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Whereas the Reverend Jesse Jackson led a
delegation of religious leaders to the Federal
Republic of Yugoslavia that succeeded in ne-
gotiating the release of Sergeant Ramirez,
Sergeant Stone, and Specialist Gonzales; and

Whereas the Reverend Jesse Jackson has
previously succeeded in securing the release
of hostages held in Syria, Cuba, and Iraq:
Now, therefore, be it

Resolved, That—

(1) the Senate commends the Reverend
Jesse Jackson for his successful efforts in se-
curing the release of Sergeant Ramirez, Ser-
geant Stone, and Specialist Gonzales, and for
his leadership and actions arising from his
deep faith in God; and

(2) the Senate joins the families of Ser-
geant Ramirez, Sergeant Stone, and Spe-
cialist Gongzales in expressing relief and joy
at their safe release.

—————

SENATE RESOLUTION 95—DESIG-
NATING AUGUST 16, 1999, AS “NA-
TIONAL AIRBORNE DAY”

Mr. THURMOND submitted the fol-
lowing resolution; which was referred
to the Committee on the Judiciary:

S. REs. 95

Whereas the Parachute Test Platoon was
authorized by the War Department on June
25, 1940, to experiment with the potential use
of airborne troops;

Whereas the Parachute Test Platoon was
composed of 48 volunteers that began train-
ing in July, 1940;

Whereas the Parachute Test Platoon per-
formed the first official Army parachute
jump on August 16, 1940;

Whereas the success of the Parachute Test
Platoon led to the formation of a large and
successful airborne contingent serving from
World War II until the present;

Whereas the 11th, 13th, 17th, 82nd, and 101st
Airborne Divisions and the numerous other
regimental and battalion-sized airborne
units were organized following the success of
the Parachute Test Platoon;

Whereas the 501 Parachute Battalion par-
ticipated successfully and valiantly in
achieving victory in World War II;

Whereas the airborne achievements during
World War II provided the basis for con-
tinuing the development of a diversified
force of parachute and air assault troops;

Whereas paratroopers, glidermen, and air
assault troops of the United States were and
are proud members of the world’s most ex-
clusive and honorable fraternity, have
earned and wear the ‘‘Silver Wings of Cour-
age’’, have participated in a total of 93 com-
bat jumps, and have distinguished them-
selves in battle by earning 68 Congressional
medals of Honor, the highest military deco-
ration of the United States, and hundreds of
Distinguished Service Crosses and Silver
Stars;

Whereas these airborne forces have per-
formed in important military and peace-
keeping operations, wherever needed, in
World War II, Korea, Vietnam, Lebanon,
Sinai, the Dominican Republic, Panama, So-
malia, Haiti, and Bosnia; and

Whereas the Senate joins together with the
airborne community to celebrate August 16,
1999, as ‘‘National Airborne Day’’: Now,
therefore, be it

Resolved, That the Senate—

(1) designates August 16, 1999, as ‘‘National
Airborne Day’’; and

(2) requests that the President issue a
proclamation calling on Federal, State, and
local administrators and the people of the
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United States to observe the day with appro-
priate programs, ceremonies, and activities.

Mr. THURMOND. Mr. President, I am
pleased to submit today a Senate reso-
lution proclaiming August 16, 1999 as
‘““National Airborne Day.”

On June 25, 1940, the War Department
authorized the Parachute Test Platoon
to experiment with the potential use of
airborne troops. The Parachute Test
Platoon, which was composed of 48 vol-
unteers, performed the first official
army parachute jump on August 16,
1940. The success of the Platoon led to
the formation of a large and successful
airborne contingent that has served
from World War Two unto the present.

The 82d Airborne Division was the
first airborne division to be organized.
In a two-year period during World War
Two, the regiments of the 82d served in
Italy at Anzio, in France at Normandy,
where I landed with them, and at the
Battle of the Bulge.

Other units were subsequently orga-
nized, including the 101st Airborne, and
since their formation airborne forces
have defended American interests all
over the world. They have seen action
in the Caribbean, Asia, Panama, and in
the Persian Gulf. Airborne units have
earned over 65 Congressional Medals of
Honor, our Nation’s highest military
honor.

These brave soldiers have served our
Nation for over sixty years with dis-
tinction. This resolution recognizes the
airborne’s past and present commit-
ment to our country. It is only fitting
that we honor them.

I urge you to join with me in spon-
soring ‘‘National Airborne Day’ to ex-
press our support for the members of
the airborne community and also our
gratitude for their tireless commit-
ment to our Nation’s defense and
ideals.

————

AMENDMENTS SUBMITTED

FINANCIAL SERVICES
MODERNIZATION ACT OF 1999

DASCHLE (AND OTHERS)
AMENDMENT NO. 302

Mr. SARBANES (for Mr. DASCHLE
(for himself, Mr. SARBANES, Mr. DODD,
Mr. KERRY, Mr. BRYAN, Mr. REED, Mr.
SCHUMER, Mr. BAYH, and Mr. ED-
WARDS)) proposed an amendment to the
bill (S. 900) to enhance competition in
the financial services industry by pro-
viding a prudential framework for the
affiliation of banks, securities firms,
insurance companies, and other finan-
cial service providers, and for other
purposes; as follows:

Strike all after the enacting clause and in-
sert the following:

SECTION 1. SHORT TITLE; PURPOSES; TABLE OF
CONTENTS.

(a) SHORT TITLE.—This Act may be cited as

the ‘“Financial Services Act of 1999”°.
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(b) PURPOSES.—The purposes of this Act
are as follows:

(1) To enhance competition in the financial
services industry, in order to foster innova-
tion and efficiency.

(2) To ensure the continued safety and
soundness of depository institutions.

(3) To provide necessary and appropriate
protections for investors and ensure fair and
honest markets in the delivery of financial
services.

(4) To avoid duplicative, potentially con-
flicting, and overly burdensome regulatory
requirements through the creation of a regu-
latory framework for financial holding com-
panies that respects the divergent require-
ments of each of the component businesses of
the holding company, and that is based upon
principles of strong functional regulation
and enhanced regulatory coordination.

(6) To reduce and, to the maximum extent
practicable, to eliminate the legal barriers
preventing affiliation among depository in-
stitutions, securities firms, insurance com-
panies, and other financial service providers
and to provide a prudential framework for
achieving that result.

(6) To enhance the availability of financial
services to citizens of all economic cir-
cumstances and in all geographic areas.

(7) To enhance the competitiveness of
United States financial service providers
internationally.

(8) To ensure compliance by depository in-
stitutions with the provisions of the Commu-
nity Reinvestment Act of 1977 and enhance
the ability of depository institutions to meet
the capital and credit needs of all citizens
and communities, including underserved
communities and populations.

(¢) TABLE OF CONTENTS.—The table of con-
tents for this Act is as follows:

Sec. 1. Short title; purposes; table of con-

tents.

TITLE I—FACILITATING AFFILIATION
AMONG SECURITIES FIRMS, INSUR-
ANCE COMPANIES, AND DEPOSITORY
INSTITUTIONS
Subtitle A—Affiliations

Glass-Steagall Act reformed.

Activity restrictions applicable to

bank holding companies which
are not financial holding com-
panies.

Sec. 101.
Sec. 102.

Sec. 103. Financial holding companies.

Sec. 104. Operation of State law.

Sec. 105. Mutual bank holding companies
authorized.

Sec. 106. Prohibition on deposit production
offices.

Sec. 107. Clarification of branch closure re-
quirements.

Sec. 108. Amendments relating to limited
purpose banks.

Sec. 109. Reports on ongoing FTC study of
consumer privacy issues.

Sec. 110. GAO study of economic impact on

community banks and other
small financial institutions.
Subtitle B—Streamlining Supervision of
Financial Holding Companies

Sec. 111. Streamlining financial
company supervision.

Elimination of application require-
ment for financial holding com-
panies.

Authority of State insurance regu-
lator and Securities and Ex-
change Commission.

Prudential safeguards.

Examination of investment compa-
nies.

Limitation on rulemaking, pruden-
tial, supervisory, and enforce-
ment authority of the Board.
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