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check, it is also the difference between
ownership and dependence. It is the dif-
ference between having that money
there, that it is your money, that if
you die before retirement age, it goes
into your estate. It means that, with
the Supreme Court decisions, that
there is no guarantee that politicians
do not mess around with that money
that you have expected in your retire-
ment.

Even those who oppose PRAs, 1
thought this was an interesting quote.
I got this from Senator GRAMS also.
This is a letter from Senators BARBARA
BOXER, DIANNE FEINSTEIN, and Senator
TED KENNEDY to President Clinton say-
ing let San Diego keep their PRA pro-
gram and not use a technicality to
force them back into Social Security.
And they said in the letter to President
Clinton, ‘‘Millions of our constituents
will receive higher retirement benefits
from their current public pension than
they would under Social Security.”

I am wrapping this up with the last
three charts. This again is what other
countries are doing by privatizing, well
ahead of America. Even these countries
that are socialist countries have now
gone to privatization.

The British workers chose PRAs with
10 percent returns. And who could
blame them. They have got a two-tier
system. But two out of three of the
British workers enrolled in the second
tier, Social Security system chose to
enroll in the personal retirement ac-
counts. The British workers have en-
joyed a 10 percent return on their pen-
sion investments over the past few
years. The pool of PRAs in Britain ex-
ceeds nearly $1.4 trillion, larger than
their entire economy and larger than
the private pensions of all other Euro-
pean countries combined.

The U.S. trails other countries in
saving its retirement system. Of course
Chile was one of the early countries. In
the 18 years since Chile offered the
PRAs, 90 percent of the Chilean work-
ers have created accounts. Their aver-
age rate of return has been 11.3 percent
per year. Among others, Australia,
Britain, Switzerland offer workers the
PRAs.

I represented the United States Pub-
lic Pension Retirement Program in an
international meeting in Europe 3
years ago. I was really, and I am not
sure if the word is impressed or as-
tounded, at the number of countries
throughout the world that is moving
their public pensions to have some real
investments with some of that money
that is coming in.

We have got countries now that are
paying up to a 40 percent payroll tax to
cover their senior benefits and a tre-
mendous pressure not only on the
workers and how much money they
get, but a tremendous pressure on the
cost of the goods they produce. So it
puts those countries at a real competi-
tive disadvantage when they have to
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add to the cost of products they sell
enough to pay their workers to survive
and still take almost half of it for their
senior retirement program.

I want to save this one. This is the
average rate of return on stocks in the
last 100 years. But this is based on a
family income of $58,000. The returns
on a PRA, the three colors, the light
blue is 2 percent of your earnings, the
pink is 6 percent of your earnings, and
the purple is 10 percent of your earn-
ings. And so, you can see that in 20
years you can take 10 percent of your
earnings and have it valued at $274,000.
If you were to leave that in for 40
years, it would be worth $1,389,000.

The point is that you can be an aver-
age income worker and you can retire
as a wealthy retiree because of the
magic of compound interest. And that
means the long-term investments.

I drew this chart which represents
what you would have paid in if you had
left the money in for 30 years. Any
year in our history, a 30-year period
put around the worst depressions that
we have had in the last 100 years is still
going to end up with a positive return
of almost three percent. The average is
2.6 percent. So, on average, leaving
that investment in the equity stock
markets for 30 years, it is a 2.6 return.

We have got to have provisions where
you do not have to bounce out and cash
in all at once. And I do this in my leg-
islation. It has got to be done in any
legislation we have. We have got to
continue the safety net. We have got to
continue having options for those indi-
viduals that decide they want to stay
in the same system. But we have also
got to have an opportunity where indi-
viduals have that ownership, have that
control by having their own accounts
without the chance that Government is
going to mess around with it later. And
we have got to have the criteria in de-
veloping any plan that we do not have
yet again another tax increase, that we
do not have any benefit cuts for seniors
or near-term retirees.

If anybody would like to see the de-
tails of my Social Security proposal
and probably more than you ever want-
ed to know about Social Security,
this is my website:
www.house.gov.NickSmith/
welcomehtml.

If you go to one of the search engines
and you do ‘‘Nick Smith on Social Se-
curity,” it should come up here on my
website.

Mr. Speaker, I think we have come a
long way in terms of the lockbox, not
spending the Social Security surplus. I
think this year we are doing it again
by saying we are going to take at least
90 percent of the total surplus and put
that 90 percent for either Social Secu-
rity for the time being, use it to pay
down the debt held by the public, and
only argue about the other 10 percent.

There is a danger of Government
growing faster than it should simply
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because politicians get on the front
page of the paper and on the television
set when they take home pork barrel
projects.

I think if there is anything I would
ask the public, Mr. Speaker, to do in
this campaign when they are talking to
the representatives running for Federal
office is to pin them down on Social
Security. It is something that we can-
not afford to give up.

———

SPECIAL ORDERS GRANTED

By unanimous consent, permission to
address the House, following the legis-
lative program and any special orders
heretofore entered, was granted to:

(The following Members (at the re-
quest of Mr. SHOWS) to revise and ex-
tend their remarks and include extra-
neous material:)

Mr. DAVIS of Illinois, for 5 minutes,
today.

Mrs. MINK of Hawaii, for 5 minutes,
today.

(The following Members (at the re-
quest of Mr. LATOURETTE) to revise and
extend their remarks and include ex-
traneous material:)

Mr. PORTER, for 5 minutes, today and
October 24.

Mr. CANADY of Florida, for 56 minutes,
October 25.

—————

SENATE BILLS REFERRED

Bills of the Senate of the following
titles were taken from the Speaker’s
table and, under the rule, referred as
follows:

S. 1854. An act to reform the Hart-Scott-
Rodino Antitrust Improvements Act of 1976;
to the Committee on the Judiciary.

S. 2943. An act to authorize additional as-
sistance for international malaria control,
and to provide for coordination and consulta-
tion in providing assistance under the For-
eign Assistance Act of 1961 with respect to
malaria, HIV, and tuberculosis; to the Com-
mittee on International Relations.

——————

ADJOURNMENT

Mr. SMITH of Michigan. Mr. Speak-
er, I move that the House do now ad-
journ.

The motion was agreed to; accord-
ingly (at 4 o’clock and 55 minutes
p.m.), under its previous order, the
House adjourned until tomorrow, Tues-
day, October 24, 2000, at 10:30 a.m., for
morning hour debates.

——————

EXECUTIVE COMMUNICATIONS,
ETC.

Under clause 8 of rule XII, executive
communications were taken from the
Speaker’s table and referred as follows:

10663. A letter from the Associate Adminis-
trator, Department of Agriculture, Agricul-
tural Marketing Service, Fruit and Vege-
table Programs, transmitting the Depart-
ment’s final rule—Sweet Onions Grown in
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the Walla Walla Valley of Southeast Wash-
ington and Northeast Oregon; Revision of
Administrative Rules and Regulations
[Docket No. FV00-956-1 IFR] received Octo-
ber 18, 2000, pursuant to 5 U.S.C. 801(a)(1)(A);
to the Committee on Agriculture.

10664. A letter from the Deputy Associate
Administrator, Environmental Protection
Agency, transmitting the Agency’s final
rule—Time Limited Tolerances for Pesticide
Emergency Exemptions [OPP-181051A; FRL—
6749-7] (RIN: 2070-AD15) received October 20,
2000, pursuant to 5 U.S.C. 801(a)(1)(A); to the
Committee on Agriculture.

10665. A letter from the Office of the Sec-
retary, Department of Defense, transmitting
the Department’s final rule—Civilian Health
and Medical Program of the Uniformed Serv-
ices (CHAMPUS); TRICARE Prime Enroll-
ment—received October 19, 2000, pursuant to
5 U.S.C. 801(a)(1)(A); to the Committee on
Armed Services.

10666. A letter from the Director, Office of
Regulations Management, Department of
Veterans Affairs, Veterans Benefits Adminis-
tration, transmitting the Department’s final
rule—Reservists Education: Monthly
Verification of Enrollment and Other Re-
ports (RIN: 2900-AI68) received October 10,
2000, pursuant to 5 U.S.C. 801(a)(1)(A); to the
Committee on Armed Services.

10667. A letter from the Acting Assistant
General Counsel for Regulatory Law, Depart-
ment of Energy, transmitting the Depart-
ment’s final rule—Official Foreign Travel—
received October 16, 2000, pursuant to 5
U.S.C. 801(a)(1)(A); to the Committee on
Commerce.

10668. A letter from the Deputy Associate
Administrator, Environmental Protection
Agency, transmitting the Agency’s final
rule—Approval and Promulgation of Imple-
mentation Plans; State of Missouri [MO 110-
1110; FRI-6889-8] received October 18, 2000,
pursuant to 5 U.S.C. 801(a)(1)(A); to the Com-
mittee on Commerce.

10669. A letter from the Deputy Associate
Administrator, Environmental Protection
Agency, transmitting the Agency’s final
rule—Approval and Promulgation of Imple-
mentation Plans; State of Missouri [MO 108-
1108; FRI.-6890-3] received October 18, 2000,
pursuant to 5 U.S.C. 801(a)(1)(A); to the Com-
mittee on Commerce.

10670. A letter from the Deputy Associate
Administrator, Environmental Protection
Agency, transmitting the Agency’s final
rule—Approval and Promulgation of Imple-
mentation Plans; State of Missouri [MO 116—
1116a; FRL-6890-4] received October 18, 2000,
pursuant to 5 U.S.C. 801(a)(1)(A); to the Com-
mittee on Commerce.

10671. A letter from the Deputy Associate
Administrator, Environmental Protection
Agency, transmitting the Agency’s final
rule—Arizona: Final Authorization of State
Hazardous Waste Management Program Re-
visions [FRL-6888-7] received October 18,
2000, pursuant to 5 U.S.C. 801(a)(1)(A); to the
Committee on Commerce.

10672. A letter from the Deputy Associate
Administrator, Environmental Protection
Agency, transmitting the Agency’s final
rule—Tennessee: Final Authorization of
State Hazardous Waste Management Pro-
gram Revision [FRL-6889-7] received October
18, 2000, pursuant to 5 U.S.C. 801(a)(1)(A); to
the Committee on Commerce.

10673. A letter from the Deputy Associate
Administrator, Environmental Protection
Agency, transmitting the Agency’s final
rule—Approval and Promulgation of State
Implementation Plans (SIP) for the State of
Alabama—Call for 1-hour Attainment Dem-
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onstration for the Birmingham, Alabama
Marginal Ozone Nonattainment Area [AL-
200018; FRL—-6892-2] received October 23, 2000,
pursuant to 5 U.S.C. 801(a)(1)(A); to the Com-
mittee on Commerce.

10674. A letter from the Deputy Associate
Administrator, Environmental Protection
Agency, transmitting the Agency’s final
rule—Vermont: Final Authorization of State
Hazardous Waste Management Program Re-
visions [FRL-6892-8] received October 23,
2000, pursuant to 5 U.S.C. 801(a)(1)(A); to the
Committee on Commerce.

10675. A letter from the Deputy Associate
Administrator, Environmental Protection
Agency, transmitting the Agency’s final
rule—Approval and Promulgation of Mainte-
nance Plan Revisions; Wisconsin [WI99-01-
7330a, FRL-6891-3 received October 20, 2000,
pursuant to 5 U.S.C. 801(a)(1)(A); to the Com-
mittee on Commerce.

10676. A letter from the Director, Office of
Congressional Affairs, Nuclear Regulatory
Commission, transmitting the Commission’s
final rule—List of Approved Spent Fuel Stor-
age Casks: NAC-UMS Addition (RIN: 3150-
AG32) received October 19, 2000, pursuant to
5 U.S.C. 801(a)(1)(A); to the Committee on
Commerce.

10677. A letter from the Secretary, Depart-
ment of Agriculture, transmitting a report
on the Strategic Plan for FY 2000—2005; to
the Committee on Government Reform.

10678. A letter from the Program Analyst,
FAA, Department of Transportation, trans-
mitting the Department’s final rule—Air-
worthiness Directives; McDonnell Douglas
Model DC-10-10F, DC-10-15, DC-10-30, DC-10-
30F, and DC-10-40 Series Airplanes, and
Model MD-11 and -11F Series Airplanes
[Docket No. 99-NM-162-AD; Amendment 39—
11750; AD 2000-11-02] (RIN: 2120-AA64) re-
ceived October 19, 2000, pursuant to 5 U.S.C.
801(a)(1)(A); to the Committee on Transpor-
tation and Infrastructure.

10679. A letter from the Program Analyst,
FAA, Department of Transportation, trans-
mitting the Department’s final rule—Air-
worthiness Directives; McDonnell Douglas
Model DC-9-80 and MD-90-30 Series Air-
planes, and Model MD-88 Airplanes [Docket
No. 99-NM-161-AD; Amendment 39-11749; AD
2000-11-01] (RIN: 2120-AA64) received October
19, 2000, pursuant to 5 U.S.C. 801(a)(1)(A); to
the Committee on Transportation and Infra-
structure.

10680. A letter from the Program Analyst,
FAA, Department of Transportation, trans-
mitting the Department’s final rule—Air-
worthiness Directives; Bombardier Model
CL-600-2B19 Series Airplanes [Docket No.
2000-NM-312-AD; Amendment 39-11914; AD
2000-20-03] (RIN: 2120-AA64) received October
19, 2000, pursuant to 5 U.S.C. 801(a)(1)(A); to
the Committee on Transportation and Infra-
structure.

10681. A letter from the Program Analyst,
FAA, Department of Transportation, trans-
mitting the Department’s final rule—Air-
worthiness Directives; Raytheon Aircraft
Company Beech Models 1900C, 1900C (C-12J),
and 1900D Airplanes [Docket No. 2000-CE-02-
AD; Amendment 39-11905; AD 2000-19-04]
(RIN: 2120-AA64) received October 19, 2000,
pursuant to 5 U.S.C. 801(a)(1)(A); to the Com-
mittee on Transportation and Infrastruc-
ture.

10682. A letter from the Program Analyst,
FAA, Department of Transportation, trans-
mitting the Department’s final rule—Air-
worthiness Directives; Bombardier Model
CL-600-1A11 (CL-600) and CL-600-2A12 (CL-
601) Series Airplanes [Docket No. 99-NM-26—
AD; Amendment 39-11902; AD 2000-19-01]
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(RIN: 2120-AA64) received October 19, 2000,
pursuant to 5 U.S.C. 801(a)(1)(A); to the Com-
mittee on Transportation and Infrastruc-
ture.

10683. A letter from the Program Anaylst,
FAA, Department of Transportation, trans-
mitting the Department’s final rule—Air-
worthiness Directives; Boeing Model 747-400
Series Airplanes Equipped with Rolls-Royce
RB211-524G/H and RB211-524G-T/H-T Engines
[Docket No. 99-NM-76-AD; Amendment 39—
11540; AD 2000-02-22] (RIN:2120-A A64) received
October 19, 2000, pursuant to 5 TU.S.C.
801(a)(1)(A); to the Committee on Transpor-
tation and Infrastructure.

10684. A letter from the Program Analyst,
FAA, Department of Transportation, trans-
mitting the Department’s final rule—Air-
worthiness Directives; Empresa Brasileira de
Aeronautica S.A. (EMBRAER) Model EMB-
120 Series Airplanes [Docket No. 2000-NM-
305-AD; Amendment 39-11911; AD 2000-19-10]
(RIN: 2120-AA64) received October 19, 2000,
pursuant to 5 U.S.C. 801(a)(1)(A); to the Com-
mittee on Transportation and Infrastruc-
ture.

10685. A letter from the Program Analyst,
FAA, Department of Transportation, trans-
mitting Airworthiness Directives; Boeing
Model 767 Series Airplanes Powered by Rolls-
Royce RB 211 Series Engines [Docket No.
2000-NM-140-AD; Amendment 39-11910; AD
2000-19-09] (RIN: 2120-AA64) received October
19, 2000, pursuant to 5 U.S.C. 801(a)(1)(A); to
the Committee on Transportation and Infra-
structure.

10686. A letter from the Program Analyst,
FAA, Department of Transportation, trans-
mitting the Department’s final rule—Air-
worthiness Directives; Turbomeca Arriel 1
Series Turboshaft Engines [Docket No. 2000—
NE-11-AD; Amendment 39-11912; AD 2000-20-
01] (RIN: 2120-A A64) received October 19, 2000,
pursuant to 5 U.S.C. 801(a)(1)(A); to the Com-
mittee on Transportation and Infrastruc-
ture.

10687. A letter from the Program Analyst,
FAA, Department of Transportation, trans-
mitting the Department’s final rule—Air-
worthiness Directives; Agusta S.p.A. Model
A109K2 and A109E Helicopters [Docket No.
2000-SW-21-AD; Amendment 39-11917; AD
2000-20-06] (RIN: 2120-AA64) received October
19, 2000, pursuant to 5 U.S.C. 801(a)(1)(A); to
the Committee on Transportation and Infra-
structure.

10688. A letter from the Program Analyst,
FAA, Department of Transportation, trans-
mitting the Department’s final rule—Air-
worthiness Directives; McDonnell Douglas
Model MD-90-30 Series Airplanes [Docket No.
99-NM-329-AD; Amendment 39-11855; AD
2000-16-01] (RIN: 2120-AA64) received October
19, 2000, pursuant to 5 U.S.C. 801(a)(1)(A); to
the Committee on Transportation and Infra-
structure.

10689. A letter from the Program Analyst,
FAA, Department of Transportation, trans-
mitting the Department’s final rule—Air-
worthiness Directives; General Electric Com-
pany CF6-50 Series Turbofan Engines [Dock-
et No. 2000-NE-38-AD; Amendment 39-11913;
AD 2000-20-02] (RIN: 2120-AA64) received Oc-
tober 19, 2000, pursuant to 5 U.S.C.
801(a)(1)(A); to the Committee on Transpor-
tation and Infrastructure.

10690. A letter from the Secretary, Depart-
ment of Labor, transmitting a draft of pro-
posed legislation entitled the ‘‘Black Lung
Disability Trust Fund Debt Restructuring
Act’’; to the Committee on Ways and Means.

10691. A letter from the Chief, Regulations
Unit, Internal Revenue Service, transmitting
the Service’s final rule—Determination of



23860

Issue Price in the Case of Certain Debt In-
struments Issued for Property [Rev. Rul.
2000-50] received October 18, 2000, pursuant to
5 U.S.C. 801(a)(1)(A); to the Committee on
Ways and Means.

10692. A letter from the Under Secretary
for Domestic Finance, Department of the
Treasury, transmitting a draft of proposed
legislation to reduce and eliminate the
issuance of certain securities due to the cur-
rent and projected budget surplus; jointly to
the Committees on Education and the Work-
force, the Judiciary, and Ways and Means.

——————

REPORTS OF COMMITTEES ON
PUBLIC BILLS AND RESOLUTIONS

Under clause 2 of rule XIII, reports of
committees were delivered to the Clerk
for printing and reference to the proper
calendar, as follows:

Mr. GEKAS: Committee on the Judiciary.
H.R. 3312. A bill to clarify the Administra-
tive Dispute Resolution Act of 1996 to au-
thorize the Merit Systems Protection Board
to establish under such Act a 3-year pilot
program that will provide a voluntary early
intervention alternative dispute resolution
process to assist Federal agencies and em-
ployees in resolving certain personnel ac-
tions and disputes in administrative pro-
grams; with amendments (Rept. 106-994 Pt.
1).

DISCHARGE OF COMMITTEE

Pursuant to clause 5 of rule X the
Committee on Government Reform dis-
charged. H.R. 3312 referred to the Com-
mittee of the Whole House on the state
of the Union, and ordered to be printed.

———

TIME LIMITATION OF REFERRED
BILL
Pursuant to clause 5 of rule X the fol-

lowing action was taken by the Speak-
er:
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[The following action occurred on October 20,
2000]

H.R. 1552. Referral to the Committee on
Resources extended for a period ending not
later than October 25, 2000.

H.R. 1882. Referral to the Committee on
Ways and Means extended for a period ending
not later than October 25, 2000.

H.R. 2580. Referral to the Committee on
Transportation and Infrastructure extended
for a period ending not later than October 25,
2000.

H.R. 4548. Referral to the Committee on
Education and the Workforce extended for a
period ending not later than October 25, 2000.

H.R. 4585. Referral to the Committee on
Commerce extended for a period ending not
later than October 25, 2000.

[Submitted October 23, 2000]

H.R. 3312. Referral to the Committee on
Government Reform extended for a period
ending not later than October 23, 2000.

———

PUBLIC BILLS AND RESOLUTIONS

Under clause 2 of rule XII, public
bills and resolutions of the following
titles were introduced and severally re-
ferred, as follows:

By Mr. CARDIN (for himself, Mr.
STARK, Mr. MENENDEZ, Mr. LEVIN,
Mr. LEWIS of Georgia, Mr. BECERRA,
Mr. DOGGETT, and Ms. ROYBAL-AL-
LARD):

H.R. 5524. A bill to amend the Internal Rev-
enue Code of 1986 to strengthen the effective-
ness of the earned income tax credit in re-
ducing child poverty and promoting work; to
the Committee on Ways and Means.

By Mr. GRAHAM:

H.R. 5525. A bill to extend the temporary
office of bankruptcy judge established for
the district of South Carolina; to the Com-
mittee on the Judiciary.

By Mr. GEJDENSON (for himself and
Mr. SMITH of New Jersey):
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H. Con. Res. 433. Concurrent resolution ex-
pressing the sense of Congress with respect
to the parliamentary elections held in
Belarus on October 15, 2000; to the Com-
mittee on International Relations.

ADDITIONAL SPONSORS

Under clause 7 of rule XII, sponsors
were added to public bills and resolu-
tions as follows:

H.R. 464: Mr. COX.
H.R. 1093: Mr. POMEROY and Mr. McCoOL-
LUM.
H.R. 1411: Mr. COX.
H.R. 1456: Mr. SOUDER.
H.R. 3275: Mr. GEJDENSON.
H.R. 3514: Mr. SABO, Mr. FRELINGHUYSEN,
Mr. REYES, and Mr. CAMP.
. 3576: Mr. BONILLA.
. 3677: Mr. LATOURETTE.
. 3700: Mr. GUTIERREZ.
. 4025: Mrs. CHRISTENSEN.
. 4353: Ms. ESHOO.
. 4467: Mr. BLUNT.
H.R. 4538: Mr. BONIOR and Ms. CARSON.
H.R. 4740: Mr. CARDIN and Mr. UDALL of
Colorado.
H.R. 5250: Mr. PAYNE and Mr. FRANK of
Massachusetts.
. 5268: Mr. KENNEDY of Rhode Island.
. 5276: Mr. RUSH.
. 5306: Mr. BURTON of Indiana.
. 5345: Mr. UDALL of Colorado and Mr.

. 5472: Mr. PORTER and Mr. RUSH.

H.R. 5506: Mr. MATSUI.

H.R. 5511: Mr. FARR of California and Mr.
DELAHUNT.

H. Con. Res. 426: Mr. KLINK, Mr. HAYES, Mr.
BIsHOP, Mr. GONZALEZ, Mr. CUMMINGS, and
Mr. TANNER.

H. Res. 517: Ms. CARSON.
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