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commends the nonprofit housing orga-
nization, Habitat for Humanity, and
supports their commitment to partner
with the United States Senate to
strengthen neighborhoods and commu-
nities by building simple and afford-
able homes with low-income buyers. I
thank Senator BROWNBACK for offering
this resolution and endorse its passage.
——

ESTATE TAX RELIEF

Mrs. MURRAY. Mr. President, I rise
today to express my support for
S. 1128, the Hstate Tax Elimination
Act.

Mr. President, I came to understand
the impact of the federal estate tax
during my first campaign for election
to the U.S. Senate. As I met with hun-
dreds of small businessmen and women,
timber lot owners, and farmers and
ranchers, I consistently heard the fed-
eral estate tax was a major road-block
to the long-term success of their fam-
ily operations.

But when I came to the Senate in
1993, it appeared it would be a long
time before Congress could take action
on the estate tax, or any other tax
issue for that matter. We faced deficits
as far as the eye could see. We had to
make hard choices about spending cuts
and tax relief for the neediest families.
I'm pleased that my colleagues and I
on the Democratic side made those
tough choices in 1993 and in subsequent
years. Combined with a strong econ-
omy, those tough choices gave us the
opportunity to be in the position we
are in today.

The effort to roll back the federal es-
tate tax, and provide relief for farms
and small businesses, started slowly. In
1995, I joined those efforts by intro-
ducing S. 161, the American Family
Business Preservation Act. Senator
Bob Dole was the prime Republican co-
sponsor of this measure. With respect
to the estate tax, the Murray-Dole bill
would have reduced the maximum es-
tate tax rate from 55 percent to 15 per-
cent if the heirs continued to own and
operate a business for ten years after
the death of the primary owner. Given
the limited resources we had, I believed
this modest bill was a good step for-
ward.

In 1997, Congress passed the Taxpayer
Relief Act, a bipartisan effort to reduce
taxes for working Americans. The bill
provided for an increase in the estate
tax exemption over ten years, and cre-
ated an additional exemption for small
business and farm assets. I supported
this bipartisan initiative to provide es-
tate tax relief to my constituents. As
it is phased in, this law will help to en-
sure the very small percentage of es-
tates subject to the estate tax bill grow
even smaller.

But we should all recognize the envi-
ronment has changed. As projected sur-
pluses have grown, the debate about
the estate tax has turned from increas-
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ing the exemption to outright repeal.
Estate tax opponents have made their
case for elimination, and it’s compel-
ling. The question for me is no longer
whether the estate tax will or should
be repealed, but how and when it will
be repealed. I believe one of the appro-
priate roles for Democrats in this de-
bate—the same Democrats who helped
balance the budget—is to ensure that
we promote as progressive an end to
the estate tax as possible.

At this moment in time, I believe
S. 1128 is the most progressive estate
tax repeal vehicle that is under consid-
eration. Instead of taxing an estate
when it is transferred to the next gen-
eration, it would require heirs to pay a
capital gains tax on appreciated value
when the asset is sold. This provides an
effective mechanism for transferring
farm and business assets, while still
maintaining a reasonably progressive
tax structure.

I understand there is some debate
about whether S. 1128 or similar pro-
posals will increase the tax code’s com-
plexity. Now that the House has over-
whelmingly passed estate tax repeal,
we have an ideal opportunity to engage
in a serious, thoughtful debate about
the current effects of the estate tax
and the possible implications of var-
ious repeal proposals. I believe by the
end of this year, Congress, the Admin-
istration, and the American public will
have a better understanding of the
complex choices we face.

I would like to make it clear that I
do not believe estate tax repeal should
be the only tax priority of this or fu-
ture Congresses. There are many in-
equities, complexities, and inefficien-
cies in the tax code, many of which af-
fect low- and middle-income working
families who need tax relief the most.

In the spirit of helping those who
need it the most, I have cosponsored
legislation to address the alternative
minimum tax and the marriage pen-
alty. In addition, I have cosponsored
tax legislation to expand health insur-
ance, improve the infrastructure of our
nation’s public schools, encourage al-
ternative energy sources, enhance the
safety net for farmers and ranchers,
and increase the availability of child
care and long-term care. Last year, I
sponsored tax legislation to protect
forest and agricultural land, which
passed the Senate in July.

Estate tax relief should certainly be
an important component in any agenda
to provide relief and economic opportu-
nities to working families and family-
owned businesses. Therefore, I support
estate tax repeal in the context of a
modest, targeted tax cut benefitting
working families.

Before the end of the year, Congress
and the Administration will likely
reach agreement on a reconciliation
package. Further reform—if not re-
peal—of the estate tax should be a part
of that package. While repeal may not
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be possible this year, I look forward to
strongly supporting increased exemp-
tions for small business and farm as-
sets. At the very least, we should guar-
antee a brighter and less complicated
future for those families that need es-
tate tax reform the most.

I urge my colleagues to cosponsor S.
1128, and to work toward meaningful
action on the estate tax issue before
Congress adjourns this fall.

————

2256TH ANNIVERSARY OF THE
UNITED STATES ARMY

Mr. GRAMS. Mr. President, Valley
Forge, Gettysburg, Normandy, Pusan,
Panama, and Kuwait are well-known
names in our nation’s history. I proud-
ly rise to honor an American institu-
tion that has proven its unparalleled
greatness time and again in battles
such as these. I ask my colleagues to
join me in recognizing today as the
225th anniversary of the U.S. Army.

When the Second Continental Con-
gress established the U.S. Army on
June 14, 1775, it set forth an organiza-
tion that has repeatedly faced adver-
sity straight in the eye and never
backed down. From fulfilling the prom-
ises of the Declaration of Independence
to countering Saddam Hussein’s ag-
gression in Kuwait, the Army’s dedica-
tion to our nation’s bedrock values and
its protection of our cherished free-
doms has been exemplary. For more
than two centuries, Army personnel
have rallied to both defend our Amer-
ican shores and ensure the rights of
citizens around the world.

The role of a soldier has changed
drastically over the Army’s rich, 225-
year history. Technological and polit-
ical changes have altered the battle-
field landscape, but the core principles
the Army consistently upholds have
not changed. Those principles were
captured by General Douglas Mac-
Arthur in his 1962 address at West
Point:

Duty, honor, country: Those three hal-
lowed words reverently dictate what you
ought to be, what you can be, what you will
be. They are your rallying point to build
courage when courage seems to fail, to re-
gain faith when there seems to be little
cause for faith, to create hope when hope be-
comes forlorn.

While many of the Army’s accom-
plishments have been in battle, others
have come during pivotal moments of
peace. Since its inception, the Army
has been instrumental in humanitarian
and disaster relief efforts that have
helped countless citizens in their great-
est time of need. By helping tornado
victims throughout the American Mid-
west or assisting in the flood-ravaged
areas of Mozambique, Army personnel
serve honorably.

The Army has a long history of turn-
ing ordinary men and women into dis-
tinguished soldiers. Currently, there
are about 480,000 soldiers on active



		Superintendent of Documents
	2016-07-05T18:16:58-0400
	US GPO, Washington, DC 20401
	Superintendent of Documents
	GPO attests that this document has not been altered since it was disseminated by GPO




