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Department’s operating cash accounts. At the
same time, we have a public debt of $3.54 tril-
lion. However, we currently lack the mecha-
nism needed to apply these surplus funds to
the debt quickly. At this time, the Treasury
may only issue less debt, reverse auctions, or
purchase debt instruments. While these tools
are useful, specific economic conditions influ-
ence which method can be employed at what
exact time, limiting the options of the Treasury
Department.

A more flexible solution is needed, and we
have one in H.R. 4601. The “Debt Reduction
Reconciliation Act of 2000” would protect the
on-budget surplus revenues collected during
the remainder of fiscal year 2000 and appro-
priate them for debt reduction by depositing
them in a designated “off budget Public Debt
Reduction Account.” By moving the surplus
out of the Treasury’s operating cash accounts,
appropriators would not be tempted to spend
money they do not really have.

The “Public Debt Reduction Account” would
give the Treasury flexibility to use its existing
debt reduction tools in the most effective man-
ner. Surplus revenues deposited in this ac-
count would remain available until utilized for
debt reduction. Most importantly, the Treasury
would be able to schedule reverse auctions at
the most advantageous times, make funds
available to brokers buying back debt on the
open markets, or decrease the size of new
debt issues—depending on which mechanism,
or combination of tools, proves most cost ef-
fective.

It is also important to note that H.R. 4601
applies only to the surpluses for this current
fiscal year. The “Public Debt Reduction Ac-
count” is not intended to become an automatic
allocation as other accounts are, and in no
way would this bill tie the hands of appropri-
ators in the future.

Too often, we state that policy goals are
worthy of implementation—some time in the
not so near future. Right now, our economy is
robust and healthy. In fact, Federal Reserve
Chairman Greenspan’s biggest concern is that
our economy is growing too quickly. It is this
rapid economic growth that has helped to cre-
ate the surpluses we are discussing, and we
should address this issue now.

We must also consider what we have to
gain by focusing on debt reduction: an im-
proved credit rating; no more interest pay-
ments, and most importantly, the renewed
faith of the American people who will finally be
able to see that their government lives by the
same set of standards.

Do not to believe the hyperbole that you will
hear from the other side of the aisle. Without
H.R. 4601, we will continue to spend and
spend. Never in the history of the modern
Presidency and Congress has there been an
on-budget surplus that wasn’t spent. In addi-
tion, without this bill the Treasury will continue
to lack the financial mechanisms to apply sur-
plus funds to the debt in a manner that is ex-
pedient and efficient.

Over the last few months, many of us have
written about the need to reduce the debt.
We've spoken about it in committees and here
on the floor. In fact, many of you supported
the goal of debt reduction by voting for the
budget resolution. It is time for us to support
a tangible, realistic solution.
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This Administration has tried to argue that
no solution exists. Not only is that statement
incorrect, it is also grossly misleading. What
the President really wants is the ability to
spend every penny that comes into the Treas-
ury.

| feel that we owe the taxpayers of this na-
tion a lot more. After all, the surplus is the re-
sult of their hard work and willingness to pay
taxes. We need to ask ourselves, “what would
the families in my district do if they were sud-
denly able to pay off money they owe?” For
me, that answer is simple. | urge support of
H.R. 4106.

————

HONORING THE MONROE EVENING
NEWS ON THE OCCASION OF ITS
175TH ANNIVERSARY

HON. JOHN D. DINGELL

OF MICHIGAN
IN THE HOUSE OF REPRESENTATIVES

Friday, June 23, 2000

Mr. DINGELL. Mr. Speaker, today | recog-
nize and pay tribute to The Monroe Evening
News. The longest continuously published
newspaper in Michigan. The Monroe Evening
News traces its roots back to 1825 when it
was first published by Edward D. Ellis as The
Michigan Sentinel. The 175 year history of this
distinguished paper is one in which the people
of Monroe County take great pride.

The Monroe Evening News has survived
and flourished because it has changed with
the times while remaining true to the journal-
istic values first put forth by Mr. Ellis. Perhaps
the most significant change in The Monroe
Evening News occurred in 1994 when the em-
ployees acquired a majority stake in the
paper. In 1999, the employees bought all of
the remaining shares, making it one of only
two newspapers in the country to be owned,
in its entirety, by its employees. Employee
ownership will preserve for future generations
the controlling local interest that characterized
its first 175 years.

With such a long history, The Monroe
Evening News has seen many changes. In
1987, the publication delivered its first Satur-
day morning edition. The success of the Sat-
urday morning edition led the paper to publish
a Sunday morning edition only two years later.
Today, The Monroe Evening News is pub-
lished seven days a week. In 1998 another
major change occurred, The Monroe Evening
News built a state-of-the-art printing facility.
This new printing plant enabled the paper to
adopt a computerized, full color layout. Before
the plant was constructed, the paper was pub-
lished on two printing presses that were built
in 1924 and 1932, believed to be the oldest in
the country.

Through 175 years of change and progress,
the one constant at The Monroe Evening
News has been its journalistic commitment to
objectivity and fairness. These values reflect
those of the community the paper serves and
account for the growth and success it has en-
joyed.

Mr. Speaker, | would ask my colleagues to
rise with me in tribute to a fine institution, The
Monroe Evening News.
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TRIBUTE TO THE 50TH ANNIVER-
SARY OF THE KOREAN WAR ON
BEHALF OF VFW POST 4379 AND
THE 23RD VFW DISTRICT OF
CALIFORNIA

HON. KEN CALVERT

OF CALIFORNIA
IN THE HOUSE OF REPRESENTATIVES

Friday, June 23, 2000

Mr. CALVERT. Mr. Speaker, today | com-
memorate the 50th Anniversary of the Korean
War. This Saturday, June 25th, the Win-
chester Veterans of Foreign Wars Post 4379
and the 23rd VFW District will celebrate the
50th Anniversary of the Korean War to “Honor
America’s Heroes.”

On June 30th, 1950, President Truman or-
dered United States ground forces into South
Korea and a naval blockade of the Korean
coast. Only a few days earlier, North Korean
forces had crossed the 38th parallel invading
South Korea and capturing the South Korean
capital of Seoul.

One of the wars most dramatic battles,
Chosin, saw 17 Medals of Honor and 70 Navy
Crosses awarded, more than any single U.S.
action. The Marines and other Allied troops
saw nearly 2,400 of their own killed and
10,000 wounded or frostbitten. And yet, this is
often called the “forgotten war” by our vet-
erans, who found themselves returning to an
indifferent home front keeping their experi-
ences to themselves.

Well, | say “NO MORE,” Mr. Speaker! And
ask that my home district of Riverside County,
California and the whole nation open their
minds and hearts to the stories of our Korean
War veterans—that they join in the celebra-
tion. The sacrifice that service men and
women have selflessly accepted over the cen-
turies deserve at least that much. | offer my
most heartfelt appreciation to the veterans of
VFW Post 4379 and the 23rd VFW District.

NEW SPIRIT OF GREEK-TURKISH
COOPERATION IN NATO

HON. DAVID L. HOBSON

OF OHIO
IN THE HOUSE OF REPRESENTATIVES

Friday, June 23, 2000

Mr. HOBSON. Mr. Speaker, there has been
a remarkable step forward in the rapproche-
ment between Greece and Turkey over the
past two weeks as our two NATO allies have
cooperated militarily as part of NATO’s Dy-
namic Mix exercise in the eastern Mediterra-
nean.

Greek-Turkish military cooperation during
this exercise marks a historic turning point.
For the first time, 150 Turkish soldiers landed
on a Greek beach as part of an alliance
wargame to practice repelling an enemy as-
sault on a NATO ally in its southern region.
Turkish troops landed near where the Greeks
began their 1821 war of independence against
the Ottoman ancestors of modern day Turkey.
As part of the maneuvers, Turkish warplanes
also landed at a Greek airbase for the first
time since 1972.

Improved relations between Greece and
Turkey started with low-level talks on non-con-
tentious matters and were given a boost by
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mutual outpourings of assistance when de-
structive earthquakes struck both countries
last year. Military cooperation between Greek
and Turkish forces—which had been stalled
by intractable disputes over the Aegean sea,
airspace, sovereignty, militarization of islands,
and Cyprus, since the early 1970s—could
pave the way for further progress on bilateral
problems. Although the two allies have not yet
tackled these complex issues, their commit-
ment to cooperation in NATO maneuvers in
the eastern Mediterranean is an encouraging
sign.

Turkey made the first gesture on Aegean
disputes this time by agreeing to file flight
plans for its military aircraft participating in the
exercise, a Greek demand even though the
1944 International Civil Aviation Organization
accords do not require military aircraft flying in
international airspace to do so. Greece ac-
cepted the goodwill offer by allowing the flight
plans to be filed in NATO’s southern region
headquarters in Italy, rather than in Athens.

Turkey is one of the staunchest NATO allies
and continues to field the largest standing
army in the Alliance after the United States.
Turkey anchored NATO’s southern flank from
the time it joined the Alliance in 1952 through
the demise of the Soviet Union in 1991. Tur-
key hosted NATO’s southeastern land and air
commands at lzmir, while counterpart head-
quarters in Larissa, Greece, were stood up
just last fall. Turkey has played consistently in
NATO exercises in the region, despite Greek
boycotting of the maneuvers over disputed Ae-
gean airspace and militarization of its islands.

Greek-Turkish  military  cooperation in
NATO’s southern region is crucial for the Alli-
ance to shore up its defenses in the eastern
Mediterranean, respond to potential crises in
the Middle East, and promote stability in the
Balkan region. Our allies in the eastern Medi-
terranean have already become the new front
line states for post Cold War conflicts, such as
the Gulf War, the conflict in Bosnia, and the
war in Kosovo. Further military gestures to cir-
cumvent longstanding Aegean disputes, such
as Turkey’'s compromise this time, will
strengthen bilateral relations between two key
allies and bolster NATO’s ability to defend its
southern region in the 21st century.

————

HIGH NEED HOSPITAL MEDICARE
RATE RELIEF ACT

HON. JOHN J. DUNCAN, JR.

OF TENNESSEE
IN THE HOUSE OF REPRESENTATIVES

Friday, June 23, 2000

Mr. DUNCAN. Mr. Speaker, | recently intro-
duced the High Need Hospital Medicare Rate
Relief Act of 2000 to address the unintended
consequences of the Balanced Budget Act of
1997. It had a disproportionate impact on hos-
pitals that serve especially large numbers of
Medicare and Medicaid patients. These hos-
pitals are located in our most rural commu-
nities and in our largest urban areas and in-
clude sole rural hospitals and large academic
medical centers.

What they have in common is the over-
whelming amount of care they provide to our
Country’s elderly and poor, insured and unin-
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sured. It is their service mission that distin-
guishes them and now puts them at grave fi-
nancial risk.

With the revenue stream heavily weighted
toward Medicare and Medicaid, these 600 or
so safety net hospitals are more dependent on
federal and state reimbursement than any
other hospitals. They have relatively few com-
mercially insured patients, and therefore, little
or no ability to offset Medicare costs. This fi-
nancial problem is exacerbated by the large
numbers of uninsured patients that rely on
these same providers for care.

We are talking about the providers that
make up the Nation’s health care safety net.
The High Need Hospital Medicare Rate Relief
Act of 2000 defines these hospitals as ones
whose combined Medicare and Medicaid inpa-
tient days exceed 65 percent and whose
Medicare disproportionate share percentage
exceeds 40 percent. The Act targets relief to
these high-need hospitals through two sepa-
rate payment mechanisms.

First, this bill directs the Secretary of Health
and Human Services to calculate a qualifying
hospital’'s market basket update—or inflation
adjustment—for federal fiscal years 2001 and
2002 as if there had not been a 1.8 percent-
age reduction in the market basket adjustment
for fiscal year 2000. By restoring the rate base
at these hospitals for purposes of calculating
future year rates, this proposal would partially
offset the accumulated cuts inflicted by the
Balanced Budget Agreement, which are com-
pounded each year due to Medicare’s rate
setting methodology.

Second, since there is no uniform measure-
ment of uncompensated care, this legislation
provides a 2 percent adjustment to the Medi-
care inpatient rates of high-need hospitals to
reflect the added costs incurred by providing
large amounts of uncompensated care. The
rate supplement is authorized for three years,
with the expectation that new federal and state
insurance initiatives will gradually reduce the
number of uninsured patients.

The High Need Hospital Medicare Relief Act
of 2000 targets relief to safety net hospitals
across the Country from Tennessee to Cali-
fornia and ensures that vulnerable patients
have continued access to essential health
care services.

—————

THE NATIONAL AND COMMUNITY
SERVICE AMENDMENTS ACT OF
2000

HON. CHRISTOPHER SHAYS

OF CONNECTICUT
IN THE HOUSE OF REPRESENTATIVES

Friday, June 23, 2000

Mr. SHAYS. Mr. Speaker, | rise in strong
support of the National and Community Serv-
ice Amendments Act of 2000 which | have in-
troduced today with my colleague from New
Jersey, Mr. ANDREWS.

As a strong fiscal conservative, | believe
National Service is one of the wisest and least
costly investments our government can make.
Every $1 spent on AmeriCorps generates
$1.66 in benefits to the community; every full-
time AmeriCorps member generates an aver-
age of 12 additional volunteers.
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AmeriCorps is one of the most successful
experiments in state and local control the fed-
eral government has ever embarked upon:
two-thirds of AmeriCorps funding goes directly
to Governor-appointed state commissions
which then make grants to local non-profits.

Through service, Americans of all ages gain
a sense of commitment to their community
and their country which will prove valuable for
their entire lives.

Since 1994 more than 150,000 Americans
have served as AmeriCorps members in all 50
states. They have taught, tutored, or mentored
more than 2.5 million students; recruited, su-
pervised, or trained more than 1.6 million vol-
unteers; built or rehabilitated more than
25,000 homes; provided living assistance to
more than 208,000 senior citizens; and plant-
ed more than 52 million trees.

National Service is a powerful force in every
state in the Union. This year, my state alone
has nearly 14,000 National Service members
solving problems and helping people. Of that
total, AmeriCorps is providing 790 people the
opportunity to dedicate a year to community
service, Learn and Serve America creates the
opportunity for 6,500 students from kinder-
garten through college to dedicate their time,
and the National Senior Service Corps brings
together 6,300 seniors to contribute their time
as Foster Grandparents, Senior Companions
or Retired and Senior Volunteers.

The National and Community Service
Amendments Act of 2000 reauthorizes the
Corporation for National Service and the pro-
grams it administers: the National Senior Serv-
ice Corps, AmeriCorps, and Learn and Serve
America.

This bill has been drafted in close consulta-
tion with more than 200 community service
groups. It is a simple extension of the existing
program, with a few key improvements.

This bill codifies the cost-cutting Grassley
agreement reached in 1996 under which the
Corporation lowered its average cost per
AmeriCorps member to $15,000 for Fiscal
Year 1999, including a $4,725 education
award to finance college or repay student
loans, and a mere $7,421 for a living allow-
ance.

The reauthorization expands the cost-cutting
“Education Award Only” model, through which
the Corporation provides only the education
award, and the sponsoring organization pro-
vides all other support.

It also codifies the existing prohibition on
AmeriCorps grants to federal agencies and ex-
pands the type of student loans that may be
repaid with the education award.

This bill broadens the scope of the National
Senior Service Corps by lowering the min-
imum age from 60 to 55 so more volunteers
may participate, and by increasing the defini-
tion of “low income” from 125 to 150 percent
of the poverty line so more can be served by
Foster Grandparents and Senior Companions.

These improvements will make National
Service better than it has ever been.

AmeriCorps members are not only helping
meet the immediate needs in our commu-
nities, they are also teaching, through their ex-
ample, the importance of serving and helping
others. As a former Peace Corps volunteer, |
know the significance of this long-lasting les-
son.



		Superintendent of Documents
	2016-07-05T14:42:35-0400
	US GPO, Washington, DC 20401
	Superintendent of Documents
	GPO attests that this document has not been altered since it was disseminated by GPO




