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countries who have been helping Cuba de-
velop its existing wells and search for new
reserves; Cuba’s oil output has increased
more than 400 percent over the last decade;
and

Whereas, The United States’ trade, finan-
cial, and travel restrictions against Cuba
hinder Texas’ export of agricultural and food
products, its ability to import critical en-
ergy products, the treatment of illnesses ex-
perienced by Texans, and the right of Texans
to travel freely; now, therefore, be it

Resolved, That the 77th Legislature of the
State of Texas hereby respectfully urge the
Congress of the United States to consider the
removal of trade, financial, and travel re-
strictions relating to Cuba; and, be it further

Resolved, That the Texas secretary of state
forward official copies of this resolution to
the president of the United States, to the
speaker of the house of representatives and
the president of the senate of the United
States Congress, and to all the members of
the Texas delegation to the congress with
the request that this resolution be officially
entered in the Congressional Record as a me-
morial to the congress of the United States
of America.

—_—

45TH ANTIOCHIAN ARCHDIOCESE
CONVENTION

HON. DARRELL E. ISSA

OF CALIFORNIA
IN THE HOUSE OF REPRESENTATIVES

Thursday, July 26, 2001

Mr. ISSA. Mr. Speaker, | rise today to rec-
ognize and send my personal greetings to all
those gathered for the forty-fifth Archdiocese
Convention of the Antiochian Orthodox Chris-
tian Archdiocese of North America. In wel-
coming the diverse spiritual leaders of the
Church that are gathering together, | want to
especially welcome His Excellency, Issam
Fares, Deputy Prime Minister of Lebanon.

| would like to commend the Antiochian
Archdiocese for using this convention to
search for ways to help young people and
families struggling with the challenges of our
society. This biennial convention is an oppor-
tunity to share the history, cultural heritage
and religious dedication of the members
throughout North America. The work of
Antiochian Orthodox Church through such pro-
grams as the International Orthodox Christian
Charities, the bone marrow testing drive,
health fairs and the Jerusalem Project, are the
finest examples of the religious freedom that
only we share in the United States.

| wish to congratulate the members of the
Antiochian Orthodox community on their ef-
forts and wish them many years of success in
their work throughout the United States.

—_——

RENEWAL OF THE IRAN LIBYA
SANCTIONS ACT

HON. MICHAEL FERGUSON

OF NEW JERSEY
IN THE HOUSE OF REPRESENTATIVES
Thursday, July 26, 2001

Mr. FERGUSON. Mr. Speaker, it was not
too long ago that Pan Am flight 103 left Lon-
don’s Heathrow airport for New York City on

EXTENSIONS OF REMARKS

December 21, 1988. The plane was trans-
porting 259 passengers, including students re-
turning for the holidays, families eager to re-
unite with loved ones, tourists attempting to
experience this great nation and business
people on a routine trip.

Within an hour of takeoff, an explosion
ripped through the plane and swiftly broke the
aircraft into three pieces. The plan landed on
the small Scottish town of Lockerbie, Scotland,
kiling 11 residents. If the delayed flight had
taken off on time, the bomb would have most
likely exploded over the Atlantic Ocean and
we might not have ever known the cause of
the accident.

Consequently, our government enacted the
Iran and Libya Sanctions Act (ILSA) on August
5, 1996, to address the acts of terrorism con-
doned by these countries. The law rightfully
mandates sanctions against foreign invest-
ment in the petroleum sectors of Iran and
Libya, as well as exports of weapons, oil
equipment and aviation equipment to Libya in
violation of United Nations Resolutions 748
and 883. ILSA has served to bring justice to
the culprits of these acts of terrorism.

Since then, a Libyan terrorist intelligence of-
ficer was found guilty of murder for his in-
volvement in the Pan Am 103 explosion. De-
spite the conviction of this culprit affiliated with
the Libyan government and further evidence
indicating that regime’s involvement, Libya still
refuses to acknowledge any connection to the
bombing or pay compensation to the families
of the victims.

Today, the behavior that led the United
States to take such measures against Iran in
the first place has not improved, but grown
even more severe in the past year. Iran con-
tinues to condone terrorism and recklessly
fund groups, such as the Hezbollah, HAMAS,
and the Palestine Islamic Jihad, who partake
in acts of violence against civilians. Most dis-
turbing, Iran continues efforts to acquire weap-
ons of mass destruction—including nuclear,
chemical, biological—and the missiles to de-
liver them.

The recent State Department Report on Pat-
terns of Global Terrorism reiterates, “Iran re-
mained the most active state sponsor of ter-
rorism in 2000.” The report also notes Iran
has provided increasing support to numerous
groups responsible for intentional attacks on
civilians, while Iranian agencies “continue to
be involved in the planning and the execution
of terrorist acts.” Moreover, Iran continues to
provide funding, training and logistical assist-
ance to a variety of radical groups in the Per-
sian Gulf, Africa, Turkey and Central Asia.

For many years, Iran has been able to fi-
nance programs to acquire weapons of mass
destruction and support terrorist activity
through its energy exports, which are where
most of the countries revenues derive. ILSA is
an effective measure to deter foreign corpora-
tions from investing in Iran and reduce the
amount of funds available to Tehran to sup-
port terrorism and weapons activities. In fact,
ILSA has succeeded in specifically deterring
Japanese investment, as well as European al-
lies from investing in the energy sector.

Accordingly, | believe it is imperative the
United States send a clear message to na-
tions that resort to terrorism by promoting non-
negotiable policies that directly reinforce the

14777

premise that these actions will not be taken
lightly and have serious long-term con-
sequences. By not renewing these sanctions
or limiting their conditions in any capacity, the
United States would illustrate that we are not
concerned with offensive Iranian behavior. |
strongly urge this Congress not to falter in our
resolve to combat terrorism in the world.

We owe the renewal of these sanctions to
the 270 victims of this particular act of ter-
rorism, their families, and all the civilians who
have been affected by these horrible acts of
intimidation.

| pray for the families who paid the ultimate
price, whose loved ones died. But they are not
forgotten and these sanctions serve as a re-
minder of the terrorism that took their lives
and the unwavering stance we must take. It is
our responsibility to ensure that they have not
died in vain.

—_——

A NEWSPAPER ARTICLE ON THE
LIFE OF FREDERIC BASTIAT

HON. RON PAUL

OF TEXAS
IN THE HOUSE OF REPRESENTATIVES

Thursday, July 26, 2001

Mr. PAUL. Mr. Speaker, | commend to the
attention of members an editorial appearing in
the Wall Street Journal which is headlined “In
Praise of an Economic Revolutionary.” The
column is authored by Mr. Bob McTeer, presi-
dent and CEO of the Federal Reserve Bank of
Dallas.

In his article, Mr. McTeer highlights the life
of Frederic Bastiat, a member of the French
Chamber of Deputies during the 19th century
who made great contributions to both indi-
vidual liberty and free markets with clear, sim-
ple and humorous observations and argu-
ments. Bastiat was a pioneer in the field of ec-
onomics who fought against the protectionist
fallacies and absurdities that persisted in his
day and indeed continue to haunt us today.

Bastiat understood well what few in Con-
gress have come to grasp—that it is absurd to
favor producers over consumers and sellers
over buyers. This is because producers and
sellers benefit from scarcity and high prices
while consumers benefit from abundance and
low prices. As a consequence, when govern-
ment policies favor producers, the citizens of
the United States are faced with scarcity and
unnecessarily high prices. In essence, the
economic pie is made smaller for all.

As members of Congress we should note,
as Bastiat did, that because we have limited
resources and unlimited wants, it is unwise to
create inefficiencies for the purpose of cre-
ating or protecting jobs. As Mr. McTeer writes,
“Progress comes from reducing the work
needed to produce, not increasing it.”

By supporting protectionist policies that tend
to create stagnation and hurt consumers,
some members stand in the way of economic
progress that would benefit all. Yet we should
reject these policies and in the tradition of
Bastiat do away with the absurd notice that in-
efficiencies are good for this country and its
people.

Mr. Speaker, again | commend Mr.
McTeer’s column and encourage the recogni-
tion of the economic revolutionary, Frederic
Bastiat.
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