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strikes a man under the age of 65. The num-
ber of men in their 40s and 50s who are bat-
tling prostate cancer is increasing, and clini-
cians around the country report seeing more
aggressive forms of the disease in younger
men. African American men are diagnosed
with prostate cancer 35% more frequently than
Caucasians and are more than twice as likely
to die of the disease. In fact, prostate cancer
is the second leading cause of death among
this group. Last year, the American Cancer
Society reported a 23% rise in the prostate
cancer death rate over a twenty year period.
CASCA ensures coverage for annual digital
rectal examination and/or annual prostate-spe-
cific antigen blood tests for men ages 50 and
over. This specific provision is supported by
not only the American Cancer Society, but
also the American Urological Association.

The provisions in CASCA are based on the
latest scientific knowledge and have been
shown to be effective in reducing cancer mor-
tality. The bill is based on the guidelines of the
American Cancer Society and follows the
Medicare cancer screening benefits as pro-
vided by the Balanced Budget Act of 1997.

The following 28 organizations have en-
dorsed CASCA: The American Cancer Soci-
ety, American Society of Clinical Oncologists,
Society of Gynecologic Oncologists, Associa-
tion of Reproductive Health Professionals,
American Urological Association, American
College of Obstetricians & Gynecologists,
American Medical Women'’s Association, Can-
cer Research Foundation of America, Amer-
ican Public Health Association, American Soci-
ety of Colon & Rectal Surgeons, American
Nurses Association, National Alliance of Nurse
Practitioners, American College of Nurse Prac-
titioners, American Society of Reproductive
Medicine, Cancer Care, Inc., Susan G. Komen
Breast Cancer Foundation, Cure for
Lymphoma Foundation, National Alliance of
Breast Cancer Organizations, National Patient
Advocate Foundation, National Coalition for
Cancer Survivorship, Oncology Nursing Soci-
ety, North American Brain Tumor Coalition,
American College of Gastroenterology, Y-ME
National Breast Cancer Organization, Alliance
for Lung Cancer Advocacy, Support & Edu-
cation, the Center for Patient Advocacy, the
Kidney Cancer Association, and the National
Cervical Cancer Coalition.

“The Cancer Screening Coverage Act of
1999” is an important first step to ensuring
that the goals of reducing cancer mortality and
incidence, as well as improving the quality of
life for all cancer patients, are met. Mr. Speak-
er, | hope my colleagues will join me in taking
this opportunity to save almost 150,000 Ameri-
cans a year.
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Mr. MCCRERY. Mr. Speaker, once again, |
am introducing legislation to remedy a prob-
lem brought to my attention by the U.S. utility
industry involving the taxation of foreign oper-
ations of U.S. electric and gas utilities. These
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firms were prohibited for many years from
doing business abroad until the National En-
ergy Policy Act (NEPA), enacted in 1992, re-
moved that prohibition. With passage of
NEPA, and as some foreign governments
began privatizing their national utilities and in-
creasing energy demands necessitated the
construction of new facilities to fulfill the new
capacity, U.S. utilities began to make foreign
investments. Since 1992, U.S. utility compa-
nies have made significant investments in util-
ity operations in the United Kingdom, Aus-
tralia, Eastern Europe, and South America.

Foreign utilities are particularly attractive in-
vestments from a U.S. viewpoint. They are not
“runaway plants”, but rather stimulate job cre-
ation in the U.S. in design, architecture, engi-
neering, construction and heavy equipment
manufacturing. When the subsidiary of an U.S.
utility builds generating plants, transmission
lines, or distribution facilities to serve its for-
eign customers, these most often come from
U.S. suppliers. Given that the U.S. energy
market is mature, overseas investments are a
good way for U.S. utilities to diversify and
grow, to the benefit of their employees and
their shareholders.

Unfortunately, the Internal Revenue Code
penalizes these investments by subjecting
them to double taxation. Under the foreign tax
credit rules, the interest expense of a U.S.
person is allocated in part to its foreign oper-
ations based on the theory of the “fungibility of
money.” The allocation formula in Internal
Revenue Code section 864 requires U.S. do-
mestic interest expense to be allocated based
on the value of the company’s foreign and do-
mestic assets. If a firm has mature (depre-
ciated) U.S. assets and newly acquired over-
seas assets, like many U.S. utilities, a dis-
proportionate amount of U.S. interest expense
will be allocated abroad. The result is a very
high effective tax rate on that foreign invest-
ment and a loss of U.S. foreign tax credits.
Rather than face this double tax penalty, some
U.S. utilities have actually chosen not to invest
overseas and others have pulled back from
their initial investments.

One solution to this problem is found in the
legislation that | am introducing today. Our
remedy is to exempt the debt associated with
a regulated U.S. utility business (the furnishing
and sale of electricity or natural gas) from the
interest allocation rules of Internal Revenue
Code section 864. The proposal would allo-
cate and apportion interest expense attrib-
utable to qualified infrastructure solely to
sources within the United States. “Qualified in-
frastructure indebtedness” would be defined
as debt incurred in a corporation’s trade or
business of furnishing or selling electricity or
natural gas in the United States. Further, the
rates for such furnishing or sale of electrical
energy must be regulated or set by the Fed-
eral Government, a State, the District of Co-
lumbia or a political subdivision thereof.

| am also aware that my colleagues on the
Committee on Ways and Means, Congress-
men HOUGHTON and LEVIN, together with Sen-
ators HATCH and BAuUcCUS, have been leading
a multiyear effort to reform the international
tax laws. | am a strong supporter of that effort,
which is intended in part to rectify the dis-
connect between our Nation’s favorable trade
laws and our tax laws, which too often penal-
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ize American firms wanting to expand into for-
eign markets. The problem of interest alloca-
tion has not yet been addressed in the Hough-
ton-Levin legislation, but | strongly urge that
this provision be included in any foreign tax
reform bill introduced in the next Congress.
Further, because the process of getting legis-
lation enacted into law properly involves con-
sultation with Treasury, the affected industry,
and the bar, we encourage those with subject
matter expertise in this area to review our bill.
| believe my bill reflects the best thinking now
available on how to address this serious prob-
lem, but we are certain that further reflection
will yield even better for U.S. utilities attempt-
ing to invest overseas.

————
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Mr. KING. Mr. Speaker, | rise today to rec-
ognize McKenna Elementary School in
Massapequa, New York, for their participation
in the national anti-smoking campaign, “Kick
Butts Day.” This truly motivational program
has been diligently organized by the students
of this elementary school.

As we all know, young people are easy tar-
gets for the tobacco industry and this is evi-
denced by the increase in teen smoking
throughout the nation. Smoking hurts young
people’s physical well-being. It can be associ-
ated with poor overall health and can lead to
more severe conditions if continued. Many
children are pressured into smoking. The
younger a child begins smoking, the more like-
ly he is to become strongly addicted to nico-
tine. Nicotine is a drug that causes cancer,
heart disease and emphysema. Statistics
show that teens who smoke are more likely
than nonsmokers to use alcohol, marijuana,
and cocaine. Children are only putting them-
selves at risk by starting to smoke.

Again, it is important to recognize all the
schools throughout the nation participating in
“Kick Butts Day.” Mr. Speaker, | would espe-
cially like to commend Principal John Gleason
and all the staff and students of McKenna Ele-
mentary School in Massapequa, New York for
their outstanding work promoting their mes-
sage: “Don’t start smoking! If you smoke,
stop!”

———

A TRIBUTE TO JUSTO RODRIGUEZ
SANTOS
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Mr. DIAZ-BALART. Mr. Speaker, a great
poet, Dr. Justo Rodriguez Santos, recently
passed away in New York.

Dr. Rodriguez Santos was a man of extraor-
dinary talent and sensitivity whose commit-
ment to democracy and his fellow man will be
enormously missed. Born in Santiago, Cuba in
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