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ANNOUNCEMENT BY THE SPEAKER 

PRO TEMPORE 

The SPEAKER pro tempore (Mr. 
LAHOOD). The Chair has, under today’s 
unusual circumstances, allowed un-
usual latitude in references to a sitting 
member of the other body. 

f 

ANNOUNCEMENT BY THE SPEAKER 
PRO TEMPORE 

The SPEAKER pro tempore. Pursu-
ant to clause 8 of rule XX, the Chair 
announces that he will postpone fur-
ther proceedings today on the remain-
ing motion to suspend the rules on 
which a recorded vote or the yeas and 
nays are ordered, or on which the vote 
is objected to under clause 6 of rule 
XX. 

Any record vote on postponed ques-
tions will be taken later today. 

f 

REMOVAL OF NAME OF MEMBER 
AS COSPONSOR OF H.R. 1660 

Mrs. MINK of Hawaii. Mr. Speaker, I 
ask unanimous consent to withdraw 
my name as a cosponsor from H.R. 1660. 

The SPEAKER pro tempore. Is there 
objection to the request of the gentle-
woman from Hawaii? 

There was no objection. 
f 

DEBT RELIEF RECONCILIATION 
ACT FOR FISCAL YEAR 2001 

Mr. NUSSLE. Mr. Speaker, I move to 
suspend the rules and pass the bill 
(H.R. 4866) to provide for reconciliation 
pursuant to section 103(b)(1) of the con-
current resolution on the budget for 
fiscal year 2001 to reduce the public 
debt and to decrease the statutory 
limit on the public debt, as amended. 

The Clerk read as follows: 
H.R. 4866 

Be it enacted by the Senate and House of Rep-
resentatives of the United States of America in 
Congress assembled, 
SECTION 1. SHORT TITLE. 

This Act may be cited as the ‘‘Debt Relief 
Reconciliation Act for Fiscal Year 2001’’. 
SEC. 2. FINDINGS AND PURPOSE. 

(a) FINDINGS.—The Congress finds that— 
(1) fiscal discipline, resulting from the Bal-

anced Budget Act of 1997, and strong eco-
nomic growth have ended decades of deficit 
spending and have produced budget surpluses 
without using the social security surplus; 

(2) fiscal pressures will mount in the future 
as the aging of the population increases 
budget obligations; 

(3) until Congress and the President agree 
to legislation that strengthens social secu-
rity, the social security surplus should be 
used to reduce the debt held by the public; 

(4) strengthening the Government’s fiscal 
position through public debt reduction in-
creases national savings, promotes economic 
growth, reduces interest costs, and is a con-
structive way to prepare for the Govern-
ment’s future budget obligations; and 

(5) it is fiscally responsible and in the long- 
term national economic interest to use a 
portion of the nonsocial security surplus to 
reduce the debt held by the public. 

(b) PURPOSE.—It is the purpose of this Act 
to— 

(1) reduce the debt held by the public with 
the goal of eliminating this debt by 2013; and 

(2) decrease the statutory limit on the pub-
lic debt. 
SEC. 3. ESTABLISHMENT OF PUBLIC DEBT RE-

DUCTION PAYMENT ACCOUNT. 
(a) IN GENERAL.—Subchapter I of chapter 

31 of title 31, United States Code, is amended 
by adding at the end the following new sec-
tion: 
‘‘§ 3114. Public debt reduction payment ac-

count 
‘‘(a) There is established in the Treasury of 

the United States an account to be known as 
the Public Debt Reduction Payment Account 
(hereinafter in this section referred to as the 
‘account’). 

‘‘(b) The Secretary of the Treasury shall 
use amounts in the account to pay at matu-
rity, or to redeem or buy before maturity, 
any obligation of the Government held by 
the public and included in the public debt. 
Any obligation which is paid, redeemed, or 
bought with amounts from the account shall 
be canceled and retired and may not be re-
issued. Amounts deposited in the account are 
appropriated and may only be expended to 
carry out this section. 

‘‘(c) There is hereby appropriated into the 
account on October 1, 2000, or the date of en-
actment of this Act, whichever is later, out 
of any money in the Treasury not otherwise 
appropriated, $25,000,000,000 for the fiscal 
year ending September 30, 2001. The funds ap-
propriated to this account shall remain 
available until expended. 

‘‘(d) The appropriation made under sub-
section (c) shall not be considered direct 
spending for purposes of section 252 of Bal-
anced Budget and Emergency Deficit Control 
Act of 1985. 

‘‘(e) Establishment of and appropriations 
to the account shall not affect trust fund 
transfers that may be authorized under any 
other provision of law. 

‘‘(f) The Secretary of the Treasury and the 
Director of the Office of Management and 
Budget shall each take such actions as may 
be necessary to promptly carry out this sec-
tion in accordance with sound debt manage-
ment policies. 

‘‘(g) Reducing the debt pursuant to this 
section shall not interfere with the debt 
management policies or goals of the Sec-
retary of the Treasury.’’. 

(b) CONFORMING AMENDMENT.—The chapter 
analysis for chapter 31 of title 31, United 
States Code, is amended by inserting after 
the item relating to section 3113 the fol-
lowing: 

‘‘3114. Public debt reduction payment ac-
count.’’. 

SEC. 4. REDUCTION OF STATUTORY LIMIT ON 
THE PUBLIC DEBT. 

Section 3101(b) of title 31, United States 
Code, is amended by inserting ‘‘minus the 
amount appropriated into the Public Debt 
Reduction Payment Account pursuant to 
section 3114(c)’’ after ‘‘$5,950,000,000,000’’. 
SEC. 5. OFF-BUDGET STATUS OF PUBLIC DEBT 

REDUCTION PAYMENT ACCOUNT. 
Notwithstanding any other provision of 

law, the receipts and disbursements of the 
Public Debt Reduction Payment Account es-
tablished by section 3114 of title 31, United 
States Code, shall not be counted as new 
budget authority, outlays, receipts, or def-
icit or surplus for purposes of— 

(1) the budget of the United States Govern-
ment as submitted by the President, 

(2) the congressional budget, or 

(3) the Balanced Budget and Emergency 
Deficit Control Act of 1985. 
SEC. 6. REMOVING PUBLIC DEBT REDUCTION 

PAYMENT ACCOUNT FROM BUDGET 
PRONOUNCEMENTS. 

(a) IN GENERAL.—Any official statement 
issued by the Office of Management and 
Budget, the Congressional Budget Office, or 
any other agency or instrumentality of the 
Federal Government of surplus or deficit to-
tals of the budget of the United States Gov-
ernment as submitted by the President or of 
the surplus or deficit totals of the congres-
sional budget, and any description of, or ref-
erence to, such totals in any official publica-
tion or material issued by either of such Of-
fices or any other such agency or instrumen-
tality, shall exclude the outlays and receipts 
of the Public Debt Reduction Payment Ac-
count established by section 3114 of title 31, 
United States Code. 

(b) SEPARATE PUBLIC DEBT REDUCTION PAY-
MENT ACCOUNT BUDGET DOCUMENTS.—The ex-
cluded outlays and receipts of the Public 
Debt Reduction Payment Account estab-
lished by section 3114 of title 31, United 
States Code, shall be submitted in separate 
budget documents. 
SEC. 7. REPORTS TO CONGRESS. 

(a) REPORTS OF THE SECRETARY OF THE 
TREASURY.—(1) Within 30 days after the ap-
propriation is deposited into the Public Debt 
Reduction Payment Account under section 
3114 of title 31, United States Code, the Sec-
retary of the Treasury shall submit a report 
to the Committee on Ways and Means of the 
House of Representatives and the Committee 
on Finance of the Senate confirming that 
such account has been established and the 
amount and date of such deposit. Such re-
port shall also include a description of the 
Secretary’s plan for using such money to re-
duce debt held by the public. 

(2) Not later than October 31, 2002, the Sec-
retary of the Treasury shall submit a report 
to the Committee on Ways and Means of the 
House of Representatives and the Committee 
on Finance of the Senate setting forth the 
amount of money deposited into the Public 
Debt Reduction Payment Account, the 
amount of debt held by the public that was 
reduced, and a description of the actual debt 
instruments that were redeemed with such 
money. 

(b) REPORT OF THE COMPTROLLER GENERAL 
OF THE UNITED STATES.—Not later than No-
vember 15, 2002, the Comptroller General of 
the United States shall submit a report to 
the Committee on Ways and Means of the 
House of Representatives and the Committee 
on Finance of the Senate verifying all of the 
information set forth in the reports sub-
mitted under subsection (a). 

The SPEAKER pro tempore. Pursu-
ant to the rule, the gentleman from 
Iowa (Mr. NUSSLE) and the gentleman 
from New York (Mr. RANGEL) each will 
control 20 minutes. 

The Chair recognizes the gentleman 
from Iowa (Mr. NUSSLE). 

GENERAL LEAVE 

Mr. NUSSLE. Mr. Speaker, I ask 
unanimous consent that all Members 
may have 5 legislative days within 
which to revise and extend their re-
marks and include extraneous material 
on H.R. 4866. 

The SPEAKER pro tempore. Is there 
objection to the request of the gen-
tleman from Iowa? 

There was no objection. 
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Mr. NUSSLE. Mr. Speaker, I yield 

myself 4 minutes. 
Mr. Speaker, last month, H.R. 4601 

took the first step toward eliminating 
the national debt by the year 2013. 
That bill set aside additional non-So-
cial Security surpluses for fiscal year 
2000 for debt reduction by depositing 
the money in a newly created public 
debt reduction payment account in 
Treasury. Money deposited in this ac-
count would be taken off budget and 
could not be used for any purpose other 
than paying down the publicly held 
debt. The bill passed an overwhelm-
ingly 419 to 5. 

Well, what a difference a month 
makes. Since then, as my colleagues 
may recall, the budget surplus for this 
next year was going to be about $180 
billion, the Congressional Budget Of-
fice has announced that that now is 
going to rise to a level of $268 billion. 
So today, H.R. 4866 would build on that 
progress of H.R. 4601 by depositing into 
the account an additional $25 billion 
out of the non-Social Security surplus 
for the fiscal year 2001. 

A debt reduction payment account 
has already been established from 
Treasury. The account is not part of 
the budget. So any cash, any money 
that we put into that would be taken 
outside of the budget. Twenty-five bil-
lion dollars of the non-Social Security 
surplus is automatically deposited into 
this account if this bill is passed. The 
statutory debt limit will also be re-
duced by an equivalent amount. Once 
the money is deposited into the ac-
count, the Treasury must use the 
money to reduce the public debt. The 
money cannot be used for any other 
purpose. 

Thirty days after the end of the year, 
after the end of fiscal year 2001, Treas-
ury has to submit a report detailing to 
Congress the amount of money that 
was deposited into the account, the 
amount of the public debt reduction, 
and the exact Treasury securities that 
were redeemed with those funds; and 
this information is verified by the 
GAO. 

Let me just give those people at 
home that I know watch what happens 
here with a lot of enthusiasm, a lot of 
concern, let me give them a thumbnail 
sketch of what we are talking about 
here today. 

The budget, when we passed it in 
April for fiscal year 2001, was going to 
have a surplus of $180 billion. The Con-
gressional Budget Office has now re-
estimated that surplus to be $268 bil-
lion. 

Now, let me tell my colleagues what 
we have planned based on this bill and 
based on our budget for how that 
money should be used. First of all, $166 
billion of that is Social Security. It is 
taken out of the budget under our 
budget plan. It is taken away. Nobody 
can touch it. We have done that now 
for the third consecutive year. We have 

had the opportunity to take Social Se-
curity completely out of the budget. 

The Medicare surplus, the Medicare 
Trust Fund surplus, $32 billion, is 
taken outside of the budget. Nobody 
can use it for anything else, as it was 
used in the past. The debt that we are 
reducing is $25 billion. All right. There 
will be tax relief of about $5 billion to 
$6 billion. 

Let me give my colleagues some of 
the percentages. The debt reduction of 
this bill alone represents 83 percent of 
the budget surplus going to reduce the 
national debt. We have the opportunity 
today to pass on to our kids a little 
less debt than we did the day before. 
The tax cut by relationship is only rep-
resenting about 2 percent of that par-
ticular budget. 

This is the second bill in a row to re-
duce the national debt, and there is 
still the opportunity to have a third 
bill in the fall to, again, make another 
principal payment toward the national 
debt. 

Now, it is not going to be very glam-
orous to do this, and there is going to 
be a lot of people who run down here to 
the floor and say, oh, well, this would 
automatically happen. Yes, sure. For 
the last 40 years, it has not automati-
cally happened. Nobody reduced any 
debt during that period of time. If 
someone wants to believe this is auto-
matically going to happen, I have got 
some swamp land someplace to sell to 
them. 

This is prioritizing how the surplus 
ought to be used, national debt number 
one. 

Mr. Speaker, I reserve the balance of 
my time. 

Mr. RANGEL. Mr. Speaker, I yield 
myself such time as I may consume. 

Mr. Speaker, this bill comes to the 
floor under the Suspension Calendar, 
which it is a suspension of the rules. 
But I would assume it also means it is 
the suspension of common sense. I have 
never before heard anybody that is 
going to reduce the deficit by procla-
mation. 

I was amazed that the gentleman 
from Iowa (Mr. NUSSLE) would say that 
he was addressing his remarks to the 
people at home, because I would be em-
barrassed to tell the people at home 
that I am supporting a bill that never 
went through any committee in the 
House of Representatives. 

It is just that someone woke up in 
the middle of the night and said let us 
give a message to the people at home. 
Last night, the message would have 
been that we would reduce the budget 
by $7.5 billion. But that was not a suffi-
cient message for the people at home. 
That would not fly in going to the con-
vention. So we say, let us reduce it by 
$90 billion or whatever the new num-
bers are going to be. 

One does not reduce deficits just by 
standing on the floor proclaiming what 
one wants to do. One does not reduce 

the deficit by just trying to find out 
what is the new surplus under the Clin-
ton-Gore administration, what has 
been announced, and then, as soon as 
one does, one adds it to the list of tax 
cuts that one has had that, so far, is 
$611 billion. Then, too, one has to re-
strain one’s spending. 

The people at home know that the 
only way to reduce debt is to increase 
revenue or to decrease spending. So 
what my colleagues are trying to do is 
to do both. But since we know that this 
is merely a proclamation for the people 
at home, and since we know that no-
body in this House is against the con-
cept, and since we know that the gen-
tleman that is supporting the bill on 
this side belongs to the same com-
mittee I belong to, and it certainly did 
not come from our committee, that 
maybe it came from the Republican 
Congressional Campaign Committee. 

I do not have any problem with that, 
because we Democrats would support 
the reduction of the deficit. It is a 
waste of people’s time to do this. We 
need people to do things by action, not 
just by statement. 

Mr. Speaker, I yield 3 minutes to the 
gentleman from Washington (Mr. 
MCDERMOTT), who is a member of the 
Committee on Ways and Means, and 
maybe the more committee members 
we have of the Committee on Ways and 
Means, we can see where this suspen-
sion came from. 

Mr. MCDERMOTT. Mr. Speaker, it is 
Howdy Doody time again. 

Mr. Speaker, I will enter into the 
RECORD my remarks of June 20 when 
we passed the last iteration of this 
foolishness. 

Mr. Speaker, I started by saying that 
Groucho Marx said the main require-
ment to be a good politician is to ap-
pear to be serious. 

The Washington Post recently com-
mented on the performance of the ma-
jority in this Congress by calling this 
the ‘‘pretend Congress.’’ 

Now my colleagues get the second 
act from what I said in June. Because 
after we passed the bill, immediately 
the Congress went to work and started 
passing a supplemental appropriation. 
They reached into this lockbox that 
they say they are creating, and they 
took out of it all of the money and 
spent it. Then they started on the 
budget for 2001, and they started mov-
ing around pay days and when contrac-
tors get paid. It is all a flimflam. 

Now, for the folks back home who are 
listening, let me explain something to 
them. 

b 1615 

When the Federal Government gets 
tax money in, it sits in the treasury, 
and when the bonds come due, those 
government bonds, people say—— 

POINT OF ORDER 
Mr. FLETCHER. Mr. Speaker, point 

of order. 

VerDate Aug 04 2004 12:20 Nov 17, 2004 Jkt 079102 PO 00000 Frm 00074 Fmt 0688 Sfmt 0634 E:\BR00\H18JY0.002 H18JY0



CONGRESSIONAL RECORD—HOUSE15200 July 18, 2000 
Mr. MCDERMOTT. I am explaining to 

the Speaker, because he may not un-
derstand either, from the way these 
bills come. 

The SPEAKER pro tempore (Mr. 
LAHOOD). The gentleman will suspend. 

The Chair recognizes the gentleman 
from Kentucky (Mr. FLETCHER). 

Mr. FLETCHER. Mr. Speaker, point 
of order. My understanding of the rules 
on the floor is that we are to address 
the Speaker, not the people back home, 
and yet he directly addressed them. 

The SPEAKER pro tempore (Mr. 
LAHOOD). The Chair would advise all 
Members to address the Speaker, and 
not the television audience. 

Mr. MCDERMOTT. Mr. Speaker, I 
want you to understand how the budget 
money is dealt with, because I know 
you may not have been on the Com-
mittee on the Budget. 

When the money is in the Treasury 
and the bonds come due, if there is 
money laying there, they buy back 
those bonds. They do not have to bor-
row money to roll over the debt. It 
happens automatically. It happens 
automatically. It has done it for years. 
We do not need bills like this, which 
come out here 2 weeks before the con-
vention to say that we are reducing the 
debt. We have been reducing the debt. 
It has been going on on a regular basis. 

Now, if my colleagues on the other 
side were serious about reducing the 
debt, and we get a new announcement 
from the Congressional Budget Office 
that says that we have $90 billion more 
in surplus, why do they come out here 
and only buy back $25 billion? Why do 
they not buy it all back? We know why. 
Because the Republicans want to give 
tax breaks. We are going to move on 
one of them here very shortly. 

The fact is that we have already 
given $611 billion in tax breaks over the 
next 10 years. Now, if my colleagues 
were serious about paying back the def-
icit and they wanted to reduce the 
debt, what they would do is stop spend-
ing money, let it accumulate in the 
treasury, and when the bonds come 
due, the treasury pays them off. We do 
not do it by spending every chance we 
get. 

We have to save some money here 
also for what happens in September. I 
will say it now so I can get out my re-
marks in September and say that we 
are going to spend a bunch of money in 
September to buy our way out of this 
Congress. The majority cannot stop 
themselves. It is an election year. And 
that makes this a sham. 

Now, we are all part of the PR, and 
we are going to vote for it, like every-
body else; but do not, anybody who is 
watching, pay any attention. 

Mr. Speaker, I submit for the record 
hereafter the remarks I referred to ear-
lier: 
DEBT REDUCTION RECONCILIATION ACT OF 2000 

Mr. MCDERMOTT. Mr. Speaker, Groucho 
Marx said that the main requirement to be a 

good politician is to appear to be serious. 
The Washington Post recently commented 
on the performance of the majority in this 
Congress by calling this ‘the pretend Con-
gress.’ 

This is one of the new acts. This debt re-
duction bill here pretends to do something. 
We are all called here together, we are going 
to be serious, we are going to give pompous 
speeches about how we are going to reduce 
the debt, and we are saving America, and all 
those Girl Scout cookies and all that stuff 
will just be fixed by this bill. 

Now, the chairman at least was honest, 
and I really acknowledge the gentleman 
from Texas (Mr. Archer) honesty. This bill is 
effective from now until September 30, 2000. 
It does not quite make it all the way through 
the election. So it is not really a very good 
pretend item. It would be better if it went at 
least until November 8. But this is a bill for 
4 months. 

Now, you ask yourself, why would anybody 
be doing such a thing? Well, if you come up 
to a new reestimate of the revenue estimates 
here very shortly, the CBO and the OMB are 
going to come out with a whole bunch more 
money. Clearly the majority is afraid that 
they are going to spend it. They cannot save 
themselves. They have all the votes. This is 
your problem. We have the votes, as the ma-
jority over there, and they are going to put 
more money on the table and if you do not 
pass this bill, you will not be able to stop 
yourself from spending it. That is what this 
is about, I guess. Or maybe it is not about 
that. 

The fact is that we have a situation where 
the Treasury does not need this bill to pay 
off more debt. If we get to the end of the fis-
cal year and there is some money there, they 
reduce the debt. They do not have to borrow. 
It is real simple. They do not need us to pass 
H.R. 4601 to tell them what they have been 
doing for 200 years. If they have a surplus, 
they buy down some of the debt. But this is 
a symbolic act, as my colleague from Cali-
fornia says. I thought this would be on Fri-
day, because this is usually the news cycle 
on Friday, they want to have something that 
says the Republicans today have passed a 
bill to encourage reduction of the debt. 

Now, if you think about it, if you want to 
reduce the debt, you do not give big tax 
breaks, because taxes bring in money. And if 
you cut the taxes, there will not be any 
money to pay off the debt. So when you 
come out here and vote for tax cut after tax 
cut after tax cut and then say, And we want 
to reduce the debt, you simply are not mak-
ing sense. There are only two ways to have 
money to pay off the debt, either take the 
taxes and pay it off or reduce the spending 
and pay it off, one or the other. 

I do not see any evidence so far in this ap-
propriations process that we are actually re-
ducing spending. In fact, we are going up a 
little bit, and probably we are going to need 
some of this money along about September 
15 to solve the problem to buy off this pro-
gram or that program so we can get out of 
here. All we have to do under this bill, we do 
not have to repeal the act, we do not have to 
do anything, just pass the supplemental ap-
propriation. 

This can be violated by the most simplistic 
legislative act of all, just bring out another 
bill, spend some more money, in spite of the 
fact that we have passed H.R. 4601, the debt 
reduction bill. This bill will die in the Sen-
ate from laughter. There will not be anybody 
over there that takes this seriously. 

Mr. NUSSLE. Mr. Speaker, I yield 
myself 30 seconds to say that it is in-

teresting that both of the gentlemen 
who just spoke voted for the bill that 
they ridiculed. They rush here down to 
the floor and they say, oh, what a bad 
bill; oh, it is just theater; oh, we can-
not stand it, and then they vote for it. 
Boy, that is political will. Boy, that is 
courage. 

This is the Democratic magic show. 
Do not look at what we are doing; look 
over here. Look over here. We want 
people to look over here; do not look at 
what we are working on. Look over 
here. Let us talk about everything else 
but the facts that we are reducing the 
debt. 

Mr. Speaker, I yield 3 minutes to the 
gentleman from Arizona (Mr. 
Hayworth). 

Mr. HAYWORTH. Mr. Speaker, I 
thank my colleague from the Com-
mittee on Ways and Means, who serves 
as one of our representatives to the 
Committee on the Budget, for yielding 
me this time; and I would note for this 
House, mindful of the remarks of my 
colleague on the Committee on Ways 
and Means from Washington State, my 
remarks in response to his comments 
in June that also appeared in the CON-
GRESSIONAL RECORD where we offered 
the popular definition of insanity. The 
popular definition of insanity is, doing 
the same thing over and over again and 
expecting a substantially different out-
come. 

And therein we find the horns of the 
dilemma for our friends on the left. Be-
cause they come to this floor and speak 
disdainfully of process, indeed, Mr. 
Speaker, inviting our constituents to 
believe that this is somehow a flim-
flam. But, Mr. Speaker, the sad fact is 
the flimflam came in the 40 years of 
one-party dominance that this Con-
gress saw where our friends on the left 
continually spent not only the money 
raised in revenue for general purposes 
but revenue intended for Social Secu-
rity, revenue intended for Medicare, 
revenue that drove us deeper and deep-
er and deeper into debt. 

And, Mr. Speaker, while we welcome 
their support, disdainful though it may 
be, while we welcome their support 
here and we also welcome their rhetor-
ical endorsement now of debt retire-
ment, we also point out that we stand 
in support of today’s resolution be-
cause we intend to retire the debt. We 
have listened to the folks back home, 
Mr. Speaker; and, moreover, we under-
stand this fundamental truth that fails 
to be grasped by our friends on the left: 
the money in the United States Treas-
ury, Mr. Speaker, belongs to the Amer-
ican people, the American taxpayer. 
And, yes, we proudly stand and say 
that the American people ought to hold 
on to more of their hard-earned money 
instead of sending it here to Wash-
ington. 

Now, it is a legitimate debate. My 
colleagues on the left believe the high-
est and best use of taxpayer money, of 
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the American people’s money, Mr. 
Speaker, is to keep it here in Wash-
ington for more and more expenditures, 
for more and more grand schemes, be-
cause the Washington bureaucrats 
know best. 

We know exactly the opposite is true, 
Mr. Speaker. That is the voice of fiscal 
sanity here. We say let the American 
people hang on to their money and let 
us take a portion of that money that 
remains in Washington and use it to 
pay down the debt with this particular 
resolution to the tune of $25 billion, 
paying down the debt, in effect low-
ering the debt ceiling, for the second 
time since 1917, and thereby making 
history. 

No, Mr. Speaker, it is not gim-
mickry. It is something that is unique 
and novel to our colleagues on the left. 
It is sound accountancy and ultimately 
being accountable to the American 
people. 

Mr. RANGEL. Mr. Speaker, I yield 3 
minutes to the gentleman from South 
Carolina (Mr. SPRATT), the ranking 
member of the Committee on the Budg-
et. 

Mr. SPRATT. Mr. Speaker, I thank 
the gentleman for yielding me this 
time. 

Mr. Speaker, there are different ways 
to skin this cat; and I guess the puz-
zling, perplexing aspect of this bill is 
why we are reaching for a new solution 
when we have got other solutions ready 
at hand. 

For example, as the gentleman from 
Iowa knows, we are way over the dis-
cretionary spending caps. There is no 
chance that we will adhere to the caps 
that we set in 1997. We could reset the 
discretionary spending caps, reinstate 
the process we call sequestration, so 
that if we exceed those caps, there is 
an automatically across-the-board se-
ries of cuts that reins in spending to 
the level we have set. 

We also have something around here 
we call the pay-go rule. It applies to 
tax cuts and entitlement increases. It 
says, basically, if we want to have ei-
ther, we have to pay for it. We have to 
offset it. There must be an offsetting 
tax increase to diminish the revenue 
loss or there must be a decrease in an 
entitlement in order to pay for an in-
crease in entitlement. Those rules are 
there. Why not simply put them back 
into working order? 

Furthermore, if we are really in ear-
nest, the surplus projected for next 
year, 2001, is $102 billion, per CBO’s 
most recent report. $102 billion is the 
on-budget surplus without including 
Social Security. Why go for $25 if the 
on-budget surplus is $102? Why not 
raise our sights, lift the bar a bit, and 
go $50, half of the on-budget surplus? 
At least why not go for $32 billion, be-
cause $32 billion is the amount of sur-
plus calculated into that $102 billion 
surplus which is attributable to the 
surplus in the Medicare hospital insur-
ance trust fund? 

Now, the last time we had a similar 
bill to this on the House floor, there 
was a companion bill which sought to 
redefine the on-budget surplus to ex-
clude the surplus in the Medicare trust 
account. The surplus in the Medicare 
trust account is $32 billion in fiscal 
year 2001. This amount should be, if we 
are really in earnest about protecting 
the Medicare surplus, at a minimum 
$32 billion. Why is it $25 billion? Why 
have we set the bar so low, and what do 
we accomplish by doing all this? 

Now, I voted for it the last time; I 
will vote for it again this time. But I 
really think this is more about show-
manship than about substance, because 
there are other ways to do what we 
want to do. And if we are really sincere 
and earnest about doing this, it ought 
to be higher than $25 billion. 

Mr. NUSSLE. Mr. Speaker, I yield 3 
minutes to the gentleman from Texas 
(Mr. ARCHER), the distinguished chair-
man of the Committee on Ways and 
Means. 

Mr. ARCHER. Mr. Speaker, I thank 
the gentleman for yielding me this 
time. This is not showmanship. This is 
not just for rhetoric. This is a sincere 
attempt to try to prevent new spend-
ing, which occurs over and over again 
when we are about to close a congres-
sional session. 

Is it perfect? Maybe not. But it is 
genuinely designed to protect the up-
date in surplus, which we have just re-
ceived from the CBO, over and above 
what we planned when we passed the 
budget earlier this year, from being 
spent on programs which will continue 
to grow like Topsy in the years ahead. 

Is this for the people back home? I 
heard a Member say, oh, but this is for 
the people back home. It is for the peo-
ple back home. It is to protect their 
hard-earned money that has come to 
Washington as a windfall profit to the 
Federal Government, a windfall profit 
that should not go into new spending 
programs. 

And, yes, we must be honest. Politi-
cians will find a way to spend money. 
It is seductive. It is not just on one 
side or the other. This is a genuine at-
tempt to put this money off budget so 
it cannot be spent and that it will go 
where it should go: to pay down the 
debt. 

Now, it has been alluded to that, oh, 
well, this relates to new tax relief. 
There is no way any new tax bill can 
get at the updated surplus for this 
year. The only thing that can happen 
to it that is not in the interest of the 
people is that in the last moment it 
will be spent on new programs. And we 
want to stop that. Yes, we do. And, yes, 
it is for the people, because it will pro-
tect their earnings that they have sent 
to Washington from new spending pro-
grams. 

This should be overwhelmingly em-
braced by both sides of the aisle, if 
they genuinely want to stop new spend-

ing this year. I encourage a bipartisan 
vote for this bill. 

Mr. RANGEL. Mr. Speaker, I yield 
myself such time as I may consume. 

I want to join with the chairman of 
this committee in asking for a bipar-
tisan vote on this, I guess we can call 
it a bill. 

It really does not mean anything. 
But if I understand the chairman of the 
committee and the sponsors of this bill 
correctly, we have to have this bill to 
make certain that the politicians do 
not spend up the surplus and that we 
reduce the deficit. We have to let the 
whole country know that we are here 
to stop these politicians who cannot 
control themselves. 

Now, I assume that the politicians 
that we are talking about are Members 
of Congress, because they are the ones 
that will be doing the spending, and 
these are the people that we want to 
control. And I want to control them, 
too. It just so happens that the people 
that have created this declaration of 
wanting to reduce the deficit are the 
people who are in charge of the spend-
ing. Are my colleagues saying that the 
majority does not trust itself, and so it 
has to create some type of a mandate, 
some proclamation saying that they 
are going to reduce the deficit by $25 
billion? 

Suppose these same politicians that 
my colleagues and I are trying to con-
trol decide that they do not want to do 
this, and suppose they have the major-
ity? Then it means that what we are 
doing today is worth absolutely noth-
ing except to send out some political 
message. And so why would we not join 
with our colleagues in saying control 
the politicians, control the spending, 
reduce the deficit, pay down the Fed-
eral debt so that we do not have this 
burden of interest to carry? 

And since we know that our col-
leagues know that they are in control 
of the calendar, they are in control of 
the tax cuts, they are in control of the 
spending, why would we as the minor-
ity not say, for God’s sake, put hand-
cuffs on these people, they are com-
pletely out of control? So do not ask 
why we are joining with our colleagues. 
We have no choice. Our colleagues are 
telling us that they have no discipline, 
as the majority party comes to the end 
of this congressional session, except to 
attempt to buy themselves out of it. 

Well, I have more confidence in my 
colleagues than they have in them-
selves. But if they feel that they can 
bypass the Committee on Ways and 
Means and bring a leadership procla-
mation to the floor that says I love 
America and I would like to reduce this 
debt, and figure that any Member is 
going to vote against it, then my col-
leagues are mistaken. 

So let us suspend the rules, let us 
suspend common sense, let us vote for 
this proclamation, and get on to legis-
lation to see whether or not we are 
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really concerned about reducing spend-
ing and making certain that we do not 
just give tax cuts to the rich at the ex-
pense of the working poor. 

b 1630 
Mr. Speaker, I reserve the balance of 

my time. 
Mr. NUSSLE. Mr. Speaker, I yield 3 

minutes to the gentleman from Ken-
tucky (Mr. FLETCHER) who is the au-
thor of the original legislation to set 
aside this money for debt reduction. 

Mr. FLETCHER. Mr. Speaker, I re-
call a few weeks ago when the minority 
was talking when we brought up the 
initial bill to establish this debt reduc-
tion account in the Department of 
Treasury and I remember one thing 
they said, and that was that if we were 
serious, then why would we only do it 
for 1 year? 

We are serious. We are doing it for 
fiscal year 2001. My hope, my belief is 
that we will continue to do this for the 
future. 

We have a $3.5 trillion publicly held 
debt. That is mind boggling. We must 
continue on this historic path to pay 
down the publicly held debt. We have 
an opportunity today to actually ap-
propriate and pay down the publicly 
held debt by another $25 billion. 

Just a few weeks ago we voted to pay 
it down by $16 billion. Today the Con-
gressional Budget Office reported that 
the sun is shining ever brighter on 
America, that we have a greater sur-
plus. 

We have voted to set aside Social Se-
curity with a lockbox. We voted to set 
aside Medicare with a lockbox. Now we 
are setting debt reduction as a priority 
so that at the end of the year, if we are 
looking at the surplus, we have to de-
cide truly are we going to take this 
money from this debt reduction ac-
count and spend it on more and bigger 
government, as has been done by the 
minority for years and years, or are we 
truly going to remove the shackle of 
debt from our children, are we going to 
reduce that debt, the debt that every 
family in America and every future 
generation will have to pay. 

This will allow us to set our prior-
ities at the end of the year, yes, and to 
discipline ourselves, as the gentleman 
said, to make sure that we pay down 
the debt, that we reduce this mind bog-
gling debt. That is why we must seize 
this opportunity. It is like my bill that 
was passed last month. This bill will 
continue that historical precedent of 
paying down the debt by appropriating 
to this account in the Department of 
Treasury. 

It is the moral equivalent of burning 
a mortgage or cutting up a credit card 
when it is no longer needed or when it 
has been paid off. It is removing the 
shackles of debt from our children. And 
we owe it to our children and our 
grandchildren. It is simple. It is com-
mon sense and it is the right thing to 
do. 

In Kentucky we sing a song, ‘‘the sun 
shines bright on my old Kentucky 
home.’’ And let me say, fiscally, the 
sun is truly shining bright on America; 
and we need to continue to repair this 
roof while the sun is shining. Let us 
continue this work. Let us ensure that 
America is a land of hope, of prosperity 
and economic bounty. 

Mr. Speaker, I encourage support of 
House Resolution 4866. 

Mr. RANGEL. Mr. Speaker, I only 
have one remaining speaker so I re-
serve the balance of my time. 

Mr. NUSSLE. Mr. Speaker, I yield 2 
minutes to the gentleman from Cali-
fornia (Mr. HERGER) a distinguished 
member of the Committee on Ways and 
Means. 

Mr. HERGER. Mr. Speaker, I rise in 
strong support of the Debt Reduction 
Reconciliation Act of 2001. 

Recently we learned from the Con-
gressional Budget Office that non-So-
cial Security budget surpluses will be 
nearly $1.3 trillion more than pre-
viously anticipated over the next dec-
ade. 

Make no mistake, if we do not pro-
tect the people’s surplus, politicians 
will find a way to spend it on more gov-
ernment. This legislation protects all 
the Social Security and Medicare sur-
pluses for fiscal year 2001 while setting 
aside $25 billion in additional surplus 
to pay down the public debt. 

We must seize this unique oppor-
tunity and not just spend it on bigger 
government. Simply put, paying down 
the public debt lessens the burden fac-
ing the next generation of Americans. 

I urge my colleagues to support this 
legislation. 

Mr. NUSSLE. Mr. Speaker, I yield 
myself such time as I may consume. 

Mr. Speaker, the gentleman from 
New York (Mr. RANGEL) toned down his 
rhetoric momentarily from ridicule to 
wonderment and to questioning. He 
wants to know why we are doing this 
at this point. He thinks it is because 
maybe we do not trust ourselves. 

Well, first and foremost, I would say 
to the gentleman it is because many of 
us have been good observers of Con-
gresses over the last 40 years and how 
we got into that situation and how 
Congresses and Presidents have this 
tendency to spend money when it is 
left on the table. So that is number one 
is that we are good observers. It does 
not matter which party it is. 

It happens to have been during those 
40 years that the Democrats were in 
control almost all of that time. But the 
point is that we are good observers. I 
think experience is a good teacher, and 
we have learned from those experi-
ences. And that is the first reason. 

But the second reason is an issue of 
priority. It is an issue of choices. In-
stead of a budget that waits until the 
end of the year to set a priority, which, 
as the gentleman from South Carolina 
(Mr. SPRATT), the ranking member of 

the Committee on the Budget pointed 
out, is exactly the current process, if, 
and I put that word out there in big 
letters, if there is money on the table 
at the end of the year, there is a mech-
anism to pay down the debt. 

The gentleman from South Carolina 
(Mr. SPRATT) is correct, it is automati-
cally then paid down by Treasury be-
cause they have nothing else to do with 
the money, if there is money left over. 
The problem is that there has almost 
never been money left over. And, in 
fact, there has been money that was 
needed to be borrowed. That is how we 
got into the national debt in the first 
place. 

So it is a matter of almost like a 
family with their budget laying out in 
front of them deciding that the Visa 
bill has to be paid first before they 
look at something new to do, before a 
new family vacation maybe is taken, 
before they put on a new addition to 
their house, before they try something 
new as a new priority, new spending, 
new indebtedness of any kind, they say 
it is a priority to pay down the mort-
gage, it is a priority to pay down the 
national debt. 

And so, instead of waiting until the 
end of the year to say if there is money 
left over, we are saying there is money 
left over, this is a priority, this is a 
choice that the Congress is making. 
And if at the end of the year, the Presi-
dent and the Congress decide to do 
something different, as the gentleman 
from New York (Mr. RANGEL) pointed 
out very correctly, if we decide to do 
something different, then the Amer-
ican people know that that choice was 
made. 

It was a choice between new spending 
and Social Security. It was a choice be-
tween new spending and Medicare. It 
was a choice between new spending and 
debt reduction. It was a choice between 
tax reduction and debt reduction. 

That is a choice that we can go home 
and explain to our constituents. This is 
a choice that we can explain to Amer-
ica. This is a choice that is responsible 
in the area of budgeting. I believe it is 
those choices that need to be made. 

It is for that reason that we come out 
here with a bill that we believe is im-
portant. No, it is not maybe the most 
important legislation that the gen-
tleman from New York (Mr. RANGEL) 
has ever seen, but we believe it is an 
important priority; and it is for that 
reason that we bring the second bill of 
debt reduction. 

And if in the fall, as the gentleman 
stated, there is more money, we can 
bring a third bill for debt reduction. 

Mr. Speaker, I reserve the balance of 
my time 

Mr. RANGEL. Mr. Speaker, I yield 
myself such time as I may consume. 

Mr. Speaker, I just ask the gen-
tleman just one question; and that is, 
can the same Congress that passes this 
resolution today be the same Congress 
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to ignore it in September? That is all I 
am asking. 

What we are doing today is just 
showing good intentions, and that is 
what it is all about. We could vote for 
eliminating disease. We could vote 
against war and for peace. And that is 
good and I will vote with the gen-
tleman. But I just do not want people 
to believe that what we are doing 
today means that we are under any leg-
islative obligation to fulfill what the 
gentleman is stating. 

Mr. NUSSLE. Mr. Speaker, I yield 
myself such time as I may consume to 
answer the gentleman. 

Mr. Speaker, this is a bill. Now, the 
gentleman has a long and very stellar 
career in this Congress and I know the 
gentleman knows full well the dif-
ference between a resolution, a procla-
mation, and a bill. Because a bill can 
become a law. 

That law can be changed, the gen-
tleman is correct, but it is a law and it 
is a law that must be followed by the 
Treasury. It is a law that must be fol-
lowed by the Congress. It is a law that 
must be followed by the President un-
less or until that law is changed. And 
that law can be changed in the fall, the 
gentleman is correct, but it will be a 
change of law and a change of priority. 
It will be the juxtaposition between 
spending and Social Security. 

If they want to spend more money, 
they can. If the Congress wants to 
spend more money, it can. Certainly it 
can raise taxes. It can dip into Social 
Security. It can decide not to do any 
debt reduction. But we are deciding 
today that that choice must be made 
instead of waiting, as the gentleman 
from South Carolina (Mr. SPRATT) 
pointed out, until the very end of the 
day on the very last legislative oppor-
tunity to see if there is any money left 
over. 

We are saying it is a priority. And in-
terestingly enough, not only are the 
Republican majority joining together 
today to say it is a priority but last 
month 419 Members of this Congress, 
including the very respected gentleman 
from South Carolina (Mr. SPRATT) and 
the very respected gentleman from 
New York (Mr. RANGEL), joined with us 
in that tact. 

Now, I understand that there might 
be some ridicule on their side because 
they have never been in a position to 
reduce debt. We believe it is an impor-
tant priority. We appreciate the fact 
that the gentleman joined with us in 
this regard, and we would hope that 
they would be slightly more enthusi-
astic as a look at a possible third debt 
reduction bill in the fall. 

Mr. Speaker, I reserve the balance of 
my time. 

Mr. RANGEL. Mr. Speaker, I yield 
myself such time as I may consume. 

Mr. Speaker, I think that we all have 
to be in support of this once the gen-
tleman from Iowa (Mr. NUSSLE) ac-

knowledges that the same Congress 
that makes the decision today as to 
what it is going to attribute to reduc-
ing the deficit is the same Congress 
that is going to come back and say 
what they think is in the national in-
terest. 

It defies reason and common sense 
why the majority party can come to 
this House and tell the American peo-
ple and our colleagues that they do not 
trust their ability to control spending. 
But, in order to do this, they have to 
pass a law to prevent them from doing 
what they say they do not want to do. 

We are going to help them all that we 
can and we are going to help to reduce 
the Federal debt. We are going to try 
to stop them from these outlandish tax 
cuts that they tried to do in the last 
session and was vetoed. 

When that $792 billion tax cut was ve-
toed, the majority did not even try to 
come together and try to override the 
veto because they never expected that 
tax cut to pass. 

As a matter of fact, I think the good 
wisdom of the Republicans in this 
House is that they do not expect any of 
these tax cuts to become law. They do 
not even bring them to the floor unless 
they promise to veto. And they are 
never discussed, anyway. And so, if 
they want to call this the Republicans’ 
bill to control itself from excessive 
spending, why would we not be able to 
support them in that effort? 

b 1645 

You are the majority. You are in 
charge. You set the agenda. You set 
the appropriations bills at the spending 
level. You come in and ask for your tax 
cuts. And then in the middle of the 
night you smell a surplus that we 
never had before in all of the Reagan- 
Bush years. We never really had a 
chance under Republican Presidents. 
Even though we had the majority, we 
did not know what a surplus was until 
we got President Clinton and Vice 
President Gore. So this is new to us. 
And so it is obviously new to you, as 
well. 

We are enjoying a surplus, but we 
still have this tremendous, close-to-$6 
trillion national debt, and it has to be 
reduced and it has to be reduced by dis-
cipline. I would suggest, since it is too 
late in this session, that maybe the 
first thing that we should do next year 
is that Republicans and Democrats set 
aside their party label and start to talk 
with each other as to what is in the 
best interests of the people of the 
United States. Maybe then we will not 
have Republican bills and Democratic 
bills saying, Please stop us before we 
spend some more. Maybe we can have 
bipartisan bills that will be able to 
show the American people that we are 
serious. 

And so in an effort to show you my 
sincerity, I stand here tonight and join 
with you and say, let us do this. Why? 

Because it is the right thing to do. And 
with it I pray that you in the majority 
can control your urge to spend unnec-
essarily and depend on our support. 

Mr. Speaker, I yield back the balance 
of my time. 

Mr. NUSSLE. Mr. Speaker, I yield 
myself the balance of my time. 

I understand that the minority will 
try and stop us to reduce the taxes on 
the American people and to reform 
those taxes, but we will try and stop 
you from dipping into the Social Secu-
rity trust fund yet again, the Medicare 
trust fund yet again, to add to our 
debt, to add to our deficits as you did 
for 40 years. We will and we will suc-
ceed. 

But there is one factor that you left 
out and that is the fact that the Con-
gress is not the only one in control. 
Every eighth grade government stu-
dent knows that the President has to 
sign the law. I hope he signs this law; 
and I hope we reduce the debt for my 
kids, for your kids and grandkids and 
for all of America. 

Mr. Speaker, I urge a ‘‘yes’’ vote. 
Mr. Speaker, I yield back the balance 

of my time. 
The SPEAKER pro tempore (Mr. 

LAHOOD). The question is on the mo-
tion offered by the gentleman from 
Iowa (Mr. NUSSLE) that the House sus-
pend the rules and pass the bill, H.R. 
4866, as amended. 

The question was taken. 
Mr. NUSSLE. Mr. Speaker, on that I 

demand the yeas and nays. 
The yeas and nays were ordered. 
The SPEAKER pro tempore. Pursu-

ant to clause 8 of rule XX and the 
Chair’s prior announcement, further 
proceedings on this motion will be 
postponed. 

f 

RECESS 
The SPEAKER pro tempore. Pursu-

ant to clause 12 of rule I, the Chair de-
clares the House in recess subject to 
the call of the Chair. 

Accordingly (at 4 o’clock and 48 min-
utes p.m.), the House stood in recess 
subject to the call of the Chair. 

f 

b 1710 

AFTER RECESS 
The recess having expired, the House 

was called to order by the Speaker pro 
tempore (Mr. LAHOOD) at 5 o’clock and 
10 minutes p.m. 

f 

FURTHER MESSAGE FROM THE 
SENATE 

A further message from the Senate 
by Mr. Lundregan, one of its clerks, an-
nounced that the Senate has passed 
with amendment in which the concur-
rence of the House is requested, a bill 
of the House of the following title: 

H.R. 4810. An act to provide for reconcili-
ation pursuant to section 103(a)(1) of the con-
current resolution on the budget for fiscal 
year 2001. 
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