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There is a sufficient second.

The yeas and nays were ordered.

The PRESIDING OFFICER. The
question is on agreeing to the motion
to table amendment No. 2521. The yeas
and nays have been ordered. The clerk
will call the roll.

The legislative assistant called the
roll.

Mr. FITZGERALD (when his name
was called). Present.

Mr. NICKLES. I announce that the
Senator from Arizona (Mr. MCCAIN) is
necessarily absent.

Mr. REID. I announce that the Sen-
ator from South Carolina (Mr. HOL-
LINGS) is absent because of a death in
the family.

The result was announced—yeas 51,
nays 46, as follows:

[Rollcall Vote No. 358 Leg.]

YEAS—51
Abraham Enzi McConnell
Allard Frist Murkowski
Ashcroft Gorton Nickles
Bennett Gramm Roberts
Bond Grams Roth
Brownback Gregg Santorum
Bunning Hagel Sessions
Burns Hatch Shelby
Campbell Helms Smith (NH)
Chafee, L. Hutchinson Smith (OR)
Cochran Hutchison Snowe
Collins Inhofe Stevens
Coverdell Johnson Thomas
Craig Kyl Thompson
Crapo Lott Thurmond
DeWine Lugar Voinovich
Domenici Mack Warner
NAYS—46

Akaka Feingold Lincoln
Baucus Feinstein Mikulski
Bayh Graham Moynihan
Biden Grassley Murray
Bingaman Harkin Reed
Boxer Inouye Reid
Breaux Jeffords Robb
Bryan Kennedy Rockefeller
Byrd Kerrey Sarbanes
Cleland Kerry Schumer
Conrad Kohl
Daschle Landrieu Specfcer .
Dodd Lautenberg Torricelli
Dorgan Leahy Wellstone
Durbin Levin Wyden
Edwards Lieberman

ANSWERED “PRESENT”—1

Fitzgerald
NOT VOTING—2

Hollings McCain

The motion was agreed to.

Mr. LOTT. I move to reconsider the
vote.

Mr. COVERDELL. I move to lay that
motion on the table.

The motion to lay on the table was
agreed to.

The PRESIDING OFFICER (Mr.
SMITH of Oregon). The majority leader.

——
UNANIMOUS CONSENT AGREE-
MENT—EXECUTIVE CALENDAR

NO. 257

Mr. LOTT. As in executive session, I
ask unanimous consent that imme-
diately following the next vote, the
Senate proceed to executive session
and an immediate vote on Calendar No.
257, the nomination of Linda Morgan to
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be a member of the Surface Transpor-
tation Board. I further ask consent
that immediately following the vote,
the President be immediately notified
of the Senate’s action, and the Senate
then resume legislative session.

Let me confirm, as a result of this
vote, there are about five or six other
nominations that will be cleared to-
night in wrapup.

The PRESIDING OFFICER. Is there
objection?

Without objection, it is so ordered.

———————

BANKRUPTCY REFORM ACT OF
1999—Continued

Mr. LOTT. Mr. President, I ask unan-
imous consent that the next two votes
be 10-minute votes.

The PRESIDING OFFICER. Without
objection, it is so ordered.

AMENDMENT NO. 2754

The PRESIDING OFFICER. Under
the previous order, there are now 4
minutes equally divided prior to the
vote on or in relation to the Dodd
amendment No. 2754.

Who yields time?

Mr. KENNEDY. Mr. President, Sen-
ator DoDD and I have proposed an
amendment to address the explosion of
credit card debt offered to students on
college campuses.

The amendment prohibits a credit
card company from giving an indi-
vidual under the age of 21 a credit card
unless the young person has income
sufficient to repay the debt or a parent,
guardian, or other family member over
the age of 21 shares liability for the
credit card. Credit card applications
and solicitations must disclose this in-
formation to potential consumers.

This amendment is particularly ap-
propriate during debate on bankruptcy
reform legislation. We know that cred-
it card debt may not be the sole factor
leading to bankruptcy, but for many
individuals it is a significant contrib-
uting factor.

Congress should be particularly con-
cerned that since 1991, there has been a
50-percent increase in bankruptcy fil-
ings by those under the age of 25. In
many cases, these are young men and
women who are just establishing their
independence—and just starting to
build a credit history. Poor financial
decisions, especially credit card mis-
management can have long-term impli-
cations.

We know the siren song of the credit
card industry is loud and clear. In 1998,
credit card issuers sent out 3.45 billion
credit card solicitations to people of all
ages, including college students and
others who may not have the ability to
repay their debts. In fact, First USA
recently issued a credit card to 3-year-
old Alessandra Scalise. Alessandra’s
mother said she accurately completed
and mailed in the preapproved credit
card application as a joke. There was
no Social Security number or income
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listed and Alessandra’s occupation was
listed as ‘‘preschooler.” Apparently,
this didn’t make a difference to First
USA. Alessandra received a Platinum
Visa with a $5,000 credit limit.

This incident may be attributable to
“human error’’ but there are numerous
examples of irresponsible lending prac-
tices by credit card issuers—especially
when they lend to students who don’t
have the capacity to repay their debts.

For example, one Discover platinum
card issuer’s terms of qualification re-
quire a minimum household income of
$15,000 unless you are a full-time stu-
dent. Discover explains that an indi-
vidual either has to have a $15,000 min-
imum income or needs to prove that
they are a full-time student. Student
applications are rejected only if they
have a bad credit history—a prior
bankruptcy filing, for example—or if
their student status can not be con-
firmed.

During a February 1998 Banking Sub-
committee hearing, Senator SARBANES
asked credit card issuers how they de-
termined student income. Bruce Ham-
monds, senior vice chairman and chief
operating officer of MBNA Corporation
responded if a student has a loan, ‘‘that
means they do not have to pay tuition
in most cases and we are looking at
that tuition payment. Then we would
not count the tuition payment against
them with their income and expense
analysis.”” In other words, the company
ignores the reality of tuition and views
a student loan as ‘‘free’” money—an in-
come stream that can be used to repay
credit care debt.

Not surprisingly, credit card compa-
nies have unleashed a well-organized
and pervasive campaign to attract stu-
dent consumers. Credit is available to
almost any college student—no in-
come, no credit history, and no paren-
tal signature required. The National
Bankruptcy Review Commission re-
ceived an advertisement for a 2-day
workshop for creditors entitled, ‘‘Com-
peting in the Sub Prime Credit Card
Market,” including a presentation en-
titled, ‘‘Targeting College Students:
Real Life 101,” with tips on how to
‘“‘target the money makers of tomor-
row.”

Students are targeted by the indus-
try the moment they step on to a col-
lege campus. Applications are placed in
their book bags at the student store,
and tempting gifts and bonuses and low
teaser rates are used to entice them to
send in the application. The American
Express Card for College Students has
a teaser rate of 7.75 percent for the
first 90 days, then it more than doubles
to 15.65 percent. Perks include Conti-
nental Airlines travel vouchers. The
Citibank College Card for Students ini-
tial rate is 8.9 percent for 9 months and
then it skyrockets to 17.15 percent. The
incentive? Eight American Airlines
travel coupons.

Brian is a student at the University
of Minnesota. He said,
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