regulations 
under this subparagraph, the Bureau— 

‘‘(I) may collect such information and data 
that the Bureau determines is necessary; and 

‘‘(II) shall consult with State and local 
governments and bond-issuing authorities.’’. 
SEC. 308. GAO REPORT ON CONSUMER REPORT-

ING AGENCIES. 
(a) DEFINITIONS.—In this section, the terms 

‘‘consumer’’, ‘‘consumer report’’, and ‘‘con-
sumer reporting agency’’ have the meanings 
given those terms in section 603 of the Fair 
Credit Reporting Act (15 U.S.C. 1681a). 

(b) REPORT.—Not later than 1 year after 
the date of enactment of this Act, the Comp-
troller General of the United States shall 
submit to the Committee on Banking, Hous-
ing, and Urban Affairs of the Senate and the 
Committee on Financial Services of the 
House of Representatives a comprehensive 
report that includes— 

(1) a review of the current legal and regu-
latory structure for consumer reporting 

agencies and an analysis of any gaps in that 
structure, including, in particular, the rule-
making, supervisory, and enforcement au-
thority of State and Federal agencies under 
the Fair Credit Reporting Act (15 U.S.C. 1681 
et seq.), the Gramm-Leach-Bliley Act (Pub-
lic Law 106–102; 113 Stat. 1338), and any other 
relevant statutes; 

(2) a review of the process by which con-
sumers can appeal and expunge errors on 
their consumer reports; 

(3) a review of the causes of consumer re-
porting errors; 

(4) a review of the responsibilities of data 
furnishers to ensure that accurate informa-
tion is initially reported to consumer report-
ing agencies and to ensure that such infor-
mation continues to be accurate; 

(5) a review of data security relating to 
consumer reporting agencies and their ef-
forts to safeguard consumer data; 

(6) a review of who has access to, and may 
use, consumer reports; 

(7) a review of who has control or owner-
ship of a consumer’s credit data; 

(8) an analysis of— 
(A) which Federal and State regulatory 

agencies supervise and enforce laws relating 
to how consumer reporting agencies protect 
consumer data; and 

(B) all laws relating to data security appli-
cable to consumer reporting agencies; and 

(9) recommendations to Congress on how to 
improve the consumer reporting system, in-
cluding legislative, regulatory, and industry- 
specific recommendations. 
SEC. 309. PROTECTING VETERANS FROM PREDA-

TORY LENDING. 
(a) PROTECTING VETERANS FROM PREDA-

TORY LENDING.— 
(1) IN GENERAL.—Subchapter I of chapter 37 

of title 38, United States Code, is amended by 
adding at the end the following new section: 
‘‘§ 3709. Refinancing of housing loans 

‘‘(a) FEE RECOUPMENT.—Except as provided 
in subsection (d) and notwithstanding sec-
tion 3703 of this title or any other provision 
of law, a loan to a veteran for a purpose spec-
ified in section 3710 of this title that is being 
refinanced may not be guaranteed or insured 
under this chapter unless— 

‘‘(1) the issuer of the refinanced loan pro-
vides the Secretary with a certification of 
the recoupment period for fees, closing costs, 
and any expenses (other than taxes, amounts 
held in escrow, and fees paid under this chap-
ter) that would be incurred by the borrower 
in the refinancing of the loan; 

‘‘(2) all of the fees and incurred costs are 
scheduled to be recouped on or before the 
date that is 36 months after the date of loan 
issuance; and 

‘‘(3) the recoupment is calculated through 
lower regular monthly payments (other than 
taxes, amounts held in escrow, and fees paid 
under this chapter) as a result of the refi-
nanced loan. 

‘‘(b) NET TANGIBLE BENEFIT TEST.—Except 
as provided in subsection (d) and notwith-
standing section 3703 of this title or any 
other provision of law, a loan to a veteran 
for a purpose specified in section 3710 of this 
title that is refinanced may not be guaran-
teed or insured under this chapter unless— 

‘‘(1) the issuer of the refinanced loan pro-
vides the borrower with a net tangible ben-
efit test; 

‘‘(2) in a case in which the original loan 
had a fixed rate mortgage interest rate and 
the refinanced loan will have a fixed rate 
mortgage interest rate, the refinanced loan 
has a mortgage interest rate that is not less 
than 50 basis points less than the previous 
loan; 

‘‘(3) in a case in which the original loan 
had a fixed rate mortgage interest rate and 
the refinanced loan will have an adjustable 
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rate mortgage interest rate, the refinanced 
loan has a mortgage interest rate that is not 
less than 200 basis points less than the pre-
vious loan; and 

‘‘(4) the lower interest rate is not produced 
solely from discount points, unless— 

‘‘(A) such points are paid at closing; and 
‘‘(B) such points are not added to the prin-

cipal loan amount, unless— 
‘‘(i) for discount point amounts that are 

less than or equal to one discount point, the 
resulting loan balance after any fees and ex-
penses allows the property with respect to 
which the loan was issued to maintain a loan 
to value ratio of 100 percent or less; and 

‘‘(ii) for discount point amounts that are 
greater than one discount point, the result-
ing loan balance after any fees and expenses 
allows the property with respect to which 
the loan was issued to maintain a loan to 
value ratio of 90 percent or less. 

‘‘(c) LOAN SEASONING.—Except as provided 
in subsection (d) and notwithstanding sec-
tion 3703 of this title or any other provision 
of law, a loan to a veteran for a purpose spec-
ified in section 3710 of this title that is refi-
nanced may not be guaranteed or insured 
under this chapter until the date that is the 
later of— 

‘‘(1) the date that is 210 days after the date 
on which the first monthly payment is made 
on the loan; and 

‘‘(2) the date on which the sixth monthly 
payment is made on the loan. 

‘‘(d) CASH-OUT REFINANCES.—(1) Sub-
sections (a) through (c) shall not apply in a 
case of a loan refinancing in which the 
amount of the principal for the new loan to 
be guaranteed or insured under this chapter 
is larger than the payoff amount of the refi-
nanced loan. 

‘‘(2) Not later than 180 days after the date 
of the enactment of this section, the Sec-
retary shall promulgate such rules as the 
Secretary considers appropriate with respect 
to refinancing described in paragraph (1) to 
ensure that such refinancing is in the finan-
cial interest of the borrower, including rules 
relating to recoupment, seasoning, and net 
tangible benefits.’’. 

(2) REGULATIONS.— 
(A) IN GENERAL.—In prescribing any regula-

tion to carry out section 3709 of title 38, 
United States Code, as added by paragraph 
(1), the Secretary of Veterans Affairs may 
waive the requirements of sections 551 
through 559 of title 5, United States Code, 
if— 

(i) the Secretary determines that urgent or 
compelling circumstances make compliance 
with such requirements impracticable or 
contrary to the public interest; 

(ii) the Secretary submits to the Com-
mittee on Veterans’ Affairs of the Senate 
and the Committee on Veterans’ Affairs of 
the House of Representatives, and publishes 
in the Federal Register, notice of such waiv-
er, including a description of the determina-
tion made under clause (i); and 

(iii) a period of 10 days elapses following 
the notification under clause (ii). 

(B) PUBLIC NOTICE AND COMMENT.—If a regu-
lation prescribed pursuant to a waiver made 
under subparagraph (A) is in effect for a pe-
riod exceeding 1 year, the Secretary shall 
provide the public an opportunity for notice 
and comment regarding such regulation. 

(C) EFFECTIVE DATE.—This paragraph shall 
take effect on the date of the enactment of 
this Act. 

(D) TERMINATION DATE.—The authorities 
under this paragraph shall terminate on the 
date that is 1 year after the date of the en-
actment of this Act. 

(3) REPORT ON CASH-OUT REFINANCES.— 
(A) IN GENERAL.—Not later than 1 year 

after the date of the enactment of this Act, 
the Secretary shall, in consultation with the 

President of the Ginnie Mae, submit to Con-
gress a report on refinancing— 

(i) of loans— 
(I) made to veterans for purposes specified 

in section 3710 of title 38, United States 
Code; and 

(II) that were guaranteed or insured under 
chapter 37 of such title; and 

(ii) in which the amount of the principal 
for the new loan to be guaranteed or insured 
under such chapter is larger than the payoff 
amount of the refinanced loan. 

(B) CONTENTS.—The report required by sub-
paragraph (A) shall include the following: 

(i) An assessment of whether additional re-
quirements, including a net tangible benefit 
test, fee recoupment period, and loan sea-
soning requirement, are necessary to ensure 
that the refinancing described in subpara-
graph (A) is in the financial interest of the 
borrower. 

(ii) Such recommendations as the Sec-
retary may have for additional legislative or 
administrative action to ensure that refi-
nancing described in subparagraph (A) is car-
ried out in the financial interest of the bor-
rower. 

(4) CLERICAL AMENDMENT.—The table of 
sections at the beginning of chapter 37 of 
title 38, United States Code, is amended by 
inserting after the item relating to section 
3709 the following new item: 

‘‘3709. Refinancing of housing loans.’’. 

(b) LOAN SEASONING FOR GINNIE MAE MORT-
GAGE-BACKED SECURITIES.—Section 306(g)(1) 
of the National Housing Act (12 U.S.C. 
1721(g)(1)) is amended by inserting ‘‘The As-
sociation may not guarantee the timely pay-
ment of principal and interest on a security 
that is backed by a mortgage insured or 
guaranteed under chapter 37 of title 38, 
United States Code, and that was refinanced 
until the later of the date that is 210 days 
after the date on which the first monthly 
payment is made on the mortgage being refi-
nanced and the date on which 6 full monthly 
payments have been made on the mortgage 
being refinanced.’’ after ‘‘Act of 1992.’’. 

(c) REPORT ON LIQUIDITY OF THE DEPART-
MENT OF VETERANS AFFAIRS HOUSING LOAN 
PROGRAM.— 

(1) REPORT.—Not later than 1 year after 
the date of the enactment of this Act, the 
Secretary of Housing and Urban Develop-
ment and the President of the Ginnie Mae 
shall submit to the appropriate committees 
of Congress a report on the liquidity of the 
housing loan program under chapter 37 of 
title 38, United States Code, in the secondary 
mortgage market, which shall— 

(A) assess the loans provided under that 
chapter that collateralize mortgage-backed 
securities that are guaranteed by Ginnie 
Mae; and 

(B) include recommendations for actions 
that Ginnie Mae should take to ensure that 
the liquidity of that housing loan program is 
maintained. 

(2) DEFINITIONS.—In this subsection: 
(A) APPROPRIATE COMMITTEES OF CON-

GRESS.—The term ‘‘appropriate committees 
of Congress’’ means— 

(i) the Committee on Veterans’ Affairs and 
the Committee on Banking, Housing, and 
Urban Affairs of the Senate; and 

(ii) the Committee on Veterans’ Affairs 
and the Committee on Financial Services of 
the House of Representatives. 

(B) GINNIE MAE.—The term ‘‘Ginnie Mae’’ 
means the Government National Mortgage 
Association. 

(d) ANNUAL REPORT ON DOCUMENT DISCLO-
SURE AND CONSUMER EDUCATION.—Not less 
frequently than once each year, the Sec-
retary of Veterans Affairs shall issue a pub-
licly available report that— 

(1) examines, with respect to loans pro-
vided to veterans under chapter 37 of title 38, 
United States Code— 

(A) the refinancing of fixed-rate mortgage 
loans to adjustable rate mortgage loans; 

(B) whether veterans are informed of the 
risks and disclosures associated with that re-
financing; and 

(C) whether advertising materials for that 
refinancing are clear and do not contain mis-
leading statements or assertions; and 

(2) includes findings based on any com-
plaints received by veterans and on an ongo-
ing assessment of the refinancing market by 
the Secretary. 
SEC. 310. CREDIT SCORE COMPETITION. 

(a) USE OF CREDIT SCORES BY FANNIE MAE 
IN PURCHASING RESIDENTIAL MORTGAGES.— 
Section 302(b) of the Federal National Mort-
gage Association Charter Act (12 U.S.C. 
1717(b)) is amended by adding at the end the 
following: 

‘‘(7)(A) DEFINITIONS.—In this paragraph— 
‘‘(i) the term ‘credit score’ means a numer-

ical value or a categorization created by a 
third party derived from a statistical tool or 
modeling system used by a person who 
makes or arranges a loan to predict the like-
lihood of certain credit behaviors, including 
default; and 

‘‘(ii) the term ‘residential mortgage’ has 
the meaning given the term in section 302 of 
the Federal Home Loan Mortgage Corpora-
tion Act (12 U.S.C. 1451). 

‘‘(B) USE OF CREDIT SCORES.—The corpora-
tion may condition purchase of a residential 
mortgage by the corporation under this sub-
section on the provision of a credit score for 
the borrower only if— 

‘‘(i) the credit score is derived from any 
credit scoring model that has been validated 
and approved by the corporation under this 
paragraph; and 

‘‘(ii) the corporation provides for the use of 
the credit score by all of the automated un-
derwriting systems of the corporation and 
any other procedures and systems used by 
the corporation to purchase residential 
mortgages that use a credit score. 

‘‘(C) VALIDATION AND APPROVAL PROCESS.— 
The corporation shall establish a validation 
and approval process for the use of credit 
score models, under which the corporation 
may not validate and approve a credit score 
model unless the credit score model— 

‘‘(i) satisfies minimum requirements of in-
tegrity, reliability, and accuracy; 

‘‘(ii) has a historical record of measuring 
and predicting default rates and other credit 
behaviors; 

‘‘(iii) is consistent with the safe and sound 
operation of the corporation; 

‘‘(iv) complies with any standards and cri-
teria established by the Director of the Fed-
eral Housing Finance Agency under section 
1328(1) of the Federal Housing Enterprises Fi-
nancial Safety and Soundness Act of 1992; 
and 

‘‘(v) satisfies any other requirements, as 
determined by the corporation. 

‘‘(D) REPLACEMENT OF CREDIT SCORE 
MODEL.—If the corporation has validated and 
approved 1 or more credit score models under 
subparagraph (C) and the corporation vali-
dates and approves an additional credit score 
model, the corporation may determine 
that— 

‘‘(i) the additional credit score model has 
replaced the credit score model or credit 
score models previously validated and ap-
proved; and 

‘‘(ii) the credit score model or credit score 
models previously validated and approved 
shall no longer be considered validated and 
approved for the purposes of subparagraph 
(B). 

‘‘(E) PUBLIC DISCLOSURE.—Upon estab-
lishing the validation and approval process 
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required under subparagraph (C), the cor-
poration shall make publicly available a de-
scription of the validation and approval 
process. 

‘‘(F) APPLICATION.—Not later than 30 days 
after the effective date of this paragraph, the 
corporation shall solicit applications from 
developers of credit scoring models for the 
validation and approval of those models 
under the process required under subpara-
graph (C). 

‘‘(G) TIMEFRAME FOR DETERMINATION; NO-
TICE.— 

‘‘(i) IN GENERAL.—The corporation shall 
make a determination with respect to any 
application submitted under subparagraph 
(F), and provide notice of that determination 
to the applicant, before a date established by 
the corporation that is not later than 180 
days after the date on which an application 
is submitted to the corporation. 

‘‘(ii) EXTENSIONS.—The Director of the Fed-
eral Housing Finance Agency may authorize 
not more than 2 extensions of the date estab-
lished under clause (i), each of which shall 
not exceed 30 days, upon a written request 
and a showing of good cause by the corpora-
tion. 

‘‘(iii) STATUS NOTICE.—The corporation 
shall provide notice to an applicant regard-
ing the status of an application submitted 
under subparagraph (F) not later than 60 
days after the date on which the application 
was submitted to the corporation. 

‘‘(iv) REASONS FOR DISAPPROVAL.—If an ap-
plication submitted under subparagraph (F) 
is disapproved, the corporation shall provide 
to the applicant the reasons for the dis-
approval not later than 30 days after a deter-
mination is made under this subparagraph. 

‘‘(H) AUTHORITY OF DIRECTOR.—If the cor-
poration elects to use a credit score model 
under this paragraph, the Director of the 
Federal Housing Finance Agency shall re-
quire the corporation to periodically review 
the validation and approval process required 
under subparagraph (C) as the Director de-
termines necessary to ensure that the proc-
ess remains appropriate and adequate and 
complies with any standards and criteria es-
tablished pursuant to section 1328(1) of the 
Federal Housing Enterprises Financial Safe-
ty and Soundness Act of 1992. 

‘‘(I) EXTENSION.—If, as of the effective date 
of this paragraph, a credit score model has 
not been approved under subparagraph (C), 
the corporation may use a credit score model 
that was in use before the effective date of 
this paragraph, if necessary to prevent sub-
stantial market disruptions, until the earlier 
of— 

‘‘(i) the date on which a credit score model 
is validated and approved under subpara-
graph (C); or 

‘‘(ii) the date that is 2 years after the effec-
tive date of this paragraph.’’. 

(b) USE OF CREDIT SCORES BY FREDDIE MAC 
IN PURCHASING RESIDENTIAL MORTGAGES.— 
Section 305 of the Federal Home Loan Mort-
gage Corporation Act (12 U.S.C. 1454) is 
amended by adding at the end the following: 

‘‘(d)(1) DEFINITION.—In this subsection, the 
term ‘credit score’ means a numerical value 
or a categorization created by a third party 
derived from a statistical tool or modeling 
system used by a person who makes or ar-
ranges a loan to predict the likelihood of 
certain credit behaviors, including default. 

‘‘(2) USE OF CREDIT SCORES.—The Corpora-
tion shall condition purchase of a residential 
mortgage by the Corporation under this sec-
tion on the provision of a credit score for the 
borrower only if— 

‘‘(A) the credit score is derived from any 
credit scoring model that has been validated 
and approved by the Corporation under this 
subsection; and 

‘‘(B) the Corporation provides for use of 
the credit score by all of the automated un-

derwriting systems of the Corporation and 
any other procedures and systems used by 
the Corporation to purchase residential 
mortgages that uses a credit score. 

‘‘(3) VALIDATION AND APPROVAL PROCESS.— 
The Corporation shall establish a validation 
and approval process for the use of credit 
score models, under which the Corporation 
may not validate and approve a credit score 
model unless the credit score model— 

‘‘(A) satisfies minimum requirements of in-
tegrity, reliability, and accuracy; 

‘‘(B) has a historical record of measuring 
and predicting default rates and other credit 
behaviors; 

‘‘(C) is consistent with the safe and sound 
operation of the corporation; 

‘‘(D) complies with any standards and cri-
teria established by the Director of the Fed-
eral Housing Finance Agency under section 
1328(1) of the Federal Housing Enterprises Fi-
nancial Safety and Soundness Act of 1992; 
and 

‘‘(E) satisfies any other requirements, as 
determined by the Corporation. 

‘‘(4) REPLACEMENT OF CREDIT SCORE 
MODEL.—If the Corporation has validated 
and approved 1 or more credit score models 
under paragraph (3) and if the Corporation 
validates and approves an additional credit 
score model, the Corporation may determine 
that— 

‘‘(A) the additional credit score model has 
replaced the credit score model or credit 
score models previously validated and ap-
proved; and 

‘‘(B) the credit score model or credit score 
models previously validated and approved 
shall no longer be considered validated and 
approved for purposes of paragraph (2). 

‘‘(5) PUBLIC DISCLOSURE.—Upon estab-
lishing the validation and approval process 
required under paragraph (3), the Corpora-
tion shall make publicly available a descrip-
tion of the validation and approval process. 

‘‘(6) APPLICATION.—Not later than 30 days 
after the effective date of this subsection, 
the Corporation shall solicit applications 
from developers of credit scoring models for 
the validation and approval of those models 
under the process required under paragraph 
(3). 

‘‘(7) TIMEFRAME FOR DETERMINATION; NO-
TICE.— 

‘‘(A) IN GENERAL.—The Corporation shall 
make a determination with respect to any 
application submitted under paragraph (6), 
and provide notice of that determination to 
the applicant, before a date established by 
the Corporation that is not later than 180 
days after the date on which an application 
is submitted to the Corporation. 

‘‘(B) EXTENSIONS.—The Director of the Fed-
eral Housing Finance Agency may authorize 
not more than 2 extensions of the date estab-
lished under subparagraph (A), each of which 
shall not exceed 30 days, upon a written re-
quest and a showing of good cause by the 
Corporation. 

‘‘(C) STATUS NOTICE.—The Corporation 
shall provide notice to an applicant regard-
ing the status of an application submitted 
under paragraph (6) not later than 60 days 
after the date on which the application was 
submitted to the Corporation. 

‘‘(D) REASONS FOR DISAPPROVAL.—If an ap-
plication submitted under paragraph (6) is 
disapproved, the Corporation shall provide to 
the applicant the reasons for the disapproval 
not later than 30 days after a determination 
is made under this paragraph. 

‘‘(8) AUTHORITY OF DIRECTOR.—If the Cor-
poration elects to use a credit score under 
this subsection, the Director of the Federal 
Housing Finance Agency shall require the 
Corporation to periodically review the vali-
dation and approval process required under 
paragraph (3) as the Director determines nec-

essary to ensure that the process remains ap-
propriate and adequate and complies with 
any standards and criteria established pursu-
ant to section 1328(1) of the Federal Housing 
Enterprises Financial Safety and Soundness 
Act of 1992. 

‘‘(9) EXTENSION.—If, as of the effective date 
of this subsection, a credit score model has 
not been approved under paragraph (3), the 
Corporation may use a credit score model 
that was in use before the effective date of 
this subsection, if necessary to prevent sub-
stantial market disruptions, until the earlier 
of— 

‘‘(A) the date on which a credit score 
model is validated and approved under para-
graph (3); or 

‘‘(B) the date that is 2 years after the effec-
tive date of this subsection.’’. 

(c) AUTHORITY OF THE DIRECTOR.—Subpart 
A of part 2 of subtitle A of the Federal Hous-
ing Enterprises Financial Safety and Sound-
ness Act of 1992 (12 U.S.C. 4541 et seq.) is 
amended by adding at the end the following: 
‘‘SEC. 1328. REGULATIONS FOR USE OF CREDIT 

SCORES. 
‘‘The Director shall— 
‘‘(1) by regulation, establish standards and 

criteria for any process used by an enterprise 
to validate and approve credit scoring mod-
els pursuant to section 302(b)(7) of the Fed-
eral National Mortgage Association Charter 
Act (12 U.S.C. 1717(b)(7)) and section 305(d) of 
the Federal Home Loan Mortgage Corpora-
tion Act (12 U.S.C. 1454(d)); and 

‘‘(2) ensure that any credit scoring model 
that is validated and approved by an enter-
prise under section 302(b)(7) (12 U.S.C. 
1717(b)(7)) of the Federal National Mortgage 
Association Charter Act or section 305(d) of 
the Federal Home Loan Mortgage Corpora-
tion Act (12 U.S.C. 1454(d)) meets the require-
ments of clauses (i), (ii), and (iii) of section 
302(b)(7)(C) of the Federal National Mortgage 
Association Charter Act and subparagraphs 
(A), (B), and (C) of section 305(d)(3) of the 
Federal Home Loan Mortgage Corporation 
Act, respectively.’’. 

(d) EFFECTIVE DATE.—The amendments 
made by subsections (a) and (b) shall take ef-
fect on the date that is 180 days after the 
date of enactment of this Act. 
SEC. 311. GAO REPORT ON PUERTO RICO FORE-

CLOSURES. 
Not earlier than 1 year after the date of en-

actment of this Act, the Comptroller General 
of the United States shall submit to the 
Committee on Banking, Housing, and Urban 
Affairs of the Senate and the Committee on 
Financial Services of the House of Rep-
resentatives a report on foreclosures in the 
Commonwealth of Puerto Rico, including— 

(1) the rate of foreclosures in the Common-
wealth of Puerto Rico before and after Hurri-
cane Maria; 

(2) the rate of return for housing devel-
opers in the Commonwealth of Puerto Rico 
before and after Hurricane Maria; 

(3) the rate of delinquency in the Common-
wealth of Puerto Rico before and after Hurri-
cane Maria; 

(4) the rate of homeownership in the Com-
monwealth of Puerto Rico before and after 
Hurricane Maria; and 

(5) the rate of defaults on federally insured 
mortgages in the Commonwealth of Puerto 
Rico before and after Hurricane Maria. 
SEC. 312. REPORT ON CHILDREN’S LEAD-BASED 

PAINT HAZARD PREVENTION AND 
ABATEMENT. 

(a) DEFINITIONS.—In this section— 
(1) the term ‘‘Department’’ means the De-

partment of Housing and Urban Develop-
ment; and 

(2) the term ‘‘public housing agency’’ has 
the meaning given the term in section 3(b) of 
the United States Housing Act of 1937 (42 
U.S.C. 1437a(b)). 
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(b) REPORT.—Not later than 1 year after 

the date of enactment of this Act, the Sec-
retary of Housing and Urban Development 
shall submit to Congress a report that in-
cludes— 

(1) an overview of existing policies and en-
forcement of the Department, including pub-
lic outreach, relating to lead-based paint 
hazard prevention and abatement; 

(2) recommendations and best practices for 
the Department, public housing agencies, 
and landlords for improving lead-based paint 
hazard prevention standards and Federal 
lead prevention and abatement policies to 
protect the environmental health and safety 
of children, including within housing receiv-
ing assistance from or occupied by families 
receiving housing assistance from the De-
partment; and 

(3) recommendations for legislation to im-
prove lead-based paint hazard prevention and 
abatement. 
SEC. 313. FORECLOSURE RELIEF AND EXTENSION 

FOR SERVICEMEMBERS. 
Section 710(d) of the Honoring America’s 

Veterans and Caring for Camp Lejeune Fami-
lies Act of 2012 (Public Law 112–154; 50 U.S.C. 
3953 note) is amended by striking paragraphs 
(1) and (3). 
TITLE IV—TAILORING REGULATIONS FOR 

CERTAIN BANK HOLDING COMPANIES 
SEC. 401. ENHANCED SUPERVISION AND PRUDEN-

TIAL STANDARDS FOR CERTAIN 
BANK HOLDING COMPANIES. 

(a) IN GENERAL.—Section 165 of the Finan-
cial Stability Act of 2010 (12 U.S.C. 5365) is 
amended— 

(1) in subsection (a)— 
(A) in paragraph (1), in the matter pre-

ceding subparagraph (A), by striking 
‘‘$50,000,000,000’’ and inserting 
‘‘$250,000,000,000’’; and 

(B) in paragraph (2)— 
(i) in subparagraph (A), by striking ‘‘may’’ 

and inserting ‘‘shall’’; 
(ii) in subparagraph (B), by striking 

‘‘$50,000,000,000’’ and inserting ‘‘the applica-
ble threshold’’; and 

(iii) by adding at the end the following: 
‘‘(C) RISKS TO FINANCIAL STABILITY AND 

SAFETY AND SOUNDNESS.—The Board of Gov-
ernors may by order or rule promulgated 
pursuant to section 553 of title 5, United 
States Code, apply any prudential standard 
established under this section to any bank 
holding company or bank holding companies 
with total consolidated assets equal to or 
greater than $100,000,000,000 to which the pru-
dential standard does not otherwise apply 
provided that the Board of Governors— 

‘‘(i) determines that application of the pru-
dential standard is appropriate— 

‘‘(I) to prevent or mitigate risks to the fi-
nancial stability of the United States, as de-
scribed in paragraph (1); or 

‘‘(II) to promote the safety and soundness 
of the bank holding company or bank hold-
ing companies; and 

‘‘(ii) takes into consideration the bank 
holding company’s or bank holding compa-
nies’ capital structure, riskiness, com-
plexity, financial activities (including finan-
cial activities of subsidiaries), size, and any 
other risk-related factors that the Board of 
Governors deems appropriate.’’; 

(2) in subsection (b)(1)— 
(A) in subparagraph (A)(iv), by striking 

‘‘and credit exposure report’’; and 
(B) in subparagraph (B)(ii), by inserting ‘‘, 

including credit exposure reports’’ before the 
semicolon at the end; 

(3) in subsection (d)(2), in the matter pre-
ceding subparagraph (A), by striking ‘‘shall’’ 
and inserting ‘‘may’’; 

(4) in subsection (h)(2), by striking 
‘‘$10,000,000,000’’ each place that term ap-
pears and inserting ‘‘$50,000,000,000’’; 

(5) in subsection (i)— 
(A) in paragraph (1)(B)(i)— 
(i) by striking ‘‘3’’ and inserting ‘‘2’’; and 
(ii) by striking ‘‘, adverse,’’; and 
(B) in paragraph (2)— 
(i) in subparagraph (A)— 
(I) in the first sentence, by striking ‘‘semi-

annual’’ and inserting ‘‘periodic’’; and 
(II) in the second sentence— 
(aa) by striking ‘‘$10,000,000,000’’ and insert-

ing ‘‘$250,000,000,000’’; and 
(bb) by striking ‘‘annual’’ and inserting 

‘‘periodic’’; and 
(ii) in subparagraph (C)(ii)— 
(I) by striking ‘‘3’’ and inserting ‘‘2’’; and 
(II) by striking ‘‘, adverse,’’; and 
(6) in subsection (j)(1), in the first sen-

tence, by striking ‘‘$50,000,000,000’’ and in-
serting ‘‘$250,000,000,000’’. 

(b) RULE OF CONSTRUCTION.—Nothing in 
subsection (a) shall be construed to limit— 

(1) the authority of the Board of Governors 
of the Federal Reserve System, in pre-
scribing prudential standards under section 
165 of the Financial Stability Act of 2010 (12 
U.S.C. 5365) or any other law, to tailor or dif-
ferentiate among companies on an individual 
basis or by category, taking into consider-
ation their capital structure, riskiness, com-
plexity, financial activities (including finan-
cial activities of their subsidiaries), size, and 
any other risk-related factors that the Board 
of Governors deems appropriate; or 

(2) the supervisory, regulatory, or enforce-
ment authority of an appropriate Federal 
banking agency to further the safe and sound 
operation of an institution under the super-
vision of the appropriate Federal banking 
agency. 

(c) TECHNICAL AND CONFORMING AMEND-
MENTS.— 

(1) FINANCIAL STABILITY ACT OF 2010.—The 
Financial Stability Act of 2010 (12 U.S.C. 5311 
et seq.) is amended— 

(A) in section 115(a)(2)(B) (12 U.S.C. 
5325(a)(2)(B)), by striking ‘‘$50,000,000,000’’ 
and inserting ‘‘the applicable threshold’’; 

(B) in section 116(a) (12 U.S.C. 5326(a)), in 
the matter preceding paragraph (1), by strik-
ing ‘‘$50,000,000,000’’ and inserting 
‘‘$250,000,000,000’’; 

(C) in section 121(a) (12 U.S.C. 5331(a)), in 
the matter preceding paragraph (1), by strik-
ing ‘‘$50,000,000,000’’ and inserting 
‘‘$250,000,000,000’’; 

(D) in section 155(d) (12 U.S.C. 5345(d)), by 
striking ‘‘50,000,000,000’’ and inserting 
‘‘$250,000,000,000’’; 

(E) in section 163(b) (12 U.S.C. 5363(b)), by 
striking ‘‘$50,000,000,000’’ each place that 
term appears and inserting ‘‘$250,000,000,000’’; 
and 

(F) in section 164 (12 U.S.C. 5364), by strik-
ing ‘‘$50,000,000,000’’ and inserting 
‘‘$250,000,000,000’’. 

(2) FEDERAL RESERVE ACT.—The second sub-
section (s) (relating to assessments) of sec-
tion 11 of the Federal Reserve Act (12 U.S.C. 
248(s)) is amended— 

(A) in paragraph (2)— 
(i) in subparagraph (A), by striking 

‘‘$50,000,000,000’’ and inserting 
‘‘$100,000,000,000’’; and 

(ii) in subparagraph (B), by striking 
‘‘$50,000,000,000’’ and inserting 
‘‘$100,000,000,000’’; and 

(B) by adding at the end the following: 
‘‘(3) TAILORING ASSESSMENTS.—In collecting 

assessments, fees, or other charges under 
paragraph (1) from each company described 
in paragraph (2) with total consolidated as-
sets of between $100,000,000,000 and 
$250,000,000,000, the Board shall adjust the 
amount charged to reflect any changes in su-
pervisory and regulatory responsibilities re-
sulting from the Economic Growth, Regu-
latory Relief, and Consumer Protection Act 
with respect to each such company.’’. 

(d) EFFECTIVE DATE.— 
(1) IN GENERAL.—Except as provided in 

paragraph (2), the amendments made by this 
section shall take effect on the date that is 
18 months after the date of enactment of this 
Act. 

(2) EXCEPTION.—Notwithstanding para-
graph (1), the amendments made by this sec-
tion shall take effect on the date of enact-
ment of this Act with respect to any bank 
holding company with total consolidated as-
sets of less than $100,000,000,000. 

(3) ADDITIONAL AUTHORITY.—Before the ef-
fective date described in paragraph (1), the 
Board of Governors of the Federal Reserve 
System may by order exempt any bank hold-
ing company with total consolidated assets 
of less than $250,000,000,000 from any pruden-
tial standard under section 165 of the Finan-
cial Stability Act of 2010 (12 U.S.C. 5365). 

(4) RULE OF CONSTRUCTION.—Nothing in this 
section shall be construed to prohibit the 
Board of Governors of the Federal Reserve 
System from issuing an order or rule making 
under section 165(a)(2)(C) of the Financial 
Stability Act of 2010 (12 U.S.C. 5365(a)(2)(C)), 
as added by this section, before the effective 
date described in paragraph (1). 

(e) SUPERVISORY STRESS TEST.—Beginning 
on the effective date described in subsection 
(d)(1), the Board of Governors of the Federal 
Reserve System shall, on a periodic basis, 
conduct supervisory stress tests of bank 
holding companies with total consolidated 
assets equal to or greater than 
$100,000,000,000 and total consolidated assets 
of less than $250,000,000,000 to evaluate 
whether such bank holding companies have 
the capital, on a total consolidated basis, 
necessary to absorb losses as a result of ad-
verse economic conditions. 

(f) GLOBAL SYSTEMICALLY IMPORTANT BANK 
HOLDING COMPANIES.—Any bank holding 
company, regardless of asset size, that has 
been identified as a global systemically im-
portant BHC under section 217.402 of title 12, 
Code of Federal Regulations, shall be consid-
ered a bank holding company with total con-
solidated assets equal to or greater than 
$250,000,000,000 with respect to the applica-
tion of standards or requirements under— 

(1) this section; 
(2) sections 116(a), 121(a), 155(d), 163(b), 164, 

and 165 of the Financial Stability Act of 2010 
(12 U.S.C. 5326(a), 5331(a), 5345(d), 5363(b), 5364, 
5365); and 

(3) paragraph (2)(A) of the second sub-
section (s) (relating to assessments) of sec-
tion 11 of the Federal Reserve Act (12 U.S.C. 
248(s)(2)). 

(g) CLARIFICATION FOR FOREIGN BANKS.— 
Nothing in this section shall be construed 
to— 

(1) affect the legal effect of the final rule of 
the Board of Governors of the Federal Re-
serve System entitled ‘‘Enhanced Prudential 
Standards for Bank Holding Companies and 
Foreign Banking Organizations’’ (79 Fed. 
Reg. 17240 (March 27, 2014)) as applied to for-
eign banking organizations with total con-
solidated assets equal to or greater than 
$100,000,000,000; or 

(2) limit the authority of the Board of Gov-
ernors of the Federal Reserve System to re-
quire the establishment of an intermediate 
holding company under, implement en-
hanced prudential standards with respect to, 
or tailor the regulation of a foreign banking 
organization with total consolidated assets 
equal to or greater than $100,000,000,000. 
SEC. 402. SUPPLEMENTARY LEVERAGE RATIO 

FOR CUSTODIAL BANKS. 
(a) DEFINITION.—In this section, the term 

‘‘custodial bank’’ means any depository in-
stitution holding company predominantly 
engaged in custody, safekeeping, and asset 
servicing activities, including any insured 
depository institution subsidiary of such a 
holding company. 
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(b) REGULATIONS.— 
(1) DEFINITION.—In this subsection, the 

term ‘‘central bank’’ means— 
(A) the Federal Reserve System; 
(B) the European Central Bank; and 
(C) central banks of member countries of 

the Organisation for Economic Co-operation 
and Development, if— 

(i) the member country has been assigned a 
zero percent risk weight under sections 3.32, 
217.32, and 324.32 of title 12, Code of Federal 
Regulations, or any successor regulation; 
and 

(ii) the sovereign debt of such member 
country is not in default or has not been in 
default during the previous 5 years. 

(2) REGULATIONS.—The appropriate Federal 
banking agencies shall promulgate regula-
tions to amend sections 3.10, 217.10, and 324.10 
of title 12, Code of Federal Regulations, to 
specify that— 

(A) subject to subparagraph (B), funds of a 
custodial bank that are deposited with a cen-
tral bank shall not be taken into account 
when calculating the supplementary lever-
age ratio as applied to the custodial bank; 
and 

(B) with respect to the funds described in 
subparagraph (A), any amount that exceeds 
the total value of deposits of the custodial 
bank that are linked to fiduciary or custo-
dial and safekeeping accounts shall be taken 
into account when calculating the supple-
mentary leverage ratio as applied to the cus-
todial bank. 

(c) RULE OF CONSTRUCTION.—Nothing in 
subsection (b) shall be construed to limit the 
authority of the appropriate Federal banking 
agencies to tailor or adjust the supple-
mentary leverage ratio or any other leverage 
ratio for any company that is not a custodial 
bank. 
SEC. 403. TREATMENT OF CERTAIN MUNICIPAL 

OBLIGATIONS. 
(a) IN GENERAL.—Section 18 of the Federal 

Deposit Insurance Act (12 U.S.C. 1828) is 
amended— 

(1) by moving subsection (z) so that it ap-
pears after subsection (y); and 

(2) by adding at the end the following: 
‘‘(aa) TREATMENT OF CERTAIN MUNICIPAL 

OBLIGATIONS.— 
‘‘(1) DEFINITIONS.—In this subsection— 
‘‘(A) the term ‘investment grade’, with re-

spect to an obligation, has the meaning 
given the term in section 1.2 of title 12, Code 
of Federal Regulations, or any successor 
thereto; 

‘‘(B) the term ‘liquid and readily-market-
able’ has the meaning given the term in sec-
tion 249.3 of title 12, Code of Federal Regula-
tions, or any successor thereto; and 

‘‘(C) the term ‘municipal obligation’ means 
an obligation of— 

‘‘(i) a State or any political subdivision 
thereof; or 

‘‘(ii) any agency or instrumentality of a 
State or any political subdivision thereof. 

‘‘(2) MUNICIPAL OBLIGATIONS.—For purposes 
of the final rule entitled ‘Liquidity Coverage 
Ratio: Liquidity Risk Measurement Stand-
ards’ (79 Fed. Reg. 61439 (October 10, 2014)), 
the final rule entitled ‘Liquidity Coverage 
Ratio: Treatment of U.S. Municipal Securi-
ties as High-Quality Liquid Assets’ (81 Fed. 
Reg. 21223 (April 11, 2016)), and any other reg-
ulation that incorporates a definition of the 
term ‘high-quality liquid asset’ or another 
substantially similar term, the appropriate 
Federal banking agencies shall treat a mu-
nicipal obligation as a high-quality liquid 
asset that is a level 2B liquid asset if that 
obligation is, as of the date of calculation— 

‘‘(A) liquid and readily-marketable; and 
‘‘(B) investment grade.’’. 
(b) AMENDMENT TO LIQUIDITY COVERAGE 

RATIO REGULATIONS.—Not later than 90 days 
after the date of enactment of this Act, the 

Federal Deposit Insurance Corporation, the 
Board of Governors of the Federal Reserve 
System, and the Comptroller of the Currency 
shall amend the final rule entitled ‘‘Liquid-
ity Coverage Ratio: Liquidity Risk Measure-
ment Standards’’ (79 Fed. Reg. 61439 (October 
10, 2014)) and the final rule entitled ‘‘Liquid-
ity Coverage Ratio: Treatment of U.S. Mu-
nicipal Securities as High-Quality Liquid As-
sets’’ (81 Fed. Reg. 21223 (April 11, 2016)) to 
implement the amendments made by this 
section. 

TITLE V—ENCOURAGING CAPITAL 
FORMATION 

SEC. 501. NATIONAL SECURITIES EXCHANGE REG-
ULATORY PARITY. 

Section 18(b)(1) of the Securities Act of 
1933 (15 U.S.C. 77r(b)(1)) is amended— 

(1) by striking subparagraph (A); 
(2) in subparagraph (B)— 
(A) by inserting ‘‘a security designated as 

qualified for trading in the national market 
system pursuant to section 11A(a)(2) of the 
Securities Exchange Act of 1934 (15 U.S.C. 
78k–1(a)(2)) that is’’ before ‘‘listed’’; and 

(B) by striking ‘‘that has listing standards 
that the Commission determines by rule (on 
its own initiative or on the basis of a peti-
tion) are substantially similar to the listing 
standards applicable to securities described 
in subparagraph (A)’’; 

(3) in subparagraph (C), by striking ‘‘or 
(B)’’; and 

(4) by redesignating subparagraphs (B) and 
(C) as subparagraphs (A) and (B), respec-
tively. 
SEC. 502. SEC STUDY ON ALGORITHMIC TRADING. 

(a) IN GENERAL.—Not later than 18 months 
after the date of enactment of this Act, the 
staff of the Securities and Exchange Com-
mission shall submit to the Committee on 
Banking, Housing, and Urban Affairs of the 
Senate and the Committee on Financial 
Services of the House of Representatives a 
report on the risks and benefits of algo-
rithmic trading in capital markets in the 
United States. 

(b) MATTERS REQUIRED TO BE INCLUDED.— 
The matters covered by the report required 
by subsection (a) shall include the following: 

(1) An assessment of the effect of algo-
rithmic trading in equity and debt markets 
in the United States on the provision of li-
quidity in stressed and normal market condi-
tions. 

(2) An assessment of the benefits and risks 
to equity and debt markets in the United 
States by algorithmic trading. 

(3) An analysis of whether the activity of 
algorithmic trading and entities that engage 
in algorithmic trading are subject to appro-
priate Federal supervision and regulation. 

(4) A recommendation of whether— 
(A) based on the analysis described in para-

graphs (1), (2), and (3), any changes should be 
made to regulations; and 

(B) the Securities and Exchange Commis-
sion needs additional legal authorities or re-
sources to effect the changes described in 
subparagraph (A). 
SEC. 503. ANNUAL REVIEW OF GOVERNMENT- 

BUSINESS FORUM ON CAPITAL FOR-
MATION. 

Section 503 of the Small Business Invest-
ment Incentive Act of 1980 (15 U.S.C. 80c–1) is 
amended by adding at the end the following: 

‘‘(e) The Commission shall— 
‘‘(1) review the findings and recommenda-

tions of the forum; and 
‘‘(2) each time the forum submits a finding 

or recommendation to the Commission, 
promptly issue a public statement— 

‘‘(A) assessing the finding or recommenda-
tion of the forum; and 

‘‘(B) disclosing the action, if any, the Com-
mission intends to take with respect to the 
finding or recommendation.’’. 

SEC. 504. SUPPORTING AMERICA’S INNOVATORS. 
Section 3(c)(1) of the Investment Company 

Act of 1940 (15 U.S.C. 80a–3(c)(1)) is amend-
ed— 

(1) in the matter preceding subparagraph 
(A), by inserting ‘‘(or, in the case of a quali-
fying venture capital fund, 250 persons)’’ 
after ‘‘one hundred persons’’; and 

(2) by adding at the end the following: 
‘‘(C)(i) The term ‘qualifying venture cap-

ital fund’ means a venture capital fund that 
has not more than $10,000,000 in aggregate 
capital contributions and uncalled com-
mitted capital, with such dollar amount to 
be indexed for inflation once every 5 years by 
the Commission, beginning from a measure-
ment made by the Commission on a date se-
lected by the Commission, rounded to the 
nearest $1,000,000. 

‘‘(ii) The term ‘venture capital fund’ has 
the meaning given the term in section 
275.203(l)–1 of title 17, Code of Federal Regu-
lations, or any successor regulation.’’. 
SEC. 505. SECURITIES AND EXCHANGE COMMIS-

SION OVERPAYMENT CREDIT. 
(a) DEFINITIONS.—In this section— 
(1) the term ‘‘Commission’’ means the Se-

curities and Exchange Commission; 
(2) the term ‘‘national securities associa-

tion’’ means an association that is registered 
under section 15A of the Securities Exchange 
Act of 1934 (15 U.S.C. 78o–3); and 

(3) the term ‘‘national securities ex-
change’’ means an exchange that is reg-
istered as a national securities exchange 
under section 6 of the Securities Exchange 
Act of 1934 (15 U.S.C. 78f). 

(b) CREDIT FOR OVERPAYMENT OF FEES.— 
Notwithstanding section 31(j) of the Securi-
ties Exchange Act of 1934 (15 U.S.C. 78ee(j)), 
and subject to subsection (c) of this section, 
if a national securities exchange or a na-
tional securities association has paid fees 
and assessments to the Commission in an 
amount that is more than the amount that 
the exchange or association was required to 
pay under section 31 of the Securities Ex-
change Act of 1934 (15 U.S.C. 78ee) and, not 
later than 10 years after the date of such 
payment, the exchange or association in-
forms the Commission about the payment of 
such excess amount, the Commission shall 
offset future fees and assessments due by 
that exchange or association in an amount 
that is equal to the difference between the 
amount that the exchange or association 
paid and the amount that the exchange or 
association was required to pay under such 
section 31. 

(c) APPLICABILITY.—Subsection (b) shall 
apply only to fees and assessments that a na-
tional securities exchange or a national se-
curities association was required to pay to 
the Commission before the date of enact-
ment of this Act. 
SEC. 506. U.S. TERRITORIES INVESTOR PROTEC-

TION. 
(a) IN GENERAL.—Section 6(a) of the Invest-

ment Company Act of 1940 (15 U.S.C. 80a–6(a)) 
is amended— 

(1) by striking paragraph (1); and 
(2) by redesignating paragraphs (2) through 

(5) as paragraphs (1) through (4), respec-
tively. 

(b) EFFECTIVE DATE AND SAFE HARBOR.— 
(1) EFFECTIVE DATE.—Except as provided in 

paragraph (2), the amendment made by sub-
section (a) shall take effect on the date of 
enactment of this Act. 

(2) SAFE HARBOR.—With respect to a com-
pany that is exempt under section 6(a)(1) of 
the Investment Company Act of 1940 (15 
U.S.C. 80a–6(a)(1)) on the day before the date 
of enactment of this Act, the amendment 
made by subsection (a) shall take effect on 
the date that is 3 years after the date of en-
actment of this Act. 
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CONGRESSIONAL RECORD — SENATE S1523 March 7, 2018 
(3) EXTENSION OF SAFE HARBOR.—The Secu-

rities and Exchange Commission, by rule or 
regulation upon its own motion, or by order 
upon application, may conditionally or un-
conditionally, under section 6(c) of the In-
vestment Company Act of 1940 (15 U.S.C. 80a– 
6(c)), further delay the effective date for a 
company described in paragraph (2) for a 
maximum of 3 years following the initial 3- 
year period if, before the end of the initial 3- 
year period, the Commission determines that 
such a rule, regulation, motion, or order is 
necessary or appropriate in the public inter-
est and for the protection of investors. 
SEC. 507. ENCOURAGING EMPLOYEE OWNERSHIP. 

Not later than 60 days after the date of the 
enactment of this Act, the Securities and 
Exchange Commission shall revise section 
230.701(e) of title 17, Code of Federal Regula-
tions, so as to increase from $5,000,000 to 
$10,000,000 the aggregate sales price or 
amount of securities sold during any con-
secutive 12-month period in excess of which 
the issuer is required under such section to 
deliver an additional disclosure to investors. 
The Commission shall index for inflation 
such aggregate sales price or amount every 5 
years to reflect the change in the Consumer 
Price Index for All Urban Consumers pub-
lished by the Bureau of Labor Statistics, 
rounding to the nearest $1,000,000. 
SEC. 508. IMPROVING ACCESS TO CAPITAL. 

The Securities and Exchange Commission 
shall amend— 

(1) section 230.251 of title 17, Code of Fed-
eral Regulations, to remove the requirement 
that the issuer not be subject to section 13 or 
15(d) of the Securities Exchange Act of 1934 
(15 U.S.C. 78a et seq.) immediately before the 
offering; and 

(2) section 230.257 of title 17, Code of Fed-
eral Regulations, with respect to an offering 
described in section 230.251(a)(2) of title 17, 
Code of Federal Regulations, to deem any 
issuer that is subject to section 13 or 15(d) of 
the Securities Exchange Act of 1934 as hav-
ing met the periodic and current reporting 
requirements of section 230.257 of title 17, 
Code of Federal Regulations, if such issuer 
meets the reporting requirements of section 
13 of the Securities Exchange Act of 1934. 
SEC. 509. PARITY FOR CLOSED-END COMPANIES 

REGARDING OFFERING AND PROXY 
RULES. 

(a) REVISION TO RULES.—Not later than the 
end of the 1-year period beginning on the 
date of enactment of this Act, the Securities 
and Exchange Commission shall propose and, 
not later than 2 years after the date of enact-
ment of this Act, the Securities and Ex-
change Commission shall finalize any rules, 
as appropriate, to allow any closed-end com-
pany, as defined in section 5(a)(2) of the In-
vestment Company Act of 1940 (15 U.S.C. 80a– 
5), that is registered as an investment com-
pany under such Act, and is listed on a na-
tional securities exchange or that makes 
periodic repurchase offers pursuant to sec-
tion 270.23c–3 of title 17, Code of Federal Reg-
ulations, to use the securities offering and 
proxy rules, subject to conditions the Com-
mission determines appropriate, that are 
available to other issuers that are required 
to file reports under section 13 or section 
15(d) of the Securities Exchange Act of 1934 
(15 U.S.C. 78m; 78o(d)). Any action that the 
Commission takes pursuant to this sub-
section shall consider the availability of in-
formation to investors, including what dis-
closures constitute adequate information to 
be designated as a ‘‘well-known seasoned 
issuer’’. 

(b) TREATMENT IF REVISIONS NOT COM-
PLETED IN A TIMELY MANNER.—If the Com-
mission fails to complete the revisions re-
quired by subsection (a) by the time required 
by such subsection, any registered closed-end 

company that is listed on a national securi-
ties exchange or that makes periodic repur-
chase offers pursuant to section 270.23c–3 of 
title 17, Code of Federal Regulations, shall be 
deemed to be an eligible issuer under the 
final rule of the Commission titled ‘‘Securi-
ties Offering Reform’’ (70 Fed. Reg. 44722; 
published August 3, 2005). 

(c) RULES OF CONSTRUCTION.— 
(1) NO EFFECT ON RULE 482.—Nothing in this 

section or the amendments made by this sec-
tion shall be construed to impair or limit in 
any way a registered closed-end company 
from using section 230.482 of title 17, Code of 
Federal Regulations, to distribute sales ma-
terial. 

(2) REFERENCES.—Any reference in this sec-
tion to a section of title 17, Code of Federal 
Regulations, or to any form or schedule 
means such rule, section, form, or schedule, 
or any successor to any such rule, section, 
form, or schedule. 

TITLE VI—PROTECTIONS FOR STUDENT 
BORROWERS 

SEC. 601. PROTECTIONS IN THE EVENT OF DEATH 
OR BANKRUPTCY. 

(a) IN GENERAL.—Section 140 of the Truth 
in Lending Act (15 U.S.C. 1650) is amended— 

(1) in subsection (a)— 
(A) by redesignating paragraphs (1) 

through (8) as paragraphs (2) through (9), re-
spectively; and 

(B) by inserting before paragraph (2), as so 
redesignated, the following: 

‘‘(1) the term ‘cosigner’— 
‘‘(A) means any individual who is liable for 

the obligation of another without compensa-
tion, regardless of how designated in the con-
tract or instrument with respect to that ob-
ligation, other than an obligation under a 
private education loan extended to consoli-
date a consumer’s pre-existing private edu-
cation loans; 

‘‘(B) includes any person the signature of 
which is requested as condition to grant 
credit or to forbear on collection; and 

‘‘(C) does not include a spouse of an indi-
vidual described in subparagraph (A), the sig-
nature of whom is needed to perfect the secu-
rity interest in a loan.’’; and 

(2) by adding at the end the following: 
‘‘(g) ADDITIONAL PROTECTIONS RELATING TO 

BORROWER OR COSIGNER OF A PRIVATE EDU-
CATION LOAN.— 

‘‘(1) PROHIBITION ON AUTOMATIC DEFAULT IN 
CASE OF DEATH OR BANKRUPTCY OF NON-STU-
DENT OBLIGOR.—With respect to a private 
education loan involving a student obligor 
and 1 or more cosigners, the creditor shall 
not declare a default or accelerate the debt 
against the student obligor on the sole basis 
of a bankruptcy or death of a cosigner. 

‘‘(2) COSIGNER RELEASE IN CASE OF DEATH OF 
BORROWER.— 

‘‘(A) RELEASE OF COSIGNER.—The holder of 
a private education loan, when notified of 
the death of a student obligor, shall release 
within a reasonable timeframe any cosigner 
from the obligations of the cosigner under 
the private education loan. 

‘‘(B) NOTIFICATION OF RELEASE.—A holder 
or servicer of a private education loan, as ap-
plicable, shall within a reasonable time- 
frame notify any cosigners for the private 
education loan if a cosigner is released from 
the obligations of the cosigner for the pri-
vate education loan under this paragraph. 

‘‘(C) DESIGNATION OF INDIVIDUAL TO ACT ON 
BEHALF OF THE BORROWER.—Any lender that 
extends a private education loan shall pro-
vide the student obligor an option to des-
ignate an individual to have the legal au-
thority to act on behalf of the student obli-
gor with respect to the private education 
loan in the event of the death of the student 
obligor.’’. 

(b) APPLICABILITY.—The amendments made 
by subsection (a) shall only apply to private 

education loan agreements entered into on 
or after the date that is 180 days after the 
date of enactment of this Act. 
SEC. 602. REHABILITATION OF PRIVATE EDU-

CATION LOANS. 

(a) IN GENERAL.—Section 623(a)(1) of the 
Fair Credit Reporting Act (15 U.S.C. 1681s– 
2(a)(1)) is amended by adding at the end the 
following: 

‘‘(E) REHABILITATION OF PRIVATE EDUCATION 
LOANS.— 

‘‘(i) IN GENERAL.—Notwithstanding any 
other provision of this section, a consumer 
may request a financial institution to re-
move from a consumer report a reported de-
fault regarding a private education loan, and 
such information shall not be considered in-
accurate, if— 

‘‘(I) the financial institution chooses to 
offer a loan rehabilitation program which in-
cludes, without limitation, a requirement of 
the consumer to make consecutive on-time 
monthly payments in a number that dem-
onstrates, in the assessment of the financial 
institution offering the loan rehabilitation 
program, a renewed ability and willingness 
to repay the loan; and 

‘‘(II) the requirements of the loan rehabili-
tation program described in subclause (I) are 
successfully met. 

‘‘(ii) BANKING AGENCIES.— 
‘‘(I) IN GENERAL.—If a financial institution 

is supervised by a Federal banking agency, 
the financial institution shall seek written 
approval concerning the terms and condi-
tions of the loan rehabilitation program de-
scribed in clause (i) from the appropriate 
Federal banking agency. 

‘‘(II) FEEDBACK.—An appropriate Federal 
banking agency shall provide feedback to a 
financial institution within 120 days of a re-
quest for approval under subclause (I). 

‘‘(iii) LIMITATION.— 
‘‘(I) IN GENERAL.—A consumer may obtain 

the benefits available under this subsection 
with respect to rehabilitating a loan only 1 
time per loan. 

‘‘(II) RULE OF CONSTRUCTION.—Nothing in 
this subparagraph may be construed to re-
quire a financial institution to offer a loan 
rehabilitation program or to remove any re-
ported default from a consumer report as a 
consideration of a loan rehabilitation pro-
gram, except as described in clause (i). 

‘‘(iv) DEFINITIONS.—For purposes of this 
subparagraph— 

‘‘(I) the term ‘appropriate Federal banking 
agency’ has the meaning given the term in 
section 3 of the Federal Deposit Insurance 
Act (12 U.S.C. 1813); and 

‘‘(II) the term ‘private education loan’ has 
the meaning given the term in section 140(a) 
of the Truth in Lending Act (15 U.S.C. 
1650(a)).’’. 

(b) GAO STUDY.— 
(1) STUDY.—The Comptroller General of the 

United States shall conduct a study, in con-
sultation with the appropriate Federal bank-
ing agencies, regarding— 

(A) the implementation of subparagraph 
(E) of section 623(a)(1) of the Fair Credit Re-
porting Act (15 U.S.C. 1681s–2(a)(1)) (referred 
to in this paragraph as ‘‘the provision’’), as 
added by subsection (a); 

(B) the estimated operational, compliance, 
and reporting costs associated with the re-
quirements of the provision; 

(C) the effects of the requirements of the 
provision on the accuracy of credit report-
ing; 

(D) the risks to safety and soundness, if 
any, created by the loan rehabilitation pro-
grams described in the provision; and 

(E) a review of the effectiveness and im-
pact on the credit of participants in any loan 
rehabilitation programs described in the pro-
vision and whether such programs improved 
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the ability of participants in the programs to 
access credit products. 

(2) REPORT.—Not later than 1 year after 
the date of enactment of this Act, the Comp-
troller General of the United States shall 
submit to Congress a report that contains all 
findings and determinations made in con-
ducting the study required under paragraph 
(1). 
SEC. 603. BEST PRACTICES FOR HIGHER EDU-

CATION FINANCIAL LITERACY. 
Section 514(a) of the Financial Literacy 

and Education Improvement Act (20 U.S.C. 
9703(a)) is amended by adding at the end the 
following: 

‘‘(3) BEST PRACTICES FOR TEACHING FINAN-
CIAL LITERACY.— 

‘‘(A) IN GENERAL.—After soliciting public 
comments and consulting with and receiving 
input from relevant parties, including a di-
verse set of institutions of higher education 
and other parties, the Commission shall, by 
not later than 1 year after the date of enact-
ment of the Economic Growth, Regulatory 
Relief, and Consumer Protection Act, estab-
lish best practices for institutions of higher 
education regarding methods to— 

‘‘(i) teach financial literacy skills; and 
‘‘(ii) provide useful and necessary informa-

tion to assist students at institutions of 
higher education when making financial de-
cisions related to student borrowing. 

‘‘(B) BEST PRACTICES.—The best practices 
described in subparagraph (A) shall include 
the following: 

‘‘(i) Methods to ensure that each student 
has a clear sense of the student’s total bor-
rowing obligations, including monthly pay-
ments, and repayment options. 

‘‘(ii) The most effective ways to engage 
students in financial literacy education, in-
cluding frequency and timing of communica-
tion with students. 

‘‘(iii) Information on how to target dif-
ferent student populations, including part- 
time students, first-time students, and other 
nontraditional students. 

‘‘(iv) Ways to clearly communicate the im-
portance of graduating on a student’s ability 
to repay student loans. 

‘‘(C) MAINTENANCE OF BEST PRACTICES.— 
The Commission shall maintain and periodi-
cally update the best practices information 
required under this paragraph and make the 
best practices available to the public. 

‘‘(D) RULE OF CONSTRUCTION.—Nothing in 
this paragraph shall be construed to require 
an institution of higher education to adopt 
the best practices required under this para-
graph.’’. 

SA 2152. Mr. CRAPO (for himself, Mr. 
DONNELLY, Ms. HEITKAMP, Mr. TESTER, 
and Mr. WARNER) proposed an amend-
ment to amendment SA 2151 proposed 
by Mr. CRAPO (for himself, Mr. DON-
NELLY, Ms. HEITKAMP, Mr. TESTER, and 
Mr. WARNER) to the bill S. 2155, to pro-
mote economic growth, provide tai-
lored regulatory relief, and enhance 
consumer protections, and for other 
purposes; as follows: 

On page 192, line 13, strike ‘‘1 year’’ and in-
sert ‘‘15 months’’. 

SA 2153. Mr. HATCH submitted an 
amendment intended to be proposed by 
him to the bill S. 2155, to promote eco-
nomic growth, provide tailored regu-
latory relief, and enhance consumer 
protections, and for other purposes; 
which was ordered to lie on the table; 
as follows: 

At the appropriate place, insert the fol-
lowing: 

SEC. lll. APPLICABILITY OF CAPITAL AND 
MARGIN REQUIREMENTS TO 
COUNTERPARTIES. 

Section 4s(e)(4) of the Commodity Ex-
change Act (7 U.S.C. 6s(e)(4)) is amended— 

(1) by striking ‘‘counterparty qualifies’’ 
and inserting the following: ‘‘counterparty— 

‘‘(A) qualifies’’; 
(2) in subparagraph (A) (as so designated), 

by striking the period at the end and insert-
ing ‘‘; or’’; and 

(3) by adding at the end the following: 
‘‘(B)(i) is a money transmitter (as defined 

in section 1010.100(ff)(5) of title 31, Code of 
Federal Regulations) (or any successor regu-
lation)) that— 

‘‘(I) is regulated by a State, the District of 
Columbia, or a territory or possession of the 
United States for financial adequacy; 

‘‘(II) is registered in accordance with sec-
tion 1022.380 of title 31, Code of Federal Regu-
lations (or any successor regulation); and 

‘‘(III) enters only into swaps exclusively 
for the purpose of offsetting risks generated 
from foreign currency contracts with an en-
tity that is not a financial end user (as de-
fined in section 23.151 of title 17, Code of Fed-
eral Regulations (or any successor regula-
tion)); and 

‘‘(ii) has total assets of $1,000,000,000 or less 
on the last day of its most recent fiscal 
year.’’. 

SA 2154. Mr. BOOKER (for himself 
and Mr. CASEY) submitted an amend-
ment intended to be proposed by him 
to the bill S. 2155, to promote economic 
growth, provide tailored regulatory re-
lief, and enhance consumer protec-
tions, and for other purposes; which 
was ordered to lie on the table; as fol-
lows: 

At the end, insert the following: 
TITLE VI—WORKER DIVIDEND ACT OF 

2018 
SEC. 601. SHORT TITLE. 

This title may be cited as the ‘‘Worker 
Dividend Act of 2018’’. 
SEC. 602. FAILURE OF EMPLOYER TO PAY WORK-

ER DIVIDENDS. 
(a) IN GENERAL.—Subtitle D of the Internal 

Revenue Code of 1986 is amended by inserting 
after chapter 36 the following new chapter: 
‘‘CHAPTER 37—PROVISIONS RELATING TO 

WORKER DIVIDENDS 
‘‘Sec. 4501. Failure of employer to pay work-

er dividends. 
‘‘SEC. 4501. FAILURE OF EMPLOYER TO PAY 

WORKER DIVIDENDS. 
‘‘(a) GENERAL RULE.—If, for a taxable year 

in which a covered employer repurchases any 
securities of the employer on the open mar-
ket, the covered employer fails to pay to its 
employees a worker dividend meeting the re-
quirements of subsection (b), then there is 
hereby imposed on the covered employer a 
tax equal to the lesser of the amounts deter-
mined under subparagraphs (A) and (B) of 
subsection (b)(1). 

‘‘(b) WORKER DIVIDEND.—For purposes of 
this section— 

‘‘(1) IN GENERAL.—The term ‘worker divi-
dend’ means a payment made by a covered 
employer to employees of the employer at 
locations in the United States, if the total of 
all such payments made during the taxable 
year is not less than the lesser of— 

‘‘(A) the amount paid by the employer to 
repurchase securities of the employer on the 
open market during the taxable year, and 

‘‘(B) 50 percent of the amount by which the 
earnings before interest, taxes, depreciation, 
and amortization of the employer during the 
taxable year in the United States exceed 
$250,000,000. 

‘‘(2) PAYMENTS TO BE IN ADDITION TO COM-
PENSATION.—Such term shall not include any 
payment unless such payment is in addition 
to, and (including by election of the em-
ployee) is not included in (except as provided 
in paragraph (5)) or substituted for, any cash 
or other compensation ordinarily paid to the 
employee by the employer. 

‘‘(3) PAYMENTS TO BE EQUAL.—Such term 
shall not include any payment unless the 
amount of the payment made to each em-
ployee of the employer in the United States 
is of an equal amount. Notwithstanding the 
preceding sentence, in the case of an em-
ployee employed at less than full time, the 
payment to such employee may be in a pro 
rata amount based on the hours worked by 
the employee per week. 

‘‘(4) TIMING OF PAYMENT.—Such term shall 
not include any payment which is not made 
within 60 days of the close of the taxable 
year to which it relates. 

‘‘(5) OPTION TO INCREASE COMPENSATION.—A 
covered employer may, by providing such 
documentation as the Secretary may re-
quire, elect to have the worker dividend paid 
to employees in the form of an increase in 
regular compensation. In the case of a cov-
ered employer making such election— 

‘‘(A) paragraph (4) shall not apply, and 
‘‘(B) the term ‘worker dividend’ includes 

only increases in compensation which are so 
documented and which are paid within 1 cal-
endar year of the date the increase goes into 
effect. 

‘‘(c) COVERED EMPLOYER.—For purposes of 
this section, the term ‘covered employer’ 
means, for any taxable year, any entity the 
stock of which is publicly traded. 

‘‘(d) AGGREGATION RULE.—All persons 
treated as a single employer under sub-
section (a) or (b) of section 52 shall be treat-
ed as a single employer for purposes of deter-
mining whether an individual is an employee 
of a covered employer. 

‘‘(e) REGULATIONS.—The Secretary, in con-
sultation with the Secretary of Labor, shall 
promulgate regulations or other guidance to 
ensure compliance with this section, includ-
ing the determination of full time status and 
rules to prevent avoidance of the purposes of 
subsection (b)(2). 

‘‘(f) REPORTING.—With respect to any tax-
able year in which a covered employer repur-
chases any securities of the employer on the 
open market, not later than the due date for 
the return of tax for such taxable year such 
employer shall report to the Secretary and 
the Chairman of the Securities and Exchange 
Commission, in such manner as the Sec-
retary shall determine, the amount of any 
worker dividend paid during such taxable 
year and any other information as the Sec-
retary shall require.’’. 

(b) CLERICAL AMENDMENT.—The table of 
chapters for subtitle D of the Internal Rev-
enue Code of 1986 is amended by inserting 
after the item relating to chapter 36 the fol-
lowing new item: 

‘‘CHAPTER 37—PROVISIONS RELATING TO 
WORKER DIVIDENDS’’. 

(c) EFFECTIVE DATE.—The amendments 
made by this section shall apply to repur-
chases of employer securities in taxable 
years beginning after the date of the enact-
ment of this Act. 

SA 2155. Mr. SANDERS submitted an 
amendment intended to be proposed by 
him to the bill S. 2155, to promote eco-
nomic growth, provide tailored regu-
latory relief, and enhance consumer 
protections, and for other purposes; 
which was ordered to lie on the table; 
as follows: 

At the appropriate place, insert the fol-
lowing: 
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SEC. lll. INTEREST RATE REDUCTION. 

(a) NATIONAL CONSUMER CREDIT USURY 
RATE.—Section 107 of the Truth in Lending 
Act (15 U.S.C. 1606) is amended by adding at 
the end the following new subsection: 

‘‘(f) NATIONAL CONSUMER CREDIT USURY 
RATE.— 

‘‘(1) LIMITATION ESTABLISHED.—Notwith-
standing subsection (a) or any other provi-
sion of law, but except as provided in para-
graph (2), the annual percentage rate appli-
cable to any extension of credit may not ex-
ceed 15 percent on unpaid balances, inclusive 
of all finance charges. Any fees that are not 
considered finance charges under section 
106(a) may not be used to evade the limita-
tions of this paragraph, and the total sum of 
such fees may not exceed the total amount 
of finance charges assessed. 

‘‘(2) EXCEPTIONS.— 
‘‘(A) BOARD AUTHORITY.—The Board may 

establish, after consultation with the appro-
priate committees of Congress, the Sec-
retary of the Treasury, and any other inter-
ested Federal financial institution regu-
latory agency, an annual percentage rate of 
interest ceiling exceeding the 15 percent an-
nual rate under paragraph (1) for periods of 
not to exceed 18 months, upon a determina-
tion that— 

‘‘(i) money market interest rates have 
risen over the preceding 6-month period; and 

‘‘(ii) prevailing interest rate levels threat-
en the safety and soundness of individual 
lenders, as evidenced by adverse trends in li-
quidity, capital, earnings, and growth. 

‘‘(B) TREATMENT OF CREDIT UNIONS.—The 
limitation in paragraph (1) does not apply 
with respect to any extension of credit by an 
insured credit union, as that term is defined 
in section 101 of the Federal Credit Union 
Act (12 U.S.C. 1752). 

‘‘(3) PENALTIES FOR CHARGING HIGHER 
RATES.— 

‘‘(A) VIOLATION.—The taking, receiving, re-
serving, or charging of an annual percentage 
rate or fee greater than that permitted by 
paragraph (1), when knowingly done, shall be 
deemed a violation of this title, and a for-
feiture of the entire interest which the note, 
bill, or other evidence of the obligation car-
ries with it, or which has been agreed to be 
paid thereon. 

‘‘(B) REFUND OF INTEREST AMOUNTS.—If an 
annual percentage rate or fee greater than 
that permitted under paragraph (1) has been 
paid, the person by whom it has been paid, or 
the legal representative thereof, may, by 
bringing an action not later than 2 years 
after the date on which the usurious collec-
tion was last made, recover back from the 
lender in an action in the nature of an action 
of debt, the entire amount of interest, fi-
nance charges, or fees paid. 

‘‘(4) CIVIL LIABILITY.—Any creditor who 
violates this subsection shall be subject to 
the provisions of section 130. 

‘‘(g) RELATION TO STATE LAW.—Nothing in 
this section may be construed to preempt 
any provision of State law that provides 
greater protection to consumers than is pro-
vided in this section.’’. 

(b) CIVIL LIABILITY CONFORMING AMEND-
MENT.—Section 130(a) of the Truth in Lend-
ing Act (15 U.S.C. 1640(a)) is amended by in-
serting ‘‘section 107(f),’’ before ‘‘this chap-
ter’’. 

f 

AUTHORITY FOR COMMITTEES TO 
MEET 

Mr. CAPITO. Mr. President, I have 9 
requests for committees to meet during 
today’s session of the Senate. They 
have the approval of the Majority and 
Minority leaders. 

Pursuant to rule XXVI, paragraph 
5(a), of the Standing Rules of the Sen-
ate, the following committees are au-
thorized to meet during today’s session 
of the Senate: 

COMMITTEE ON ARMED SERVICES 
The Committee on Armed Services is 

authorized to meet during the session 
of the Senate on Wednesday, March 7, 
2018, at 2:30 p.m., to conduct a closed 
hearing. 

COMMITTEE ON FOREIGN RELATIONS 
The Committee on Foreign Relations 

is authorized to meet during the ses-
sion of the Senate on Wednesday, 
March 7, 2018, at 2:30 p.m., to conduct a 
hearing on the following nominations: 
Joseph E. Macmanus, of New York, to 
be Ambassador to the Republic of Co-
lombia, Marie Royce, of California, to 
be an Assistant Secretary (Educational 
and Cultural Affairs), Robin S. Bern-
stein, of Florida, to be Ambassador to 
the Dominican Republic, and Edward 
Charles Prado, of Texas, to be Ambas-
sador to the Argentine Republic, all of 
the Department of State. 

COMMITTEE ON HEALTH, EDUCATION, LABOR, 
AND PENSION 

The Committee on Health, Edu-
cation, Labor, and Pension is author-
ized to meet during the session of the 
Senate on Wednesday, March 7, 2018, at 
2:30 p.m., to conduct a hearing on the 
following nominations: John F. Ring, 
of the District of Columbia, to be a 
Member of the National Labor Rela-
tions Board, Frank T. Brogan, of Penn-
sylvania, to be Assistant Secretary for 
Elementary and Secondary Education, 
and Mark Schneider, of the District of 
Columbia, to be Director of the Insti-
tute of Education Science, both of the 
Department of Education, Marco M. 
Rajkovich, Jr., of Kentucky, to be a 
Member of the Federal Mine Safety 
and Health Review Commission, and 
other pending nominations. 

COMMITTEE ON HOMELAND SECURITY AND 
GOVERNMENTAL AFFAIRS 

The Committee on Homeland Secu-
rity and Governmental Affairs is au-
thorized to meet during the session of 
the Senate on Wednesday, March 7, 
2018, at 10 a.m., to conduct a hearing. 

COMMITTEE ON THE JUDICIARY 
The Committee on the Judiciary is 

authorized to meet during the session 
of the Senate on Wednesday, March 7, 
2018, at 10 a.m., to conduct a hearing 
the following nominations: John B. 
Nalbandian, of Kentucky, to be United 
States Circuit Judge for the Sixth Cir-
cuit, Kari A. Dooley, to be United 
States District Judge for the District 
of Connecticut, Dominic W. Lanza, to 
be United States District Judge for the 
District of Arizona, Jill Aiko Otake, to 
be United States District Judge for the 
District of Hawaii, and Joseph H. Hunt, 
of Maryland, to be an Assistant Attor-
ney General, Department of Justice. 

COMMITTEE ON VETERANS’ AFFAIRS 
The Committee on Veterans’ Affairs 

is authorized to meet during the ses-
sion of the Senate on Wednesday, 
March 7, 2018, at 10 a.m. to conduct a 
joint hearing. 

SELECT COMMITTEE ON INTELLIGENCE 

The Select Committee on Intel-
ligence is authorized to meet during 
the session of the Senate on Wednes-
day, March 7, 2018, at 9:30 a.m., to con-
duct a hearing entitled ‘‘Open Hearing 
on Security Clearance Reform.’’ 

SPECIAL COMMITTEE ON AGING 

The Special Committee on Aging is 
authorized to meet during the session 
of the Senate on Wednesday, March 7, 
2018, at 1 p.m., to conduct a hearing en-
titled ‘‘Stopping Senior Scams.’’ 
SUBCOMMITTEE ON OVERSIGHT, AGENCY ACTION, 

FEDERAL RIGHTS AND FEDERAL COURTS 

The Subcommittee on Oversight, 
Agency Action, Federal Rights and 
Federal Courts of the Committee on 
the Judiciary is authorized to meet 
during the session of the Senate on 
Wednesday, March 7, 2018 at 2:30 p.m. to 
conduct a hearing entitled ‘‘Small 
Business Bankruptcy: Assessing the 
System.’’ 

f 

PRIVILEGES OF THE FLOOR 

Mr. MERKLEY. Mr. President, I ask 
unanimous consent that my intern, 
Arif Hasan, be granted privileges of the 
floor for the remainder of the day. 

The PRESIDING OFFICER. Without 
objection, it is so ordered. 

f 

SUPPORTING THE DESIGNATION 
OF MARCH 2018 AS ‘‘NATIONAL 
COLORECTAL CANCER AWARE-
NESS MONTH’’ 

Mr. MCCONNELL. Mr. President, I 
ask unanimous consent that the Sen-
ate proceed to the consideration of S. 
Res. 425, submitted earlier today. 

The PRESIDING OFFICER. The 
clerk will report the resolution by 
title. 

The senior assistant legislative clerk 
read as follows: 

A resolution (S. Res. 425) supporting the 
designation of March 2018 as ‘‘National 
Colorectal Cancer Awareness Month.’’ 

There being no objection, the Senate 
proceeded to consider the resolution. 

Mr. MCCONNELL. I ask unanimous 
consent that the resolution be agreed 
to, the preamble be agreed to, and the 
motions to reconsider be considered 
made and laid upon the table with no 
intervening action or debate. 

The PRESIDING OFFICER. Without 
objection, it is so ordered. 

The resolution (S. Res. 425) was 
agreed to. 

The preamble was agreed to. 
(The resolution, with its preamble, is 

printed in today’s RECORD under ‘‘Sub-
mitted Resolutions.’’) 

f 

THE CALENDAR 

Mr. MCCONNELL. Mr. President, I 
ask unanimous consent that the Sen-
ate proceed to the immediate consider-
ation of the following calendar bills en 
bloc: Calendar Nos. 313 through 334. 

There being no objection, the Senate 
proceeded to consider the bills en bloc. 
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Mr. MCCONNELL. Mr. President, I 

ask unanimous consent that the com-
mittee-reported amendment, where ap-
plicable, be agreed to, and the bills, as 
amended, if amended, be considered 
read a third time en bloc. 

The PRESIDING OFFICER. Without 
objection, it is so ordered. 

f 

GEORGE SAKATO POST OFFICE 

The bill (S. 931) to designate the fa-
cility of the United States Postal Serv-
ice located at 4910 Brighton Boulevard 
in Denver, Colorado, as the ‘‘George 
Sakato Post Office,’’ was ordered to be 
engrossed for a third reading and was 
read the third time. 

f 

AMELIA EARHART POST OFFICE 
BUILDING 

The bill (S. 2040) to designate the fa-
cility of the United States Postal Serv-
ice located at 621 Kansas Avenue in 
Atchison, Kansas, as the ‘‘Amelia Ear-
hart Post Office Building,’’ was ordered 
to be engrossed for a third reading and 
was read the third time. 

f 

ENDY NDDIOBONG EKPANYA POST 
OFFICE BUILDING 

The bill (H.R. 294) to designate the 
facility of the United States Postal 
Service located at 2700 Cullen Boule-
vard in Pearland, Texas, as the ‘‘Endy 
Nddiobong Ekpanya Post Office Build-
ing,’’ was ordered to a third reading 
and was read the third time. 

f 

SPECIALIST JEFFREY L. WHITE, 
JR. POST OFFICE 

The bill (H.R. 452) to designate the 
facility of the United States Postal 
Service located at 324 West Saint Louis 
Street in Pacific, Missouri, as the 
‘‘Specialist Jeffrey L. White, Jr. Post 
Office,’’ was ordered to a third reading 
and was read the third time. 

f 

CONVERSE VETERANS POST 
OFFICE BUILDING 

The bill (H.R. 1208) to designate the 
facility of the United States Postal 
Service located at 9155 Schaefer Road, 
Converse, Texas, as the ‘‘Converse Vet-
erans Post Office Building,’’ was or-
dered to a third reading and was read 
the third time. 

f 

STAFF SERGEANT RYAN SCOTT 
OSTROM POST OFFICE 

The bill (H.R. 1858) to designate the 
facility of the United States Postal 
Service located at 4514 Williamson 
Trail in Liberty, Pennsylvania, as the 
‘‘Staff Sergeant Ryan Scott Ostrom 
Post Office’’ was ordered to a third 
reading and was read the third time. 

f 

MERLE HAGGARD POST OFFICE 
BUILDING 

The bill (H.R. 1988) to designate the 
facility of the United States Postal 

Service located at 1730 18th Street in 
Bakersfield, California, as the ‘‘Merle 
Haggard Post Office Building,’’ was or-
dered to a third reading and was read 
the third time. 

f 

JANET CAPELLO POST OFFICE 
BUILDING 

The bill (H.R. 2254) to designate the 
facility of the United States Postal 
Service located at 2635 Napa Street in 
Vallejo, California, as the ‘‘Janet 
Capello Post Office Building,’’ was or-
dered to a third reading and was read 
the third time. 

f 

DR. JOHN F. NASH, JR. POST 
OFFICE 

The bill (H.R. 2302) to designate the 
facility of the United States Postal 
Service located at 259 Nassau Street, 
Suite 2 in Princeton, New Jersey, as 
the ‘‘Dr. John F. Nash, Jr. Post Of-
fice,’’ was ordered to a third reading 
and was read the third time. 

f 

JOHN FITZGERALD KENNEDY 
POST OFFICE 

The bill (H.R. 2464) to designate the 
facility of the United States Postal 
Service located at 25 New Chardon 
Street Lobby in Boston, Massachu-
setts, as the ‘‘John Fitzgerald Kennedy 
Post Office’’, was ordered to a third 
reading and was read the third time. 

f 

SGT. DOUGLAS J. RINEY POST 
OFFICE 

The bill (H.R. 2672) to designate the 
facility of the United States Postal 
Service located at 520 Carter Street in 
Fairview, Illinois, as the ‘‘Sgt. Douglas 
J. Riney Post Office,’’ was ordered to a 
third reading and was read the third 
time. 

f 

GUNNERY SERGEANT JOHN 
BASILONE POST OFFICE 

The bill (H.R. 2815) to designate the 
facility of the United States Postal 
Service located at 30 East Somerset 
Street in Raritan, New Jersey, as the 
‘‘Gunnery Sergeant John Basilone Post 
Office,’’ was ordered to a third reading 
and was read the third time. 

f 

STAFF SERGEANT PETER TAUB 
POST OFFICE BUILDING 

The bill (H.R. 2873) to designate the 
facility of the United States Postal 
Service located at 207 Glenside Avenue 
in Wyncote, Pennsylvania, as the 
‘‘Staff Sergeant Peter Taub Post Office 
Building,’’ was ordered to a third read-
ing and was read the third time. 

f 

SR. CHIEF RYAN OWENS POST 
OFFICE BUILDING 

The bill (H.R. 3109) to designate the 
facility of the United States Postal 

Service located at 1114 North 2nd 
Street in Chillicothe, Illinois, as the 
‘‘Sr. Chief Ryan Owens Post Office 
Building,’’ was ordered to a third read-
ing and was read the third time. 

f 

HOWARD B. PATE, JR. POST 
OFFICE 

The bill (H.R. 3369) to designate the 
facility of the United States Postal 
Service located at 225 North Main 
Street in Spring Lake, North Carolina, 
as the ‘‘Howard B. Pate, Jr. Post Of-
fice,’’ was ordered to a third reading 
and was read the third time. 

f 

RUTLEDGE PEARSON POST OFFICE 
BUILDING 

The bill (H.R. 3638) to designate the 
facility of the United States Postal 
Service located at 1100 Kings Road in 
Jacksonville, Florida, as the ‘‘Rutledge 
Pearson Post Office Building,’’ was or-
dered to a third reading and was read 
the third time. 

f 

WALTER S. MCAFEE POST OFFICE 
BUILDING 

The bill (H.R. 3655) to designate the 
facility of the United States Postal 
Service located at 1300 Main Street in 
Belmar, New Jersey, as the ‘‘Dr. Walter 
S. McAfee Post Office Building,’’ was 
ordered to a third reading and was read 
the third time. 

f 

ZACK T. ADDINGTON POST OFFICE 

The bill (H.R. 3821) to designate the 
facility of the United States Postal 
Service located at 430 Main Street in 
Clermont, Georgia, as the ‘‘Zack T. 
Addington Post Office,’’ was ordered to 
a third reading and was read the third 
time. 

f 

ROBERT H. JENKINS, JR. POST 
OFFICE 

The bill (H.R. 3893) to designate the 
facility of the United States Postal 
Service located at 100 Mathe Avenue in 
Interlachen, Florida, as the ‘‘Robert H. 
Jenkins, Jr. Post Office,’’ was ordered 
to a third reading and was read the 
third time. 

f 

BORINQUENEERS POST OFFICE 
BUILDING 

The bill (H.R. 4042) to designate the 
facility of the United States Postal 
Service located at 1415 West Oak 
Street, in Kissimmee, Florida, as the 
‘‘Borinqueneers Post Office Building,’’ 
was ordered to a third reading and was 
read the third time. 

f 

JAMES C. ‘‘BILLY’’ JOHNSON POST 
OFFICE BUILDING 

The bill (H.R. 4285) to designate the 
facility of the United States Postal 
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Service located at 123 Bridgeton Pike 
in Mullica Hill, New Jersey, as the 
‘‘James C. ‘Billy’ Johnson Post Office 
Building,’’ was ordered to a third read-
ing and was read the third time. 

f 

TILDEN VETERANS POST OFFICE 

The Senate proceeded to consider the 
bill (H.R. 1207) to designate the facility 
of the United States Postal Service lo-
cated at 306 River Street in Tilden, 
Texas, as the ‘‘Tilden Veterans Post 
Office,’’ which had been reported from 
the Committee on Homeland Security 
and Governmental Affairs, with an 
amendment, as follows: 

(The part of the bill intended to be 
deleted is shown in boldface brackets.) 

H.R. 1207 
Be it enacted by the Senate and House of Rep-

resentatives of the United States of America in 
Congress assembled, 
SECTION 1. øSPECIALIST¿ TILDEN VETERANS 

POST OFFICE. 
(a) DESIGNATION.—The facility of the 

United States Postal Service located at 306 
River Street in Tilden, Texas, shall be 
known and designated as the ‘‘Tilden Vet-
erans Post Office’’. 

(b) REFERENCES.—Any reference in a law, 
map, regulation, document, paper, or other 
record of the United States to the facility re-
ferred to in subsection (a) shall be deemed to 
be a reference to the ‘‘Tilden Veterans Post 
Office’’. 

The committee-reported amendment 
was agreed to. 

The amendment was ordered to be 
engrossed and the bill to be read a 
third time. 

The bill was read the third time. 
Mr. MCCONNELL. Mr. President, I 

know of no further debate on the bills 
en bloc. 

The PRESIDING OFFICER. Hearing 
no further debate, the bills having been 
read the third time, the question is, 
Shall the bills pass en bloc? 

The bill (S. 931) was passed, as fol-
lows: 

S. 931 
Be it enacted by the Senate and House of Rep-

resentatives of the United States of America in 
Congress assembled, 
SECTION 1. GEORGE SAKATO POST OFFICE. 

(a) DESIGNATION.—The facility of the 
United States Postal Service located at 4910 
Brighton Boulevard in Denver, Colorado, 
shall be known and designated as the 
‘‘George Sakato Post Office’’. 

(b) REFERENCES.—Any reference in a law, 
map, regulation, document, paper, or other 
record of the United States to the facility re-
ferred to in subsection (a) shall be deemed to 
be a reference to the ‘‘George Sakato Post 
Office’’. 

The bill (S. 2040) was passed, as fol-
lows: 

S. 2040 

Be it enacted by the Senate and House of Rep-
resentatives of the United States of America in 
Congress assembled, 
SECTION 1. AMELIA EARHART POST OFFICE 

BUILDING. 
(a) DESIGNATION.—The facility of the 

United States Postal Service located at 621 
Kansas Avenue in Atchison, Kansas, shall be 
known and designated as the ‘‘Amelia Ear-
hart Post Office Building’’. 

(b) REFERENCES.—Any reference in a law, 
map, regulation, document, paper, or other 
record of the United States to the facility re-
ferred to in subsection (a) shall be deemed to 
be a reference to the ‘‘Amelia Earhart Post 
Office Building’’. 

The bills (H.R. 294, H.R. 452, H.R. 
1208, H.R. 1858, H.R. 1988, H.R. 2254, H.R. 
2302, H.R. 2464, H.R. 2672, H.R. 2815, H.R. 
2873, H.R. 3109, H.R. 3369, H.R. 3638, H.R. 
3655, H.R. 3821, H.R. 3893, H.R. 4042, and 
H.R. 4285) were passed. 

The bill (H.R. 1207), as amended, was 
passed. 

Mr. MCCONNELL. Mr. President, I 
ask unanimous consent that the mo-
tions to reconsider be considered made 
and laid upon the table en bloc. 

The PRESIDING OFFICER. Without 
objection, it is so ordered. 

Mr. MCCONNELL. Mr. President, I 
suggest the absence of a quorum. 

The PRESIDING OFFICER. The 
clerk will call the roll. 

The senior assistant legislative clerk 
proceeded to call the roll. 

Mr. CRAPO. Mr. President, I ask 
unanimous consent that the order for 
the quorum call be rescinded. 

The PRESIDING OFFICER (Mr. 
PERDUE). Without objection, it is so or-
dered. 

f 

ORDER OF BUSINESS 

Mr. CRAPO. Mr. President, for the 
information of our colleagues, we are 
now on the bill, S. 2155. We have offered 
a bipartisan substitute that reflects 
the priorities from Members on both 
sides of the aisle. We are ready to begin 
the process of voting on further amend-
ments. 

I have discussed the path forward 
with the majority leader, and we would 
like to begin alternating amendments 
and setting votes on them with limited 
time agreements. The first two amend-
ments on the Republican side are a 
Paul amendment to audit the Federal 
Reserve and a Moran amendment to re-
structure the management and funding 
of the CFPB. I understand there are 
several amendments on the Democratic 
side, as well, and we are willing to 
start setting those votes in an alter-
nating fashion. It is my understanding, 

however, that there are objections on 
the Democratic side to setting votes at 
this time, but I hope we can convene 
tomorrow and start the process of vot-
ing on amendments and work together 
in cooperation to finalize the amend-
ment process. 

f 

ORDERS FOR THURSDAY, MARCH 
8, 2018 

Mr. CRAPO. Mr. President, I ask 
unanimous consent that when the Sen-
ate completes its business today, it ad-
journ until 9:30 a.m., Thursday, March 
8; further, that following the prayer 
and pledge, the morning hour be 
deemed expired, the Journal of pro-
ceedings be approved to date, the time 
for the two leaders be reserved for their 
use later in the day, and morning busi-
ness be closed. Finally, I ask that fol-
lowing leader remarks, the Senate re-
sume consideration of S. 2155. 

The PRESIDING OFFICER. Is there 
objection? 

Without objection, it is so ordered. 

f 

ADJOURNMENT UNTIL 9:30 A.M. 
TOMORROW 

Mr. CRAPO. Mr. President, if there is 
no further business to come before the 
Senate, I ask unanimous consent that 
it stand adjourned under the previous 
order. 

There being no objection, the Senate, 
at 7 p.m., adjourned until Thursday, 
March 8, 2018, at 9:30 a.m. 

f 

CONFIRMATIONS 

Executive nominations confirmed by 
the Senate March 7, 2018: 

EXECUTIVE OFFICE OF THE PRESIDENT 

MICHAEL RIGAS, OF MASSACHUSETTS, TO BE DEPUTY 
DIRECTOR OF THE OFFICE OF PERSONNEL MANAGE-
MENT. 

OFFICE OF PERSONNEL MANAGEMENT 

JEFF TIEN HAN PON, OF VIRGINIA, TO BE DIRECTOR OF 
THE OFFICE OF PERSONNEL MANAGEMENT FOR A TERM 
OF FOUR YEARS. 

DEPARTMENT OF JUSTICE 

MCGREGOR W. SCOTT, OF CALIFORNIA, TO BE UNITED 
STATES ATTORNEY FOR THE EASTERN DISTRICT OF 
CALIFORNIA FOR THE TERM OF FOUR YEARS. 

GARY G. SCHOFIELD, OF NEVADA, TO BE UNITED 
STATES MARSHAL FOR THE DISTRICT OF NEVADA FOR 
THE TERM OF FOUR YEARS. 

BILLY J. WILLIAMS, OF OREGON, TO BE UNITED 
STATES ATTORNEY FOR THE DISTRICT OF OREGON FOR 
THE TERM OF FOUR YEARS. 

MARK S. JAMES, OF MISSOURI, TO BE UNITED STATES 
MARSHAL FOR THE WESTERN DISTRICT OF MISSOURI 
FOR THE TERM OF FOUR YEARS. 

DANIEL C. MOSTELLER, OF SOUTH DAKOTA, TO BE 
UNITED STATES MARSHAL FOR THE DISTRICT OF SOUTH 
DAKOTA FOR THE TERM OF FOUR YEARS. 

JESSE SEROYER, JR., OF ALABAMA, TO BE UNITED 
STATES MARSHAL FOR THE MIDDLE DISTRICT OF ALA-
BAMA FOR THE TERM OF FOUR YEARS. 
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HONORING SUMMER BRITCHER OF 
PENNSYLVANIA FOR HER CA-
REER ACHIEVEMENTS AND PER-
FORMANCE AT THE 2018 WINTER 
OLYMPICS IN SOUTH KOREA 

HON. SCOTT PERRY 
OF PENNSYLVANIA 

IN THE HOUSE OF REPRESENTATIVES 

Wednesday, March 7, 2018 

Mr. PERRY. Mr. Speaker, today I extend my 
sincere congratulations to Miss Summer 
Britcher of Glen Rock, Pennsylvania, for a 
great run at the 2018 Winter Olympics in 
PyeongChang, South Korea. Summer rep-
resented the United States on the Olympic 
Luge team, and is a true champion—of which 
the citizens of the 4th Congressional District 
couldn’t be more proud. 

Summer’s career highlights thus far are re-
markable. Her five World Cup career victories 
make her the all-time singles leader in USA 
Luge history. She won the 2012 Youth Olym-
pic Games Gold medal in team relay, the Sil-
ver medal in team relay at Junior World 
Championships in Austria, earned the 2013 
Norton Junior National Championship, and 
was named the 2017 U23 World Champion. 
Summer also finished 15th at the 2014 XXII 
Olympic Winter Games in Sochi, Russia. 

Although the end result at the 2018 Winter 
Olympics wasn’t as she’d hoped, Summer was 
the epitome of true grit, character and sports-
manship. She summarized the experience with 
the following statement: ‘‘I love my team-
mates, and I think the important thing that I 
feel (is) incredibly lucky to be a part of this 
team and to have them in my life.’’ Summer 
set the standard—in performance, persever-
ance and sportsmanship—for all to follow. 

On behalf of Pennsylvania’s Fourth Con-
gressional District, I commend and congratu-
late Summer Britcher on her hard work and 
determination that has led to these exceptional 
achievements. We look forward to her future 
adventures. 

f 

RECOGNIZING THE OUTSTANDING 
ACHIEVEMENT OF DR. LEONARD 
L. HAMLIN, SR. 

HON. DONALD S. BEYER, JR. 
OF VIRGINIA 

IN THE HOUSE OF REPRESENTATIVES 

Wednesday, March 7, 2018 

Mr. BEYER. Mr. Speaker, I rise today to of-
ficially recognize the outstanding public 
achievement of Dr. Leonard L. Hamlin, Sr. 
Since November 1996, Dr. Hamlin has served 
as Pastor of Macedonia Baptist Church in Ar-
lington. Under Dr. Hamlin’s leadership, Mac-
edonia Baptist has experienced continuous 
growth in membership which today stands at 
approximately 1,300 members. During Dr. 
Hamlin’s time at the Church, he’s led the de-
velopment of Annual Leadership Conferences, 
major renovations of the upper level of the 

Church, the implementation of Before and 
After Care School Program and the partner-
ship with the Arlington Housing Corporation for 
the development of thirty-six affordable hous-
ing units which opened in May 2011. 

Dr. Hamlin is a pillar of the Nauck commu-
nity and Arlington is truly blessed to have had 
his service. Godspeed to Dr. Hamlin as he 
leaves Macedonia Baptist to take on a senior 
position at the National Cathedral. 

f 

TUOLUMNE COUNTY ALLIANCE 
FOR RESOURCES AND ENVIRON-
MENT FOUNDER’S DAY CELE-
BRATION 

HON. TOM McCLINTOCK 
OF CALIFORNIA 

IN THE HOUSE OF REPRESENTATIVES 

Wednesday, March 7, 2018 

Mr. MCCLINTOCK. Mr. Speaker, Tuolumne 
County Alliance for Resources & Environment, 
known by its acronym TuCARE, was founded 
in 1988 by a group of concerned citizens who 
believed forest regulations were dooming rural 
communities to economic ruin. It has grown in 
to an effective grassroots organization dedi-
cated to educating the public and legislators 
about the wise use of our natural resources. 

The group emphasizes ‘‘Multiple Use is 
Wise Use’’, meaning the public lands and re-
sources contained therein are intended for a 
variety of public uses, including timber produc-
tion, recreation, watershed sources, and bio-
diversity in habitat. 

Officers and members of TuCARE make 
presentations before legislative bodies and 
present to public and private organizations on 
behalf of Tuolumne County natural resource 
issues. As part of their mission to educate, 
TuCARE publishes news articles and position 
papers on topics such as vegetation manage-
ment including the use of herbicides; ‘‘No Net 
Loss’’ of private lands, wildlife protection over-
reach, and the development of water storage 
and mineral extraction on both public and pri-
vate lands. 

TuCARE has engaged on many important 
land use issues, including opposing the ex-
pansion of Yosemite National Park and work-
ing tirelessly to keep the Stanislaus National 
Forest a multiple use forest. The group also 
worked to promote the Clavey River Project 
that would have increased county water sup-
plies and generated electricity through hydro 
projects and supported the continuation of 
Forest Reserve Funds that guaranteed local 
communities a share of the receipts from tim-
ber harvests from local public lands. 

Over the years, TuCARE has continued to 
press for reduced restrictions on private prop-
erty owners, including the elimination of se-
vere ESA, CEPA and NEPA regulations that 
discourage a vibrant local economy and nega-
tively affect the ability to manage resources. 

During the past 30 years, TuCARE has held 
countless natural resource tours and summits 
for the public, including legislators, decision 

makers, educators and the public, both young 
and old. Since the tours began, TuCARE has 
had the privilege of educating over 30,000 in-
dividuals about the wise use and management 
of our natural resources. Nearly 300 dedicated 
men and women have volunteered untold 
hours to respond to the resource education 
needs of the public as part of TuCARE’s ex-
tensive list of past (and present) Board of Di-
rectors. These individuals share a passion for 
the need to educate so others can make bet-
ter, informed decisions about our resources. 
TuCARE volunteers are working to ensure the 
perpetuity of our resources for future genera-
tions and to help local economies prosper de-
spite restrictive environmental rules and regu-
lations. 

TuCARE’s members have consistently sup-
ported the organization’s efforts both finan-
cially and physically—attending 30 years of 
annual resource summits, annual dinners and 
responding to ‘‘boots on the ground’’ needs for 
rallies and public displays of support. It has 
been a true group effort, with men and women 
from all walks of life joining together to ensure 
the promise of life, liberty and prosperity. 

f 

IN HONOR OF SYLACAUGA WIN-
NING AHSAA CLASS 5A HIGH 
SCHOOL BASKETBALL TITLE 

HON. MIKE ROGERS 
OF ALABAMA 

IN THE HOUSE OF REPRESENTATIVES 

Wednesday, March 7, 2018 

Mr. ROGERS of Alabama. Mr. Speaker, I 
ask for the House’s attention today to recog-
nize Sylacauga High School Varsity Boys for 
winning the Alabama High School Athletic As-
sociation (AHSAA) Class 5A basketball state 
title for the first time since 1988. 

The Aggies beat the Eufaula Tigers 79–78 
on March 3, 2018 at the Legacy Arena at the 
BJCC in Birmingham, Alabama. 

Mr. Speaker, please join me in congratu-
lating the students and faculty of Sylacauga 
High School, the coaches, the players and all 
the Aggies fans on this exciting achievement. 
Go Aggies. 

f 

H.R. 4607 

HON. PETER A. DeFAZIO 
OF OREGON 

IN THE HOUSE OF REPRESENTATIVES 

Wednesday, March 7, 2018 

Mr. DEFAZIO. Mr. Speaker, due to flight 
delays, I was unable to vote on H.R. 4607, the 
Comprehensive Regulatory Review Act. I 
would have voted against this legislation. 
Changing the Economic Growth and Regu-
latory Paperwork Reduction Act (EGRPRA) re-
view process timeline from every ten years to 
every seven will drive up the deficit, and gives 
financial regulators little time to implement rec-
ommendations. I was especially appalled with 
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the Rules Committee’s adoption of an amend-
ment to allow Congress to raid the Federal 
Reserve to pay for this legislation. 

I also disagreed with the provision that in-
cludes the CFPB in the EGRPRA review. This 
is unnecessary and duplicative, as the CFPB 
is already subject to a review of its rules every 
five years. 

Most importantly, I have serious concerns 
with shifting the mandate that regulators iden-
tify ‘‘outdated and unnecessary’’ regulations to 
a mandate that regulators limit regulatory bur-
dens. Directing regulators to prioritize limiting 
‘‘cost, liability risk, and other burdens,’’ would 
further reduce regulations for large banks, 
payday lenders, and thousands of other finan-
cial services companies without consideration 
for how these rules safeguard consumers. 

f 

HONORING COUNCILMAN GLEN 
LARUE 

HON. JIM BANKS 
OF INDIANA 

IN THE HOUSE OF REPRESENTATIVES 

Wednesday, March 7, 2018 

Mr. BANKS of Indiana. Mr. Speaker, I rise 
today to recognize Whitley County Councilman 
Glen Larue. For 11 years, Councilman Larue 
has represented Columbia Township. Addition-
ally, Glen has served as dispatcher for the 
Whitley County Sheriff’s Department and as a 
Columbia City volunteer fireman. I had the 
honor of serving with Councilman Larue in 
2009 and 2010 and I saw firsthand his dedica-
tion and commitment to public service. I wish 
him the best as he begins the next chapter of 
his life. Whitley County and Columbia Town-
ship will miss his leadership and commitment 
to public service. 

f 

THE DARBY LIBRARY COMPANY 

HON. ROBERT A. BRADY 
OF PENNSYLVANIA 

IN THE HOUSE OF REPRESENTATIVES 

Wednesday, March 7, 2018 

Mr. BRADY of Pennsylvania. Mr. Speaker, 
today I rise to honor the Darby Library Com-
pany, which will be celebrating its 275th birth-
day on March 10, 2018. 

On its founding date in 1743, the Darby Li-
brary Company, located in the Village of 
Darby (present day Darby, PA), became the 
first cultural institution in the Philadelphia area. 
The Darby Library Company has served as a 
beacon of culture and intellectual curiosity 
throughout the development of a country and 
multiple wars and natural disasters, and nearly 
three centuries of history. Even today, after 
275 years, it still provides library services for 
the Darby community and serves as a land-
mark in the neighborhood. 

Generation after generation, members of the 
Darby Community have come to this historic 
establishment to read, learn, study and ex-
plore. The people of Darby have been and will 
continue to be the beneficiaries of this historic 
establishment. I am very proud that this in-
credible institution has such a long and illus-
trious history in my district. 

Today, the Library boasts over 20,000 
pieces of literature, including fiction, non-fic-
tion, and reference books, in addition to a vari-

ety of audio, DVD, and video tapes. These 
programs and services are clearly beneficial to 
both Darby, as well as to the Greater Philadel-
phia area. 

Mr. Speaker, please join me in honoring the 
Darby Library Company, for its 275 years of 
service to the Greater Philadelphia community, 
specifically the citizens of Darby, Pennsyl-
vania. 

f 

HONOR FLIGHT NORTHERN 
COLORADO 2018 

HON. KEN BUCK 
OF COLORADO 

IN THE HOUSE OF REPRESENTATIVES 

Wednesday, March 7, 2018 

Mr. BUCK. Mr. Speaker, in honor of Amer-
ica’s heroic veterans, the Honor Flight Net-
work conducts two annual Honor Flight cere-
monies to Washington, D.C. to give our na-
tion’s heroes a day to visit and reflect at their 
war memorials. On September 17, 2017, 
Honor Flight Northern Colorado held its 19th 
Honor Flight that gave many of our coura-
geous veterans this extraordinary opportunity. 
I am pleased to recognize the September 17, 
2017 Honor Flight honoring World War II, Ko-
rean War, and Vietnam War veterans of 
Northern Colorado. 

Mr. Speaker, those who participated in this 
flight are as follows: 

World War II: Carl Curtis, Eugene Doty, Ben 
Gutfelder, Fred Heinze, James Ingram, 
Elwood Johnsen, George Kunz, Stuart Mundt, 
Merwin Waterman. 

Korean War: John Anderson, Ralph Ashton, 
William Bohn, Gerald Briggs, Joseph Carney, 
Dale Doty, Ernest Garcia, Charles Gustafson, 
Fred Hagen, Richard Hornung, Phillip Kaspar, 
Dixon King, George Lanes, John Lark, Don 
Moritz, August Roemer, Melvin Salter, Paul 
Salvador, Arlen Sarian, Walter Slocum Jr., Ar-
thur Smith, Willard Unrein, Robert Wallen, Wil-
liam Webster, Reginald Willcox. 

Vietnam War: Edward Aitken, Charles 
Ashbaugh, Harry Ashbaugh, Frank Atwood, 
Thomas Barker, Lanny Benninger, Eldredge 
Blain, William Bjorlin, Leslie Bums, Joel 
Champion, James Chopp, Willis Corcoran, 
William Damewood, Anson Derby, Clarence 
Dye, Clifford Echols, Roy Echols, David Fan-
ning, Wesley Feeney Jr., Budd Finch Jr., Errol 
Ford, Michael Gail, Alonzo Garza, Dennis Gor-
don, Eldon Harrell, Larry Hartman, Allan Ha-
vens, John Hendrickson, Nicholas Herrera, 
Donald Hull, Raymond Johnson, John Kask, 
Paul Kommueller, Charles Klutsch, Joseph 
Long, Michael Long, Edward Longhini, Joseph 
Maes, Loren Maes, Gary Malara, David 
Mathis, Michael McClure, Jerry McDaniel, 
Mark McKinley, Oscar Metzgar, Steven 
Moskowitz, Allan Nelson, Robert Nelson, Rus-
sell Ness, Paul Nobles, Sven Nylander, Max 
Oesterle, Dale Olson, David Painter, Thomas 
Parker, Raymond Patch, Rudolf Peralez, Rob-
ert Perlenfien, John Perrine, Wayne Peterson, 
Louis Price, Jerry Purdy, Ernie Pyle, Ronald 
Ramirez, Richard Reininger, Frank Ross, Joe 
Roybal, John Ryan, Genaro Salazar, Ray-
mond Sautter, Robert Schawo, Rudy Schenk, 
Larry Schwindt, Robert Shaeffer, Dan Shaffer, 
Roger Smith, Daniel Sorensen, Andrew Ste-
phenson, Marjorie Stephenson, Walter Stolpa 
Jr., Dwight Strandberg, Barton Thompson, 
Norman Toman, Richard Tompkins, Samuel 

Trujillo, Terrence Urista, Myron Wagner, 
James Wetzler, Charles Winkleman. 

It is my distinct pleasure as the U.S. Rep-
resentative of the 4th District of Colorado to 
recognize the honor, courage, and sacrifice of 
these heroes, along with all members of 
America’s Armed Forces. I thank them for 
their dedication and service to this nation. 

f 

THOMAS CRONIN 

HON. FRANCIS ROONEY 
OF FLORIDA 

IN THE HOUSE OF REPRESENTATIVES 

Wednesday, March 7, 2018 

Mr. FRANCIS ROONEY of Florida. Mr. 
Speaker, I rise today to pay tribute to Thomas 
Cronin, a generous citizen of Southwest Flor-
ida who peacefully passed away on February 
16, 2018. 

After attending St. Francis Xavier Catholic 
School and Fort Myers High School, he proud-
ly served his country in the United States 
Army. Then, he returned to Southwest Florida 
and served his community as a businessman 
and philanthropist. 

He was instrumental in the founding of the 
Southwest Florida Regional Hospital, now part 
of LeeHealth. Further serving our community, 
he worked on projects such as the develop-
ment of Hodges University, the City of Palms 
Park Stadium, and the revamping of worn- 
down properties to increase the beauty of our 
paradise coast. 

His leadership is shown through his active 
roles in local projects such as the Lee County 
YMCA, the Shell Factory and Nature Park in 
North Fort Myers, the United Way of Lee 
County, and the Jaycees and Octagon Wildlife 
Sanctuary. 

The Southwest Florida community cele-
brates him for his cheerful Irish spirit, kind 
heart, and selfless service to his community. I 
want to extend my condolences to his wife, 
Pamela Cronin, his son, Thomas Cronin, Jr., 
his daughter Constance Martine Cronin, and 
the rest of his loving family and friends. 

f 

IN RECOGNITION OF J. WARREN 
STEMBRIDGE 

HON. SANFORD D. BISHOP, JR. 
OF GEORGIA 

IN THE HOUSE OF REPRESENTATIVES 

Wednesday, March 7, 2018 

Mr. BISHOP of Georgia. Mr. Speaker, I rise 
today to recognize the work and service of a 
dedicated public servant, Mr. J. Warren 
Stembridge. Mr. Stembridge will be honored at 
the Central Intelligence Agency’s (CIA) Head-
quarters in Langley, Virginia on Monday, 
March 12, 2018. He will be awarded the Dis-
tinguished Career Intelligence Medal, which is 
given to an individual whose cumulative record 
of service reflects a pattern of increasing lev-
els of responsibility, strategic impact, and dis-
tinctly exceptional achievements. 

J. Warren Stembridge was born in Cordele, 
Georgia to Mr. W. Asbury Stembridge, Sr. and 
Mrs. Charlotte W. Stembridge as one of two 
sons. At the age of ten, his family moved to 
Macon, Georgia, where he was enrolled in the 
Bibb County School System. After graduating 
from Central High School, he went on to earn 
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a bachelor’s degree in Political Science from 
the University of Georgia in 1985. Shortly after 
receiving his degree, he began his illustrious 
career with the CIA. 

For over three decades, Mr. Stembridge 
was a well-respected leader at the CIA. He 
built quite an impressive career, which was 
amplified in 2005 when he entered into the 
Senior Intelligence Service. During his tenure 
in the Senior Intelligence Service, he held sev-
eral leadership roles including Deputy Director 
of the Office of Congressional Affairs and 
completed several overseas tours in areas of 
conflict. In December 2016, after serving for 
over 31 years, Mr. Stembridge retired from the 
CIA. 

He currently serves as the Executive Vice 
President of Intelligence over the National Se-
curity Solutions unit of Pacific Architects and 
Engineers (PAE) and works directly with do-
mestic and foreign government agencies with-
in the intelligence community. 

Dr. Martin Luther King, Jr. once said, ‘‘Life’s 
most persistent and urgent question is, ‘What 
are you doing for others?’ ’’ Mr. Stembridge 
undoubtedly lives by this philosophy. From his 
extensive work with the CIA to protect our na-
tion’s security to his efforts to provide service 
to the global community, his work has made a 
tremendous impact on the lives of many. 

J. Warren Stembridge has achieved much 
success in his life, but none would have been 
possible without the enduring love and support 
of his wife, Laurel; and their children, Ben, 
Julie, and Lindsay. 

Mr. Speaker, I ask my colleagues to join 
me, my wife, Vivian, and the more than 
730,000 residents of Georgia’s Second Con-
gressional District, in extending our sincerest 
congratulations to Mr. J. Warren Stembridge 
for receiving the Distinguished Career Intel-
ligence Medal, and thanking him for an out-
standing career of public service. 

f 

IN RECOGNITION OF MICHAEL 
GEORGE, AVOCA WEST SIDE SO-
CIAL CLUB’S ‘‘MAN OF THE 
YEAR’’ 

HON. MATT CARTWRIGHT 
OF PENNSYLVANIA 

IN THE HOUSE OF REPRESENTATIVES 

Wednesday, March 7, 2018 

Mr. CARTWRIGHT. Mr. Speaker, I rise 
today to recognize Michael George, who will 
be receiving the Avoca West Side Social 
Club’s ‘‘Man of the Year’’ Award. He will be 
honored on March 17, 2018 during the Club’s 
inaugural St. Patrick’s Day Celebration. 

The son of the late David and Mildred 
George, Mike was born and raised in Avoca, 
Pennsylvania. He is a graduating member of 
Avoca High School Class of 1959. He opened 
his first car repair business in Avoca on South 
Main Street in 1961. In 1969, Mike relocated 
his business to 935 Main Street and expanded 
his operation to include a gas station. It was 
the only service station in Avoca Borough for 
over three decades. Mike remained in busi-
ness for almost fifty years until he retired. 
Mike also shared his professional knowledge 
by serving as an automobile repair instructor 
to those looking to enter the field. 

In addition to operating his business, Mike 
has been actively involved with local commu-
nity organizations. He is a founding member of 

the Avoca Jolly Boys, a group that sponsors 
community events like children’s basketball 
leagues and other recreational activities. He is 
the past president of the Avoca Lions Club 
and initiated the annual Lions Club Christmas 
Light Project along Main Street and McAlpine 
Street in the borough. Mike is also a regular 
member of the Avoca West Side Club and 
Rainbow Rod and Gun Club. He currently be-
longs to Queen of the Apostles Church in 
Avoca. 

Today, Mike resides in Avoca with his wife 
of fifty-six years, Kay Sroka George. They 
have been blessed with three children, Janice, 
Christine, and the late Michael Jr. 

It is an honor to recognize Mike as he ac-
cepts the Avoca West Side Social Club’s 
‘‘Man of the Year Award.’’ I am grateful for his 
lifetime of service to people of Avoca. I wish 
him the best this St. Patrick’s Day. 

f 

IN RECOGNITION OF SANFORD 
AND JOAN WEILL ON THE OCCA-
SION OF THE 20TH ANNIVERSARY 
OF THE RENAMING OF WEILL 
CORNELL MEDICAL SCHOOL IN 
THEIR HONOR 

HON. CAROLYN B. MALONEY 
OF NEW YORK 

IN THE HOUSE OF REPRESENTATIVES 

Wednesday, March 7, 2018 

Mrs. CAROLYN B. MALONEY of New York. 
Mr. Speaker, I rise to pay tribute to Sanford 
and Joan Weill as we mark the 20th anniver-
sary of the renaming of Weill Cornell Medical 
School in their honor. The Weills are re-
nowned for their extraordinary philanthropic 
contributions to culture, education and medical 
research. 

Mr. and Ms. Weill are Brooklyn natives who 
grew up in modest circumstances, and worked 
hard to make a better life for themselves and 
their family. Mr. Weill started out as a $30-a- 
week runner at Bear Stearns, while Ms. Weill 
worked as a teacher to help them make ends 
meet. Wanting more, in 1960, he and his part-
ners founded their own investment firm. The 
firm was eventually sold to American Express 
and Mr. Weill became President of American 
Express. He left American Express and start-
ed acquiring financial services companies, 
until he created the financial giant now known 
as Citicorp. 

Throughout their lives, Mr. and Ms. Weill 
have been incredibly generous supporters of 
many of the institutions and organizations that 
are central to New York. They founded the 
National Academy Foundation, a foundation 
that partners with schools in underserved 
communities to connect them with specialized 
training programs and internships in finance, 
STEM, and hospitality & tourism. Inaugurated 
with one pilot finance academy in the heart of 
Brooklyn, the foundation has now grown to 
675 academies in over 36 states and serves 
approximately 100,000 children a year. 

The Weills have played a key role in our 
cultural institutions. Mr. Weill served for many 
years on the board of Carnegie Hall, and 
helped shepherd it through a major renova-
tion. Thanks to their generosity, one of the 
three performance halls is named the Joan 
and Sanford I. Weill Recital Hall. A devotee of 
modern dance, Ms. Weill served on the board 
of the Alvin Ailey Dance Theater for 20 years, 

14 as Chair. At her retirement celebration, 
more than $40 million was raised in her honor, 
capping off an eminent career and enabling 
the company to expand its building. 

More impressive still is the enormous impact 
Sanford and Joan Weill have had on medical 
education. Mr. Weill was a longtime Trustee of 
Cornell University and became Chairman of 
their medical school. In 1998, the Weills gave 
$100 million to the medical school, prompting 
the school leaders to rename the institution 
Weill Cornell Medical College. Since then, the 
couple has generously given over $600 million 
to the school, helping to ensure its legacy as 
one of the premier medical institutions in the 
world. 

In 2001, I had the pleasure of helping to 
midwife the creation of a medical school in 
Qatar. I brought Qatar’s interest in having a 
school that offers an American medical degree 
to the attention of Mr. Weill and he helped 
make it happen. Thanks to his vision, Cornell 
University is the only institution to offer its MD 
degree outside the country. The Weills also 
made possible the Weill Bugando University 
College of Health Sciences in Tanzania. I am 
proud that Cornell University accepted the 
challenge of creating an applied sciences 
school on Roosevelt Island and I was pleased 
to join the Weills to break ground on Cornell 
Tech which opened its doors September 12, 
2017. 

Mr. Speaker, I ask my colleagues to join me 
in honoring Sanford and Joan Weill, the very 
embodiment of the American dream. 

f 

REPACK AIRWAVES YIELDING 
BETTER ACCESS FOR USERS OF 
MODERN SERVICES ACT OF 2018 

SPEECH OF 

HON. GENE GREEN 
OF TEXAS 

IN THE HOUSE OF REPRESENTATIVES 

Tuesday, March 6, 2018 

Mr. GENE GREEN of Texas. Mr. Speaker, 
I rise in support of H.R. 4986, the RAY 
BAUM’S Act. 

This important, bipartisan legislation will re-
authorize the Federal Communications Com-
mission for the first time in 28 years and in-
cludes reforms that will make the FCC more 
efficient and transparent. 

Today’s bill includes provisions based on 
the Radio Consumer Protection Act, legislation 
I was proud to introduce with Congressman 
BILL FLORES of Texas last September, that will 
reimburse radio broadcasters for costs related 
to the FCC’s spectrum auction. 

The creation of the Broadcast Repack Fund 
and the FM Broadcast Station Relocation 
Fund in this legislation will help ensure that 
television and radio broadcasters will not be 
hit with the full cost of moving or adjusting 
transmitters and antennas, installation, and 
other costs that are part of the spectrum re-
pack. 

The RAY BAUM’S Act, additionally, will pro-
vide $50 million to help educate consumers 
about the broadcaster repack and help make 
sure that the viewing and listening public con-
tinues to have access to important local news, 
weather, and emergency alerts provided by 
our local broadcasters. 

Finally, I was happy to see the inclusion of 
a provision that will make the FCC’s Inspector 
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General independent of the Chairman of the 
Commission. IG investigations, regardless of 
the party in power, must be independent of 
the individuals they are empowered to inves-
tigate. 

I ask my colleagues to join me in voting in 
support of the RAY BAUM’S Act. 

f 

HONORING DREWRY N. FENNELL 

HON. LISA BLUNT ROCHESTER 
OF DELAWARE 

IN THE HOUSE OF REPRESENTATIVES 

Wednesday, March 7, 2018 

Ms. BLUNT ROCHESTER. Mr. Speaker, 
today, during Women’s History Month, I rise to 
recognize and call attention to a woman of 
distinction in my state of Delaware, Drewry 
Nash Fennell. While she currently serves as 
the Chief Officer of Strategic Communication 
and Development for Christiana Care Health 
System, many in my state know Drew not for 
any title she has held, but for her role as a 
trailblazer on any number of important public 
policy fronts. 

Drew is an attorney by trade and applied 
her skills as the executive director of the 
American Civil Liberties Union of Delaware. 
During her time at the ACLU, Drew fought for 
improvements to the child welfare system, the 
criminal justice system, and LGBT rights. She, 
along with her equally distinguished wife Lisa, 
helped spearhead the Equality Delaware cam-
paign, which saw Delaware go from a state 
which legally permitted discrimination against 
LGBT citizens, to a state with full marriage 
equality in a span of less than a decade. 

Drew applied her years of experience and 
extensive knowledge of the criminal justice 
system as the executive director of the Dela-
ware Criminal Justice Council. Drew then took 
her work from the CJC to the Governor’s Of-
fice, where she served as Deputy Chief of 
Staff and eventually Chief of Staff to former 
Delaware Governor Jack Markell. 

Throughout her time in Delaware govern-
ment, her colleagues came to know her as 
one of the most effective advocates around. 
She did it all with a warm smile and a reas-
suring hand on the shoulder. She endured big-
otry and ignorance while maintaining class 
and composure, all the while, making remark-
able progress for the people of Delaware. 

Mr. Speaker, it gives me great joy to rise 
today to recognize Drew not only as a con-
stituent, but as a friend and confidant. Her 
work in Delaware has been truly trans-
formational and I’m confident it is nowhere 
near complete. Drew will soon be the 2018 
Girl Scouts of the Chesapeake Bay Woman of 
Distinction. I can’t think of a more deserving 
recipient of that honor. 

f 

CONGRATULATING KENDALL 
COYNE AND THE U.S. WOMEN’S 
ICE HOCKEY TEAM ON WINNING 
THE OLYMPIC GOLD MEDAL 

HON. DANIEL LIPINSKI 
OF ILLINOIS 

IN THE HOUSE OF REPRESENTATIVES 

Wednesday, March 7, 2018 

Mr. LIPINSKI. Mr. Speaker, I rise today to 
honor Ms. Kendall Coyne of Palos Heights, Illi-

nois, for winning a gold medal as a member 
of the United States Women’s Ice Hockey 
team at the 2018 Winter Olympics in 
PyeongChang, South Korea. This is the first 
Olympic gold medal won by our women’s ice 
hockey team since 1998. 

From a young age, Kendall displayed ex-
traordinary talent and skill at ice hockey. In 
157 games over three seasons with the Chi-
cago Mission under-19 girls’ team she scored 
254 points and led the club to two league 
championships. By 2011, Kendall’s dominant 
performance had earned her a spot on the 
U.S. Women’s National Team. As part of the 
national team, she competed in the 2014 
Olympics in Sochi, Russia, where her strong 
work resulted in two goals and four assists. 
That team won the silver medal, and when I 
met with Kendall to congratulate her on her 
performance and that of the team, it was clear 
that she was determined to return to the 
Olympics in four years and finish on top of the 
podium. And that is what she did. Once again 
reaching the gold medal game against Can-
ada, Kendall along with twenty-two amazing 
young women won a hard-fought 3–2 victory 
in a shootout to bring home the Olympic gold. 

Mr. Speaker, I ask my colleagues to join me 
in congratulating Kendall Coyne and the U.S. 
Women’s Ice Hockey team for their success. 
They all have represented our nation with the 
utmost integrity on the world stage. Hockey is 
a demanding sport that requires grit and per-
severance. Ms. Coyne has demonstrated 
these qualities with true distinction. I wish her 
and her teammates continued success as they 
progress in their athletic careers and future 
endeavors. 

f 

RECOGNIZING THE LIFE OF 
DAPHNE D. JOHNSON 

HON. JAMES B. RENACCI 
OF OHIO 

IN THE HOUSE OF REPRESENTATIVES 

Wednesday, March 7, 2018 

Mr. RENACCI. Mr. Speaker, I rise today to 
pay tribute to the life of Daphne D. Johnson, 
mother of Kim and Nakia, and wife of Alex 
Johnson. As all of her loved ones can attest, 
Daphne Johnson cared deeply, loved greatly, 
and lived life to the fullest. 

Daphne Johnson was born on August 27, 
1949 in the tight knit community of Leaksville, 
North Carolina. Her family moved to Youngs-
town, Ohio in 1963 where she attended Rayen 
High School. As a young adult, she found a 
profound passion for creating art work from 
embroidery, porcelain, and fabrics. Daphne at-
tended Winston-Salem State University in 
North Carolina and completed a degree from 
Cuyahoga Community College in Cleveland, 
Ohio. She carried on her love of learning 
throughout her life. Daphne had a gift for cre-
ating and used her talents to share the stories 
of the world. For the last two decades, she fo-
cused on quilting in celebration of the deep 
history of quilting by African-American women. 
She used fabrics from Ghana, Egypt, Kenya, 
and Senegal to share the traditions of quilting 
and the stories of enslaved women who used 
scraps of materials to hand-sew quilts. Daph-
ne described her art as ‘‘works that encom-
pass tradition, beauty, and practicality.’’ Daph-
ne’s art was shared throughout the United 
States and undoubtedly inspired others. 

Throughout her life, Daphne was bold and 
brought passion into all of her life’s work. She 
was a lover of all animals and held affection 
for rescuing dogs. She traveled all over the 
world, especially to the sunny shores of Punta 
Cana, Cancun, the Bahamas, Hawaii, and 
Haiti. Her visit to Israel was especially enlight-
ening as Daphne saw her spiritual teachings 
embodied at the Sea of Galilee and through-
out Jerusalem. Daphne was an accomplished 
adventurer, even learning how to swim late in 
life to overcome her fear of water. Throughout 
her many travels and activities, Daphne 
spread her joy and love of life with her many 
friends and loved ones. 

Mr. Speaker, it is my honor to recognize a 
life so fully lived. Daphne Johnson was a car-
ing mother and wife and active servant of her 
community. A gifted and talented individual, 
Daphne truly loved exploring the world and 
sharing her passions with others. She is sur-
vived by her husband, children, numerous 
grandchildren and a large family who will fond-
ly remember her creative spirit and caring 
soul. Daphne was a great light to all who 
knew her. I ask my colleagues of the House 
to join me in paying tribute to the beloved 
Daphne D. Johnson. 

f 

CONGRATULATING CADET CHIEF 
PETTY OFFICER JAMES SMITH 

HON. ADRIAN SMITH 
OF NEBRASKA 

IN THE HOUSE OF REPRESENTATIVES 

Wednesday, March 7, 2018 

Mr. SMITH of Nebraska. Mr. Speaker, I rise 
today to congratulate James Smith of 
Kearney, Nebraska, on his promotion to Cadet 
Chief Petty Officer in the U.S. Naval Sea 
Cadet Corps, Cornhusker Division. 

This is a great accomplishment. Of the 415 
cadets who have served in the Cornhusker Di-
vision, only four have been promoted to Chief 
Petty Officer (CPO), the highest rank a cadet 
can achieve in the program. The three other 
cadets to achieve this rank prior to CPO 
James Smith were CPO Dan Seaman in 1993, 
CPO Crystal Simmons in 2002, and CPO Vin-
cent Lombardo in 2014. 

It was also my honor to nominate James to 
the U.S. Naval Academy earlier this year. He 
has clearly demonstrated the dedication and 
drive necessary to succeed in our military. 

On behalf of the people of Nebraska’s Third 
District, I commend James for his leadership 
and commitment to serving our country. 

f 

REPACK AIRWAVES YIELDING 
BETTER ACCESS FOR USERS OF 
MODERN SERVICES ACT OF 2018 

SPEECH OF 

HON. BILL FLORES 
OF TEXAS 

IN THE HOUSE OF REPRESENTATIVES 

Tuesday, March 6, 2018 

Mr. FLORES. Mr. Speaker, I rise today in 
support of H.R. 4986, RAY BAUM’S Act, to re-
authorize the FCC. I am particularly pleased to 
see that we are addressing potential problems 
imposed upon our nation’s radio broadcasters 
as a result of the 2012 spectrum repack. 

That auction has been a tremendous cata-
lyst for broadband deployment, but it created 
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unintended consequences. Many radio sta-
tions that are co-located on TV towers could 
be forced to shut down during spectrum relo-
cation. With 670 radio stations possibly being 
impacted, we must ensure our local radio sta-
tions are protected in a process from which 
they will receive no benefit. 

I appreciate the inclusion of section 603, 
which makes funds available for radio broad-
casters to address this problem. This section 
incorporates the fundamentals of the bill that 
Representative GENE GREEN and I introduced 
in H.R. 3685, the Radio Consumer Protection 
Act. Our bipartisan bill established a radio pro-
tection fund to reimburse impacted stations for 
their costs incurred as a result of the repack. 

I am also appreciative of the addition of FM 
translators in section 603. Many FM and AM 
stations rely on these translators to provide 
service in rural and remote areas across 
America. Passage of H.R. 4986, ensures that 
the spectrum repack fund will include FM 
translators. 

In closing, I think it is fitting that H.R. 4986 
is named the ‘‘RAY BAUM’S Act’’ in honor of 
the former staff director of the Energy and 
Commerce Committee, Ray Baum. Ray dedi-
cated his life to serving the people of Oregon 
and the people of this country. It has been 
more than 25 years since Congress last reau-
thorized the FCC and I can think of no better 
way to honor Ray. 

I urge support for H.R. 4986. 
f 

IN RECOGNITION OF MASOOD 
KHATAMEE, MD 

HON. FRANK PALLONE, JR. 
OF NEW JERSEY 

IN THE HOUSE OF REPRESENTATIVES 

Wednesday, March 7, 2018 

Mr. PALLONE. Mr. Speaker, I rise today to 
recognize Professor Masood Khatamee, MD 
as he is honored with the Lifetime Achieve-
ment Award by Banou, Inc. at their Nowruz 
celebration on March 16, 2018. It is truly a fit-
ting tribute to honor Dr. Khatamee at this com-
memoration of the Persian New Year as he is 
an ardent supporter of the Iranian-American 
community. 

A Clinical Professor at the New York Univer-
sity School of Medicine Department of Obstet-
rics and Gynecology, Dr. Khatamee is a lead-
er in both the medical and Persian commu-
nities. Dr. Khatamee served as President of 
the Iranian American Medical Association from 
1999 to 2000, is a member and a past presi-
dent of the Board of Directors of the Shiraz 
University School of Medicine Alumni Associa-
tion and is an Honorary Member of the Rus-
sian American Medical Association. 

Dr. Khatamee is a renowned physician, re-
ceiving the distinction of Physician of the Year 
by the White House and the United States 
Congress as well as the selection as a Top 10 
Iranian-American Physician in the United 
States, among other awards and accolades. 
Notably, Dr. Khatamee was also nominated for 
the 2016 Nobel Peace Prize in Medicine. 

In addition to his work at the New York Uni-
versity School of Medicine, Dr. Khatamee is 
the Executive Director of the Fertility Research 
Foundation, Founder and Director of the Soci-
ety for the Prevention of Human Infertility and 
a lecturer at the Columbia School of Bio-
medical Engineering. 

Mr. Speaker, I sincerely hope that my col-
leagues will join me in congratulating Dr. 
Masood Khatamee on receiving the Banou, 
Inc. Lifetime Achievement Award. This honor 
is truly deserving of this body’s recognition. 

f 

PERSONAL EXPLANATION 

HON. CARLOS CURBELO 
OF FLORIDA 

IN THE HOUSE OF REPRESENTATIVES 

Wednesday, March 7, 2018 

Mr. CURBELO of Florida. Mr. Speaker, I 
was unavoidably detained. Had I been 
present, I would have voted YEA on Roll Call 
No. 89. 

f 

ON THE LIFE OF ANGUS 
MCEACHRAN 

HON. STEVE COHEN 
OF TENNESSEE 

IN THE HOUSE OF REPRESENTATIVES 

Wednesday, March 7, 2018 

Mr. COHEN. Mr. Speaker, I rise today to 
pay tribute to Angus McEachran, the editor of 
The Commercial Appeal, the daily newspaper 
of my hometown of Memphis. McEachran died 
Monday at 78. Known as a rough and tough, 
no-nonsense newspaperman, McEachran 
started off as a copy boy at the Memphis 
newspaper and presided over two of its signa-
ture stories as Metro Editor—the assassination 
of Dr. Martin Luther King, Jr. in 1968 and the 
death of Elvis Presley in 1977. 

Over the years, he nurtured the careers of 
hundreds of reporters, editors and photog-
raphers and opened opportunities for African 
Americans and other minorities while broad-
ening the scope of the newspaper’s reporting 
to more accurately reflect the whole commu-
nity. After Memphis, he was executive editor, 
then editor, at The Birmingham Press Herald 
before moving on to become editor of The 
Pittsburgh Press where the newspaper won 
back-to-back-Pulitzer Prizes for investigative 
journalism in 1986 and 1987. Returning to his 
hometown of Memphis as editor and president 
of The Commercial Appeal in 1993, he added 
a third Pulitzer. 

Mr. McEachran retired in 2002 having 
worked his entire career in the Scripps How-
ard chain of newspapers. I extend my condo-
lences to his family and friends across the 
country. 

f 

CELEBRATING QUEEN CITY 
AIRPORT’S 75TH ANNIVERSARY 

HON. CHARLES W. DENT 
OF PENNSYLVANIA 

IN THE HOUSE OF REPRESENTATIVES 

Wednesday, March 7, 2018 

Mr. DENT. Mr. Speaker, I rise today to cele-
brate the 75th anniversary of the Queen City 
Airport located in Allentown, Pennsylvania. 
Throughout its history, the airport has served 
the Lehigh Valley community in a variety of 
ways. From its beginnings as a military base 
during World War II to the small business 
transportation hub it is today, Queen City Air-
port has been vital to Pennsylvania’s 15th 
Congressional District. 

Originally Convair Airfield, the 325-acre air-
port was built by Consolidated-Vultee Aircraft 
Incorporated in September 1943. The space 
functioned as the test site for the Navy’s 
Seawolf torpedo bombers, which were built at 
the nearby Mack Trucks’ plant. Eighty-six 
bombers were tested at the Convair facility, 
but the war concluded before any of the 
planes were commissioned for duty. 

The City of Allentown purchased the gov-
ernment land on July 10, 1947, and in addition 
to the land, the government parted with 
Convair Airfield—valued at over $1 million—for 
$1 under the condition that Allentown main-
tained the land for aviation purposes. 

After Allentown acquired Convair Airfield, 
the military called upon the airfield for training 
exercises during the Cold War. In 1948, the 
Pennsylvania National Guard leased the air-
port for Army reserve flight training. This pre-
vented Lehigh Valley reservists from needing 
to travel long distances to receive critical train-
ing. The National Guard once again used 
Convair in 1949 for Operation Vultee One, 
which was a series of simulated bombing at-
tacks. 

The lease was transferred to Air Products & 
Chemicals, an industrial gas business with 
deep Lehigh Valley roots, in 1951. The com-
pany utilized Convair for mounting oxygen 
generating equipment on military trailers and 
producing valves and gauges. Air Products & 
Chemicals remained at Convair for 15 years 
before ending its lease with Allentown in 1966. 

On May 15, 1961, Allentown took over the 
day-to-day operations of the airfield and offi-
cially renamed it Queen City Municipal Airport. 
This marked the beginning of private use of 
the land, starting with Spirax-Sarco, a maker 
of steam and heat transfer systems. The city 
sold the airport to the Lehigh-Northampton Air-
port Authority in 2000 after fifty years of own-
ership. 

Today, Queen City Airport is home to 90 
planes that are used by small business own-
ers in the Lehigh Valley. The airport allows 
these business owners to avoid long waits be-
hind commercial flights at Lehigh Valley Inter-
national Airport (LVIA) and freely conduct their 
business travel. Additional hangars to accom-
modate more planes are in the airport 
authority’s long-term plan since Queen City 
has experienced increased utilization in recent 
years. 

Mr. Speaker, I would ask the House to join 
me in acknowledging Queen City Airport’s his-
tory of serving our government as well as the 
15th Congressional District of Pennsylvania. 
May it continue to prosper and refine its leg-
acy in the Lehigh Valley. 

f 

IN APPRECIATION OF INDUCTEES 
INTO IDAHO HALL OF FAME 

HON. MICHAEL K. SIMPSON 
OF IDAHO 

IN THE HOUSE OF REPRESENTATIVES 

Wednesday, March 7, 2018 

Mr. SIMPSON. Mr. Speaker, I rise today to 
congratulate Bonnie Stoddard of Dubois, Rob-
ert Brown of Idaho Falls, Frank Priestly of 
Franklin, R.J. Smith of Tendoy, and Stan 
Boyle of Idaho Falls on their inductions into 
the Eastern Idaho Agricultural Hall of Fame. 

Now 87 years old, Bonnie Stoddard has 
dedicated her life to documenting agricultural 
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history. Much of her early life was spent on a 
cattle ranch in the Medicine Lodge area of 
Clark County. From these beginnings she rec-
ognized the imperative to preserve and share 
the history of her area, as well as the sur-
rounding Idaho and Montana ranch and farm 
country. I applaud Bonnie for her agricultural 
service and the historical value she has added 
to her community. 

Operating a portion of his grandfather’s 
original homestead in Ririe, Robert Brown 
raises wheat, barley, and hay. Robert’s hard 
work has not gone unnoticed, in fact, he’s re-
ceived the Life Achievement Award from the 
Idaho Grain Producers Association, the Distin-
guished Service Award from the Idaho Wheat 
Commission, and various other awards. He 
has served on the Farm Service Agency 
Board and other agricultural and land use ad-
visory groups. From hosting delegates at his 
farm to representing the State of Idaho in sup-
porting legislation that benefits Idaho Farmers 
in Washington, D.C., Robert has been a great 
asset to the farming community. 

Starting at the young age of 14 with his own 
hay baling business, auctioneer Frank Priestly 
has been involved in agriculture his entire life. 
Frank and his wife, Susan, worked in agri-
culture together, establishing an 80-cow family 
dairy. Frank served as the President of the 
Idaho Farm Bureau for 18 years. One of his 
many accomplishments through the organiza-
tion was development and implementation of 
the Moving Agriculture to the Classroom Pro-
gram, or M.A.C., which enables educators’ ac-
cess to teaching modules on various agricul-
tural topics. Frank has represented his con-
stituent group of Farm Bureau members at the 
local, regional, state, and federal levels and 
mentored young producers. 

R.J. Smith grew up working on the family 
ranch near Tendoy, and is a graduate from 
Salmon high school R.J. competed on the 
rodeo team while attending the University of 
Utah before enlisting in the Army. During the 
Vietnam war, R.J.’s heroic efforts included fly-
ing helicopters. He used his flying skills while 
working on a bison ranch in Wyoming along 
with his wife, Grace. Since returning to the 
state of Idaho, R.J. has been honored as 
Lemhi County Cattle and Horse Grower of the 
year and Lemhi County Grassman of the year. 
Through his many years of service he has 
served as chairman of the Lemhi Irrigation 
District, along with various state livestock com-
mittees. He continues to be a great leader in 
water and irrigation policy which benefits wild-
life, fish and agriculture production. 

Having grown up on a farm in the Ririe, 
Idaho area, Stan Boyle understands the value 
of hard work and determination. The Eastern 
Idaho Agricultural Hall of Fame is an addition 
to the lengthy list of accolades awarded to 
Stan. School districts have honored him for his 
role as an educator, he is a member of the 
Idaho 4–H Hall of Fame, and the Bonneville 
County Cattlemen’s Association honored him 
with their Lifetime Achievement Award. As a 
mentor to countless youth in the community, 
Stan has helped shaped the future of agri-
culture in the area. 

Mr. Speaker, I sincerely thank these individ-
uals for their service and commitment to the 
agriculture communities in Eastern Idaho. 

CONDEMNING THE SEVENTH ANNI-
VERSARY OF THE SYRIAN CIVIL 
WAR 

HON. ALCEE L. HASTINGS 
OF FLORIDA 

IN THE HOUSE OF REPRESENTATIVES 

Wednesday, March 7, 2018 

Mr. HASTINGS. Mr. Speaker, as the Rank-
ing Democratic Member of the Commission on 
Security and Cooperation in Europe (U.S. Hel-
sinki Commission), I rise today to denounce 
the human rights abuses taking place across 
the globe. In particular, I call attention to the 
ongoing Syrian Civil War. 

Since 2011, it is estimated that almost 
500,000 Syrians have been killed with millions 
more displaced, creating a refugee crisis 
across Europe and the Middle East. On March 
15th, we will sadly mark the seventh anniver-
sary of the Syrian Civil War, which is one of 
the bloodiest wars of the last 70 years. 

I traveled to Syria in January 2010 and per-
sonally met with President Bashar aI-Assad. 
As I pressed him on the importance of hon-
oring the right of his people to exercise their 
civil liberties and fundamental freedoms, I 
knew immediately that he would not give in. 
Many others, like me, recognized this long be-
fore civil war erupted. And yet, years have 
passed without the necessary effort by the 
international community to stop the violence. 

On May 28, 2013, I sent a letter to former 
President Barack Obama and Ambassador 
Susan Rice, urging them to support imposing 
a no-fly zone over Syria, particularly in light of 
the continued indiscriminate shelling of inno-
cent civilians and the use of chemical weap-
ons by the Assad regime. I renewed my calls 
for a no-fly zone to President Obama again on 
September 25, 2015. 

Mr. Speaker, what we have witnessed since 
the start of this civil war is indiscriminate, bru-
tal attacks against civilians. The international 
community must no longer sit idly by and let 
more families be torn apart and more civilians 
become refugees. 

According to the United Nations (UN), near-
ly 3 million Syrian children have lived their en-
tire lives gripped by civil war. This is abso-
lutely outrageous, and something needs to 
happen, and it needs to happen now. 

Mr. Speaker, it has been seven years, let 
me repeat myself, seven years, since this civil 
war began. This crisis, in which millions of in-
nocent Syrians find themselves today, de-
mands our full attention and fervent commit-
ment to creating a strategy that will bring an 
end to the deplorable conditions facing the 
Syrian people. The need for immediate and 
strong action remains. With each passing day, 
the violence has grown more sectarian, milita-
rized, and radicalized at the cost of innocent 
Syrian lives. 

f 

INTRODUCTION OF THE AMERICAN 
VITICULTURAL AREAS RESOLU-
TION 

HON. EARL BLUMENAUER 
OF OREGON 

IN THE HOUSE OF REPRESENTATIVES 

Wednesday, March 7, 2018 

Mr. BLUMENAUER. Mr. Speaker, today 
Rep. LEE ZELDIN and I are introducing a reso-

lution that celebrates America’s wineries and 
vineyards and recognizes the importance of 
distinctive American winegrowing regions, in-
cluding those protected by American 
Viticultural Area (AVA) designations. 

I am particularly proud of Oregon’s AVAs 
and the world-renown pinots they produce. 
Nationally, there are more than 10,000 
wineries operating in all 50 states. These eco-
nomic powerhouses generated, directly and in-
directly, more than $219 billion for the United 
States economy last year and directly employ 
nearly 1 million Americans. Together, they 
make 10 percent of global wine production. 

American Viticultural Areas (AVAs) are des-
ignated wine-growing regions in the United 
States that have distinguishing features affect-
ing viticulture, including climate, geology, soils, 
physical features, and elevation. This year 
marks the 40th anniversary of the creation of 
the American Viticulture Area designation sys-
tem. AVA designations allow vintners to de-
scribe more accurately the origin of their wines 
and help them build and enhance the reputa-
tion and value of the wines they produce. 
They also help consumers identify wines they 
wish to purchase. 

For these reasons, we ask our colleagues to 
join us in recognizing the significant contribu-
tions to the economic and cultural life of the 
nation made by American wines and distinc-
tive American wine-growing regions and ac-
knowledging the value of American Viticultural 
Area designation in promoting American wines 
domestically and abroad. Together we should 
continue to support efforts to promote aware-
ness of and appreciation for distinctive Amer-
ican winegrowing. 

f 

IN HONOR OF LANETT WINNING 
AHSAA CLASS 2A HIGH SCHOOL 
BASKETBALL TITLE 

HON. MIKE ROGERS 
OF ALABAMA 

IN THE HOUSE OF REPRESENTATIVES 
Wednesday, March 7, 2018 

Mr. ROGERS of Alabama. Mr. Speaker, I 
ask for the House’s attention today to recog-
nize Lanett High School for winning the Ala-
bama High School Athletic Association 
(AHSAA) Class 2A basketball state title for the 
third year in a row. 

This three-peat came after The Panthers 
beat St. Luke’s Episcopal on March 2, 2018 at 
the Legacy Arena at the BJCC in Birmingham, 
Alabama. 

Mr. Speaker, please join me in congratu-
lating the students and faculty of Lanett High 
School, the coaches, the players and all the 
Panthers fans on this exciting achievement for 
the third consecutive year. Go Panthers. 

f 

PERSONAL EXPLANATION 

HON. PETER A. DeFAZIO 
OF OREGON 

IN THE HOUSE OF REPRESENTATIVES 
Wednesday, March 7, 2018 

Mr. DEFAZIO. Mr. Speaker, on March 5, 
2018, I was not present for votes due to a 
medical procedure in my District. If I had been 
present, I would have voted: 

On Roll Call vote 92, on the Motion to Sus-
pend the Rules and Pass H.R. 3183, I would 
have voted Aye; and 
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On Roll Call vote 93, on the Motion to Sus-

pend the Rules and Pass, as Amended, H.R. 
4406, I would have voted Aye. 

On March 6, 2018, I was not present for 
votes due to flight delays. If I had been 
present, I would have voted: 

On Roll Call vote 94, on the Motion to Re-
commit with Instructions to H.R. 4607, I would 
have voted Aye; and 

On Roll Call vote 95, on Passage of H.R. 
4607, I would have voted No. 

f 

PERSONAL EXPLANATION 

HON. JAMES B. RENACCI 
OF OHIO 

IN THE HOUSE OF REPRESENTATIVES 

Wednesday, March 7, 2018 

Mr. RENACCI. Mr. Speaker, had I been 
present, I would have voted Yea on Roll Call 
No. 92, and Yea on Roll Call No. 93. 

f 

HONORING COMMANDER 
CHRISTOPHER A. WEECH 

HON. CARLOS CURBELO 
OF FLORIDA 

IN THE HOUSE OF REPRESENTATIVES 

Wednesday, March 7, 2018 

Mr. CURBELO of Florida. Mr. Speaker, I 
rise to recognize Commander Christopher A. 
Weech of the United States Navy. Com-
mander Weech has made a career of defend-
ing our nation’s freedom on the high seas for 
the past 34 years. Commander Weech was 
born and attended school in Key West, Flor-
ida, the southernmost point of Florida’s 26th 
District and the United States. CDR Weech’s 
military service has taken him far and wide. 
He has crossed the Equator four times and 
was initiated into the Solemn Mysteries of the 
Ancient Order of Shellbacks on 9 October 
1990. His commitment and dedication to serv-
ing our nation have earned Commander 
Weech the Meritorious Service Medal, Joint 
Service Commendation Medal, Navy Com-
mendation Medal (5 Gold Stars) and the Navy 
Achievement Medal (1 Gold Star). CDR 
Weech’s final assignment was as the Assist-
ant Chief of Staff for Training and Exercises 
on the staff of Commander, U.S. Fleet Cyber 
Command/U.S. TENTH Fleet. 

Now, after 34 years of service Commander 
Weech has decided to retire from the Navy. 
His leadership will certainly be missed, but we 
look forward to Commander Weech becoming 
an active part of the community as a civilian. 

His wife Jennifer and two daughters Jenna 
and Britain have a lot to be proud of. I am 
honored to recognize individuals such as CDR 
Weech who have given so much in service to 
our nation. 

f 

RECOGNIZING SERGEANT FIRST 
CLASS SAMMY L. DAVIS 

HON. JIM BANKS 
OF INDIANA 

IN THE HOUSE OF REPRESENTATIVES 

Wednesday, March 7, 2018 

Mr. BANKS of Indiana. Mr. Speaker, I rise 
today to recognize Sergeant First Class 

Sammy L. Davis and congratulate him on re-
ceiving the Sachem Award. The Sachem 
Award, our state’s highest honor, is given an-
nually to a Hoosier with a lifetime of excel-
lence and moral virtue that has brought credit 
and honor to the state of Indiana. 

Sergeant First Class Davis has certainly met 
the criteria for this prestigious award. As a 
cannoneer with the 4th Artillery Regiment of 
the 9th Infantry Division, Sammy was sta-
tioned in South Vietnam in 1967. One day, his 
unit fell under heavy machine gun and mortar 
fire from the Vietcong. Without hesitation, 
Sammy manned a howitzer to provide cover 
for his unit. The howitzer caught fire and 
Sammy was blown into a foxhole after being 
struck by an enemy rifle round. Sergeant 
Davis courageously returned to the burning ar-
tillery piece to continue returning fire on the 
enemy. Although he sustained serious injuries 
from an enemy mortar round, Sammy picked 
up an air mattress and crossed a nearby river 
to rescue his wounded comrades. 

For his actions, President Lyndon B. John-
son awarded Sammy the Congressional Medal 
of Honor for extraordinary heroism at the risk 
of his life in 1968. Additionally, Sergeant First 
Class Davis was awarded the Silver Star, Pur-
ple Heart, National Defense Service Medal, 
Vietnam Service Medal, Republic of Vietnam 
Gallantry Cross and Republic of Vietnam 
Campaign Medal for his actions. 

I would like to congratulate Sammy and his 
wife, Dixie, on receiving this important award. 
Hoosiers are proud of the accomplishments of 
Sergeant First Class Sammy L. Davis and 
thank him for his service to our nation. 

f 

HONORING MS. MONICA MALPASS 

HON. ROBERT A. BRADY 
OF PENNSYLVANIA 

IN THE HOUSE OF REPRESENTATIVES 

Wednesday, March 7, 2018 

Mr. BRADY of Pennsylvania. Mr. Speaker, 
today I rise to honor Philadelphia staple 
Monica Malpass. A leading figure in her indus-
try and inductee to the Broadcast Pioneers 
Hall of Fame, Monica has been a vital contrib-
utor to the Philadelphia broadcasting world. 
Since 1988, the people of my district have en-
joyed watching her co-anchor the Action News 
at 5 p.m. Throughout her time in Philadelphia, 
Monica has been an active citizen in her com-
munity, raising her three kids in Center City. 

With a BA from UNC Chapel Hill in jour-
nalism and an MA in Political Science from 
Villanova, Monica brings a wealth of knowl-
edge to her interviews and roundtables. Just 
as impressive, Monica was a Rotary Scholar 
to the University of Puerto Rico, a graduate 
from the Brookings Institute’s ‘‘Inside Wash-
ington’’ program and a member of the World 
Affairs Council. This unique combination of 
education and experience has made Monica a 
distinguished and esteemed broadcaster. 

Monica’s credibility has allowed her to inter-
view some of the most important leaders in 
our nation’s modem history. That list includes 
President Barack Obama, President Gerald 
Ford, Vice President Joseph Biden, Vice 
President George H. W. Bush, Secretary Clin-
ton, and most astoundingly every U.S. sen-
ator, congressman, governor, state senator 
and representative from Pennsylvania, New 
Jersey, and Delaware for the past 30 years. 

Beyond interviews, Monica has been involved 
in conferences, panels and award shows and 
has emceed the PA Conference for Women 
numerous times. 

Her leadership and skill will continue to be 
a crucial asset not only to the Philadelphia 
community, but to the entire media industry. 
Mr. Speaker, please join me today in recog-
nizing Monica’s years of service to the city of 
Philadelphia. 

f 

IN RECOGNITION OF NATIONAL 
MARFAN AWARENESS MONTH 

HON. BRIAN K. FITZPATRICK 
OF PENNSYLVANIA 

IN THE HOUSE OF REPRESENTATIVES 

Wednesday, March 7, 2018 

Mr. FITZPATRICK. Mr. Speaker, I rise today 
to recognize February as National Marfan 
Awareness Month with the hope that in-
creased awareness of Marfan syndrome and 
related heritable connective tissue disorders 
will save lives. 

Marfan syndrome is a rare genetic condi-
tion. About 1 in 5,000 Americans carries a mu-
tation in a gene called fibrillin–l which results 
in an overproduction of a protein called trans-
forming growth factor beta, or TGFB. The in-
creased TGFB impacts connective tissue and, 
since connective tissue is found throughout 
the body, Marfan syndrome features can 
manifest almost anywhere. Patients often have 
disproportionately long limbs, a protruding or 
indented chest bone, curved spine, and loose 
joints. However, it is not the outward signs 
that concern Marfan syndrome patients, but 
the effects the condition has on the body’s in-
ternal systems. Most notably, the aorta, which 
is the large artery that carries blood away from 
the heart, is weakened and prone to enlarge-
ment and potentially fatal rupture. 

An early and accurate diagnosis, regular 
monitoring, and medical interventions are nec-
essary to prevent cardiac events. This is why 
I believe it is important to develop a program 
to support, assist, and encourage states to in-
corporate Marfan syndrome testing into their 
sports screening criteria for at-risk young ath-
letes. Few states include Marfan syndrome 
testing in their sports screening for high school 
athletes which leads to Marfan syndrome-re-
lated thoracic aortic aneurysm and dissection, 
claiming the lives of young athletes across the 
country each year. 

I am proud to know the nation’s foremost or-
ganization working to support the Marfan com-
munity, the Marfan Foundation, through their 
strong advocacy work on Capitol Hill. The 
Foundation was founded in 1981 and has 
worked tirelessly to improve the lives of indi-
viduals affected by Marfan syndrome and re-
lated connective tissue disorders by advancing 
research, raising awareness, and providing 
support. 

I urge my colleagues to stand with me and 
reflect on the work that needs to be done to 
ensure that patients with rare conditions can 
expect to see sustained and meaningful im-
provements in their health and care over the 
next 30 years. I urge my colleagues to stand 
with me and recognize National Marfan 
Awareness Month. 
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PERSONAL EXPLANATION 

HON. PETER A. DeFAZIO 
OF OREGON 

IN THE HOUSE OF REPRESENTATIVES 

Wednesday, March 7, 2018 

Mr. DEFAZIO. Mr. Speaker, today I voted 
Yes on final passage of H.R. 1917, when I in-
tended to vote No. The bill would delay com-
pliance with an EPA regulation which would 
reduce toxic emissions produced in the manu-
facturing of brick and clay ceramic tiles until all 
judicial review has been completed. The man-
ufacturing of brick and clay tiles can emit 
toxics such as mercury and arsenic, both of 
which cause severe harm to human health. 
There is no need for this legislation; the law 
already allows judges to postpone regulations 
from taking effect. Under the bill, companies 
that make brick and clay tiles could continually 
file law suits, regardless of the merits, in effect 
killing the regulation. Further delaying the reg-
ulations means continuing to expose Ameri-
cans to deadly toxic air pollution. 

f 

HONORING THE CUMBERLAND 
VALLEY HIGH SCHOOL VARSITY 
CHEERLEADING SQUAD ON PLAC-
ING THIRD PLACE AT THE 2018 
NATIONAL HIGH SCHOOL 
CHEERLEADING CHAMPIONSHIPS 

HON. SCOTT PERRY 
OF PENNSYLVANIA 

IN THE HOUSE OF REPRESENTATIVES 

Wednesday, March 7, 2018 

Mr. PERRY. Mr. Speaker, today I extend my 
sincere congratulations to the Cumberland 
Valley High School Varsity Cheerleading 
squad on earning 3rd Place at the 2018 Na-
tional High School Cheerleading Champion-
ships, February 10–11, in Orlando, Florida. 
This is the third time that Cumberland Valley 
has earned a slot at the national champion-
ships. 

The Team practiced four to five days a 
week in preparation for this event. Their work 
ethic continues a standard of excellence for 
Cumberland Valley, who’s won the District 
Three Championship in each of the last eight 
years, and won the state tournament four 
times. 

The dedication and perseverance of these 
students sets the standard for all to follow. I 
extend my congratulations to Coach Kristi 
Shaffner, her staff, the school officials, family 
and friends who supported these young 
women on their journey. 

On behalf of Pennsylvania’s Fourth Con-
gressional District, I commend and congratu-
late the Cumberland Valley High School Var-
sity Cheerleading squad on this well-earned 
accomplishment. 

f 

PERSONAL EXPLANATION 

HON. GENE GREEN 
OF TEXAS 

IN THE HOUSE OF REPRESENTATIVES 

Wednesday, March 7, 2018 

Mr. GENE GREEN of Texas. Mr. Speaker, 
I was unable to vote on Monday, March 5, and 
Tuesday, March 6, 2018, due to the Texas pri-
mary elections. 

If I had been able to vote on Monday, 
March 5, I would have voted as follows: 

On passage of H.R. 3183, to designate the 
facility of the United States Postal Service lo-
cated at 13683 James Madison Highway in 
Palmyra, Virginia, as the ‘‘U.S. Navy Seaman 
Dakota Kyle Rigsby Post Office,’’ I would have 
voted ‘‘yea.’’ 

On passage of H.R. 4406, to designate the 
facility of the United States Postal Service lo-
cated at 99 Macombs Place in New York, New 
York, as the ‘‘Tuskegee Airman Post Office 
Building,’’ I would have voted ‘‘yea.’’ 

If I had been able to vote on Tuesday, 
March 6, I would have voted as follows: 

On the Democratic Motion to Recommit 
H.R. 4607, the Comprehensive Regulatory Re-
view Act, I would have voted ‘‘yea.’’ 

On final passage of H.R. 4607, the Com-
prehensive Regulatory Review Act, I would 
have voted ‘‘nay.’’ 

f 

SENATE COMMITTEE MEETINGS 
Title IV of Senate Resolution 4, 

agreed to by the Senate of February 4, 
1977, calls for establishment of a sys-
tem for a computerized schedule of all 
meetings and hearings of Senate com-
mittees, subcommittees, joint commit-
tees, and committees of conference. 
This title requires all such committees 
to notify the Office of the Senate Daily 
Digest—designated by the Rules Com-
mittee—of the time, place and purpose 
of the meetings, when scheduled and 
any cancellations or changes in the 
meetings as they occur. 

As an additional procedure along 
with the computerization of this infor-
mation, the Office of the Senate Daily 
Digest will prepare this information for 
printing in the Extensions of Remarks 
section of the CONGRESSIONAL RECORD 
on Monday and Wednesday of each 
week. 

Meetings scheduled for Thursday, 
March 8, 2018 may be found in the Daily 
Digest of today’s RECORD. 

MEETINGS SCHEDULED 

MARCH 13 

9:30 a.m. 
Committee on Armed Services 

To hold hearings to examine United 
States Central Command and United 
States Africa Command in review of 
the Defense Authorization Request for 
fiscal year 2019 and the Future Years 
Defense Program. 

SH–216 
10 a.m. 

Committee on Commerce, Science, and 
Transportation 

Subcommittee on Communications, Tech-
nology, Innovation, and the Internet 

To hold hearings to examine rebuilding 
infrastructure in America, focusing on 
investing in next generation 
broadband. 

SR–253 
Committee on Energy and Natural Re-

sources 
To hold hearings to examine the Presi-

dent’s proposed budget request for fis-
cal year 2019 for the Department of the 
Interior. 

SD–366 
10:15 a.m. 

Committee on the Judiciary 
To hold hearings to examine the Free-

dom of Information Act, focusing on 

the Administration’s progress on re-
forms and looking ahead. 

SD–226 
2:30 p.m. 

Committee on Armed Services 
Subcommittee on Cybersecurity 

To hold hearings to examine the cyber 
posture of the Services in review of the 
Defense Authorization Request for fis-
cal year 2019 and the Future Years De-
fense Program; with the possibility of a 
closed session in SVC–217, following the 
open session. 

SR–222 
Committee on Commerce, Science, and 

Transportation 
Subcommittee on Surface Transportation 

and Merchant Marine Infrastructure, 
Safety and Security 

To hold hearings to examine rebuilding 
infrastructure in America, focusing on 
state and local transportation needs. 

SR–253 
Committee on Foreign Relations 

To hold hearings to examine state fra-
gility, growth, and development, focus-
ing on designing policy approaches 
that work. 

SD–419 

MARCH 14 

Time to be announced 
Committee on Small Business and Entre-

preneurship 
Business meeting to consider the nomi-

nations of David Christian Tryon, of 
Ohio, to be Chief Counsel for Advocacy, 
and Hannibal Ware, of the Virgin Is-
lands, to be Inspector General, both of 
the Small Business Administration, 
and other pending calendar business. 

TBA 
9:30 a.m. 

Committee on the Judiciary 
To hold an oversight hearing to examine 

the Parkland shooting and legislative 
proposals to improve school safety. 

SH–216 
10 a.m. 

Committee on Environment and Public 
Works 

To hold hearings to examine an original 
bill entitled, ‘‘the Agriculture Creates 
Real Employment (ACRE) Act’’. 

SD–406 
Committee on Foreign Relations 
Subcommittee on Africa and Global Health 

Policy 
To hold hearings to examine Somalia’s 

current security and stability status. 
SD–419 

Committee on Veterans’ Affairs 
To hold a joint hearing with the House 

Committee on Veterans’ Affairs to ex-
amine the legislative presentation of 
multiple veterans service organiza-
tions. 

SD–G50 
2:30 p.m. 

Committee on Armed Services 
Subcommittee on Strategic Forces 

To hold hearings to examine Department 
of Energy atomic energy defense ac-
tivities and programs in review of the 
Defense Authorization Request for fis-
cal year 2019 and the Future Years De-
fense Program. 

SR–232A 
Committee on Indian Affairs 

To hold an oversight hearing to examine 
opioids in Indian country. 

SD–628 
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MARCH 15 

10 a.m. 
Committee on Energy and Natural Re-

sources 
To hold hearings to examine the Presi-

dent’s proposed budget request for fis-
cal year 2019 for the Forest Service. 

SD–366 

Committee on Foreign Relations 
To hold hearings to examine the Presi-

dent’s proposed budget request for fis-
cal year 2019 for the Department of 
State and redesign plans. 

SD–419 

MARCH 21 

2:30 p.m. 
Committee on Indian Affairs 

To hold an oversight hearing to examine 
the President’s proposed budget re-
quest for fiscal year 2019 for Indian 
Programs. 

SD–628 
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Wednesday, March 7, 2018 

Daily Digest 
Senate 

Chamber Action 
Routine Proceedings, pages S1405–S1527 
Measures Introduced: Thirteen bills and one reso-
lution were introduced, as follows: S. 2506–2518, 
and S. Res. 425.                                                          Page S1452 

Measures Reported: 
Report to accompany S. 2193, to amend title 38, 

United States Code, to improve health care for vet-
erans. (S. Rept. No. 115–212) 

S. 2434, to amend the Federal Food, Drug, and 
Cosmetic Act to reauthorize user fee programs relat-
ing to new animal drugs and generic new animal 
drugs, with an amendment in the nature of a sub-
stitute.                                                                      Pages S1451–52 

Measures Passed: 
Nuclear Energy Innovation Capabilities Act: 

Senate passed S. 97, to enable civilian research and 
development of advanced nuclear energy technologies 
by private and public institutions, to expand theo-
retical and practical knowledge of nuclear physics, 
chemistry, and materials science, after agreeing to 
the following amendment proposed thereto: 
                                                                                    Pages S1419–23 

Crapo Amendment No. 2104, to modify provi-
sions relating to the advanced nuclear energy licens-
ing cost-share grant program.                              Page S1419 

National Colorectal Cancer Awareness Month: 
Senate agreed to S. Res. 425, supporting the des-
ignation of March 2018 as ‘‘National Colorectal Can-
cer Awareness Month’’.                                            Page S1525 

George Sakato Post Office: Senate passed S. 931, 
to designate the facility of the United States Postal 
Service located at 4910 Brighton Boulevard in Den-
ver, Colorado, as the ‘‘George Sakato Post Office’’. 
                                                                                            Page S1526 

Amelia Earhart Post Office Building: Senate 
passed S. 2040, to designate the facility of the 
United States Postal Service located at 621 Kansas 
Avenue in Atchison, Kansas, as the ‘‘Amelia Earhart 
Post Office Building’’.                                             Page S1526 

Endy Nddiobong Ekpanya Post Office Building: 
Senate passed H.R. 294, to designate the facility of 

the United States Postal Service located at 2700 
Cullen Boulevard in Pearland, Texas, as the ‘‘Endy 
Nddiobong Ekpanya Post Office Building’’. 
                                                                                            Page S1526 

Specialist Jeffrey L. White, Jr. Post Office: Sen-
ate passed H.R. 452, to designate the facility of the 
United States Postal Service located at 324 West 
Saint Louis Street in Pacific, Missouri, as the ‘‘Spe-
cialist Jeffrey L. White, Jr. Post Office’’.       Page S1526 

Converse Veterans Post Office Building: Senate 
passed H.R. 1208, to designate the facility of the 
United States Postal Service located at 9155 Schaefer 
Road, Converse, Texas, as the ‘‘Converse Veterans 
Post Office Building’’.                                             Page S1526 

Staff Sergeant Ryan Scott Ostrom Post Office: 
Senate passed H.R. 1858, to designate the facility of 
the United States Postal Service located at 4514 
Williamson Trail in Liberty, Pennsylvania, as the 
‘‘Staff Sergeant Ryan Scott Ostrom Post Office’’. 
                                                                                            Page S1526 

Merle Haggard Post Office Building: Senate 
passed H.R. 1988, to designate the facility of the 
United States Postal Service located at 1730 18th 
Street in Bakersfield, California, as the ‘‘Merle Hag-
gard Post Office Building’’.                                  Page S1526 

Janet Capello Post Office Building: Senate 
passed H.R. 2254, to designate the facility of the 
United States Postal Service located at 2635 Napa 
Street in Vallejo, California, as the ‘‘Janet Capello 
Post Office Building’’.                                             Page S1526 

Dr. John F. Nash, Jr. Post Office: Senate passed 
H.R. 2302, to designate the facility of the United 
States Postal Service located at 259 Nassau Street, 
Suite 2 in Princeton, New Jersey, as the ‘‘Dr. John 
F. Nash, Jr. Post Office’’.                                       Page S1526 

John Fitzgerald Kennedy Post Office: Senate 
passed H.R. 2464, to designate the facility of the 
United States Postal Service located at 25 New 
Chardon Street Lobby in Boston, Massachusetts, as 
the ‘‘John Fitzgerald Kennedy Post Office’’. 
                                                                                            Page S1526 

Sgt. Douglas J. Riney Post Office: Senate passed 
H.R. 2672, to designate the facility of the United 
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States Postal Service located at 520 Carter Street in 
Fairview, Illinois, as the ‘‘Sgt. Douglas J. Riney Post 
Office’’.                                                                            Page S1526 

Gunnery Sergeant John Basilone Post Office: 
Senate passed H.R. 2815, to designate the facility of 
the United States Postal Service located at 30 East 
Somerset Street in Raritan, New Jersey, as the 
‘‘Gunnery Sergeant John Basilone Post Office’’. 
                                                                                            Page S1526 

Staff Sergeant Peter Taub Post Office Building: 
Senate passed H.R. 2873, to designate the facility of 
the United States Postal Service located at 207 
Glenside Avenue in Wyncote, Pennsylvania, as the 
‘‘Staff Sergeant Peter Taub Post Office Building’’. 
                                                                                            Page S1526 

Sr. Chief Ryan Owens Post Office Building: 
Senate passed H.R. 3109, to designate the facility of 
the United States Postal Service located at 1114 
North 2nd Street in Chillicothe, Illinois, as the ‘‘Sr. 
Chief Ryan Owens Post Office Building’’.    Page S1526 

Howard B. Pate, Jr. Post Office: Senate passed 
H.R. 3369, to designate the facility of the United 
States Postal Service located at 225 North Main 
Street in Spring Lake, North Carolina, as the ‘‘How-
ard B. Pate, Jr. Post Office’’.                               Page S1526 

Rutledge Pearson Post Office Building: Senate 
passed H.R. 3638, to designate the facility of the 
United States Postal Service located at 1100 Kings 
Road in Jacksonville, Florida, as the ‘‘Rutledge Pear-
son Post Office Building’’.                                    Page S1526 

Dr. Walter S. McAfee Post Office Building: Sen-
ate passed H.R. 3655, to designate the facility of the 
United States Postal Service located at 1300 Main 
Street in Belmar, New Jersey, as the ‘‘Dr. Walter S. 
McAfee Post Office Building’’.                           Page S1526 

Zack T. Addington Post Office: Senate passed 
H.R. 3821, to designate the facility of the United 
States Postal Service located at 430 Main Street in 
Clermont, Georgia, as the ‘‘Zack T. Addington Post 
Office’’.                                                                            Page S1526 

Robert H. Jenkins, Jr. Post Office: Senate passed 
H.R. 3893, to designate the facility of the United 
States Postal Service located at 100 Mathe Avenue in 
Interlachen, Florida, as the ‘‘Robert H. Jenkins, Jr. 
Post Office’’.                                                                 Page S1526 

Borinqueneers Post Office Building: Senate 
passed H.R. 4042, to designate the facility of the 
United States Postal Service located at 1415 West 
Oak Street, in Kissimmee, Florida, as the 
‘‘Borinqueneers Post Office Building’’.           Page S1526 

James C. ‘Billy’ Johnson Post Office Building: 
Senate passed H.R. 4285, to designate the facility of 
the United States Postal Service located at 123 

Bridgeton Pike in Mullica Hill, New Jersey, as the 
‘‘James C. ‘Billy’ Johnson Post Office Building’’. 
                                                                                      Page S1526–27 

Tilden Veterans Post Office: Senate passed H.R. 
1207, to designate the facility of the United States 
Postal Service located at 306 River Street in Tilden, 
Texas, as the ‘‘Tilden Veterans Post Office’’, after 
agreeing to the committee amendment.       Pages S1527 

Measures Considered: 
Economic Growth, Regulatory Relief, and Con-
sumer Protection Act—Agreement: Senate began 
consideration of S. 2155, to promote economic 
growth, provide tailored regulatory relief, and en-
hance consumer protections, after agreeing to the 
motion to proceed, withdrawing the committee re-
ported amendments, and taking action on the fol-
lowing amendments proposed thereto: 
                                             Pages S1405–19, S1423–32, S1432–46 

Pending: 
McConnell (for Crapo) Amendment No. 2151, in 

the nature of a substitute.                                      Page S1446 

Crapo Amendment No. 2152 (to Amendment No. 
2151), of a perfecting nature.                              Page S1446 

A unanimous-consent agreement was reached pro-
viding for further consideration of the bill at ap-
proximately 9:30 a.m., on Thursday, March 8, 2018. 
                                                                                            Page S1527 

Nominations Confirmed: Senate confirmed the fol-
lowing nominations: 

Michael Rigas, of Massachusetts, to be Deputy 
Director of the Office of Personnel Management. 

Jeff Tien Han Pon, of Virginia, to be Director of 
the Office of Personnel Management for a term of 
four years.                                                       Pages S1446, S1527 

McGregor W. Scott, of California, to be United 
States Attorney for the Eastern District of California 
for the term of four years. 

Gary G. Schofield, of Nevada, to be United States 
Marshal for the District of Nevada for the term of 
four years. 

Billy J. Williams, of Oregon, to be United States 
Attorney for the District of Oregon for the term of 
four years. 

Mark S. James, of Missouri, to be United States 
Marshal for the Western District of Missouri for the 
term of four years. 

Daniel C. Mosteller, of South Dakota, to be 
United States Marshal for the District of South Da-
kota for the term of four years. 

Jesse Seroyer, Jr., of Alabama, to be United States 
Marshal for the Middle District of Alabama for the 
term of four years.                                      Pages S1446, S1527 

Messages from the House:                                 Page S1451 

Measures Referred:                                                 Page S1451 
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Measures Placed on the Calendar:               Page S1451 

Additional Cosponsors:                               Pages S1452–53 

Statements on Introduced Bills/Resolutions: 
                                                                                    Pages S1454–61 

Additional Statements:                                Pages S1450–51 

Amendments Submitted:                     Pages S1461–S1525 

Authorities for Committees to Meet:         Page S1525 

Privileges of the Floor:                                        Page S1525 

Adjournment: Senate convened at 9:30 a.m. and 
adjourned at 7 p.m., until 9:30 a.m. on Thursday, 
March 8, 2018. (For Senate’s program, see the re-
marks of the Acting Majority Leader in today’s 
Record on page S1527.) 

Committee Meetings 
(Committees not listed did not meet) 

DEPARTMENT OF DEFENSE AUDIT 
Committee on the Budget: Committee concluded a hear-
ing to examine Department of Defense audit and 
business operations reform at the Pentagon, after re-
ceiving testimony from David Norquist, Under Sec-
retary (Comptroller) and Chief Financial Officer, and 
John H. Gibson, II, Chief Management Officer, both 
of the Department of Defense. 

NOMINATIONS 
Committee on Foreign Relations: Committee concluded 
a hearing to examine the nominations of Joseph E. 
Macmanus, of New York, to be Ambassador to the 
Republic of Colombia, Marie Royce, of California, to 
be an Assistant Secretary (Educational and Cultural 
Affairs), who was introduced by Senator Udall, 
Robin S. Bernstein, of Florida, to be Ambassador to 
the Dominican Republic, who was introduced by 
Senator Nelson, and Edward Charles Prado, of Texas, 
to be Ambassador to the Argentine Republic, who 
was introduced by Senator Cornyn, all of the Depart-
ment of State, after the nominees testified and an-
swered questions in their own behalf. 

BUSINESS MEETING 
Committee on Homeland Security and Governmental Af-
fairs: Committee ordered favorably reported H.R. 
2825, to amend the Homeland Security Act of 2002 
to make certain improvements in the laws adminis-
tered by the Secretary of Homeland Security, with an 
amendment in the nature of a substitute. 

NOMINATIONS 
Committee on the Judiciary: Committee concluded a 
hearing to examine the nominations of John B. 

Nalbandian, of Kentucky, to be United States Cir-
cuit Judge for the Sixth Circuit, who was introduced 
by Senators McConnell and Paul, Kari A. Dooley, to 
be United States District Judge for the District of 
Connecticut, who was introduced by Senator Mur-
phy, Dominic W. Lanza, to be United States District 
Judge for the District of Arizona, Jill Aiko Otake, 
to be United States District Judge for the District 
of Hawaii, who was introduced by Senator Schatz, 
and Joseph H. Hunt, of Maryland, to be an Assistant 
Attorney General, Department of Justice, after the 
nominees testified and answered questions in their 
own behalf. 

SMALL BUSINESS BANKRUPTCY 
Committee on the Judiciary: Subcommittee on Over-
sight, Agency Action, Federal Rights and Federal 
Courts concluded a hearing to examine small busi-
ness bankruptcy, focusing on assessing the system, 
after receiving testimony from Robert J. Keach, 
American Bankruptcy Institute Commission to Study 
the Reform of Chapter 11, Portland, Maine; Edward 
J. Janger, Brooklyn Law School, New York, New 
York; and Craig Goldblatt, Wilmer Cutler Pickering 
Hale and Dorr, LLP, Washington, D.C. 

SECURITY CLEARANCE REFORM 
Select Committee on Intelligence: Committee concluded a 
hearing to examine security clearance reform, after 
receiving testimony from Brenda S. Farrell, Director, 
Defense Capabilities and Management, Government 
Accountability Office; Charles S. Phalen, Jr., Direc-
tor, National Background Investigations Bureau, Of-
fice of Personnel Management; Brian Dunbar, Assist-
ant Director, Special Security Directorate, National 
Counterintelligence and Security Center; Garry P. 
Reid, Director for Defense Intelligence (Intelligence 
and Security), and Daniel E. Payne, Director, De-
fense Security Service, both of the Department of 
Defense; Kevin Phillips, ManTech Inc., Fairfax, Vir-
ginia; and Jane Chappell, Raytheon Company, and 
David J. Berteau, Professional Services Council, both 
of Arlington, Virginia. 

STOPPING SENIOR SCAMS 
Special Committee on Aging: Committee concluded a 
hearing to examine stopping senior scams, after re-
ceiving testimony from Doug Shadel, AARP Wash-
ington, SeaTac; Mary Bach, AARP Pennsylvania 
Consumer Issues Task Force, Murrysville; Adrienne 
Omansky, Stop Senior Scams Acting Program, Los 
Angeles, California; and Rita and Stephen Shiman, 
both of Saco, Maine. 
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House of Representatives 
Chamber Action 
Public Bills and Resolutions Introduced: 22 pub-
lic bills, H.R. 5190–5211; and 2 resolutions, H. 
Res. 766–767 were introduced.                  Pages H1475–76 

Additional Cosponsors:                               Pages H1477–78 

Reports Filed: There were no reports filed today. 
Speaker: Read a letter from the Speaker wherein he 
appointed Representative Marshall to act as Speaker 
pro tempore for today.                                             Page H1445 

Recess: The House recessed at 10:31 a.m. and re-
convened at 12 noon.                                               Page H1448 

Recess: The House recessed at 2:38 p.m. and recon-
vened at 4 p.m.                                                           Page H1465 

Blocking Regulatory Interference from Closing 
Kilns Act: The House passed H.R. 1917, to allow 
for judicial review of any final rule addressing na-
tional emission standards for hazardous air pollutants 
for brick and structural clay products or for clay ce-
ramics manufacturing before requiring compliance 
with such rule, by a recorded vote of 234 ayes to 
180 noes with one answering ‘‘present’’, Roll No. 
99.                                                          Pages H1458–65, H1465–66 

Rejected the Castor (FL) motion to recommit the 
bill to the Committee on Energy and Commerce 
with instructions to report the same back to the 
House forthwith with an amendment, by a yea-and- 
nay vote of 186 yeas to 227 nays, Roll No. 98. 
                                                                      Pages H1464–65, H1465 

Pursuant to the Rule, the amendment in the na-
ture of a substitute recommended by the Committee 
on Energy and Commerce now printed in the bill 
shall be considered as adopted.                           Page H1458 

H. Res. 762, the rule providing for consideration 
of the bills (H.R. 1119) and (H.R. 1917) was agreed 
to by a recorded vote of 227 ayes to 185 noes, Roll 
No. 97, after the previous question was ordered by 
a yea-and-nay vote of 229 yeas to 183 nays, Roll 
No. 96.                                                                    Pages H1451–58 

Meeting Hour: Agreed by unanimous consent that 
when the House adjourns today, it adjourn to meet 
at 9 a.m. tomorrow, March 8th.                        Page H1466 

Senate Referral: S. 35 was referred to the Com-
mittee on Natural Resources and the Committee on 
Veterans? Affairs.                                                       Page H1475 

Quorum Calls—Votes: Two yea-and-nay votes and 
two recorded votes developed during the proceedings 

of today and appear on pages H1457–58, H1458, 
H1465, and H1466. There were no quorum calls. 
Adjournment: The House met at 10 a.m. and ad-
journed at 5:57 p.m. 

Committee Meetings 
APPROPRIATIONS—COMMODITY FUTURES 
TRADING COMMISSION 
Committee on Appropriations: Subcommittee on Agri-
culture, Rural Development, Food and Drug Admin-
istration, and Related Agencies held a budget hear-
ing on the Commodity Futures Trading Commis-
sion. Testimony was heard from Chris Giancarlo, 
Chairman, Commodity Futures Trading Commission. 

APPROPRIATIONS—NAVY AND MARINE 
CORPS 
Committee on Appropriations: Subcommittee on Defense 
held a budget hearing on the Navy and Marine 
Corps. Testimony was heard from Richard V. Spen-
cer, Secretary, Department of the Navy; General 
Robert B. Neller, Commandant of the Marine Corps; 
and Admiral John M. Richardson, Chief of Naval 
Operations. 

ASSESSING MILITARY SERVICE 
ACQUISITION REFORM 
Committee on Armed Services: Full Committee held a 
hearing entitled ‘‘Assessing Military Service Acquisi-
tion Reform’’. Testimony was heard from James F. 
Geurts, Assistant Secretary of the Navy, Research, 
Development, and Acquisition; Bruce D. Jette, As-
sistant Secretary of the Army, Acquisition, Logistics, 
and Technology; and William Roper, Assistant Sec-
retary of the Air Force for Acquisition. 

THE F–35 JOINT STRIKE FIGHTER (JSF) 
LIGHTNING II PROGRAM 
Committee on Armed Services: Subcommittee on Tac-
tical Air and Land Forces held a hearing entitled 
‘‘The F–35 Joint Strike Fighter (JSF) Lightning II 
Program’’. Testimony was heard from Rear Admiral 
Upper Half Scott D. Conn, Director, Air Warfare 
(OPNAV N98), U.S. Navy; Lieutenant General Jerry 
D. Harris, Deputy Chief of Staff for Plans, Programs, 
and Requirements, U.S. Air Force; Lieutenant Gen-
eral Steven R. Rudder, Deputy Commandant for 
Aviation, U.S. Marine Corps; and Vice Admiral Ma-
thias W. Winter, Program Executive Officer, F–35 
Joint Program Office. 
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U.S. STRATEGIC FORCES POSTURE AND 
THE FISCAL YEAR 2019 BUDGET REQUEST 
Committee on Armed Services: Subcommittee on Stra-
tegic Forces held a hearing entitled ‘‘U.S. Strategic 
Forces Posture and the Fiscal Year 2019 Budget Re-
quest’’. Testimony was heard from General John E. 
Hyten, Commander, U.S. Strategic Command; and 
John C. Rood, Under Secretary of Defense for Policy, 
Department of Defense. 

MEMBER’S DAY HEARING ON OVERSIGHT 
OF THE CONGRESSIONAL BUDGET OFFICE 
Committee on the Budget: Full Committee held a hear-
ing entitled ‘‘Member’s Day Hearing on Oversight 
of the Congressional Budget Office’’. Testimony was 
heard from Representatives Davidson, Perry, and 
Burgess. 

REVIEW OF EMERGING TECH’S IMPACT ON 
RETAIL OPERATIONS AND LOGISTICS 
Committee on Energy and Commerce: Subcommittee on 
Digital Commerce and Consumer Protection held a 
hearing entitled ‘‘Review of Emerging Tech’s Impact 
on Retail Operations and Logistics’’. Testimony was 
heard from public witnesses. 

THE FUTURE OF TRANSPORTATION FUELS 
AND VEHICLES 
Committee on Energy and Commerce: Subcommittee on 
Environment held a hearing entitled ‘‘The Future of 
Transportation Fuels and Vehicles’’. Testimony was 
heard from John Farrell, Laboratory Program Man-
ager, Vehicle Technologies, National Renewable En-
ergy Laboratory; John Maples, Senior Transportation 
Analyst, Energy Information Administration; and 
public witnesses. 

LEGISLATIVE MEASURE 
Committee on Financial Services: Subcommittee on 
Housing and Insurance held a hearing on H.R. 
5059, the ‘‘State Insurance Regulation Preservation 
Act’’. Testimony was heard from public witnesses. 

LEGISLATIVE PROPOSALS TO REFORM THE 
CURRENT DATA SECURITY AND BREACH 
NOTIFICATION REGULATORY REGIME 
Committee on Financial Services: Subcommittee on Fi-
nancial Institutions and Consumer Credit held a 
hearing entitled ‘‘Legislative Proposals to Reform the 
Current Data Security and Breach Notification Reg-
ulatory Regime’’. Testimony was heard from Sara 
Cable, Director, Data Privacy and Security, and As-
sistant Attorney General, Office of the Attorney 
General, Massachusetts; and public witnesses. 

CHINA IN AFRICA: THE NEW 
COLONIALISM? 
Committee on Foreign Affairs: Subcommittee on Africa, 
Global Health, Global Human Rights, and Inter-
national Organizations held a hearing entitled 
‘‘China in Africa: The New Colonialism?’’. Testi-
mony was heard from public witnesses. 

MISCELLANEOUS MEASURES 
Committee on Homeland Security: Full Committee held 
a markup on H.R. 4176, the ‘‘Air Cargo Security 
Improvement Act of 2017’’; H.R. 4227, the ‘‘Vehic-
ular Terrorism Prevention Act of 2017’’; H.R. 4467, 
the ‘‘Strengthening Aviation Security Act of 2017’’; 
H.R. 5074, the ‘‘DHS Cyber Incident Response 
Teams Act’’; H.R. 5079, the ‘‘DHS Field Engage-
ment Accountability Act’’; H.R. 5081, the ‘‘Surface 
Transportation Security and Technology Account-
ability Act of 2018’’; H.R. 5089, the ‘‘Strengthening 
Local Transportation Security Capabilities Act of 
2018’’; H.R. 5094, the ‘‘Enhancing Suspicious Ac-
tivity Reporting Initiative Act’’; H.R. 5099, the 
‘‘Enhancing DHS’ Fusion Center Technical Assist-
ance Program’’; and H.R. 5131, the ‘‘Surface Trans-
portation Security Improvement Act of 2018’’. H.R. 
5074, H.R. 5089, H.R. 5081, and H.R. 5099 were 
ordered reported, without amendment. H.R. 4176, 
H.R. 5094, H.R. 5131, H.R. 5079, H.R. 4227, and 
H.R. 4467 were ordered reported, as amended. 

EXAMINING DHS’ EFFORTS TO 
STRENGTHEN ITS CYBERSECURITY 
WORKFORCE 
Committee on Homeland Security: Subcommittee on Cy-
bersecurity and Infrastructure Protection; and Sub-
committee on Oversight and Management Efficiency 
held a joint hearing entitled ‘‘Examining DHS’ Ef-
forts to Strengthen its Cybersecurity Workforce’’. 
Testimony was heard from Gregory Wilshusen, Di-
rector of Information Security Issues, Government 
Accountably Office; Angela Bailey, Chief Human 
Capital Officer, Management Directorate, Depart-
ment of Homeland Security; and Rita Moss, Direc-
tor, Office of Human Capital, National Protection 
and Programs Directorate, Department of Homeland 
Security. 

BUSINESS MEETING 
Committee on House Administration: Full Committee 
held a business meeting on Committee Resolution 
115–9, to allocate funds from the Committee reserve 
fund. Committee Resolution 115–9 was adopted, 
without amendment. 

MISCELLANEOUS MEASURE 
Committee on the Judiciary: Full Committee held a 
markup on H.R. 2152, the ‘‘Citizens’ Right to 
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Know Act of 2017’’. H.R. 2152 was ordered re-
ported, as amended. 

MISCELLANEOUS MEASURES 
Committee on Natural Resources: Full Committee held 
a markup on H.R. 520, the ‘‘National Strategic and 
Critical Minerals Production Act’’; H.R. 4731, to 
extend the retained use estate for the Caneel Bay re-
sort in St. John, United States Virgin Islands, and 
for other purposes; and H.R. 5133, the ‘‘Federal 
Land Transaction Facilitation Act Reauthorization of 
2018’’. H.R. 520, H.R. 4731, and H.R. 5133 were 
ordered reported, as amended. 

GAME CHANGERS: ARTIFICIAL 
INTELLIGENCE PART II, ARTIFICIAL 
INTELLIGENCE AND THE FEDERAL 
GOVERNMENT 
Committee on Oversight and Government Reform: Sub-
committee on Information Technology held a hear-
ing entitled ‘‘Game Changers: Artificial Intelligence 
Part II, Artificial Intelligence and the Federal Gov-
ernment’’. Testimony was heard from John O. Ever-
ett, Deputy Director, Information Innovation Office, 
Defense Advanced Research Projects Agency, De-
partment of Defense; Keith Nakasone, Deputy As-
sistant Commissioner, Information Technology Cat-
egory Acquisition Management, General Services 
Administration; James F. Kurose, Assistant Director, 
Computer and Information Science and Engineering, 
National Science Foundation; and Douglas Maughan, 
Division Director, Cybersecurity Division, Homeland 
Security Advanced Research Project Agency, Depart-
ment of Homeland Security. 

AN OVERVIEW OF THE NATIONAL 
AERONAUTICS AND SPACE 
ADMINISTRATION BUDGET FOR FISCAL 
YEAR 2019 
Committee on Science, Space, and Technology: Sub-
committee on Space held a hearing entitled ‘‘An 
Overview of the National Aeronautics and Space Ad-
ministration Budget for Fiscal Year 2019’’. Testi-
mony was heard from Robert M. Lightfoot, Jr., Act-
ing Administrator, National Aeronautics and Space 
Administration. 

REGULATORY REFORM AND ROLLBACK: 
THE EFFECTS ON SMALL BUSINESSES 
Committee on Small Business: Full Committee held a 
hearing entitled ‘‘Regulatory Reform and Rollback: 
The Effects on Small Businesses’’. Testimony was 
heard from public witnesses. 

BUILDING A 21ST CENTURY 
INFRASTRUCTURE FOR AMERICA: 
LONG–TERM FUNDING FOR HIGHWAYS 
AND TRANSIT PROGRAMS 
Committee on Transportation and Infrastructure: Sub-
committee on Highways and Transit held a hearing 
entitled ‘‘Building a 21st Century Infrastructure for 
America: Long-Term Funding for Highways and 
Transit Programs’’. Testimony was heard from pub-
lic witnesses. 

IMPLEMENTATION OF COAST GUARD 
PROGRAMS 
Committee on Transportation and Infrastructure: Sub-
committee on Coast Guard and Maritime Transpor-
tation held a hearing entitled ‘‘Implementation of 
Coast Guard Programs’’. Testimony was heard from 
Rear Admiral Linda Fagan, Deputy Commandant for 
Operations, Policy, and Capabilities, U.S. Coast 
Guard; and Nathan Anderson, Acting Director, 
Homeland Security and Justice, Government Ac-
countability Office. 

LEGISLATIVE MEASURES 
Committee on Veterans’ Affairs: Subcommittee on Over-
sight and Investigations held a hearing on H.R. 
3497, the ‘‘Modernization of Medical Records Access 
for Veterans Act of 2017’’; H.R. 4245, the ‘‘Vet-
erans’ Electronic Health Record Modernization Over-
sight Act of 2017’’; legislation on purchase card mis-
use; and legislation on the Medical Surgical Prime 
Vendor program. Testimony was heard from Fred 
Mingo, Director of Program Control, Program Exec-
utive Office, Electronic Health Record Moderniza-
tion Program, Department of Veterans Affairs; and 
public witnesses. 

LACKING A LEADER: CHALLENGES FACING 
THE SSA AFTER OVER 5 YEARS OF ACTING 
COMMISSIONERS 
Committee on Ways and Means: Subcommittee on So-
cial Security held a hearing entitled ‘‘Lacking a 
Leader: Challenges Facing the SSA after over 5 Years 
of Acting Commissioners’’. Testimony was heard 
from Elizabeth Curda, Director, Education, Work-
force, and Income Security, Government Account-
ability Office; Valerie Brannon, Legislative Attorney, 
Congressional Research Service, Library of Congress; 
and public witnesses. 

Joint Meetings 
ECONOMIC REPORT OF THE PRESIDENT 
Joint Economic Committee: Committee concluded a 
hearing to examine the Economic Report of the 
President, after receiving testimony from Kevin 
Hassett, Chairman, Council of Economic Advisers. 
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VFW LEGISLATIVE PRESENTATION 
Committee on Veterans’ Affairs: Senate Committee on 
Veterans’ Affairs concluded a joint hearing with the 
House Committee on Veterans’ Affairs to examine 
the legislative presentation of the Veterans of For-
eign Wars of the United States, after receiving testi-
mony from Keith E. Harman, Veterans of Foreign 
Wars of the United States, Dalphos, Ohio. 

f 

COMMITTEE MEETINGS FOR THURSDAY, 
MARCH 8, 2018 

(Committee meetings are open unless otherwise indicated) 

Senate 
Committee on Armed Services: to hold hearings to examine 

United States European Command in review of the De-
fense Authorization Request for fiscal year 2019 and the 
Future Years Defense Program, 9:30 a.m., SD–G50. 

Subcommittee on Personnel, to hold hearings to exam-
ine domestic violence and child abuse in the military, 
2:15 p.m., SD–G50. 

Committee on Energy and Natural Resources: business 
meeting to consider S. 79, to provide for the establish-
ment of a pilot program to identify security 
vulnerabilities of certain entities in the energy sector, S. 
186, to amend the Federal Power Act to provide that any 
inaction by the Federal Energy Regulatory Commission 
that allows a rate change to go into effect shall be treated 
as an order by the Commission for purposes of rehearing 
and court review, S. 1059, to extend the authorization of 
the Uranium Mill Tailings Radiation Control Act of 
1978 relating to the disposal site in Mesa County, Colo-
rado, S. 1160, to include Livingston County, the city of 
Jonesboro in Union County, and the city of Freeport in 
Stephenson County, Illinois, to the Lincoln National Her-
itage Area, S. 1181, to direct the Secretary of the Interior 
and Secretary of Agriculture to expedite access to certain 
Federal land under the administrative jurisdiction of each 
Secretary for good Samaritan search-and-recovery mis-
sions, S. 1260 and H.R. 2615, bills to authorize the ex-
change of certain land located in Gulf Islands National 
Seashore, Jackson County, Mississippi, between the Na-
tional Park Service and the Veterans of Foreign Wars, S. 
1335 and H.R. 2888, bills to establish the Ste. Genevieve 
National Historic Site in the State of Missouri, S. 1336, 
to amend the Energy Policy Act of 2005 to reauthorize 
hydroelectric production incentives and hydroelectric effi-
ciency improvement incentives, S. 1337, to amend the 
Energy Policy Act of 2005 to make certain strategic en-
ergy infrastructure projects eligible for certain loan guar-
antees, S. 1446 and H.R. 1135, bills to reauthorize the 
Historically Black Colleges and Universities Historic 
Preservation program, S. 1457, to amend the Energy Pol-
icy Act of 2005 to direct the Secretary of Energy to carry 
out demonstration projects relating to advanced nuclear 
reactor technologies to support domestic energy needs, S. 
1563, to authorize the Office of Fossil Energy to develop 
advanced separation technologies for the extraction and 

recovery of rare earth elements and minerals from coal 
and coal byproducts, S. 1602, to authorize the Secretary 
of the Interior to conduct a study to assess the suitability 
and feasibility of designating certain land as the Finger 
Lakes National Heritage Area, S. 1692, to authorize the 
National Emergency Medical Services Memorial Founda-
tion to establish a commemorative work in the District 
of Columbia and its environs, S. 1799, to amend the En-
ergy Policy Act of 2005 to facilitate the commercializa-
tion of energy and related technologies developed at De-
partment of Energy facilities with promising commercial 
potential, S. 1860 and H.R. 1109, bills to amend section 
203 of the Federal Power Act, S. 1981, to amend the 
Natural Gas Act to expedite approval of exports of small 
volumes of natural gas, S. 2213 and H.R. 4300, bills to 
authorize Pacific Historic Parks to establish a commemo-
rative display to honor members of the United States 
Armed Forces who served in the Pacific Theater of World 
War II, S. 2325, to incentivize the hiring of United 
States workers in the Commonwealth of the Northern 
Mariana Islands, H.R. 589, to establish Department of 
Energy policy for science and energy research and devel-
opment programs, and reform National Laboratory man-
agement and technology transfer programs, H.R. 648, to 
authorize the Secretary of the Interior to amend the Defi-
nite Plan Report for the Seedskadee Project to enable the 
use of the active capacity of the Fontenelle Reservoir, 
H.R. 1397, to authorize, direct, facilitate, and expedite 
the transfer of administrative jurisdiction of certain Fed-
eral land, H.R. 1404, to provide for the conveyance of 
certain land inholdings owned by the United States to 
the Tucson Unified School District and to the Pascua 
Yaqui Tribe of Arizona, and H.R. 1500, to redesignate 
the small triangular property located in Washington, DC, 
and designated by the National Park Service as reserva-
tion 302 as ‘‘Robert Emmet Park’’, 10 a.m., SD–366. 

Committee on Environment and Public Works: Sub-
committee on Superfund, Waste Management, and Regu-
latory Oversight, to hold hearings to examine S. 2421, to 
amend the Comprehensive Environmental Response, 
Compensation, and Liability Act of 1980 to provide an 
exemption from certain notice requirements and penalties 
for releases of hazardous substances from animal waste at 
farms, 10 a.m., SD–406. 

Committee on Health, Education, Labor, and Pensions: busi-
ness meeting to consider the nominations of John F. 
Ring, of the District of Columbia, to be a Member of the 
National Labor Relations Board, Frank T. Brogan, of 
Pennsylvania, to be Assistant Secretary for Elementary 
and Secondary Education, and Mark Schneider, of the 
District of Columbia, to be Director of the Institute of 
Education Science, both of the Department of Education, 
Marco M. Rajkovich, Jr., of Kentucky, to be a Member 
of the Federal Mine Safety and Health Review Commis-
sion, and other pending nominations, Time to be an-
nounced, Room to be announced. 

Full Committee, to hold hearings to examine the 
opioid crisis, focusing on leadership and innovation in the 
states, 10 a.m., SD–430. 
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Select Committee on Intelligence: to receive a closed brief-
ing regarding certain intelligence matters, 2 p.m., 
SH–219. 

House 
Committee on Armed Services, Subcommittee on Readi-

ness; and Subcommittee on Seapower and Projection 
Forces, joint hearing entitled ‘‘Mobility and Transpor-
tation Command Posture’’, 9 a.m., 2118 Rayburn. 

Subcommittee on Military Personnel, hearing entitled 
‘‘Arlington National Cemetery—Preserving the Promise’’, 
10:30 a.m., 2212 Rayburn. 

Committee on Energy and Commerce, Subcommittee on 
Oversight and Investigations, hearing entitled ‘‘Exam-
ining U.S. Public Health Preparedness for and Response 
Efforts to Seasonal Influenza’’, 10 a.m., 2123 Rayburn. 
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Next Meeting of the SENATE 

9:30 a.m., Thursday, March 8 

Senate Chamber 

Program for Thursday: Senate will continue consider-
ation of S. 2155, Economic Growth, Regulatory Relief, 
and Consumer Protection Act. 

Next Meeting of the HOUSE OF REPRESENTATIVES 

9 a.m., Thursday, March 8 

House Chamber 

Program for Thursday: Complete consideration of H.R. 
1119—Satisfying Energy Needs and Saving the Environ-
ment Act. 
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