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The fact is, on an actuarial basis, the
basis of which we look into the future
and say can Social Security make it,
on that basis, Social Security’s bank-
rupt. So what do we do?

First of all, if we are going to make
changes in Social Security, we have to
do what George W. Bush has proposed
and what a number of us support very
strongly; that is, one, we have to guar-
antee that the people like, for example,
my age and the generation ahead of me
are not going to lose their benefits.
They are not. There is nobody on So-
cial Security today or nobody from age
40 or above say, for example, that is
going to have their benefits threat-
ened.

The Social Security benefits will be
there, and do not let the liberals use
the fear tactics of telling you that we
cannot be bold in Social Security, that
we should not try something new, that
we ought to stay with the same old
thing, even though it is not working in
the long run.

We have to have some kind of assur-
ance to the workers presently in the
later stages of their career that your
benefits are okay. I am telling you, the
generation, the X generation, or the
younger generation, whatever you
want to call them, these people are
bright people. They are energetic peo-
ple. They want choice more than ever
in the history of this country. This
generation following us wants inde-
pendence, and they are bright enough
to handle it.

They have experience in business.
They want to have choice. They want
to be able to choose. They want to
choose more than ever, whether they
live in the country or here, they want
to choose whether their kids go to pub-
lic school or private school. I think
George W. Bush has hit the button
right on the top of it, this generation,
this young generation wants to make
some choice in Social Security.

We have a plan that is tried, true and
tried, so to speak, right here. We are
part of it. What is the opposition to
going to the Social Security and put-
ting that into effect, the same kind of
plan that every one on the floor of the
House of Representatives and almost
three million other Federal employees
enjoy. It works. I think we ought to try
it.

Mr. Speaker, I will tell my colleagues
the biggest mistake we can make here
and biggest misservice we can do to our
constituents here is to sit idle. Look,
this is election time, in the next 4
weeks, b weeks, or 6 weeks, we are
going to have a lot of political rhet-
oric, but the minute that goes by, in 6
weeks, I think we have an obligation to
step up to the plate and do it; get it
done; get this train back on course.

Now, I think there is always going to
be a disagreement between what I
would call moderate and conservative
on economics and the liberal philos-
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ophy. The liberal philosophy, in my
opinion, has a huge safety net that
takes care of everybody and does it on
a collective basis.

Now, I am not sure how they pay for
it, but they feel that the responsibility
of the individual is the obligation of
the government, but the moderate and
the conservatives feel that the respon-
sibility of the individual is exactly
that, the responsibility of the indi-
vidual with the assistance from the
government, where the individual can-
not provide.

I think doing something with Social
Security fits in the latter category. It
is allowing individuals to have some
choice. It does not give them complete
choice because we do not want a person
who loses all of their money to still
look to us and put the blame on us, the
government; what we want an indi-
vidual to do is to have some choice. It
is at that point where I think people
are economically savvy enough to
make some of these choices.

Mr. Speaker, a lot of people, a lot of
workers, no matter what kind of job
they have decided to participate in mu-
tual funds. They are making more
choices on their personal finances.
They are becoming more and more
knowledgeable about it. They are be-
coming more and more confident about
it. We have a good economy.

What is interesting, too, is when we
have those down days on the stock
market, these people do not hit the
panic button. It is not like the great
panic in the early last century. These
people are more patient with it. So
why can we not be? I mean we work for
them. We work for the people.

Why do we not step forward and let
them have more choice in the Social
Security plan that they want to par-
ticipate in? I mean it is a big part of
their future, and they ought to play as
active a role in that as they can pos-
sibly do it.

Frankly, I think the plan that the
Republicans and some Democrats and
George W. Bush has put forward is
worth looking at. I am amazed in these
last few weeks how it has been trashed
and trashed and trashed, when, in fact,
as I said earlier in my comments, 3
million government employees are on
that type of plan right now, and it
works for us. It will work for our con-
stituents.

Let me wrap up and conclude my re-
marks this evening.

First of all, I think it is a mistake.
And I think it has driven the policy, as
underlying as its foundation, to take
oil from our strategic petroleum re-
serve, that reserve should be restricted
to true emergencies.

The fact that our gasoline prices
have gone up is discouraging. Who is
not angry about that? Who does not
think that there is not some gouging
going on out there? Sure, it is discour-
aging, but is that really, truly the type
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of emergency that we would envision,
or is that driven by political policy?
My position is the policy of the Presi-
dent is not that policy that was in-
tended when we created the strategic
petroleum reserve.

Second of all, tax; when they talk
out there on the political trail and
they talk about tax reductions, make a
question, is it fair? Should it be there
in the first place?

Third of all, give us some choice in
Social Security. We need a new, bold
plan that protects current beneficiaries
of Social Security, guarantees certain
benefits for future generations of So-
cial Security, but also let these bene-
ficiaries participate and help choose
and help direct the investments they
make with that program.

———

LEAVE OF ABSENCE

By unanimous consent, leave of ab-
sence was granted to:

Mr. ENGLISH (at the request of Mr.
ARMEY) for today on account of weath-
er and traffic conditions.

Mr. PoMBO (at the request of Mr.
ARMEY) for today on account of travel
delays.

Mr. SMITH of Michigan (at the re-
quest of Mr. ARMEY) for today and Sep-
tember 26 on account of personal rea-
sons.

SPECIAL ORDERS GRANTED

By unanimous consent, permission to
address the House, following the legis-
lative program and any special orders
heretofore entered, was granted to:

(The following Members (at the re-
quest of Mr. BROWN of Ohio) to revise
and extend their remarks and include
extraneous material:)

Mr. BrROWN of Ohio, for 5 minutes,
today.

Ms. JACKSON-LEE of Texas, for 5 min-
utes, today.

Mr. DAVIS of Illinois, for 5 minutes,
today.

Mr. PASCRELL, for 5 minutes, today.

Ms. SLAUGHTER, for 5 minutes, today.

(The following Members (at the re-
quest of Mr. HYDE) to revise and extend
their remarks and include extraneous
material:)

Mr. NETHERCUTT, for 5 minutes, Sep-
tember 26.

Mr. SOUDER, for 5 minutes, today.

Mr. PORTER, for 5 minutes,
tember 27.

Mr. HYDE, for 5 minutes, today.

Mr. METCALF, for 5 minutes, today
and September 26, 27, 28, 29.

Mr. BILIRAKIS, for 5 minutes, October
2.

Sep-

———
SENATE BILL REFERRED
A bill of the Senate of the following
title was taken from the Speaker’s

table and, under the rule, referred as
follows:
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